®OH/ 3A OPTAHUTE HA MECTHOTO CAMOVYIIPABJIEHHUE B BbJIFAPUSA — ®JIAT EAJL
MOACHUTEJHH BEJTEXKKH

3a roauHara, npukmoysaiia Ha 31 aekemspu 2015 1.

1. KopnopatusHa HH$opmMauns

Konconuanpanns dunancor order na ®OMCH ®JIAT EAJL (. JIpy*ecTBOTO™) M HErOBOTO ABLIEPHO APYKECTBO
(“I'pynara”™) 3a roaunara, npukmousawa Ha 31 aexemspu 2015 r., e 0100pen 3a W3jaBaHe ChLIIACHO pellleHHe Ha
CuBera Ha Jlnpektopute ot 20 maii 2016 1.

OOMCE ®JIAI" EAJl e akuuoHepHo JpPYXeCTBO, yupeaeHo ¢ pemwenue Ne 1/ 04.07.2007r. mo @.J1. 10151/2007T.
na Coguiickn rpancku cpi, cbe cepanuue rp. Codus, obnact Codus, Buiarapus. ®unaHcoBata rojuHa Ha
JIpy*ecTBOTO NPHKIIOYBA Ha 31 JeKeMBpPH.

B koHCOIMAMpaHUTe (GUHAHCOBM OTYETH, WHBECTHIMATA B ABIIEPHO ApykecTBo (JIpyxkectsata kbieto I'pynarta
JIMPEKTHO WIIH HHMPEKTHO MMA BE3MOKHOCT JIa YIIPAKHABA KOHTPOI BHPXY JEHHOCTTA) € KOHCOAHAMpaHa,

Tesn konconuaupanu (HUHAHCOBH OTYETH C€a W3FOTBEHM. CLIJIACHO W3HCKBaHWATA Ha 3aKOHONATENCTBOTO B
Bhirapus.

OcnoBHaTa JeiinocT wa ['pynara BK/TFOYBA BB3ME3IHO (uHanCHpaHe HA OBIUIMHCKATA WHPACTPYKTYpa M IpyrH
NPOEKTH W CHOMUHAHCHPAHE NPH HITOTESHETO H H3MLJIHEHHETO Ha NPOEKTH Ha EBponeickus chios.

Kwm 31 aekemppu 2015r., akumonepure Ha JlpykecTsoTo ca:
Penybmmka Brarapus, npeacrasissana oT Munkcrbpa Ha Pernonannoro Passutue w Braroyerpoiictso - 100.00 %

2.1 ba3a 3a H3rOTBSIHE HA KOHCOTHANPAH GHHAHCOB 0THeT

HacToAmmaT KOHCOMMAHPaH GUHAHCOB OTHET € HIrOTBEH B CLOTBETCTBHE C M3HCKBAaHWATA Ha MeiayHapoanuTe
cTanaaptH 3a dunancoso oruyutane (MC®O), npuern ot Esponeiickus cbios (EC). Hacroswmsr KOHCOJTHANPAH
(HHAHCOB OTYET € U3rOTBEH NPH CMa3BaHe Ha IIPHHIIMIA HA HCTOPHYECKATa LeHA.

Hsroteareto Ha duuancosus ortder chriacko MC®O watara M3NON3BAHETO HA NPHOTHIATENHW OLEHKH M
npeanookenHns. Chillo Taka W3HCKBA NPH NPHIIAraHEeTO Ha CYETOBO/HATA MOMMTHKA Ha 'pynaTa pLKOBOICTBOTO 1a
H3II0/13Ba NPEUEHKH H NPEANnoIokennd. EneMenTHTe Ha HHAHCOBHTE OTHETH, YHETO NPEACTABAHE BKIIOYBA M0-
BHCOKaA CTerneH 3a CyﬁeKTHBHEl NPpENEeHKa W CIOXKHOCT, KAKTO W TE3W EIEMEHTH, 3a KOHTO MpEANOJIOKCHHATA H
OUCHKHTE MMaT 3HAYHTETHO BJIHAHME BBPXY (QHHAHCOBHTE OTHETH KATO LAJI0, ca OTAENHO ONOBECTeHH B belexka
2.2 0).

HoBu u HiMeHeHH CTAHAAPTH H PA3IsicCHEHHA

Ilpes 2015 r. I'pynara e npuena BCHYKH HOBH M M3MEHEHH CTAHIAPTH M Pa3ssiCHeHMs, KOMTO ca CBBP3aHH C
AeiHOCTTa W, W ca e)eKTHBHH 32 CYETOBOJAHHW MEPHOIM 3anouBamm Ha | anyapu 2015 r. lNpuemanero Ha Tesu
CTAHAAPTH H IPOMEHH HAMA 3HA4YHTENeH eeKT BLPXY CUCTOBOIHHTE NOJIMTHKH Ha ['pynara.

Onpeziesiend HOBH CTaHAAPTH, NMPOMEHH B CTAHAAPTH M PA3ACHEHHS, KOWTO UI€ BJC3HAT B CHIA 3a (uHancoBH
nepuoan sanousawu ciaen | suyapu 2016 r., He ca GuIM NPHIOKEHH NO-PAHO TPH HIFOTBSHETO HA TO3M
KOHCOIHHPaH (pMHAHCOB OTHET. PEKO30ICTBOTO HE OMAKBa Te3H ObIEIIH TPOMEHH Ja 3acerHat KOHCOJTHIAHPAHUS
tunancos otyet Ha [ pynara.

Cranpapra, w3nagenn or CMCC/KMPC®O u oxobpenn o1 EC, KOHTO Bee oule He ca BJI€IH B CHIA H He ca
NPHIOKEHH MO-PAHO:

Cranpaprute. wsnanend or CMC/KPMC®O, kouTo Bee ollle He BAE3TH B CHIA KbM JaTara Ha W3jlaBaHe Ha

UHAHCOBHTE OTHETH W HE Ca NPHIOKEHN N0-PaHo, ca HIGPOSHH N0-1071y. I'pynara sh3namepssa a npueme Tesm
CTAaHIapTH, KOTaTo Te BIA3AT B CHIIA.

MCC 1 Mpeacragsne Ha GunrancoBH 0T4eTH (H3IMeHeHHe): UHHUMATHBA 33 ONOBECTHBaHE

Tesn wiaMeHeHHs BIM3AT B CHJIA 33 CHETOBOJHM NEPHOIH 3anoY4Bald Ha Wik cien | auyapu 2016r. I'pynara e B
Tpolec Ha OueHABaHE Ha eeKTa Ha TOBA M3MEHEHHE BLPXY KOHCOIMIHPAHHTE (HHAHCOBH OTHETH.
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DOH/I 3A OPTAHHUTE HA MECTHOTO CAMOYITPABJIEHHE B BbJITAPUSA — OJIAT EAJL
MOACHHUTEJIHH BEJIEXKKH

3a roauHara, npukmousaiia va 31 aekamepu 2015 r,
2.1 ba3a 3a HIrOTBSHE HA KOHCOTHINPAH QHHAHCOB 0THeT (MPOAbIIAKEHHE)

[Mopob6penns kem MCPO 2012-2014

Tesu nojobpenns umat eekt BLPXY 4eTHpH craniapta: MC®O 5 Herekyiln akTHBH, IbpikaHH 3a npojakba u
NPEYCTAHOBEHH JIEHHOCTH BBB BpBIKAa ¢ MeToAMTE Ha oTnuceaHe, MC®O 7 OHHAHCOBH HHCTPYMEHTH:
ornoBecTABaHe (¢ nocneasaiun H3MeHeHus keM MC®O 1) BB Bpbika ¢ JorosopuTe 3a yenyru, MCC 19 Jloxoau Ha
HAaeTH NHUA BLB BPb3Ka ¢ AHCKOHTOBMTE npouentd, MCC 34 Mexannno ¢uHaHCOBO OTYHTAHE BLB BpPb3Ka C
OMOBECTABAHETO Ha HHPOpMaLIHs.

Tesu nogobperus BAM3AT B CHJIA 32 CMETOBOIHH NMEPHOIN 3amovBallA Ha Wik ciex | suyapu 2016r. I'pynarta e B
NpoLec Ha oleHABaHe Ha edexTa Ha Te3u NoA00pPeHH BbPXY KOHCOIMIHPaHHTE QUHAHCOBH OTYETH.

Himenenus kbm MCC 27 Metona Ha cobcTBeHHS KAMHTAI B HHAHBHAYAJIHH GHHAHCOBH OTHETH
Te3n M3MeHeHHs BIM3AT B CHIIA 33 CYETOBOJIHM IIEPHOLM 3anouBalid Ha WM ciaed | anyapu 2016r. Ipynata e B
NPOLEC HA OUEHABAHE HA €EKTA HA TE3H HIMEHEHHS BLPXY KOHCOIMIMPAHHTE IHHAHCOBH OTYETH.

Himenenns kbM MCC 16 HmoTh, Mmamunu u chopbaenns 1 MCC 41 3emenenue: [lnoxonaitnn pacTeHus
Te3n w3MeHeHUs BAM3AT B CHJIA 32 CYETOBOJIHH MEPHOJM 3amovBalli Ha Wian ciaen | suyapu 2016r. I'pynara e B
NpoLec HA OLUEHABAHE Ha cEKTa HA TE3H WIMEHEHHA BBPXY KOHCOIMAUPaHHTE GHHAHCOBH OTYETH.

Himenenns kbm MCC 16 Umotn, Mamwnnn i coopbaenns 1 MCC 38 Hemarepnannn axtueu: Hincnasane
HA JI0MYCTHMHTE AMOPTH3AUHOHHH METOXH

Te3u w3mMeHeHHA BIM3AT B CHJIA 33 CYSTOBOJIHHM NEPHOIM 3aN0OMBAIUA HA MAKM ciea | auyapu 2016r. Ipynara e B
NpPOLEC HA OLUEHABAHE HA eeKTa HA TESH HIMEHEHHS BLPXY KOHCOIMAHPAHHTE PUHAHCOBH OTYETH.

Himenenus kbm MC®O 11 Orunrane Ha npuIobHBaHe HA 1510Be B CbBMECTHH J1eilHOCTH
Te3u u3vMeHeHHs BIM3AT B CHIIA 3a CYSTOBOIHM NEPHOIN 3a04Baliy Ha uan caen | anyapu 2016r. I'pynara e B
1poliec Ha OUEHABAHE Ha eeKTa HA Te3H HIMEHEHHS BLPXY KOHCOIHANPAHATE (PHHAHCOBH OTHETH.

Cmanoapmu u pazacnenus, usoaoenu om CMCC, koumo owe ne ca npuemu om EC:

MC®O 9 dunancorn Hucrpymentn
HoBHAT cTanzapt BIW3a B CHJIA 33 CHETOBOJHM NEPHOIM 3aNoMBalM Ha wim ciiex | snyapu 2018r. I'pynara e B
MPOLEC Ha OLUEHABAHE Ha eeKTa Ha TOZH CTAHAAPT BLPXY PHHAHCOBOTO CHCTOAHHE WM PHHAHCOBHS Pe3yJITar.

MC®O 14 Pery1aTopHH 0TCpPOMeHH CMETKH

HoBHAT cTaHapT BM3a B CHIIA 33 CYETOBOAHM TIEPHO/IH 3aTIOYBAILH Ha W ciied | anyapu 2016r. Oxo06pennero Ha
To3u cranaapt o1 EC e otnokeno 3a neonpeneien nepuojl. I'pynara e B npoliec Ha oueHsBane Ha edeKta Ha To3M
CTaHAAPT BHPXY KOHCOIHAWPAHUTE QPUHAHCOBH OTUETH.

MC®O 15 lMpuxoau oT J0roBOPH ¢ KIHEHTH
HoBusT cTanapT BaW3a B CHJA 33 CYCTOBOJHM NEPHOIN 3aMOYBALLA HA WK cied | anyapu 2018r. I'pynara e B
NpOLEC Ha OUEHABAHE HA eeKTa HA TOIM CTAHAAPT BLPXY KOHCOTHIMPAHUTE HHHAHCOBH OTHETH.

MC®O 16 JInsnurn
HoBuAT cTaniapt BiW3a B CHIIA 33 CYETOBOAHHM MEPHOM 3aNOUBAUIM HA WM cied | anyapu 2019r. I'pynara e B
MpOLEC Ha OUEHABAHE HA eeKTa HA TO3H CTAHAAPT BBPXY KOHCOIMAMpaHUTE QHHAHCOBH OTHETH.

Himenenns kem MC®O 10, MC®O 12 uw MCC 28: HuBecTHUHOHHR TIPEANPHATHA — MPHJIOKEHAE HA
HIKJTH0YeHHETO 32 KOHCOTHAALHS

Te3u w3mMeHeHHs BIM3AT B CHJIA 32 CYETOBOIHM MEPHON 3aNOYBALIA HA WM cied | auyapu 2016r. I'pynara e B
TPOLEC Ha OUEHABAHE Ha eEKTa HA Te3H HIMEHEHUA BHPXY KOHCOMHAMPAHHTE (GHHAHCOBH OTUETH.

17



®OH/I 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B BBJTAPHA - ®JIAT EAJl
MOACHUTEJIHH BEJEXKKH

3a rognnara, npukmovsauia Ha 31 aekemspu 2015 1.

2.1 ba3a 3a HIrOTBSIHE HA KOHCOTHINPAH (PHHAHCOB 0TYET (NPOABLJIKEHHE)

Himenenna kem MC®O 10 Koncomuaupann dpunarcoBu otvetd 1 MCC 28 HnHBecTHUMH B ACOUMHPAHH
NpeAnpHATHE H cbBMecTHH npexnpustus: IMpogaxda Wi npexBLpisiHe HA AKTHBH MeXKIY HHBECTHTOP H
HEeroBO ACOUHHPAHO WIH CbBMECTHO APYXKecTBO

EdexTuBHaTa 1aTa Ha BIM3aHETO B CHIIA HA TE3H H3MEHEHHS € OTI0KEHO 3a Heomnpe/ieeH NepHol.

Onobpenrero Ha To3u crangapt ot EC e otnoxeno. I'pynata e B mpouec Ha oueHsBaHe Ha edekta Ha ToBa
H3MEHEHHE BLPXY KOHCOMWIHPaHUTE HHAHCOBH OTYETH.

Himenenune kbm MCC 12: [lpninaBane HAa OTCPOMEHNH JAHLYHH AKTHBH 32 HepeATHIHPAHH 3ary0n
HoBUAT CTaHIapT BIM3a B CHJIA 3a CHETOBOJIHM MEPHO/M 3anouBauy Ha wian caex | suyapu 2017r, I'pynara e B
1polec Ha OUEHABAHE Ha EPEKTA HA TO3M CTAHAAPT BBPXY KOHCOJIMAUPaHUTE GUHAHCOBH OTYETH,

Himenenne kbm MCC 7: UHHUHATHBA N0 OTIOBECTABAHETO
HoBuAT cTaHIapT BIM3a B CHJA 3a CYETOBO/JHH MEPHON 3aM0YBAIUK Ha WM cied | snyapu 2017r. I'pynata e B
TNpOLEC Ha OLEHABAHE Ha e)eKTa Ha TO3M CTAHAAPT BRPXY KOHCOIMIAHPAHHTE GPHHAHCOBH OTUETH.

IMosicienna kem MCDO 15: [puxoaun oT 10r0BOPH ¢ KIHEHTH
Tosa nosicHenHe B/M3a B CHJIA 33 CYETOBOIHW TEPHO/IM 3aMONBAINA HA WM ciea | swyapu 2018r. I'pynata e 8
MPOLEC Ha OleHABaHE Ha eeKTa HA TO3A N0ACHEHHE BPXY KOHCOJIMAHPAHUTE GUHAHCOBH OTUYETH.

Hinsjienue 3a chOTBETCTBHE

Konconuanpanust dunancosust oruer na @OMCE ®JIAT EAJl € H3roTBeH B CLOTBETCTBHE ¢ MeXIyHapoaHuTe
CTAHIAPTH 33 (UHAHCOBO OTYMTAHE, TAKA KAaKTO ca TPHETH 3a npuiaraie 8 Esponeiickus cbios (LMCDO,
npunoxkumu B EC™),

2.2 Obobmienne Ha ChIIECTBEHHTE CHETOBOAHH NMOJIHTHKH
a) [lpespbinane B wykaecTpaHHa BaTyTa

QHHAHCOBHAT OTHET ¢ NPECTaBeH B GRATapCKH NEBd, KOSTO € (yHKUMOHAIHATA BATYTA W BATYTATA HA NIPEICTABAHE
Ha I'pynata. CleaknTe B WykIecTpaHHa BaTyTa MBPBOHAYATHO CE OTPA3ABAT BHB (YHKUMOHATIHATA BATYTA MO
OOMEHHHS KYPC Ha JaTata Ha ciaenkata. MOHETapHHTE AKTHBH M MIACHBH, JCHOMUHHDAHH B 4Y*KICCTPAHHHU BATYTH
C¢ MPEH3HHCIABAT BLB DYHKUHOHAIHATA BATYTA, B KPas Ha BCEKH MeECEll 110 3aKTIOYMTEHHA OOMEHeH Kypc Ha
buarapcka Hapoawa banka 3a nociensus paGoten geH oT choTBerHus Mecell. BCHUKH KYpCOBH asivkn ce
TpH3HABAT B OTHETA 33 BceoOXBaTHHA J0X0A. HemoHeTapHMTE aKTHBH W MAcHBHM. KOMTO ce OUEHSBAT M0
HCTOpHYECKa UEHA HA NPUAOOHBAHE B YyKJIECTPAaHHA BAIYTa Ce NPeBPbLILAT BLB (YHKUMOHANIHATA BAIYTA 10
OOMEHHUA KYPC KBM JIaTaTa Ha ITPBOHAYATHATA Cllelka (npuaobHBane).

6) Mpuinasane Ha npuxoIn

anXO.I]HTe CC MPH3HABAT [10 CTENEHTA, B KOATO € BEPOATHO HKOHOMMUYECKH N0J13M aa Obaar NMOJYYEHH OT I"pynaTa
H Cymara Ha 1npuxoja Moxe ja [ HAIEKIHO OLICHEHA, HE3ABHCHMO OT TOBA Kora e MOJYYEHO MJIalllaHeTo.

IpuxoauTe ce OUEHABAT MO CHIPABEHBATA CTOHHOCT Ha TOJIYHEHOTO HITH IBJIKUMO Bh3Harpakiaenue Ha Gasa wa
AOTOBOPEHHTE YCIOBHA Ha NIALAHE, KATO Ce M3KIIOYAT OTCTHIKH, pabaTh U APYrH JaHbUH BLPXY NpojakGuTe WK
muTa. Ipynara anaausnpa J0roBOPEHOLTHTE CH 3a 1POIakGH criopell ClieUHpUYHH KPHTEPHH, 3a JIa OPE/IeIH JaH
AelCTBA KATO NMPUHUMNAL MM KATO a'eHT. Ta € JOCTHIHANO 10 3aKIoueHHe, Ye JelicTBa Kato NpUHUANAN BLB
BCHYKH TaKHBA A0roBOPeHOCTH. [1pean 1a Gbie npusnat npuxo, cieanuTe cneunduIHn KPHTEPHH 3a NIpH3HABaHe
TpAbBa CLIIO 1a ObAT YAOBIETBOPEHH:

Ipuxoou om mixsu

[IpHXxoaHTE OT IMXBK CE OTHHTAT KaTO Ce M3NON3BA METOJA Ha eEeKTHBHHA JIHXBEH NMPOLEHT, TpeJICTaBIsBaLl
MPOUCHTLT, KOHTO TOYHO AHCKOHTHPA QMAKBAHKTE GbICUIH NAPHYHH ILIALAHWA 32 O4AKBAHHA CPOK Ha ¢unancoBus
HHCTPYMEHT HiIH 32 [10-KPATHK NEPHOJL, KOTATO € YMECTHO, 10 GalaHcoBaTa CTOHHOCT Ha (MHAHCOBUSA AKTHB.
M34HCIIEHHETO BKIIOYBA BCHYKH BL3HArPAKICHNHA W TAKCH, TIaTeHH HiH MOJIYHEHH MEKIY CTPaHHTE M0 J0roBopa.
KOWTO ca Hepasjie/iia YacT OT ePeKTHBHHS JINXBEH NPOLIEHT, PA3XOIMTE 10 CAEIKATa H BCHUKH APYTH TIPEMHHU HIIH
OTCTBITKH.

anXOJl'bT OT JIHXBH CC BKJIKOYBA BBEB dJHHaHCOBHﬂ NPHXO/I B OTYETA 32 BCeoOXBATHHA JA0Xo0JH.



®OH/I 3A OPTAHUTE HA MECTHOTO CAMOYIIPAB/IEHHE B BbJIFAPHSA — ®JIAT EAJL
NMOACHUTEJHH BEJTEXKKH

3a roaunara, npukmouBaina Ha 31 gexemspu 2015 .

2.2 Obobmenne Ha ChUIECTBEHHTE CYETOBOAHN MOJHTHKH (MPoabJKeHHE)
6) lNpusnaBane Ha NPHXOAH (MPOIbJIKeHHE)

Tlpeoocmasane na yenyeu
IpuxoauTe OT yeayru ce NpH3HABAT 3a NEPHOJA, TIP3 KOHTO € W3BLPILEHA YCIIyrara.

B) lanbun

Texywy oanvk evpxy ooxooume

TexyuuTe 1aHbUHH AKTHRH W NTACHBH 32 TEKYLIHA W NPEAX0IHH NEPHOAH ce NPH3HABAT 110 CyMaTa, KOATO ce 0YaKBa
A1a Objle BL3CTAHOBEHA OT WM IIATEHA HA JaHBLYHHTE BAAcTH. [TpH W3uKMCcieHne Ha TeKyILHTe 1aHbLUM Cce Npuiarat
JaHBYHUTE CTABKM W JIaHBYHHTE 3aKOHH, KOMTO ¢a B CHJIa HITH ¢a B 3HAYMHTE/IHA CTENEH IIPUETH KhM OTYETHATa JlaTa,
PLKOBOACTBOTO aHAIM3MPA OTACHHHTE MO3UUMH B JAHBLYHATA AEKIAPAUMA, 33 KOMTO TNPHIOKUMHTE JaHBUHM
pasnope/1Oy ca NPEAMET Ha THIKYBaHe H NTPH3HABA IPOBH3HH, KOIATO TOBA € YMECTHO.

Tekyunte 1anbili ce IPH3HABAT AMPEXTHO B cODCTBEHHS KallMTA/ (2 HE B OTYETA 3a BCEOOXBATHHA J0X0J), KOraTo
JaHBLKBT CE OTHACA 10 CTATHH, KOWTO ¢a ORI NPU3HATH AMPEKTHO B COOCTBEHHA KammuTal.

Omcpoyen oansvk expxy 00xooume
OTcpodennTe JaHblUW ce NpH3HaBatT no GanancoBHs METOA 3a BCHYKH BPEMEHHHM PasiHKH KbM OTYETHATa Jara,
KOHTO BB3HHKBAT MEW1Y JaHBYHATA OCHOBA HA aKTHBUTE H NACHBUTE U TEXHHUTE OAIaHCOBH CTOHHOCTH.
OTcpoyeHH JaHbYHHU TACHBH CE NPH3HABAT 33 BCHYKH 00J1araeMn BPEMEHHH Pa3iIMKH:
®  OCBEH JI0 CTENEHTa, JI0 KOATO OTCPOYEHHAT JaHbYCH NACHB BL3HUKBA OT IMbPBOHAYAIHO MpPH3HABAHE Ha
AKTHB WJIM [1ACHB OT JaJIeHa CAEIIKa, KOATO He € Ou3Hec KoMOWHALNSA W HE BIMSE HHTO BLPXY CYETOBOIHATA
nevanda, HHTO BLPXY JaHbMHATA Nevanta WK 3aryda KbM MOMEHTAa Ha W3BBLPIIBAHE HA Ce/IKaTa; W
® 32 o0saraeMd BPEMEHHW DA3THKH, CBBP3AHH C HHBECTHUMH B JIBIIEPHH IPYKECTBA, ACOUMHPAHH
NPEANPHATHA H YUACTHA B ChBMECTHH NPEANPHATHI, OCBEH 10 CTENEHTA, J0 KoATo ['pynara e B CheToAHMHE
Ja KOHTPOIMPA BPEMETO Ha 0OPATHOTO MPOABICHHE HA BPEMEHHATA PA3/HKa W ChILECTBYBA BEPOATHOCT
BPEMEHHATA Pa3/iHKa J1a He ce [POABH 00paTHO B IPEABHARMO Obelle.

AKTHBH 110 OTCPOYEHN JaWbIH Ce NPH3HABAT 33 BCHIKH HAMAISEMH BPEMEHHH PA3/THKH, IPEHECEHH HEH3NOTIBAHH
JAHBYHH KPEIMTH H HEW3NON3BAHW JAHBLYHH 3ary0OH, 10 CTENeHTA, /10 KOATO € BEPOATHO Ja € Hanuie obnaraema
neyanGa, cpemy KoATO Aa GbAaT M3N0/I3BAHK HAMAIACMMTE BPEMEHHH DaslHKH, NPEHECEHHTE HEW3TON3BAHH
JAHBYHH KPEJIMTH H HEH3NOI3BAHHTE JAHBYHY 3aryGu:

L4 OCBCH aKO OTCPOYEHHAT JaHLYCH aKTHB BbL3HHKBA OT TBLPBOHAYAIHO NPH3HABAHE HA AKTHB HJIH NACHB OT
JlajieHa caenka, Kosto He ¢ Ou3Hec KOMOMHALMA M HE BIMAE HHTO BBPXY CHETOBOAHATA nevyanda, HATO
BLPXY Janb4HaTa neyanba uiM 3&1")’611 KbM MOMEHTA Ha H3BLPIIBAHE HA CAEIKATA; H

® 32 HaMAIACMH BPEMEHHH Pa3liHKH, CBBP3AHM C HHBECTHLWH B JBIIEPHH APYXeCTBA, ACOUMMPAHH
NPCANPHATHA W YHaCTHA B CLBMECTHH MPEANPHITHS, OTCPOUEH 1aHBYEH AKTHB ce NPH3HABA eIHMHCTBEHO
A0 CTETIEHTA, 10 KOATO WMa BIPOATHOCT BPEMEHHATA pasiiMKa Jia ce NposBH o6paTHo B 0603pHMo Ghaeme
W J1a Ob1e peanusnpana obaraema nevanta, cpenty KoATo J1a ce OTI0JI30TBOPH BPEMEHHATA pasiiuka.

I'pynata ussbpiisa nperiei na GanancoBata CTORHOCT Ha OTCPOUEHHTE JANBYHH AKTHBH KBM BCAKA OTYETHA 1aTa H
A HaMallsBa JI0 CTENEHTa, JI0 KOATO Beye He € BEpPOATHO 1a Oble peanusupana JocTaThuHa obiaraema neuanba,
KOATO /12 NO3BOJIABA LE/IUA HIIH YACT OT OTCPOYEHHS JaHbYeH akTHB Aa Oble Bh3CTaHOBEH.

Henpusnatire OTCpOveHW 1aHBUHM EKTHBH Ce NPEPAsriekaT KbM BCAKA OTYETHA JaTa W Ce NPH3HABAT 10
CTEMCHTA, [0 KOATO € CTAHAI0 BeposTHO ja Oble peanwsnpana Obiema obraraema nevanGa, KOATO JIa MOIBOIH
OTCPOYEHHS JIaHbYCH aKTHB Ja Objle Bh3ICTAHOBEH.

OTcpoueHnTe TaHBYHH AKTHBH W IACHBH CE OLCHABAT M0 JaHBYHHTE CTABKH. KOHTO Ce 0YaKBa ja Objat B CHia 3a
MEPHO/A, B KOHTO dKTHBBLT Ce Pealii3Hpa WiIH NAcHBLT ce YPEIH, Bh3 OCHOBA HA JAHBYHHTE CTABKH (M JAHBYHM
3aKOHH ), ICACTBALLM HIIH BIE3/IH B CHIIZ, B 3HAYHTENHA CTEIEH, KbM OTYeTHATA 1aTa.

OTCpoueHHTE JIaHBILH, CBLP3AHH ChC CTATHH, NPU3HATH W3BLH Neyanbarta wiu 3aryGara, ce NPH3HABAT H3IBHLH
nedanbarta wim 3arybara. OTCPOYEHHTS AAHBIN Ce NpHU3HABAT B 3aBHCHMOCT OT CBBP3aHATa C TAX C/ENKa HIH B
,’lp)‘[‘H}I BCC{)GXBHTEH JA0X01, HITH ,’]HPEKI'HU B C()GCTBEHH! Kanuran.

I'pynata koMneHcHpa OTCPOYEHH IaHLYHM AKTHBM W NACHBH CAMO TOTdBA, KOTATO MMA 33KOHOBO npaBo J1a
TNpHCIAla TEKYIIH JaHBYHH AKTHBH CPELLY TEKYIUW JaHBYHH NACHBH W OTCPOYCHHTE JaHBYHH AKTHBH M MACHBH ce

OTHACAT 110 AaHBLUK BHPXY J0X0/1a. HAIOKEHH OT €IHH H Chblll JAHBYEH OPraH 3a eHO H ChIUO AaHBYHOBAILIKECHO
npearnpHATHe.
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®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B BBJII'APHUA - ®JIAT EAJ]
MOACHHUTEJHH BEJEXKKH

3a roauHara, NpUKIOYBaia Ha 31 aexemspu 2015 1.

2.2 OGobmenue Ha ChIleCTBEHHTE CHETOBOAHH MOJHTHKH (MPOAb/IKeHHE)

r) ®UHAHCOBH HHCTPYMEHTH — NbPBOHAYA/THO NPH3IHABAHE H MOCEIBALIO OlIEHABAHE
e (DHHAHCOBH AKTHBH

ITspBonakuanHo npuiHaBaHe

Dunancorute aktuBd B obxBata ra MCC 39 @uwancosu uxcmpymenmu. npusHaeawe u oyeHasawe ce
KJacHuuMpaT kato PUHAHCOBH AKTHBH, OTYHTAHH (10 CIIPABEUIHBA CTOHHOCT B NevanbaTa WiH 3arybarta, WM KaTo
3aeMH M B3EMAHHA, HIIM KATO WHBECTHLUMHM ABPKAHHU 10 Najek HIH KaTo (PHHAHCOBH aKTHBH HA Pa3snolloXeHHe 3a
npojax0a, WK KaToO JEPUBATHBH, ONPE/ENeHH KaTo XeKHPAILH HHCTPYMEHTH NPH e)eKTHBHO XeIKHpaHe, KakTo
TOBa € no-yMmecTHo. I'pynata onpenens KIacHpUKAUMATA HA CBOUTE (PHHAHCOBH AKTHBH TIPH ITbPBOHAYAIHOTO MM
[pH3HABaHE.

MHUHAHCOBUTE AKTHBH CE TMPH3HABAT IMbPBOHAYAIHO [0 CINpPaBe/IMBATA MM CTOHHOCT. MJOC, B ciaydad Ha
MHBECTHIIMH, KOHTO HE CE€ OTYHTAT M0 ChpaBe/UIHBa cToiHoCT B neyanbara wim 3arybara, pasxoJuTe No caenkara,
KOHTO C€ OTHACAT NPAKO KM 1pHa06HBaHETO Ha PUHAHCOBHA aKTHB.

Tlokynkure uiu npojakbu Ha QUHANCOBH AKTHBH, YHHTO YCIOBMA M3UCKBAT NPEXBLPISHETO HA aKTHBA Mpes
NepHOJL OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpPMATHBHA pasnopenda wiM JeHCTBAlla NPAKTHKA HA ChOTBETHHSA
nasap (peioBHH MOKYIIKH), CE IPH3HABAT Ha JlaTaTa Ha TLPryBaHe (cjenkara), T.e. Ha JaTarta Ha kosTto ['pynara ce e
aHTaXHpaa 1a KynH WA NpoJalie akTHBa.

®urancoBHTe aKTHBH Ha ['pynara BKMOYBAT NAPHYHH CPEACTBA W NAPHUHH CKBUBAIEHTH, NPEIOCTABAHM 3aeMH H
THPrOBCKH H JPYI'H BICMAHHA.

IMocnenpamo ouensBane
TlocneasamoTo oueHaBane Ha PUHAHCOBHTE AKTHBH 3aBUCH OT TAXHATA KIACHDHUKALNA, KAKTO ClIe/Ba:

3aemu u ezemanus

3aemMHTE H BICMAHHATA CA HEICPHBATUBHA (PUHAHCOBH aKTHBH ¢ GHKCHPAHH WM ONPEIEISEMH NIALIAHHS, KOHTO
HE CE KOTHpAT Ha akTuBeH nasap. Cie]l NbPBOHAYAIHOTO WM NPH3HABAHE, 3aEMHTE H B3EMaHMATA Ce OLEHABAT M0
AMOPTH3HPAHA CTOHHOCT, ¢ HW3M0J3BEHETO Ha MeToja Ha edextuBuus jwmxsen npouent (EJIM), namanena c
NPOBH3HATA 32 o0e3lieHKa. AMOPTH3HPAHATA CTOWHOCT C€ W3YMCIABA KATO ce B3eMaT MoJ BHHMAaHHE BCSKAKBM
AMCKOHTH MIIW NPEMHH NPH IPHAOGHBAHETO M TaKCHM. WM PasxoiM, KOMTO ca HepasieiHa uact ot EJITI
Amoprusauusta no EJITT ce Bkniousa ELB PHHAHCOBUTE NPUXOIH B OTYETA 3a JOXOIMTE. 3arybure, BL3HUKBALILH OT
obesuenka, ce TPUIAABAT HA OT/E/EH Peil B OTYETA 33 BCEOOXBATHHA I0XOJI.

OTnHceaHe
DHHAHCOB aKTHB (MIIH, KOTATO € NPHIOKHMO, 4acT OT ()MHAHCOB AKTHB WM YaCT OT rpyna ot ¢XoHH HHAHCOBH
AKTHWBH) C€ OTITHCBA, KOraro:

® JIOrOBOPHHTE NPaBa BLPXY NAPHYHKTE NOTOLUH OT PHHAHCOBHA AKTHB Ca M3TEKIIH;

® JIOrOBOPHHTE MpaBa 3a NOJy4aBaHe HA [APHYHM NOTOUH OT (HHAHCOBHA AKTHB CA NpPEXBLPJIEHH HIH
I'pynata e npuena 3aIbKeEHETO a IJIATH HANMBJIHO TIONYHEHHTE NApHYHH TIOTOUH Oe3 chilecTBeHa
3a0aBa KbM TPETa CTpaHa upe3 ClopasyMeHHe 3a NPeXBLPIAHE: NPH KOeTo (a) I'pynara e npexsbpiauna B
3HAYUTENIHA CTENCH BCHUKH PHCKOBE W 10J3H OT cOOCTBEHOCTTa BLPXY (HHAHCOBHS akTHB, WiH (6)
I'pynara HHTO € NpexBLPIMIA, HUTO € 3aNa3uia B 3HAYMTENHA CTENeH BCHYKH PHCKOBE W NON3H OT
COOCTBEHOCTTA BBPXY QHHAHCOBHA AKTHB, HO HE € 3aNa3HII0 KOHTPOJIa BBPXY HETO,

Koraro I'pynara e npexsupinaa JJoroBopHUTE CH NpaBa 3a 0j1y4aBane Ha NapHyHu NOTOLUM OT (hHHAHCOBHA AKTHB
HIIH € BCTBITUIIO B CTIOPasyMeHHUE 32 NPEXBLPIAHE H HHTO € NPEXBbPINI0, HHTO € 3aNa3nilo B 3HAYHTEIHA CTeNeH
BCHYKH PHCKOBE W 110/13H OT COGCTBEHOCTTA BHPXY QHHAHCOBHA aKTHB, HO € 3aNla3kiI0 KOHTPOJA BBPXY HETO, TO
NpOAk/IkaBa J1a NpH3HaBa NPEXBPIICHAS PUHAHCOB AKTHB JI0 CTETICHTA HA NPOABIKABALIOTO CH YJaCTHE B Hero. B
To3u cayuail I'pynara npusnasa M CBLP3AHOTO 3aibakenue. [IPEXBLPICHHAT aKTHB H CBBP3IAHOTO 3adbIKEHHE Ce
oLeHABAT Ha 6a3a, KOATO OTPa3ABA MPABATA W 3aILTKEHHATA, kouTo ['pynara e 3anaiuna.

CrenenTa Ha NPOABLIKABAILOTO YHaCTHE, KOETO € 10 HOPMATA Ha rapaHuus 3a NPeXBhLPIEHHS aKTHB, Ce OLEHABA
l0 MO-HHCKaTd OT nbpBOHauaiHata OanaHcoBa CTOHHOCT Ha aKTHBA W MakCHMaiHara CcToHHOCT Ha
BL3HArPAKACHHETO, KOETO MOKeE J1a ce HalokH J1a Oble Bbictanoseno ot ['pynara.
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®OH/I 3A OPTAHHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BBJII'APHSA - ®JIAT EAJL
MOACHUTEJIHHU BEJIEXKKH

3a roaunara, npukmoyBama Ha 31 aekemspu 2015 .

2.2 Obobmenne Ha ChUIECTBEHHTE CHETOBOIHH MOJIHTHKH (NPOAbIIKeHHE)

r) DUHAHCOBH HHCTPYMEHTH — IPBOHAYAIHO NPH3HABAHE H M0C/IEIBALIO OLEeHABAHE (MPOIbJIKEHHE)
e MUHAHCOBH AKTHBH (NPOAL/IKEHHE)

Obe3ueHka Ha PHHAHCOBH AKTHBH

Dunancosu akmusu, OMYUMAnL NO aMoPMUIUPAHA CMOUHOCM

3a QMHAHCOBH AKTHBH. OTYMTAHW NO AMOPTH3MpaHa croiioct, ['pynara NbLPBO NpeLeHsBa AAIH ChIUECTBYBAT
00eKTHBHHM jl0Ka3aTencTBa 3a o0e3lenka HHANBHAYAIHO 32 GUHAHCOBH AKTHBH, KOMTO €@ ChUIECTBEHH MOOT/IEIHO
HIIH KOJIEKTHBHO 32 (MHAHCOBH AKTHBH, KOMTO HE €A CHIMECTBEHH MOOTAENHO. AKO Ce€ ONpeielH, Ye He
ChILECTBYBAT OOEKTHBHH JI0Ka3aTe/ICTRa 32 00e3leHKa Ha HHAKBUAYAIHO OLEHABaH GUHAHCOB AKTHB, HE3ABHCHMO
Jaii To € ChILECTBEH WM He, aKTHBBLT Ce BKIIIOYBA B IPYNa OT PHHAHCOBH AKTHBH ChC CXOJIHH XapakTepHCTHKH Ha
KPEIHTEH PHCK M TasH Ipyna oT GUHAHCOBH aKTHBH CE OLEHABA 3a 00e3lEHKA Ha KoJleKTHBHA (a3a. AKTHBH, KOHTO
ca OleHeHH 3a o0e3lenka HHIMBHAYAIHO H 33 KOWTO 3arybara 0T o0e3leHKa e W IpoIbikasa j1a Obae npusHasana,
He ce BKJIOYBAT B KOJEKTHBHATA OLIEHKA 32 00e3lleHKa,

AKO CBIIECTRYBAT ODEKTHBHHM J0KA3aTelCTBA, He € Bb3HWKHala 3aryba or obeslienka, cymara Ha 3arybara ce
OlleHABa KaTO pasiHkata Mex1y GalaHcoBaTa CTOMHOCT HA aKTHBA W CerallHaTa CTOHHOCT Ha OYaKBAHMTE ObeLH
MapH4YHH MOTOUH (KATO Ce H3KmouBar ObIelM O4aKkBaHu 3ary0M 10 3a8eMH, KOWTO BCE OlE He Ca NOHECeHH).
Ceramnara CTOWHOCT Ha OYaKBaHWTE OBACIIM MAPHUHH TIOTOUH CE AMCKOHTHPA 10 MbPBOHAYATHHA ehEeKTHBEH
TMXBEH NPOLEHT Ha GHHAHCOBHTE aKTHBH. AKO 3aeM MMa ILIaBalll IMXBEH MPOLEHT, MPOIEHTLT Ha JHCKOHTHpaHE
3a olleHka Ha 3arybara ot obe3ueHka Noe/ICTaB/IABA TEKYLUHAT eleKTHBEH JIMXBEH MPOLEHT.

JlokasaresicTBata 3a o0e3lenka MOTaT J1a BKIIOYBAT HHAMKALHH, Y€ UThAKHHIA WIH IPYNa OT JUTbKHHIM H3HTBAT
CEpHO3HH (PMHAHCOBM 3aTPYAHEHHA WM C4 B HEM3IThIHEHHE WM TIPOCPOUHE NPH M3IIAMAHETO HA JTHXBH WIH
FIABHULK, WIW  BEPOATHOCT Ja OOMBAT HENIATEXOCNOCOOHOCT/CBPLX3AITLAKHANOCT WIH Ja NpeanpHeMar
(MHAHCOBA PEOPTaHH3ALMA, WIH KOraTo HabI0JaBaHW 1aHHH WHIMKMPAT W3IMEPHMO HAMAICHHE B OYaKBaHMTe
ObjCiM NAPHYHW TOTOUM, KATO HaNpHMEpP NMPOMEHH B MPOCPOYMATA WIH MKOHOMHUECKH YCIOBHA, KOHTO ca
CBBP3aHH C HEW3ITHTHEHHA OT CTPAHA Ha JUThKHHIIUTE,

Dunancosu akmusu, omuumanu no aMapmusupana cmounocm

Hopaau cneundpuunara cu aeiinoct. I'pynara Haukc/ABa NPOBH3HK 32 00€31EHKa KAKTO ClIe/Ba;
Cneyugpuuna obesyenxa

Hesra va cneunduynara obeslenka € 1a KOPHTHPa CTOHHOCTTA HA KOHKPETHH OTIYCHATH 3aEMH, 33 KOHTO MMa
ODCKTHBHH J0OKasaTe/lcTBa 3a obesillewika, JI0 TAXHATAa BLICTAHOBHMATA CTOHHOCT M J1a CE 3aleNAT TPOBHMH,
OTPA3ABALLN PHCKA HA HEH3IIAILAHE HE ChOTBETHHUTE KPEAHTH.

Obesyenxa na nopmepeinna 6aza

Obesuenkara ce HauMC/IABa ¢ Or7e Ha OGIUIMA PHCKOB XapakTep Ha moprdeiiia W B3eMa NPeIBHI UAJIOCTHATA
CTPYKTYpa Ha KpeIUTHUS TopTdeiin, cymata Ha NPOCPOUEHHTE B3EMaHHA KbM OTHETHATA JATd W OYaKBaHMA Ha
PBKOBOJICTBOTO 32 BL3CTAHOBHMATA CYMA HA OTITYCHATHTE KPEIHTH.

basancoBara cTOWHOCT Ha aKTHBA Ce HAMA/IABA Ype3 W3NOJI3BaKe Ha KOPEKTHBHA CMETKA W CymaTa Ha 3arybara ce
NpH3HABa B OTHYETAa 3a BceoOXBaTHUS 10x04. [IpuXojuTe OT IHXBH NPOL/IKABAT Jla C€ HAYHC/IABAT BBPXY
HamajleHaTa 0alaHcoBa CTOHHOCT KATO ce W3NOI3BA JIHXBEHHS TNPOLEHT, KOHTO € H3M0A3BaH 32 JAMCKOHTHpaHe Ha
ObaemIHTE MAPHYHK NOTOLM 33 LETHTE Ha OLEHKA Ha sarydara ot obesnenka.

lMpesocrasennTe 3aeMH, Hapel Che CBHP3AHNTE C TAX MPOBH3HH, CE OTIHCBAT, KOTATO HE ChIIECTBYBA peallMCTHYHA
BB3MOKHOCT Te J1a ObJaT chLOpanu B Gbaeule W BCHYKK obe3nedenus ca peaiu3HpaHi Wi ca OHIH NpPeXBLPJIEHH Ha
I'pynara. Ako B nocieBaiia roaMHa, cymara Ha ovakeaHata saryba oT ode3leHKa ce YBENHYH HJIH Hamaiee,
NOpaIH CHOHTHE, BB3HHKBALLO Clle/l NPH3HABAHETO Ha 0Oe3lEHKATa, NI0-PaHo MPH3HATATA 3aryba or obe3uenka ce
YBEIHYABA WIIW HaMaJifgBa upe3s KOPeKI4d B KOPEKTHBHATA cMeTka. Ako OBJICII0 OTNHCBaHe Ghe BHICTAHOBEHO Ha
10-KBCEH eTall, Bb3CTAHOBABAHETO CE NPH3HABA B TEKYLUMA PE3YIITAT.
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®OH/I 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHUE B BBJII'APUSA — ®JIAT EAJL
NMOACHUTEJIHH BEJIEXKH

3a roguHara, npukToYBaiia Ha 31 gexemspu 2015 r.

2.2 Ob6o0menne Ha ChINECTBEHHTE CHETOROAHH MOJIHTHKH (MPOTb/IAKeHHE)
r) PHHAHCOBH HHCTPYMEHTH — MLPBOHAYAIHO NPHIHABAHE H MOC/IEIBALIO OLeHABaHE (NPOIL/IKEHHE)
e (DUHAHCOBH NMACHBH

ITbpBORAYANHO NPH3IHABAHE U OLIEH ABAHE

Gunancosute nacuen, B obxsara va MCC 39, ce kiacHUUMpaT kato (MHAHCOBH TACHBH, OTYHTAHW 11O
CIPaBE/UTHBA CTOHHOCT B Nievanbata uiu 3aryhara, HiTH KaTO 3a€MH U TIPHBIICUEHH CPEICTBA, WM KATO JepPHBATHBH,
KOHTO ca eeKTHBHH Xe/XKHPAIH HHCTPYMEHTH, KakKTo TOBa € Mo-yMecTHo. I'pynara onpejiens kiacHpukauuaTa Ha
CBOMTE )MHAHCOBH NACHBH NPH MLPBOHAYATHOTO HM PH3HABAHE.

DuHAHCOBHTE MACHBH CE NPH3HABAT THPBOHAYAIHO 110 CTIPABELTHBATA M CTOMHOCT, MUIOC, B cyuall Ha 3aeMH H
MPHBIEYEHH CPEACTBA, PA3XOAMTE N0 C/IE/IKATA, KOHTO CE OTHACAT NMPAKO KbM NPUA0OMBaHETO Ha (DHHAHCOBHS
MacHB.

®uHancoBHTE NacHBH Ha I'pynara BKTIOYBAT THXBOHOCHH 3a€MH W THPTOBCKH H JIPYTH 3a/Ib/KCHHS.

[Mocnensamo onenssane

[TocneaBaiioro oueHsBane Ha {bHHaHCUBHTE MACHBH 3aBHCH OT TAXHATA Knacuquaunn. KakTo cie/iBa:

Jaemu u npuenevenu cpeocmea

Cien nLpBOHAYaIHOTO MM NPH3HABZHE, 3a€MHTE W MPHBICYEHHTE CPEICTBA CE OLEHABAT MO AMOPTH3MPAHa
CTOHHOCT NpH W3nonssae Ha metoaa wa EJINL TlewanGure w saryGute o7 3aeMu W npHBievenn cpeicrsa ce
TPH3HABAT B TEKYUIHA PE3YIITAT, KOTATO IACHBBT Ce OTIHCBA, KAKTO H 4Pe3 TpoLeca Ha aMOpTH3aIuA.

AMOPTH3MPAHATa CTORHOCT Ce M3IMCIABA KATO CC B3EMAT 10J BHUMAHME BCAKAKBH JMCKOHTH HIM NPEMUH NpPH
NPUAOOHBAHETO W TAKCH, MM PA3XO/IM. KOHTO ca Hepasaenna yact ot EJINT. Amoprusaumsta no EJITT ce Bmousa B
PasxoIMTe 32 JIMXBH B OTYETa 3a BCeoOXBATHHA J0OXO/.

Ornuceane
DuHAHCOB NMACHB ce OTITHCBA, KOTATo TOH € TOraceH, T.e. KOTATO 3alb/KEHHETO OMpe/IeNIeHo B JI0r0BOpa e
OTNAIHAIO WITH € aHYTHPAHO HIIH CPOKST MY € H3TEKBJI.

Koraro ChIUECTBYBAlll ('I)HHaHCOB nacHe Objle 3aMeHeH ¢ APYr OT ChIUMA KPEAHTOP TIPH 3HAYHTENHO Pa3/InYHH
YCIOBHA HITH YCIOBHATA Ha CBILIECTBYBAIIHA TIACHB ObJar chilecTBEHO MOJ}H(I)HUHPH.HH. TA3H 3aMfAHa WJIH
MO,’.lH(bHKaUHR CC TPETHPA KAaTO OTHHCBAHE HA IbPBOHAYAIIHUA TTACHB W TIPH3HABAHE HA HOB MACHB, a pa3jiiKara B
ChOTBETHHTE BAIaHCOBH CTOHHOCTH ce [IpH3HABa B OTHETA 34 J0X0JNTE,

1) Komnencnpane Ha GUHAHCOBH HHCT pYMeHTH

DHHAHCOBHTE AKTHBH M (PHHAHCOBHTE NMACHBH Ce KOMIEHCHPAT W HETHATA cyma ce npejacTaBs B OTYeTa 3a
(HHAHCOBOTO CLCTOANME, KOTATO W CAMO KOTaTo, € HAJIIE IOPHIANYECKH YHPAKHAEMO NPABO 33 KOMIEHCHPAHE Ha
TPH3HATHTE CYMH W rpynaTta HMa HaMEPEHHE 32 YpekIaHe Ha HeTHa 0asa, WM 32 eIHOBPEMEHHO peaHIupaHe Ha
AKTHBHTE W ypeXIlaHe Ha MacHBHTE.

€) MC®O 13 Ouensiare Ha cIpaBe/UTHBA CTOHOCT
I'pynara npunara kM Besika Ganancosa gata MCOO 13 Ouenssane Ha CIpaBe/UIMBA CTOHHOCT 110 OTHOIIEHHE Ha
(uHAHCOBHTE HHCTPYMEHTH H HeUHAHCOBHTE AKTHBM OLICHABAHH 10 CIPaBE/IHBATA UM CTOHHOCT.

CrpaseiBa CTOMHOCT € lenaTa, KOATO OM GWia nojydena npu npoaakGara Ha eIWH aKTHB WM TiaTeHa npH
NPEXBBPIAHETO Ha 3a1b/DKEHHE TIPH 06Hyaiina clle/ka MeK/1y a3apHUTE YYACTHHIIM KbM JaTata Ha OLleHKaTa,

OuensBane Ha CHpaBeIMBaTA CTOWHOCT ce Oasupa ®a npeanonokenuero, ue mnposaxGata HA AKTHBA MW
NPEXBBPIIAHETO HA 3ATBIKEHHETO Ce OChILIECTBARA:

* Ha ocHosHuA nasap 3a akTHBA WM NAacHBa WIH,

*  Tlpu nunca a ocHoBeH nasap, Ha Haii-GaaronpHATHHA nasap 3a aKTHBA WIIH NacHBa.

OCHOBHHAT AW Hali-GIArONIPUATHUAT TIa3ap cleBa Aa ObaT 10CTHIHH 3a I pynara.
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®OH/I 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHUE B BBJITAPHS — OJIAT EAJL
MOACHUTEJHH BEJEXKH

3a roaunara, npukmoysania ra 31 aexemepu 2015 r.
2.2 Obo6menne Ha ChIIECTBEHHTE CHETOBOAHH MOJHTHKH (MPOAbIIKeHHE)
¢) MC®O 13 OuensiBaHe Ha CNpaBeIHBA CTOIHOCT (MPOAB/IKeHHE)

Cnpaae,u.mna’ra CTOWHOCT HA AKTHBA WIIM MACHBA C€ OLIEHABA KaTo Ce JIOTIYCKa, 4€ YYacTHHUHWTE Ha Mmasapa e
H3MOI3BAT Ta3H CTOWHOCT [pH OLCHKATd Ha aKTHBA MJIH MACHBA, W 4e Te 1€ JAEHCTBAT CBhIIIACHO Haﬁ-noﬁpm
HKOHOMHYCCKH HHTEPCC.

Cnpase/uiuBata cTOHHOCT Ha HepHHAHCOBHTE AKTHBH Ce ONpelel]s Kato ce B3eMe MpeABWa crnocoGHocTTa Ha
YHACTHHIHTE J1a TeHEPHPAT HKOHOMHYECKH TIOJI3H KaTo M3110/13BaT aKTHBA HITH KaTo TO MpoJaaT Ha JPYr nasapeH
KOHTPAreHT, KOHTO LI1e H3NO0JI3Ba AKTHEA 110 Hal-100pHs 1 eeKTHBEH HAYHH.

prnaTa NnpyHiara TEXHHKH 3a OlLEHKA, NMOAXOIALIH NpH CBOTBETHHTE oﬁCTOﬂTCJTCTBa, H 334 KOHTO Ca HallHue
JOCTATBYHO J@HHH 33 OLEHKAa Ha CrpaBeIMBaTa CTOHHOCT. KATO MAaKCHMH3Mpa M3N0I3BaHETO Ha 0003PHMH
MapaMeTpH H CBEAIA 10 MUHHMYM H3IT0/13BAHETO HA He0GO3PHMH MapamMeTpH.

Beuukyn akTHBM W 1aCHBM, 33 KOMTO CE W3MOI3BA MPH OLEHKATA MM WIH CE ONMOBECTABA CpaBE/LIMBA CTOMHOCT, ce
JENAT Ha CNIEJHATE TPH HHBA Ha Hepapxus Ha 0a3ata Ha XHIIOTE3NTE Ha TEXHHKHTE HA OLECHABAHE:

* Huso 1 — KoTupanu (HEeKOPATHPaHH) LEHW HA aKTHBHH Na3apH 3a WICHTHYHYH aKTHBH WIIH ACHBH

*  Huso 2 — Texnuku 3a oleHKa, IPH KOUTO NapaMeTPHTE 32 OLEHKA HA CHPABEAIMBATa CTORHOCT MOraT Aa Gbaar
HabM01aBAHM NIPAKO HIIH KOCBEHO

* HuBo 3 — TexHuKH 32 OUEHKa, TPH KOMTO NapaMeTpHTe 3a OlIEHKA Ha CHPAaBE/LMBATA CTOMHOCT HE MOTaT Ja
ObaaT HabmogaBaHy PAKO HIIH KOCBEHO

KbM Besika Ganancosa gata. PHKOBOICTBOTO NPaBH aHAM3 HA NPOMEHHTE B CTIPABEIMBATA CTOHHOCT HA AKTHBUTE
H TACHBHTE W CIIEAH 32 OTPAKEHHETC MM BLB (DWHAHCOBHTE OTUETH CBITIACHO NMPHETATa CUETOBOAHA TOIHTHKA.
I'pynara npasu npeuenKka jaiu € HACTHITMIA IPOMAHA B KATErOPH3HPAHETO HA AKTHBMTE WM MACHBHTE CHIMIACHO
XHIIOTE3UTE HA TEXHUKHTE Ha ouenssane. C noMoulTa Ha cepTHUUMpPaHH OLEHHTENH PLKOBOJCTBOTO CpaBHsABa
BCAKA OT TNPOMEHWTC B CMPABELIMBATA CTOHHOCT HA AKTHBHTC W NACHBHTE ¢ 00O3PHMMTE MapameTpH 3a Ja ce
MOTBBP/IK, Y€ TPOMEHHTE Ca Pa3yMHH.

l'pynaTa Ofnpeies akTHBHTE H NAcHBHTE, 3a KOMTO ciieiBa jia Owaar HalnpaBeHH ONMOBECTABAHHA BLB BPb3Ka ChC
CripaBe/UTHBATA UM CTOHHOCT, Ha Da3zaTa Ha TeXHus XapakTep, PUCKOBE U HUBOTO Ha iiepapxna_. B KOCTO T€ nonajaar,
TMOCOYEHO No-rope.

#K) OcHOBeH KanuTan
OCHOBHHMAT KanuTan € MpelcTaBeH 10 HOMHHATHATA CTOMHOCT HA W3JAZeHMTE M NJATEHH aKLHH. I'pynara e
3anmokena 1a Gopmupa @ond Pesepsen, chriacHo w3nckBanuaTa Ha THProBekus 3akoH. M3tounuum wa ponaa
Ouxa Mornu 1a Gbaar:

® onpejesieHa OT eAHONHYHHA CODCTBEHMK HAa KanuTanta 4acT oT nevanbara, HO He no-maiko ot 1/10,
A0KaTO CpeAcTBaTa BLB honaa gocturnar 1/10 ot kanutana;

® CpeACTBATA, NOJYYEHH HAT HOMHHAIHATA CTOHHOCT Ha AKUMH [IPH H31aBAHETO HM:

® IpYTH HITOUHULIM, IPEABHACHH 10 pemienne Ha OboTo chipanue.

Cpexcreara ot ®onz Pesepsen MOrat jia ce W3NOI3BAT CAMO 3a TOKPHBAHE HA FOAMIIHATA 3aryba u Ha 3arybw ot
npeaxoanu roaunu. Korato cpeactsara sbs (oHAa JAOCTHTHAT ONPEIETCHHA B YCTAaBa MHHHMAIEH pasmep,
Cpe/cTBaTa HAl Task CyMa MOTaT Ja Ob,1aT M3110.13BaHH 3a YBEIHYaBaHe Ha aKUMOHEPHHS KaliTal.

3) Mammnm 1 chopbAkeHus

MamuuuTe M ChOPBKEHHUATA C€ OTYHTAT 10 LEHA Ha IIPHHOGHBBHC, HAMA/ICHA C HATPYNMaHHTE aMOPTH3AlHH H
HaATpyNnaHuTe 33!'}"5“ oT obe3lienka, ako WMa TaKHBa. uCHaTa Ha npuaoﬁusaue BKITHOYBA H pasxolH 3a rnojMsHa Ha
HacTH OT MAlIHHHUTE H CLOPLKEHHATA H PAa3sXOJIH M0 3a€MH 10 ABJITOCPOHHH JIOTOBOPH 3a CTPOHTE/CTBO, InpH
YCJIOBHE, Y€ OTTOBAPAT HA KPUTEPHHUTE 34 ITPH3HABAHE HA AKTHR. ”pH H3BbPLIBAHE HA Pa3X0/H 3a OCHOBEH nperaea
Ha MallliHa W/WiM CLOPLAKEHHE TE CE€ BKIIOMBAT B fajlaHcOBaTa cToHHOCT Ha CHOTBETHHA AKTHB KaTO pasxojM 3a
noaMsaHa, 1pH ycilioBHe ye OTroBapAT Ha KPHTEPHHTE 3a NpH3HaBaHe Ha aKkTHB. BeHuku APYTH pa3sXxojy 3a pEMOHT H
NOLAPBLKKA CE NIPH3HABAT B OTYETA 33 BoeoOXBATHHS JA0X0/1 B nepHoja, B KOHTO ca H3BBPLUICHH.
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©®OH/I 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B BbJITAPHA — ®JIAT EAJL
MOACHUTEJHH BEJIEXKH

3a roaunara, npuicouBaita Ha 31 aexemspu 2015 .
2.2 Obobmenne Ha ChINECTBEHHTE CHETOBOAHH NMOJHTHKH (MPoab/IKeHHE)
3) MamHuHM H ChOpBKeHHS (MPOIbJIKeHHE)

AMOPTH3ALMKUTE C¢ W3UHCIABAT HA 0a3a HA JIMHEHHHA METO 32 CPOKA Ha MOJIE3HUA KHBOT HA AKTHBHUTE, KOMTO ca
OTpEIe/IeHH KaKTO CiIe/IBa:

Kommiorpu 2 roJIMHK
Mauuunu, v 0b6opyaBane 5 roauHu
Tpancnoprhu cpeicrsa 4 roaunu
Cronancku WHBEHTap 5 roauHu

Mawkea # chopbKEHHE ce OTIIMCEA 1pH npojaxbata My HIH KOFaTO HE C€ OYAKBAT HHKAKBH ObjIellu
HKOHOMHYECKH H3TOAM OT HEroBOTO H3IMOI3BaHE WM NMpH ocBobokuasaHe oT Hero. IlevanGute wim 3aryGure,
BL3HHKBAILH  [PH OTNMCBAHETO HA AKTHBA (NPEACTAB/IABALIA PA3IMKATA MEXKIAY HETHHTE NOCTLIJICHHA OT
npojax0ara, ako HMa Takupa, 1 GanancoBata CTORHOCT HA aKTHBA) Ce BKIIOYBAT B OTYETA 33 BCCOOXBATHHA JIOXO,
KOTaTo aKTHEBLT Obje OTIHCAH.

H) [TporpamMun MpoayKTH

IIporpaMHHTE NPOJAYKTH C€ OTYHTAT MO LEHA HA NPHAOOMBAHE, HAMAIEHA C HATPYMAHWTE aMOpPTH3aUHKU |
HaTpynaHuTe 3aryom ot obesieHka, ako HMa TAKHBA.

AMOPTH3ALMHTE C€ W3UMCIABAT Ha 0as3a Ha JIMHEHHUA MeTo] 3a CPOKa Ha MOJe3HUA XKHBOT HA aKTUBHTE, KOHTO ca
onpejieseHH KakTo cie/aBa:

TTporpamMuu NpoayKTH 2 roauHu

B Kpasd Ha BCAKa cbunaucona FOJMHA €€ M3BLPLIBA Nperjel Ha OCTATLYHHTE CTOHHOCTH, MOJE3HHA AKHBOT H
TIPHIIAraHUTE MCETOAM HA aMOpPTH3ALMA Ha MATEPHAJTHUTE W HEMATCPHAJIHKUTE AKTHBH W aK0 OYakBaHWATa ce
pasjinyasar oT NpeaAXoJAHHTE HpHﬁJIHBHTB.’IHH OUEHKH, MOCIICAHUTE Ce NMPOMEHAT B Obaety NMEPHOIH.

it) Obezuenka IMA

AKTHBH, KOHTO C€ aMOPTH3MDPAT, ce Nperiekaar 3a HaluuMe Ha ODe3leHKa, KOTato ca Ha JMLe CLOMTHS HIH
1IPOMEHH B 00CTOATENCTBATA, COYAT, Ye HAaHcoBaTa CTOHHOCT Ha AKTHBHTE MOXKE /12 HE € Bh3CTAHOBHMA. Jary6a o1
obe3uerka ce NPU3HABA 32 cymaTa, ¢ KOATO DalaHcoBaTa CTOWHOCT Ha aKTHRA HAIXBBPIA BH3CTAHOBHMATA My
CTOHHOCT. BL3CTaHOBHMATA CTOHHOCT € MO-BHCOKAaTa OT CHPABEAIMBATA CTOMHOCT, HAMAIEHA ¢ Pa3XOIWTe 3a
npoaaxbara w croiiHocTra B ynotpeba. 3a UeiMTe Ha NpelueHKara 3a 00e3UEHKA, aKTHBHTE ce rpynupar Ha
BEIMOKHO Hali-HHCKHTE HUBA, 32 KOWTO HMa OTAC/IHH PasrpaHiyMMK NapHuHH TOTONH (eAWHWLM, reHepHpalH
MAPHYHH TOTOLH).

K) JIu3sHHrOBH T0roBopn

JIu3uHroBHTE JAOTOBOPH, TIPH KOHTO 3HAYWTEJIHATA YaCT OT PHCKOBETE W W3TOJMTE CE MoeMar oT HaeMoJartens, ce
xnacuqmuupa'r KaTo OINEPaTHBCH JIH3HHT. [TnawanusTa no OMNEPATHBHHUTE JIM3UHTH (KOMHEHCHPEI.HH C OTCTBIKHTE OT
CTpaHa Ha Haemolarens) ce MPU3HABAT KATO pasxo/l B OTYeTa 3a JIOXOIAWTE Ha PaBHH 4acTH 3a nepudoja Ha
JIH3HHTOBHA 0I0BOP.

a1) IbuiepHH NPEANPHATHA W KOHCOTHIALHS

JIBIIEPHH NPEANPHATHA ca BCHUKH JIPYKECTBA (BKIIOYHTEIHO CTPYKTYPHPaHH TNPEATIPHATHA) KOHTPOIMPAHK OT
I'pynara. I'pynata KoHTpoiupa Apy#ectBo, KOrato nputexasa NPABOMOILHSA BBLPXY JPYKECTBOTO B KOETO e
HHBECTHPAHO, H3J0KEHA € HA NPOMEHIIHBA BL3BPALLAEMOCT OT Pe3y/ITaTHTE Ha JPYKECTBOTO H HMA BLIMOKHOCT Ja

M3NOI3BA  CBOWTE  TIPABOMOIIMA  BBPXY JPYKECTBOTO 32 Ja OKake Bb3delicTBHE BBPXY pasMepa Ha
BB3BPBIIAEMOCTTA.
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®OH/I 3A OPTAHUTE HA MECTHOTO CAMOYITPABJEHHE B BbJITAPHSA — @JIAT EAJL
MOACHUTEJIHHA BEJEXKH

3a rogunara, npukovBaiia Ha 31 gexemspu 2015 T,

2.2 Obobmenne Ha ChINECTBEHHTE CHETOBOAHH NOJIHTHKH (MPOAbLIAKEHHE)

) JbumepHu NpeInpHATHSA H KOHCOMHAALNA (MpoabJAeHe)

MUHAHCOBHTE OTHETH HA AbLIEPHATE JIPYIKECTBA CE BKJIHOYBAT B KOHCOIHAMPaHHTe (PUHAHCOBH OTYETH OT jlaTara Ha
NpUI0OHBaHE HA KOHTPO M Ce M3KITIOYBAT OT KOHCOIHIAUNSA Ha JaTata Korato KOHTPOTLT ce npekparasa. Bewuku
BBTPEIIHO-TPYTIOBH CJEIKH, pPasvyeTH W HEpeaqu3upaHu nevaiOdH, CBBP3aHH ChC CACIKH MEXAY KOMIMaHHH oT
rpynara, ca elMMHHHPAHM MpH KOHconMauusTa. Hepeaausupanure 3aryOu ca Cbilo eMMHHHPaHH, OCBEH aKko
CBOTBETHATA CTOMAHCKA OMEpauds He jJaBa OcHoBaHue 3a obeslleHKka Ha npexsbpiaeHuTe akTHBH. Kbiero e
HeoOX0/IMMO, CYETOBOIHATA MOIWTHKA HA IBILIEPHHTE JPYKECTBA € MPOMEHEHa B ChOTBETCTBHE ¢ BL3NPHETATA OT
I'pynarta noiuTuka.

M) Mapu9Hu cpeAcTBa W NAPHYHA eKBHBAJIEHTH

ITapuuHuTE CpelcTBa W KPATKOCPOMHMTE JEMO3WTH B OTHeTa 332 (PMHAHCOBOTO CHLCTONHHME BKIOYBAT MapH4HH
cpeacTBa o GaHKOBH CMETKH, B Opoil M KpaTKOCPOUHH JEMO3HTH ¢ TBPBOHAYANIEH NAleXk OT JBAHAIECET WIIH TI0-
MAJTIKO Mecella, KOMTO ca Ha pa3snojoxeHde Ha I'pynara va novcksane 6e3 ToBa J1a J0Bele 0 cepHo3HH (PHHAHCOBH
3aryOM.3a LequTe Ha OTYETd 3@ NAPHYHMTE MOTOLM, NAPHYHWTE CPEACTBA M NMAPHYHHMTE €KBHBAIEHTH BKIIOYBAT
MapHYHUTE CPEIACTBA M NAPUYHW CKBHBAJICHTH, KAKTO T¢ ca JedHHHpaHH no-rope.

H) [IpoBuinn

IIpoBu3uu ce npu3Hasar, korato I'pyrarta HMa cerauiHo 3aiLkeHue (MPABHO WKW KOHCTPYKTHBHO) B Pe3yaTaT Ha
MHHATH ChOMTHSA, KOraToO HMa BEPOSTHOCT 32 MOracsBaHe Ha 3aIb/KEHHETO [a Obae HeoOX0AHM MOTOK OT PecypcH,
ChAbPKALL MKOHOMMYECKH [0J3H M KOrato Mowe Aa Oble HanpaBeHa HalekIAHA OLUEHKA HA CTOHHOCTTA Ha
saasmkennero. Korato I'pynata owakBa, we HAKOM MIH BCHYKH HEOOXOIMMM 32 YPEKIAHETO Ha IPOBH3HATA
Pa3XoiM ule OBJAT BL3CTAHOBEHH, HANPHMED CHIIACHO 3aCTpaxoBaTeleH J0r0BOP, BL3CTAHOBABAHETO CE NPH3HABA
KaTO OT/IE/IEH aKTHB, HO CaMO TOTABA KOraTo € PAKTHYECKH CHTYPHO, Ye Te3H PasXo/H liie ObAaT Bh3CTaHOBEHH.
Pasxo/iure 3a NpOBH3MM ce NPEICTaBAT B OTHETA 33 BCeOOXBATHHA JOX0/1, HETHO OT CyMaTa Ha Bb3CTAHOBEHHTE
pasxoan. Korato egekThT OT BpeMeBHTE pasiHKM B CTOWHOCTTa HA NApUTE € CHIIECTBEH, NPOBHIHHTE ce
JMCKOHTHPAT KaTO Ce W3M10/13Ba TEKYLa HOPMAa Ha JHCKOHTHpAHE Npead /aHBLUH, KOSATO 0Tpasfspa, KOraro e
YMECTHO, CreUMdHYHUTE 33 3aIbIKCHHETO puckose. Korato ce W3nosisea AMCKOHTHpaHe, YBEIHUYEHHETO Ha
MPOBH3UATA B PE3YJITAT HA HIMHHAIOTO BPEME CE NIPEACTABA KaTo (UHAHCOB P3N0,

0) ChinecTBeHH CHETOBOAHH npeueHKH, NPHOJIHINTEIHH OUEHKH H NpeanoIoKeHHs

HarotesiHero Ha KOHCOJIHJIHPpaHWa ¢HHaHC(}B OTHET Hajlara PLKOBOJICTBOTO Jla HAIIPABH TIPELIEHKH, HpﬂﬁJIHSHTCIIHH
OLUEHKH H NPEANONOKEHHA, KOUTO BJIHAAT BbPXY CTOHHOCTTA HA OTYETEHUTE AKTHBH H MacHBH, H OMOBECTABAHETO
Ha YC/IOBHH NACHBH KbM J1aTaTa HA KOECOJIHAKPAHHSA OTYET 3a (I)HHE.HCOBOTO ChCTOAHHE, KAKTO H BbPXY OTYETCHHUTEC
TPHXOH W pasXxo/H 3a nepuoja. HECHF}’F}HOCTHT& CBBLP3AHH C HATTPABCHHUTE MPEANOJOKEHHA H ﬂpHGIIPBHTCJ'IHH
oleHkH OMXa MOMIH Ja JoBelar Ao (l)aKTH‘IECKH PE3YATATH, KOHTO a8 HM3HCKBAT CBUIECTBCHH KOPEKUHH B
OaNaHCOBHTE CTOHHOCTH HA CLOTBETHHTE AKTHBH HJIH MTACHBH B CJIe/IBAIIH OTUETHH NCPHOH.

TIpHGAHINT €/THH OLEHKH H NPEANOI0KeHHS

OcHoBHHTE TPEATIONIONEHHA, KOWTO Ca CRBP3aHH C Obaenn APYrH OCHOBHH M3TOYHHIUH HA HECHTYPHOCTH B
ﬂpHﬁﬂH!HTﬁﬂHHTe OUCHKH KBM JlaTaTa Ha KOHCOJIHAHPAHHWA OTYEeT 3a dmnam:oaom CbCTOAHHE, H 3a KOHTO
CBIICCTBYBA 3HAYHTE/ICH PHCK JIa J0BeAar 10 CbUIECTBEHH KOPEKIHH B 0asaHCOBHTE CTOHHOCTH Ha AKTHBHTEC H
MMACHBHTE PE3 CJICIBAIHA OTHETEH NMEPHO/L, Ca MOCOYECHH no-a0ay:

Obesyenka na ghunancosu ezemanus

['pynara W3non3Ba KOPEKTHBHA CMETKA 3@ OTYMTAHE HA NPOBH3MATA 3a ODE3leHKa Ha TPYAHOCBOMpaeMH u
HECHLOMPAEMH B3CMAHHS OT KIMEHTH. PLKOBOACTBOTO NpelensBa aJeKBATHOCTTA HA TasH 0OE3NEHKa Ha Gasa Ha
BL3PACTOB AHA/IH3 HA BIEMAHHATA, HCTOPHYECKH OTIUT 33 HUBOTO Ha OTNHCBaHe HA HeCchOHpPAEMH B3EMaHHs, KAKTO H
AHATH3 Ha TUIATEXOCTIOCOOHOCTTA HA CHOTBETHHA KPEIMTOTIONYHATEl, MPOMEHH B JOrOBOPEHHTE VCIOBHA Ha
nialiase # ap. AKo (PHHAHCOBOTO CHCTOSHHE W PE3YITATH OT JACHHOCTTA Ha KPEAHTOIOIY aTeIMTe C€ BAOIIAT (Haj
OYaKBAHOTO), CTOHHOCTTA Ha B3EMAHHA, KOMTO TPAOBA Ja OBAaT OTNHCAHN NIPe3 CEABAIIH OTYETHH NEPHOJIH, MOXeE
Ja Objie No-ro/IAMa OT OYAKBAHATA KbM JaTaTa Ha OTYETa 3a PHHAHCOBOTO CheTosHme. Kbm 31 Jexemspu 2015 r.
Haii-100para npeuenka Ha PHKOBOACTBOTO 3a HEOOXO0AMMATA 00e3leHKa HA B3EMAHWATA BH3IH3A Ha 4,387 xun. nB.
(2014: na 1,373 xun n18). JlonbinuTenna nudopmaiis e npetocrasena s benexka 9.
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®OH/I 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHUE B BBJTAPHS - ®JIAT EAJL
MOACHUTEJHH BEJEXKH

3a roauHara, npukmouBaila Ha 31 gekemspu 2015 T,

2.2 O6obuenne Ha ChIIECTBEHHTE CHETOBOIAHH MOTHTHKH (NPoIbAKeHHE)
0) ChulecTBEHH CYeTOBOIHH NPELeHKH, NPHOIHINTE/IHH OUCHKH H NPEAN0I0AEHHS (MPOXbIKEHE)

Kopnopamusen oanvk

3nauuTenHa MpeleHka e HeoOXoAMMe Ja ObAe HanpaBeHa 3a ONpeielsHeTo Ha o0uiaTa  JaHbYHA NPOBH3HA.
ChHIleCTBYBAT MHOKECTBO ONEPAUMH M H3IYHCICHUS, 32 KOHTO OKOHYATEIHO OMNPENENeHHs JaHbK € HEYTOYHEH B
HOPMATHHA X0 Ha JefiHocTTa. ['pynarta npu3Hasa NacHBH 3a OYAKBAHH JaHBYHH 331BIKEHHS NIPH ObACUIH JaHbYHU
peBM3NM Ha Gasa HA MpelEHKA HA PHKOBOACTBOTO J&IW lle ObIAT JBKAMH JOMbAHWTENHH Aanbuu. Korato
OKOHYATEIHO JILIKHMHUTE HaHbUW B Je3yNTar oT NoAo0HH chOWTHA ¢ pasiiMyeH OT MbPBOHAYAIHO OTHETCHHTE
JAIBIKEHHSA, Te3W Paziuky uie OBAAT OTPaseHH B KPaTKOCPOUHHTE 3aIb/DKEHHA 3d KOPIIOPAaTHBEH JaHBK W IIe WMatT
eeKT BLPXY OTCPOHEHH JaHBLH B NEPHO/IA. B KOHTO € HANPABEHO TOBA Y TOUHEHHE.

Ouaxsan noesex HCUSOM Ha ObJICOMPAHUME AKMUEU

PBLKOBOICTBOTO € H3NO3BAI0 3HAYHMH CHETOBOIHHA NMPHOIH3NTETHH OLEHKH W NIPELECHKH, 3 [1a ONPeIei MoJIe3HHs
AHBOT HA HMOTHTE, MAIIHHHTE H CLOPLIKEHHATA, Ha 0asara Ha W3C/Ie1BaHe W NPEUEHKH, HANpPaBeHH OT TeXHHYECKH
nepcoHal, KOUTO OLEHABA MOIE3HHA KHBOT HA MATEPHAIIHHTE H HEMATEPHATHH aKTHBH.
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®OHJI 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BbJIIAPHSA — ®JIAT EAL
NMOACHUTEJHU BEJTEXKH

3a roawnara, npukousaiia Ha 31 gexemspu 2015 1.

3. lpuxonn u pa3xoau

3.1 lMpuxoam oT JHXBH

2015r. 2014r.

XU 16 Xun. 1.
ITpUX0AH OT THXBH MO JEN03HTH 1 OAHKOBH CMETKH 308 1,021
[TpHX0aM OT NPe0CTaBeH| 3aeMH W B32MaHHA 10,783 6,527
Obuo NPUXOIH 0T THXBH 11,091 7,548
3.2 Pa3xoam 3a IMXBH H TAKCH

2015r. 2014r.

Xun, ng. XU 6.
Pa3xou 3a JMXBH 110 32€MH W TIPHBJIEHEHH CPEICTBA 3,720 3,108
Pazxonu 3d TAKCH, KOMHCHOHHH H KYPCOBH pas/IHKH 1.150 874
O6mo pa3xoam 3a JIHXBH H TAKCH 4,870 3,982
3.3 /lpyru npHXoan oT AeifHOCTTA

2015r. 2014r.

XU, 8. Xun. 1g.
Takca ynpasieHHe H Takca aHTaKHMEHT 912 844
Jpyru 40 55
O6mo Apyru npuxoau ot AefHocTTa 952 899
3.4 Pasxonm 3a nepconasia

2015r. 2014r.

Xua. 78. xuu. Jie.
Bun3narpaxkienus 723 598
CoumanHiu ocHrypoBKH 84 71
Obumo pasxoan 3a nepconana 807 669
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@®OH/1 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B BbJITAPUS — ®JIAT EAJL
NMOACHUTEJHH BEJEXKH

3a roanHara, npukToyBaia Ha 31 gekemspu 2015 1.
3. lNpuxoan u pasxoan (Npoab/rKeHne)

3.5 Ipyru onepaTHBHH Pa3ixoiu

2015 r. 2014r.
X1, J6. Xun. ae.

CuetoBOIHH H OJIHTOPCKH YCIYTH 25 22
Haem 59 56
Pasxoau 3a marepHaiu 23 16
lOpuanyecku ycayru 42 08
[Tpesoau s
Komynukauuu
KommioTspHa nouipbxka
KoHeyaTaHTCKH yeayru 70 08
Coumannu 2 2
3acTpaxoBKH 1 1
Jpyru 74 52
O6mo Apyru onepaTHBHH Pa3Xoau 311 366

4. JlanbK BLPXY 10X0IHTE

OcHOBHHTE KOMIIOHEHTH Ha Pa3X0ia 3i JaHbK BLPXY J0X0/1a 32 TOIAMHHUTE, IPHKIIOYBAIIM Ha 31 gekemMBpu 2015 r.
1 2014 r. ca:

2015r. 2014r.

xua. ne. XU 716
Pa3xon 3a Tekyll JaHbK BBPXY JIOX01a 303 255
Pa3xon 3a 1aHBLK BLPXY 10X0AHTE 303 255

[Tpriokumara craska Ha JaHbka BepXY joxoaute 3a 2015 1. e 10% (2014 r.: 10%).

PaBHeHHETO Mekiy pasxola 3a JaHEK BBPXY JIOXOJA M CHETOBOAHATA Nevanda, YMHOXEHA 10 NPHIOKHMATA

AaHBHHA CTABKA 33 FOAWHKTE, npuktousattd Ha 31 aexemspy 2015 r. u 31 aexemspu 2014 r., e npeacraseHo no-
Joqy:

2015r. 2014r.
Xun. 1. XU .
Cuerosoana nevanba npeau 1aHblu 3,030 2,563
Pasxon 3a 1aHBK BBPXY JAOXOIUTE IO 1IPHIIOKMMATA JaAHBYHA
craBka ot 10% 3a 2015 r. (2014 r.: 10%) 303 256
Apyru - (49)
Paixon 3a nansk BBEpXY N0XoauTe 303 255

KoM 31 nexemspu 2015 r. I'pynata e HaBHEC/Ia KOPIOPATHBEH 1aHbK B pasmep Ha 83 xuias. (2014r.: 3anbakenne
oT 49 xun.ns.)
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@®OHJI 3A OPTAHUTE HA MECTHOTO CAMOYITIPABJEHHE B BBJITAPHSA — ®JIAT EAJ
MOACHUTEJHH BEJEXKH

3a roguuarta, npukmousaia Ha 31 gexemspu 2015 T,

4. JlaubK BBPXY 10X0HTE (MPoAbIKEeHHE)

OTcpoyennTe JaHBLM BLPXY Nieuanbara ca CBbP3aHH Che ciiennTe 00ekTH B Gananca:

BpeMeHHa BpEMEHHa
pas/ivka JaHbK pasinka JIAHBK
31.12.2015 31.12.2015 31.12.2014  31.12.2014
BGN '000 BGN '000 BGN '000 BGN '000
HauucneHn 1 HEH3NIATeHH JOXO0AH Ha
(pM3HYECKH JIHLA H COUHATHH OCHTYPOBKH
CBBP3aHH C TAX 13 1 9 1

5. I'lapu'um CpeacTBa W NAPHYHH CKBHBAJICHTH

31 nexkemBpH

2015r. 2014r.

XH. 78 Xun. 1e.

[Tapuunu cpeJcTBa B Kaca W pasnuialiaTe/THH CMEeTKH 16,311 34.836
Kparkocpousu 1eno3uTH B GaHKH 10,294 10,629
[Taprunu cpe/cTBa B CrieHalHa CMeTKa 2,653 15,225
ITapuyHH cpeicTBa B pe3epBHa cMeTKa 227 -
O6mo mapu9HU cPeICTBA H NAPHYHH eKBHBACHTH 29,485 60,690

ITapuunute cpeactBa B GAaHKOBH CMETKH CC OJMXBABAT C IUIABALIK JTMXBEHH NPOLEHTH, GA3UPAHH Ha JHEBHHTE
JMXBEHH MPONEHTH 1Mo OaHkoBH Aenozuth. T1o eana oT pasnialare/HuTe CMETKH € J0rOBOpPEHa TpedepeHInaIHo
OIMXBABAHE B pasMep Ha 0,65%. KpaTEocpouHuTe Aen03nTH ca Che CPOK OT €IHA FOJIHHA, HO ¢ BH3MOKHOCT CYMHTE
Mo TAX j1a GHAAT MPOMEHAHH B 3ABHCHMOCT OT JIMKBHAHMTE HYAKIH Ha rpynara. Te ce OJMXBABAT N0 JOTOBOPEHHTE
JWXBEHH TIPOLEHTH, kKouTo Bapupat o~ 0,62 10 1,30 % roanmmo (2014r.: 1,50-4.00 %). Pa3uetn 3a B3eMaHus 1Mo
JMXBH OT JIETIO3HTH Ca BKIIOYCHH B IIAPHHMHH CPEACTBA W MAPHYHH EKBHBAICHTH, Thif KATO HAYHCIEHHTE CYMH ca Ha
Pa3noNoKEHHe Ha rpynara npu nonckeane. Cripase/iiBata cTOMHOCT Ha NMapHYHHMTE CPEICTBA H KPATKOCPOUHHM
JIENO3UTH € paBHa Ha DasaHcoBara.

Cpenctsara B crieumania cMeTka ce Mo/3Bat 3a GHHAHCHPaHe HA TPAACKM NPOEKTH 1o WHHIMaTHBa JIKecHKa TpH
ONpEeAC/ieHH YCI0BHA IOCOYEHH B ONIEPATHBHOTO criopasymenne mexay EMb, ®JIAT u ®VI'PC. Bupxy napuunute

CPC/CTBA B CHICUHATHATA H PE3CPBHATE CMETKA € yupejieH 3aior B noasa Ha Esponeiickara Musectiunonna Banka
(EMB).

6. BiemMaHHS H NPeANJIATEHH Pa3XoIH

31 nexkemMBpH

2015r. 2014,

xun. ne. X1 6.
JlocTaBuHUM 11O aBaHCH . 43
[peannarenu pasxoau . s}
PasueT 3a TakcH 1o kpeauT 1 1
Jlpyru B3emanus 10 22
O6mo B3eMAHHS H NPEANIATEHH PA3X0AH 11 75

JlpyruTe B3eManns ce OTHACAT 3a NIPEAOCTABEHH FrAPAHLIHKM H HEMHAHCOBH Pa3XOM 3a Ghieutn TIEPHOJIH.
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®OH/I 3A OPTAHHTE HA MECTHOTO CAMOYIIPABJIEHHE B BBJITAPUSA — ®JIAT EAJL
MOACHHUTEJHHU BEJIEXKKH

3a roaunara, npukroyBaiia Ha 31 aekemspu 2015 1.

7. MamHHA H CLOPLAKEHHS, MPOTPAMHH NPOAYKTH

Cronancku Matmnu u Tpancroptan  Tlporpamun Jpyru Obmo
Kommotpn WHBEHTAP o0bopy/iBaHe CpejIcTBa TIPOAYKTH JIMA
X, 8. Xun. ae. Xun. 6. xun. 1. XU, 6. Xui. 6. Xun. Je.
OT4eTHA CTOHHOCT:
Ha 1 sanyapu 2014 r. 38 7 19 36 11 5 116
TMpuaobuti 6 - 2 - - - 8
OTtnHcanu 4) - - - - " 4)
Ha 31 nexemBpu 2014 r. 40 7 21 36 11 5 120
[Mpuaoburu 5 4 1 B 3 1 14
Ornucanu (4) (1) - - s - (5)
Ha 31 nexemepu 2015, 41 10 22 36 14 6 129
AMOpTHIALHS:
Ha 1 snyapn 2014 1. (29) (7 4) (36) (11) (1) (88)
Hauncnena amoprusauus
3a roJIHHAaTa (11) - 4) - - (1) (16)
OTnucana aMopTH3ALKS 4 - - - - - 4
Ha 31 nexkemspu 2014 . (36) (7) (8) (36) (11) (2) (100)
Hauncnena amoprHsaumns
32 rojIMHarTa 4) - (4) - (1) (2) (11)
OTnxcana aMOpTH3aLIKA -4 1 - - - - 5
Ha 31 nexemepu 2015 . (36) (6) (12) (36) (12) (4) (106)
banancoBa croiiHoct:
Ha 1 anyapu 2014 r. 9 - 15 - - 4 28
Ha 31 nexemepn 2014 . 4 - 13 - - 3 20
Ha 31 nexemepu 2015 . 5 4 10 - 2 2 23

8. IsmepHo npeanpusTHe B rpyna

C pewenne na npuruunaia na ®POMCE @JIAT EAJL B muuero wa MPPB ot 03.04.2012 r w cilea 3aceianue Ha
Cusera Ha aupektopute Ha ®oHja, ce Ch3aBa HOBO JpykecTBO — DOHI 3 YCTOHUMBO rPAICKO PasBHTHE Ha
Cogus™ EAJl ¢ kanutan 500 xunaesa. JIpykecTBoTo € peructpupano wa 23.04.2012 B AreHuns no BIHCBAHUATA,
KaTo KanHTarsT € u3lao srecen ot @OMCB ®JIAT EAJL Ilenta Ha HOBOCH3AA€HOTO JABUIEPHO APYKECTBO € J1a

W3MTBIHABA PHHAHCHPane No eBponielicka nporpama JlkecHka, M0 cHilaTa Ha TPHCTPAHHO CTIOPA3YMEHHE CKITIOYEHO
mexay EUb. @OMCE ®JIAT EAJl u ®@YTPC EAJL
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®OH/I 3A OPTAHUTE HA MECTHOTO CAMOYIPABJIEHUE B BbJITAPUS — ®JIAT EAJL
MOACHUTEJHHW BEJEXKKH

3a roguHara, npukmousaia va 31 gexemapu 2015 r.

9. TlpenocTaBeHH 3aeMH HA HECBBPIAHH JTHUA
31 nexemBpH

2015r. 2014r.
X111, 6. Xun. 1.
TTpenocTaBeHH 3aeMH HA ODLIHHH 263,926 162,697
Hauncnienn u HEW3NIaTeHN JIMXBH TI0 NPEI0CTABEHH
33EMH Ha OOIHHM 259 142
OGe3ueHKa Ha B3EMAHUA 110 NPEJI0CTAREHH 3aeMH HA
obIHHH (4,268) (1,373)
IMpenocraBenn 3aeMH Ha 00IHHH HETHO 259,917 161,466
[TpenocraBenn 3aeMH 3a NPOEKTH 3a IPAACKO PA3BHTHE
no nporpamMa Jxecuka 39,696 12.601
HauucaeHn ¥ HEeU3NIaTeHu JTMXBH 22 -
Obe3ueHka Ha B3eMaH|s 110 NMPEJI0CTARCHH 3aeMH (119) -
IMpenocraeenn 3aemu no nporpama /Ixkecuxka HeTHo 39,599 12,601
O6mo npe10cTABEHH 3aeMH 299,516 174,067

[lpenocraBennTe 3aeMH NPEICTABIABET KPEAMTH OTIYCHATH Ha OOWIMHH W €IHO IbPKABHO JIPYKECTBO, KAKTO W
KpeJAMTH no nporpama Jessica. Eana wact ot npenocrasenute 3aemMu — 129,469 xui. 1B, ce H3M0I3BaT 32 MOCTOBO
¢mnancupane no esponelicki nporpamu, a 134,457 xui. JiB. ca 3a KpeaWTHpaHe Ha coGcTBeHM IelHOCTH Ha
obmHHHMTE.

[Tpes 2014r. 3aemute 3a MocTOBO rHancHpane ca GMaM choTBeTHO 99,948 XMil. JIB, TE3W 3a KpeAMTHpPaHE Ha
cobcTBenm aeinocTy ca 62,749 xu. s,

OGe3ueHKkaTa Ha BICMAHWATA 1O TIPEIOCTABEHH 3a€MH € IIPABEHA B CHOTBETCTBHE ¢ npuetata o ®OMCE ®JIAT
EAJl nonutika 3a oGe3uenky u e Ha Sasa noprdeiin. Cneunduynara obeslenka ce Hanara cliel pasriexk/iaHe Ha
KPEAUTHTE OTIYCHATH KBM TPH kKoHkpeTHH oOmmnun. [peuenkara e nanpasena 8 chotsercrsue ¢ Ilonmutukara Ha
(onza 3a obesuenka Npu KPeAWTHH 3aryOu.

Ksm 31.12.2015r. ofe3nenkara Ha KpeIMTH € MOCTOBO (uuanchpade e 647 Xwiaus. (573 Xuil. JIB. KbM
31.12.2014r.), a obe3uenKara Ha KPEIKTHTE NOracsBaly che cobCeTBEHM cpeactsa kbM 31.12.2015r. e 3.621 xun. 18
(800 xun. n8 xum 31.12.2014r.)

Ipenocrasennte 3aemMu ca riiapHo obesniedeHn upe3 ocobeH 3a10r BLPXY ObienTe B3eManus Ha OOUIMHATA 110
J0roBopuTe 3a Ge38BL3Me3/IHa NOMOIL M Ob/IelnTe COOCTBEHH NPHXOH HA 0BIIMHATA,

KoM 31.12.2015 r. oTnychatuTe KpeanTH no nporpama Jessica ca B pasmep Ha 39,696 xun. as. (31.12.2014: 12,601
XHILJB.) KM 31.12.2015r. o6estenkara Ha KpeAHTH 110 nporpama Jessica e 119 xuii.as.

TpenocraBenute 3aemu no nporpava Jessica ca obesnedenn ¢ pasiuued THI oGe3nedeHns (HNOTEKH Ha 3eMs H
Crpaiu, 0cOGEeHH 3a/103H Ha B3EMaHUs W JIp.), KOMTO 0 BCAKO Bpeme Tpa0Ba j1a naaswmasar 125% ot pasmepa Ha
HETUTATEHHTE KbM MOMEHTa IJIaBHULN, THXBH H TAKCH 110 KPEJNTA,

O6e3uenkara Ha B3eMaHUATA 110 NPEJCCTABEHH 3aEMH € NPABEHA B CLOTBETCTBHE C nprerara o1 ®YI'PC noauruka
3a 00€e3eHKH H e Ha Oa3a nopTdeir.



@®OH/I 3A OPTAHUTE HA MECTHOTO CAMOVYIIPABJIEHHE B BBJITAPUS — ®JIAT EAJL

MOACHUTEJHHA BEJIEXKKHW

3a roadHara, npukmoYBaia va 31 gekamspu 2015 1.

9. TlpexocTaBeHH 3aeMH HA HeCBbP3AHH JIHUA (MPOAL/IKEHHE)

ITpomenuTe B HauHCIeHHTe 00E3LEHKH Ha [peocTaBenH 3aemu npes 2015 r. u 2014 r. ca, KakTo cieasa:

Coberosnne kbm 1 auyapn 2014 r. B 1.9,
- 3@ MOCTOBO (PHHAHCHpAHE

- 33 cOOCTBEHO (HHAHCHpaHe

Hauncnenn npe3 roiHHaTa — B T.4.
-3a MOCTOBO GIMHAHCHPaHe

- 3a coBCTBEHO GHHAHCHpaHEe

Cuerosnne kbm 31 nexemspn 2014 1. B T.49.
- 332 MOCTOBO dHHAHCHPaHE
- 3a coOCTBEHO (UHAHCHpaHe

Hauucienu npe3 rojJiiHaTta — B T.4.
- 32 MOCTOBO QIMHAHCHpaHe
- 3a cOOCTBEHO hHHAHCHpaHE

- 3a 3aeMH no nporpama JlxecHka

Coberosnne kem 31 aexkemepu 20151, B 1.9
- 32 MOCTOBO GMHAHCHpaHe

- 3a cobeTBeno huHAHCHpaHe

- 32 3aeMH no nporpama Jlxecura

Obeszyenka Ha 63emManus
no npedocmasenu 3aemMu

(522)
268)
(254)

(851)
(305)
(546)

(1,373)

(573)
(800)

(3,014)
(74)
(2,821)
(119)

(4,387)

(647)
(3.621)
(119)

Kum 31.12.2015 ca naumcienn obesuenku na noprdeitnna 6asa B pasmep Ha 2,345 xun. as. ( 2014: 1,288 xun. 18.).
Kum 31.12.2015 ca nauucnenu u ciennduann obestenku B pasmep Ha 2,042 xuur. 8. (2014: 85 xuu. 18).

10. 3aauIKeHHs 110 3aeMH

Sanbiokenus no 3aeM | xum EBBP
3anawiokenus o 3aeM 3 T1 kum EBBP
Sannmkenus no 3aem 3 T2 ksm EBBP
Pascpouenu takcu no gorosopu ¢ EBBP
HauucneHn abaxkuMu THXBH

Ob6mo 3agbxenns no saem 8 EGBP

3abiKeHUA 110 PEBOJIBHPAIL 33eM KM YHHKPEAUT
3aabmkenus no peonsupai 3aeM kb CHbank
3anbmkeHns No peBoBupail 3aem kb JJCK
3aanKenus no pesoiBrpai 3aeM kb OGuMucka Ganka

Pascpouenn TakcH 1o J0r0BOPH 3a PeBO/IBUPaLll KPEIHT
Hauucnenn Iu1kHMHE THXBH

Obumo 3axbKeHNA N0 PEeBOIBHPAILH 33eMH

3aanmkenus no saem ot EUb
O6mo 3agwakenns no zaem ¢ EHB

06110 3aTbKEHHS 110 32eMH

31 Jlekemspu

Kpaen nanex 2015, 2014 r.
Xua. 6. Xun. 1.

asrver 2023 r. 45,636 51,341
asrycr 2018 r. 25,054 33,406
asryer 2023 r, 26,078 29,337
(757) (926)

986 1,231

96,997 114,389

auyapu 2018 r. 20,000 -
1oHH 2018 1. 38,918 -
1oHK 2019 1. 38,356 -
maprt 2016r. 13,080 -
(334) -

40 -

110,060 -

touu 2035 1. 24,178 24,140
24,178 24,140

231,235 138,529
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®OHJI 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHUE B BBJITAPUSA — @JIAT EAJL
NMOACHUTEJIHH BEJIEXKKH

3a roauHara, npukmoyBaia Ha 31 gexemspu 2015 1.

10. 3aab./rKeHHs N0 3aeMH (NpoAbIKEHHE)

SanwmkenuaTa Ha I'pynata kuM EBpoTieiickata banka 3a Buicranosssane W Pazsutue (EBBP) ca B cneacrsue Ha
YCBOABAHETO HA CPEICTBA 10 2 JeHCTBAIIN JOTOBOPH 3a 3aeM.

[TepeuaT gorosop 3a 3aeM e ¢ JUMHT oT 35,000 xua. espo (68,454 xui. J1B.), KaTto TazH cyMa ce€ ChCTOM OT jBe
YacTH:

1. 3aem "a" - na croifHocT, K0ATO € B pasmep Ha 18,000 xun. epo (35,205 xun. a8.)

2. 3aem 0" - Ha cTOHHOCT, KosATO € B pasmep Ha 17,000 xua. espo (33,249 xua. jis.)
Cpok®sT Ha 3aeMa ¢ 15 roaunu, ¢ 3 rOAHHK TPaTHCEH NEpHO. 3a MEPHOIBT Ce/I IPATHCHHA CNIEIBA J1a Ce W3BBPLIBAT
1o JBE PaBHH BHOCKW B rojauHa oT despyapu 2012r. g0 asryct 2023r. JIoroBopeHHAT JIMXBEH NpOLEHT ¢ Ha Oasa
mectmeceued EURIBOR nmoc nan6aexa, kosTo ce onpejiens na 6a3zata Ha HATHYHETO W pa3Mepa Ha JIOIIH KPeInTH
B KpeauTHua noprdeiin Ha ['pynara. JONbIHHTEIHO ca NPEABHACHH TAKCH: (a) rOAWLIHA Takca aHrakument; (6)
€/IHOKpATHa Takca no mbpeoHadaniu pasxoan (Front - End Fee): (B) roauiuHa aIMMHHCTPATHBHA TaKca.
K™ 31 nexemspu 2015 r., I'pynata e ycowia nwjiHus pasmep Ha 3aema 35,000 xui. espo (68,454 xui. 18.) ot
NPEJOCTABEHUA PECYPC M HE € B HapylleHue Ha kiaysurte no joroopa ¢ EbBP 3a kanuranosa W ¢unaHncosa
anexsarnoct. [lpe3 2015 r. e 4eTBBPTATA NOPEA NOJAHHA HA NTOTACABAHE HA 3a€Ma H €A W3BBPIUEHH JIBE TIOTACHTETHH
BHOCKH Ha o0wa ctoiinoct 5,704 xun. 18,

Bropuat jorosop e ¢ auMuT ot 35,000 X1 eBpo, KATO Ta3H CyMa e ChCTOM OT JIBE YACTH:

1. Tpanuw 1 (3aem 3 T1) - na croitroct, kosTo e B pasmep Ha 20,000 xui. espo (39,117 xun. j8.)

2. Tpanw 2 (3aem 3 T2) - Ha croiiHoct, koaTo e B pasMep Ha 15,000 xu. espo (29,337 xuu1. 18.)
Cpokbr Ha Tpanw 1 e 5 roannu, Ges rpaTHCeH NPHOJ, KaTo TOAMIIHO C/IEABA jJa C€ M3BHPUIBAT N0 JABE PABHHM
BHOCKH OT ¢eBpyapu 2014r. 1o asrycr 2018r. JloroBopeHusT NMXBeH NPOLEHT e Ha Oasa wectmeceuen EURIBOR
Tnitoc Haubaska, KOATO ce onpejend Ha 0a3aTa Ha HAIMYHETO W pasMepa Ha JIOWH KPEIHTH B KPEIHTHHA nopTdeiin
Ha ['pynara. JlonbiuuTeaHo ca npeaBuaeHy TakcH: (a) roJMiiHa Takca aHraxumenT; (6) eaHOKpaTHa Takca 1o
MhpBOHAYATHH pasxoiu (Front - End Fee); (B) roaniina aAMHHHCTPAaTHRHA TaKca, I') CHHAWKHPAHA Takca.
Cpoxwt va Tpanur 2 e 10 roauHu, ¢ ¢AHOrOMIEN FPATHCEH NMPHOA. 3a NEPHOALT Cled PPATHCHUSA CIEBa a ce
M3BBPIIBAT 10 B¢ PaBHH BHOCKH B roJIMHa oT despyapyu 20151, 1o aBryer 2023r. JIoroBOPEHHST THXBEH MPOLEHT €
Ha Gasa wectmeceden EURIBOR nioc nanbaska, koATo ce onpenels Ha 6asata Ha HATHYHETO W pasMepa Ha JIOLH
KPEIHTH B KpeauTHHs mnoptdeiin na Ipynara. JlonsanuTenno ca npeaBMAEHW TakcH: (a) ToAMIIHA Takca
aHraxHMenT; (0) elHoKpaTHa Takca no nbpoHavatiu pasxoaw (Front - End Fee); (B) roauuisa aaMMHHCTPaTHBHA
Takca, I') CHHAWKHpaHa Takca.

Kem 31 aexemepu 2015 r., pynata e ycBowna 3aema B pasmep Wa 35,000 xun. espo (68,454 xum. 18.) ot
NPE/IOCTABEHHA PECYPC W HE € B HapylleHuwe Ha kiaaysurte no jporosopa ¢ EBBP 3a kanutanoBa W ¢uHaHcoBa
aJIEKBaTHOCT.

I1pes 2015 I'pynara e norack;ia BHOCKH o tpakw | wa croiinoct 8,351 xu 218, u 3,260 xun 8. no Tpanw 2. I1pes
2014 noraweHuATa 110 TO3H KPeAMT ca 3a 5,711 Xuu. feBa 1Mo Tpani | ¥ He ca MPaBeHH NOTANIEHHS N0 TpaHu 2.

TMpe3s 2015 3anouna ycsossane 1o ckimoveH Ha 06.11,2014 pesoBHpal 3aeM 110 J0roBop ¢ Ynaukpeaut bynbank B
pasmep Ha 40,000 xua 1B, YeBoena e uanata cyma Ha 3aema u kbM 31.12.2015 ca noracenu 20,000 X118,

Ilopaau napacteama Hy#z1a ot dunancupane npes 2015 ca ck0YeHU OlIE 3 0rOBOPA 33 PEBOJIBHPAILH KPEAHTH,
KaKTo cle/iBa:

- ¢be Cu bank na 04.06.2015 3a 20,000 xu.erpo (39,167 Xui1.J18) 3a CPOK OT TPH FOMHH, OT KOHTO ¢a YCBOEHH
38.918 xunns

- ¢ banka JICK na 09.06.2015 3a 40.000 Xu1.718 3a CPOK OT YETHPH TOIHHH, OT KOHTO ca ycBoeHH 38,356 Xui.is.

- ¢ O6uwncka Gadka na 23.11.2015 3a 14,000 Xua 718 33 CPOK OT YETHPH Mecela, OT KOHTO ca ycsoenu 13,080
XHILJIB.

Ha 30 wmaii 2012 r. ¢ noanucano onepatusio cropasymenue mexty Eponeiicka unBecTHUMONHE Ganka (EHB),
~@oHI 3a ycroiumBo rpaicko passutHe Ha Codma™ EAJl (OVIPC) u .®oua 3a OpraHuTe Ha MECTHOTO
camoynpasiehue B bharapus — ®JIAT™ (®JIAT) cbraacko koero EMB npeocrass na ®YIPC CPOYEH YCJIOBEH
3aeM B pasmep Ha 24,600 xun. mB. [lenrta Ha 3aema e ja npenocTaBu thuHaHCHpaHe 3a NOJAXOAIIH NPOEKTH 3a
rpajcko passuTHe no HHMuKMaTkea L JESSICA® (CheMecTHa eBponeiicka HHHIMATHBA 33 YCTOWYHBH WHBECTHLMH B
IPajJICKH paioH#).
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®OH/JI 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B BBJINFAPHSA — ®JIAT EAL
MOACHUTEJIHU BEJIEXKKH

3a roauHara, npukmouBaua Ha 31 aekamepu 2015 r.

10. 3aabaKeHnn no 3aeMH (MPoIbJikeHHe)

GVIPC cressa ja ABPKH 3aeMa B CMETKATa 3a YCBOABAHE [0 OTNYCKAHE HA CPEICTBa 32 (MHAHCHpaHEe Ha
MOAXOAALIN NPOEKTH 3a rpaicko passuThe upe3 Jlorosopu 3a ¢punancupane na npoexti. [To cMerkara 3a ycBosBaHe
cie/iBa J1a €€ HAYHCIABA TOAMIIHA JTHXBA, J0roBOpeHa MEXIY CTPAHHUTE. HauuciieHara 1HXBa 1Mo cMeTkaTa 3a
YCBOSIBaHe Cle/lBa J1a Ce KamHTAIH3UPE W 100aBA KbM CPeICTBaTa, KOHTO MOrar Ja Gbaar npeaocTaBeHd Ha KpaiiHu
noy4arenu no JloroBopu 3a GpHHAHCHPaHE HA IIPOEKTH.

Cpezncrsara oT 3aeMa MOTAT J1a Ce H3MC/I3BAT CaMo 3a (PHHAHCHPAHE HA MPOEKTH 3a IPaICKo pa3BHTHE. Benuku cymu
H3MNJATEHH OT KpaHHW MojyyaTead No JA0TOBOPH 33 NPEOTCTBLIBAHE HA 3aeM W/unu JloroBOpH 3a KanHTwIOBO
WHBECTHpaHe ce BHacAT no ,Pesepsra cmeTka™ u ce appkar ot ®YI'PC B Hes 10 HacTBITBaHE Ha JlaTa 3a nulamiaHe
kbM EMB. ®YT'PC usnnawa na EMB Ha Beaka Jara 3a nuallade cyma paBHa Ha MOJOKHTEIHOTO CAllo Ha
pesepBHaTa cMeTka. JlaTHTe 3a nuallaHe ca Ha MOCHEAHHA JICH Ha BCEKH IIECTMECEHEH NEpHOi cliell jJatata Ha
OTNYCKaHe /10 naiexa.

ITo pesepsHaTa cMeTKa cile/lBa ja ce HAYUCIABA FO/AMIIHA JIMXBA B pasMep Ha 3- meceven CODHUBOP + nanbaska,
HO He no-mMaiko ot 0%.

OYIPC n ®JIAD ce samnikasar aa ocurypar, ve ChHHAHCHPAHETO MPEAOCTABEHO HA BCEKH €AWH KpaeH
noJyqaTell € HaH-MIKO paBHO Ha cpeicTBata oT 3aeMa oT EMb npenocraBedu Ha chlUMA KpaeH mojyvaren upes
JI0ToBOp 32 HHAHCHPAHE HA MPOCKT.,

Tlo cunara Ha Criopasymenne 3a uamerenue Ne | u Ne 2 na OnepatusroTo ciopasymenue ¢ EMB, e npueto cpoksT
3a YCBOSBAHE Ha cpeicTBara 1o 3aema aa Owae yawmked o 31.12.2015r. CuriacHo Te3W JONBIHHTENHH
criopasymerus, o1 EWb e yawpkana .aIMHHHCTpaTHBHA Takca™ B pasmep Ha 923 Xun. JB. OT cpeacTsara
npeasuaeHd 3a uHuunatuea JESSICA, ¢ koATO € HamaleH pasMmepa Ha 3aeMa. B JlonbiAHEHHE, CBIJACHO
CriopasymenuaTa 3a uamenenne No 1w Ne 2. 10 31.12.2015r., na Bcska jgara 3a naamane koM EWB, BMecto aa
H3Bbplsa niawate kbM EMb, ®YI'PC we npexsupas ot pesepBHata cMeTKa KbM CMETKATA 3a YCBOABAHE CYMHTE
M0JIy4eHH OT KpailHH OeHeQHUHEHTH 19 JOCTHraHE Ha PA3MEPa HA , AIMHHHCTPATHBHATA TaKca'™,

TTo cunara va Crnopasymenne 3a usmerenue Ne 4 na OnepatsHoTo criopasymenne, ckmoveno wa 11.12.2015t. e
NPHETO KPaHHHUAT CPOK 3a YCBOABAHE Ha CPEACTBaTa Mo 3aema aa Onae yasmkeH jo 30.06.2016r, ChraacHo Toa
CriopasyMeHHe JaTHTE 3a [U1alane ce uaMeHaT Ha: 15 despyapu, 15 maii. 15 asrycr u 15 HoeMBpH BCAKA roJHHa.
Hedunnpa ce ,Jaata Ha MBIHO YCBOSBAHE", HA KOATO Kpalinute GeHeduumenty aa ca yepowan 100% ot YCIOBHUA
34CM, 3d€/IHO C HAYHC/ICHATA JIMXBA 110 CMETKATA 33 YCBOABAHE, HAMAJICHW C Takcara 3a ynpasienue ot EUB,
naareda 10 31.12.2015r. or cmerkara 3a ycsospade. Jlatata Ha NMbJHO YCBOABAaHE He TPAOBA JIa € NO-KbCHA OT
KpaiHus cpok 3a ycsosisane. Jlepunupa ce W ..nepHoll Ha peHHBECTHpane™ 00XBallalll 1aTaTa Ha MhJIHO YCBOSBaHe
f10 31.12.2025r. Ha Besika 1ata 3a njiamane npes neprojia Ha penisectupane ®YTPC me wma npaBoTo, BMECTO J1a
H3BBPIIBA Miaiane kM EWB, 1a npexsbpas cyma pasna Ha MoJoXKHTENHOTO Cailo Ha pe3epBHATA CMETKA KbM
CMETKaTa 3a YCBOABAHEC 3a LEIHTE Ha npoueaypara no pedHsectvpade. Kum 31.12.2015r. narara Ha mbiiHo
YCBOSIBAHE BCC OLIC HE € HACTBITHIIA, B PE3YJITAT HA KOETO TIPEXBBIIAHETO HA CA/IOTO HA Pe3epBHATA CMETKA KbM
CMETKaTa 3a yCBOABAHE He e H3BbpIIeHo. HopMainoTo usnianiane Ha saema 3anousa cliell H3THYAHE Ha llepHojia Ha
PEHHBECTUPAHE WM Ce/l KPaiHUA CPOK 32 YCBOABAHE, KO NPOLEIYpaTa 110 PeHHBECTHPAHE He ¢ npunokena. B
Aonbanenne Cropasymenne 3a uimerenne Ne 4 BbBEkKIa W3HCKBaHe KpaiiHuTe GeHEMUMEHTH J1a ca YCBOHIH
cymute o1 20,7 mu. 8. W 21,5 muon. .. g0 31.12.2015r. u 31.03.2016r.. chotBetHo. Kim 31.12.2015r. YCBOGHHUTE
OT Kpaiinu OereduunenTH cpeicTsa no noaszaem (EUB™ Hatsuiasar Te3n cymu.

Ha 14.12.2015 e noanucano cnopasymeHue 3a NpexBbpisHe W 3aMecTBane Mexay EUB, MPPB, ®VI'PC EAJl u
DOMCB DJIAT EAJL, ciopea koeto, cuutano ot 01.01.2016r. Mopajid W3THYaHe Ha aHraxuMenta Ha EUB kbMm
unnumarusata JOKECHKA, mewuku npasa u saieikenns na EMB no OneparusHoTo CliopasyMeHue e ce
npexsLpAaT Ha MPPB, j1okaro we 3anoune Aa gpyuxunonnpa ®ona 3a GHHAHCOBH HHCTPYMEHTH B buarapus.
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®OH/I 3A OPTAHHUTE HA MECTHOTO CAMOYIIPABJIEHHE B BbJIFAPUS — ®JIAT EAJL
MOACHUTEJIHH BEJIEXKKHW

3a roaunara, npukmoyBama Ha 31 aexemspu 2015 1.
11. 3aab/TKeHHS KbM NMEPCOHAIA H 33 COUHAIHO OCHTYpsIBaHe
3a0b/keHHA KbM ITEPCOHAIA W 32 COUNANTHO ocHrypaBaHe KbM 31 sekeMBpu 2015 1. ca BbB Bpb3Ka ¢ HAYHCIEHH

JOMBIHHTENHH Bh3HArpakIeHHs (DOHYCH) U ca pasipe/ielieHH KakTo clle/iBa:
31 aexeMBpH

2015r. 2014r.

X 8. xun. 1.
3ab/KeHHA KBM NepcoHaia 81 41
3aMbIKEHNA 32 OCUTYPOBKH 17 18
O6wmo 3aabTAKeHHA KM NEPCOHAJA U 33 COUHAJIHO OCHIYPABaHe 98 59

12. lanbyan B3eMaHus (3a06IKEHNA)

ITpomennTe B aHBUHKHTE B3eMaHua/3abokerns npe3 2015 r. u 2014 r. ca, KakTo clesa:
31 nexemBpu

2015r. 2014r.
Xun. 1e. XU ne.
Biemane / (3aasamenme) 3a 1aHbun KbM | sHyapu (49) (13)
[lnaren Jaubk npes roauHara 435 219
Hauucnen nansk 3a rogunara (ben. 4) (303) (255)
Biemane / (3aabrakenne) 3a 1anbun kem 31 gekeMBpH 83 (49)
13. JIpyru 3aabiskeHus
31 nexkemBpu
2015r. 2014r.
XUN. 16. Xun. 1e.
JIpyrH 3a1bikeHus 488 392
6 .m.u Yenoena makca sa pasenexcoan? na kpeoum 128 169
Fapanyus 3a usnvanenue 353 165
JaowanceHua kum docmasuuyu 6 2
Jaowvaxcenus no asawcu = 6
Hpyeu / -
O6mo aApyru 3axbKeHns 488 392
14. OcHoBeH KANUTAI W pelepBn
14.1 OcHoBen KanuTan
31 aexkeMBpH
2015r. 2014r.
XU 18 Xu. 6.
90,000 6post 0GHKHOBEHH aKUMK ¢ HOMHHATHA cToliHoeT ot 1,000 1B, Besika 90,000 90,000
O61mo ocHOBEH KanmuTan 90,000 90,000

KbMm 31 aexemspu 2015 r. 1 31 aexemspu 2014 r. wananeHust PErHCTPUPaH KalWTAT € H3LAJIO NJIaTeH.
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MOACHUTEJHH BEJIEXKKH

3a roaunara, npukmoYBaiia Ha 31 aekemspu 2015 1.

14. OcHoBeH KanuTAN H peiepBH (NpoIbiKeHHe)
14.2 3akonoBH pelepeu

3akoHoBuTe pezepsu ce dopmupar o1 ®OMCE ®JIAIT EA/L, kato pasnpenenenue na nevanfara no peia Ha 4.
246 ot Twprobekua 3akoH. Te ce 3a1elaT A0KaTO JOCTHIHAT €IHA JECETa WIH MO-TOJAMA 4acT OT KanuTajia.
H3rounuum 3a popmupane Ha 3aKOHOBHTE PE3EPBHU Ca HAli-MAJIKO €1HA JeceTa YacT OT HeTHATa neyaida, IPeMHM oT
EMHCHH Ha aKIHK M CPEJICTRATA, NPEIBUIEHH B YCTABA WK 110 pelienne Ha 001moTo chbpaHue Ha aKLIHOHEpHTE.
3akoHOBHTE pe3epBH MOraT j1a OLaaT 43M0/I3BaHH ¢IMHCTBEHO 33 MOKPHBAHE HA 3ary0M OT TEKYLUHA W TPEAXOIHH
ot4eTHH neproan. Kem 31.12 2015 r. sakonoBuTe pe3epBH Bh3an3at Ha 1,931 xuir. s, (2014 r.: 1,699 xuu. 18.).

15. PaznpeneneHn AWBHACHTH

Curnacno pasnopexiaane Ne 1 na MC ot 16.03.2015 r. npes 2015 r. ca pasnpe/ie/ieHH JHBHAECHTH KbM eIHOTHYHAS
akuHoHep B pasmep Ha 1,253 xun. a8. (2014 r.: 1,687 xua. 18.). JIUBRAEHTHT Ha eaHa akuus ¢ 13,93 as. (2014 r.:
28,12 1B.).

16. AHTAKHMEHTH H YCJIOBHH 32 1bJIKEHHS
IMpapuu uckose
KuM 31 nexemspu 2015 r.w 31 nexemnpu 2014 r., cpemty I'pynara HSMa 3aBeleHH IPABHH HCKOBE.

lapanuun

I'pynara ne e npenocrassia rapantmm ksM 31 aekemspu 2015 1. 1 31 aexemspu 2014 1.
3aeMHH aHr AKHMEHTH

Kbm 31.12.2015 I'pynara uma noetH 3aeMHH aHTaXHMEHTH 110 | CKIIOYEH 10roBOp 3a KpeAMT ¢ obumua, Ha oblua
CToiHoCT 153 XHi.21B, 6€3 W3BLPIICHH YCBOABAHHA KbM KPas Ha roavHata. 3a NPeIXOAHATA FOAMHA CHOTBETHO
JoroBopHTe ca 6umn 23 Ha obwa croitroct 48,627 XHiIIB.

AHraKHMeHTH CBBP3AHH C HAEMH Iouepa‘rmmu JHIHHIH

I'pynara wma ckmoded J0roBOp 3a HaeM Ha oMC 3a CPOK OT HETHPH TOAMHW. KOHTO € BIS3LA B CHia OT
01.03.2013r.

17. OnoBecTaBane HA CBBLP3AHM JIHIA

CueraB Ha CBBP3aHHTE JIHUA

AKIHOHED — eHOIHYEH COOCTREHHK

Peny6imka buarapus. upes Muuucrepetsoto Ha Perwonainoto Passurie w braroycrpoiictso nputexasa
enHoMHYHO akuuTe Ha DOMCE OJIAT EAJL

®oz 3a yeroiuuso rpaacko passutie a Codus EAJL e aniuepro Apyxectso Ha POMCE ®JIAT EAJL ¢ 100% B
pasmep Ha 500 X1 J1B. OcHOBeH KanuTan, Bueced o1 ®OMCE ®JIAI EAJL npes 2012r.

Bhinarpaxienus Ha pbKOBO/EH MepcoHan

Ilpe3s 2015 r. pasxoaute 3a BL3HArPakICHHS HA PHKOBOAEH nepcouai ca 263 xun.s. (2014r.: 200 xun.as.).

18. Leawn u noauTHKA 32 ynpas/ienne Ha GHHAHCOBHS pHCK

OcHoBruTe puHancOBH nacusu Ha [pynata BKIOYBAT JHXBOHOCHH 3aeMH H NPHBIIEYEHH CPEICTBA, H THPTrOBCKH
3aankenus. OcHOBHATA Ueil Ha Te3W PUHAHCOBH WHCTPYMEHTH e Ja ce OCHTYpH (hHHaHCHpaHe 3a JeHHOCTTa Ha
I'pynara. I'pynata npurtexkasa GpUHAHCOBH aKTHBH KaTo HATpHMeEp, NMPeJOCTaBEHH KPEIUTH, MapHYHH CpPeIcTBa H
KpaTKOCPOYHH JICNO3HTH, KOMTO BL3HHKBAT NPAKO OT 1eiHOCTTA.

Tlpes 2015r., kakto u npes 2014r., Moynara He e NPHTEKABAJIA W HE € THPryBAIa C JEPHBATHBHH (DUHAHCOBH
HHCTPYMEHTH.
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3a roauHara, npukmousaua Ha 31 aekemspu 2015 1,

18. llean 1 mMoAWTHKA 32 yNpaB/ieHne HA (PHHAHCOBHA PHCK (MPOAbIAeHHE)

OCHOBHHTE PHCKOBE, NPOUITHYAILH OT (PHHAHCOBHTE HHCTPYMEHTH Ha ['pynara ca JHXBEH PHCK, JHKBHICH PHCK,
BAJIYTEH PHCK W KpeauTen pHck. IToauTHkara, KoSATO pRKOBOACTBOTO Ha I'pynara npuiara 3a ynpaslieHHe Ha Te3u
puckoBe, e o6obuiena no-aomy.

Jluxeen puck

I'pynata ¢ W370%eHAa Ha PHCK OT TPOMSHA B [@3apHUTE JIMXBEHH TPOLEHTH, OCHOBHO, M0 OTHOLIEHHE
ABLJATOCPOYHHTE CH (PHHAHCOBH NACHBM C NPOMEHHB (Niasail) nuxsed npouent. Ilonutukara Ha I'pynara e aa
YNPaBIsBa PA3X0/HTE 33 JIMXBH HPe3 NMPeJ0CTABAHE HA 3aeMH C TUTABALLM JIHXBEHH TIPOLIEHTH.

B tabnuuara no-jaoiy, € nNpejacTaBeH aHAIN3 HA YYBCTBUTEIHOCTTA KbM BLIMOKHHTE [POMEHHTE B [IHXBEHHTE
MPOUEHTH ¢ eeKTa WM BBLPXY NeuanbeTa npein Aanbiun (Ype3 edekTa BhPXY 3aIb/IKEHHA W IPEIOCTABEHH 3aEMH ¢
TJIABALIH JIHXBEHH NPOUCHTH), IPH YCIOBKE, Y BCHYKH JPYIH MPOMEHIMBH Ce [IPHEMAT 33 KOHCTAHTHH.

Yeenuuenne/
Hamanenue Edext Bupxy
B JIMXBEHHTE  mevanbara npeiu
TPOLEHTH JIaHBIH
XU 1.
2015r.
IMosryuenw 3aemu B eBpo +0.5% (678)
[Moayuenn 3aemu B Jepa +0.5% (357)
IMpenocrasenu 3aeMu B JieBa +0.5% 1,410
TTonyyenu 3aeMH B €Bpo -1% 1,356
[Tomyuwenn 3aemu B jeBa -1% 714
ITpenocraBenu 3aemu B JieBa -1% (2,819)
2014r.
[Tomyuenu 3aeMu B €BpO +0.5% (570)
[Tpeaocrasenu 3aemMu B neBa +0.5% 8§32
IMoryuenn 3aemu B eBpo -1% 1,141
IlpenocraBenn 3aemMu B JieBa -1% (1,664)
Jluxeuden puck

Edextusnoto ynpasienue na amkeHaHocTTa Ha I'pynarta npeanonara ocurypssaHe Ha A0CTATLYHO obopoTHH
CpecTBa, NPEAHMHO, Ypes NOLIbpkaHe Ha ONpejle/ieH NapHueH pecype Ha Aeno3ut. HM3roTes ce miaH 3a IBHKEHUE

Ha NapUYHUTE MOTOLUM Ha OCHOBA Ha OIOKETH, KOMTO €2 KPAaTKOCPOMHH, @ ChIIO Ha (a3a HAa ILATOCPOYHOTO
IlaHHpane.
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3a roauHara, npukmoYsaia Ha 31 aexemspu 2015 r.

18. [le | MOIWTHKA 32 YNpaB/ieHHe HA PHHAHCOBHA PHCK (MPOAbJIAKEHHE)

Jlukeuoen puck (npoowviaxcenue)

KuM 31 nexemBpH. nanexuara cTpykTypa Ha gunHakcoBuTe W Apyru nacusd Ha ['pynara, na 6asa Ha JIOrOBOpEHHTE
HEJAHCKOHTHPAHH [UIAMIaHKuA, € NpeJICTABCHA MO-10Y:

[Macusu
KoM 31 nexemepu 2015 .

JINXBOHOCHH 3aeMH H
MPHBJIEYEHH CpeJCcTBa

Twproseku u apyru
3AABIIKEHHS

Kbm 31 aexemepu 2014 r.

JIMXBOHOCHH 3aeMH H
TNIPHBIIEHEHH CpeicTBa

Twproseku u apyru
3ANBIIKEHUS

Ha <3 meceua 3-12 1-5 > 5 roauuu O6wwo
MOHCKBaHe Mecela TOJAWHH

XU, 6. XU 76, XUl 16. Xun. ne. XU N6, XU, N6,

- 23,497 11,328 158,059 52,413 245,297

- 483 - 5 - 488

- 23,980 11,328 158,064 52,413 245,785

Ha <3 meceua 3-12 1-5 > 5 roauHun Obuo
NOHCKBaHe Mecela rOJIMHH

X e, Xun. ne. XUl J6. X, Je. XUN. 118 XUA. n6.

- 10,171 10,047 80,374 50,034 150,626

- 386 - - - 386

- 10,557 10,047 80,374 50,034 151,012

MatypuTeTHata CTpYKTypa Ha akTHBMTE M nacuBHTe KbM 31 Jexemspi 2015 r. e u3roTseHa Ha 6a3a OaKBAHHATA Ha
PLKOBOJCTBOTO OTHOCHO BL3CTAHOBABAHETO/YPEAIAHETO HA CYMUTE:

AKTHBH

[Tapwunu cpesicTsBa W NapHYHKH EKBHBATCHTH

Jlpyrn B3eMaHus
IMpenocraBenn 3aemu

O6umo akTHBH

Ho I 2o0una Hao 1 200una Odwa cyma
29,485 - 29,485
11 - 11
183,802 115,714 299,516
213,298 115,714 329,012
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MOACHHUTEJIHH BEJIEXKKH

3a roauHara, npukmoysama Ha 31 gexemspu 2015 1.

18. Ut ¥ MOJHTHKA 32 YNpaBieHHe HA PHHAHCOBHA PHCK (MPOTbJIKeHHE)

Jluxkeuoen puck (npoowaxcenue)

Macusn Mo 1 2o0una Hao | 200una Obduga cyma

3anbIKEHHS 110 3a8MH 31,444 175,613 207,057
3anbakeHud no zaeM ot EUB - 24,178 24,178
Jlpyru 3aabakeHns 483 5 488
O6u10 nacusw 31,927 199,796 231,723

MarypuTeTnara cTpyKTypa Ha akTuBuTe U nacusute KbM 31 jgexemepu 2014 r. e u3roTeeHa Ha 6a3a OYAKBAHMATA Ha
PBLKOBOACTBOTO OTHOCHO Bb3CTAHOBABEHETO/YPEKIAHETO HA CYMHTE:

AKTHBH Jlo | zoouna Hao | zoouna Oowa cyma

ITapuynu cpeacTBa H NAPHYHH EKBHBAICHTH 60,690 - 60,690
Jlpyru B3emanus 23 - 23
Ilpenocraseny saemu 116,435 57,632 174,067
O6mo akTHBH 177,148 57,632 234,780
Macuen Mo 1 200una Hao | 2oouna Obwa cyma

3aabIKeHUS 110 32eMH 17,316 97,073 114,389
Sanwmrenns 1o 3aeM ot EUB - 24,140 24,140
Jlpyry 3aanikeHns 386 - 386
O6mo nacusu 17,702 121,213 138,915

Banrymewn puck

I'pynara He W3BBPUIBA NMOKYIIKH, NPOAKOH M NPEIOCTABIHE HA 30€MH B YYkKICCTPAHHH BATYTH, @ MONYHEHUTE

3aeMH ca B eBpo. Thii kato BanyTHHA™ Kype jieB/eBpo e ukchpan na 1.95583, BaiyTHHAT PUCK, NPOH3THYALL OT
€BPOBHTE EKCIIO3HIWK Ha [ pynaTa He € 3HaYHTeIIeH.

Kpeoumen puck

Kpeauten puck € pUCKLT, NIPH KOHTO KIMEHTHTE/KOHTPAreHTHTE HAMA /1a OBIaT B CHCTOSHAE 14 M3NIATST W3IS0
ABKMMHUTE Ha [ pynata cyMu B NpeIBHICHHA/I0MOBOPEH CPOK.

B kpas na 2015 r. ocTamhbKLT OT 30Ib/KeHHATa Ha oOuMHATE KbM [pynara e B pasmep Ha 264,185 xum. 1B, a KbM
kpas Ha 2014 roauna e 6un 162,839 xun. ..

B kpast na 2015 r. 0cTaThKbT OT 3aIb/IKEHHATA HA 33EMOIIOJYYATEIHTE 110 nporpama Jessica e B pazmep Ha 39,718
XHIL. 1B, a KbM kpas Ha 2014 roguna e 6un 12,601 xua. ns.

Ynpasiennero Ha kpeauTHHA prck BbE OIIAT EAJT nipes 2015 r. ce ochluecTsssa ot Jupexuus Kpeantupane” n
ce Habmojasa eaHOBpeMenHO 0T U3rbiHuTeNHus aupexTop W ot ChBeta Ha JIMpeKTopuTe. YnpasleHHeTo Ha
KPEAMTHHS PUCK B IbiLepHOTO ApykecTso ®YIPC EAJL npes 2015 r. ce ochiuectsssa ot Exkcnepr Kpeautupane”
W ce Hab.1o/1aBa eIHOBPEMEHHO 0T U3MbIHUTEIHUA AMPEKTOP H OT YIIPABUTEIHUSA ChBET HA tonna.

QyHKUHATA 1O YIpaBAeHHE Ha KPEAHTHHS PHCK € OCHIYPABAHE NPHIArAHETO HA MOAXOAALIA HHBECTHUHOHHA
TIOJIMTHKA 110 OTHOLUEHHE HA NPHTEKABAHHTE (QUHAHCOBH CPEICTBA M PECNEKTHBHO - ChOTBETCTBHETO Ha TasH

TMOJIHTHKA CbC CBLP3aHUTE NPOUEAYPH H KOHTPOIH 32 TEKYIO HalmoIeHHE HA CLOTBETHHA KPCIHT, JICTIO3HT HITH
B3EMaHe.
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MOACHUTEJIHH BEJIEXKKH

3a roauuara, npukmousaima Ha 31 aekemspu 2015 1.
18. Ile ¥ MOAWTHKA 32 yNpaB/ieHHe HA PHHAHCOBHH PHCK (MPOAbIKeHHE)

Kpeoumen puck (npoovixcerue)

PuckoBata  KpeJMTHAZ  eKCNO3WIMS  Ce  yNpasilsBa  upe3  TeKyul avaius Ha  cnocobHOCTTa  Ha
KOHTpareHTHTe/o0cyKBamMTe GaHkW Ia Cra3BaT JOTOBOPHUTE CH 3alb/DKEHHA 1O IUlallaHe Ha JHXBHTE W
rIABHHLKTE, & W 4Pe3 [0CTABAHE HA NOAXOMALLIA KPEAWTHH orpaHuyvenus. [TapuuHuTe JENO3UTH Ce MpaBsaT B
mbpBOKIacHH Ganku ¢ Jo0pa penyrauns Ha Obarapckus nasap. B choTBeTCTBHE ¢ NMPHETHTE BBTPEIHH NPABHIIA 3a
CK/IH0YBAHE HA MAPHYHH JCNO3UTH MOKAHH 33 NpelocTaBiHe Ha ofepTH ce OTIPABAT camMo 10 OaHKH, KOUTO MMaT
1paBo Jla H3BBPLIBAT JeiiHOCT HA TepuTopHATa Ha PenryOnuka Buarapis 1 umMar nprchIeH W HeoTTereH (BaJIHAeH H
KbM MOMEHTA Ha NpejlaBaHe Ha odieprara) KpeaMTeH PedTHHI ¢ OlUeHKa He no-Hucka ot a) BB, npucwhaena or
peiTHHroBuTe areHunu Standard and Foor's wan Fitch, wiu 6) Ba2, npucbaena ot Moody's.

HOHH'IHHTCIIHO, TEKYLO Cce HaO0/1aBa 3a HaIMYKe Ha KOHUEHTpAIKWA Ha B3EMAHKWA B ONIPEAC/ICH KOHTPAreHT, H B
cnyqaﬁ Ha YCTAHOBABAHEC HA TAKaBa — ChOTBETHHAT KOHTPAreHT MOLICKHN HA CIICLHAJICH TEKYLL HAI30p.

Hauucnenara obesuenka Ha npegocraBeny 3aeMu kuM 31 aexemspu 2015 r. e na noprdeiinna 6asa, karo UMa
obe3ienkH Ha cneltHGUUHH EKCIO3HLIMH.

Makcumanunara ekcnosuius Ha I'pynara keMm kpeaurten puck kbm 31 gexemspu 2015 1. u 31 aexemspu 2014 1. e
KaKTO clejiBa:

2015 2. 2014 2.
bpymna Hemua bpymna Hemua

Excnoznums

[Tapuunu cpejcTsa u

EKBHBAICHTH 29,485 29,485 60,690 60,690
TpeaocTapenn 3aeMu 303,903 299,516 175,440 174,067
Jlpyru B3emaHus 11 11 23 23
O6mo 6anancoBH NO3MUHKA 333,399 329,012 236,153 234,780

KM kpas na 2015 r. HAMa Npocpodent U NPeCTPYKTYPUPAHH KPEIUTH.

[Tpocpoyeny kpeanTn kbM kpas Ha 2014 nama. Kbm 31.12.2014r. ca akTHBHH 6 NPeCTpYKTYPHPAHH KPEIHTH, KOHTO
ce obeTy KBAT PEIOBHO W ca Ha cToiHoCT 3,400 xua1. 8. win 2,06 % ot oBLHs KPEAHTER NOpThei.

Vnpasnenue na xanumana

OcroBHaTa Uel Ha yNpaBieHHeTO Ha Kanutaia Wa I'pynara e Ja ce OCHIYpH CTAGHIEH KPeIWTeH PeHTHHT W
KanuTaI0BH NOKA3ATENH, C OIJIE/ NPOJbLIKABAOTO PYHKUHOHKHPaHe HA OH3HECa M MAKCHMMH3IMpaHe Ha CTOMHOCTTa
MYy 3a aKLHoHepa.

I'pynara ynpasissa kanuTaioBara cH CTPYKTYPA M & M3MEHS, aKO € HEOOXOAHMO, B 3aBHCHMOCT OT NPOMEHHTE B
HKOHOMHHECKHTE yciloBrA. I'pynata nonasa noa aeiicteuero Ha Ilocranosienuata Ha MUHHCTEpPCKH ChBET 3a
Pasnpe/ie/AHe Ha ABHIECHTH KbM MukncTepetBoto Ha Pernonannoto Paseutie n baaroyctpoiictsoro. Ilpes 2015
., KakTO W npe3s 2014 r., HAMA NPOMEHH B LE/HTE, TIOTHTHKATE WIIH NPOLIECHTE 10 OTHOMIEHHE HA YIaBIEHHETO Ha
kanurana Ha ['pynara.

l'pynaTa cllein coOCTBEeHHS CH KanuTal 4pe3 peajii3upaHus rbuuancon pe3yJTar 3a OTHETHHA NEPHOI., KAKTO
cieasa:

2015r. 2014r.
XUA. 1e. XA, 8.
HeTHa neuanda 2,727 2308

Ipynara cneasa aa cnasBa BLHIHO-HAMOKEHH KATMTATOBH M3HCKBAHMA CHIVIACHO CKIIOYEH J0roBop 3a DaHKOB
3aeM. Te ce uspasssar B cbl1I0/1aBaHETO Ha ONpeae/ieHn PUHAHCOBH NOKA3ATENH, MEHIY KOUTO € KOCPHUMEHTBT
ABIT KBM KalHTal, KOHTO He TpAGBa Jla npesuiasa chotHoWenHeTo 7:3. Tpynara e cna3uia BLHUIHO-HATIOKEHHTE
KanuTanosu H3MCKBAHHUA KbM 31 nekemspu 2015 r. 1 31 aexemspu 2014 r.
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®OH/1 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B BBJITAPHS - ®JIAT EAJL
MOACHUTEJIHH BEJIEXKKH

3a roauHara, npukmouBaia Ha 31 gexemspu 2015 1.

19. ®uHAHCOBH WHCTPYMEHTH
Cnpasel/THBH CTOHHOCTH

CripaBeUIHBa CTOWHOCT € Cymara, 3a KOATO eAuH (MHAHCOB MHCTPYMEHT Mowke aa Oble pasMeHeH WIH ypeleH
MeRk1y HHPOPMHPAHH W H#eaelH CTPAHK B HECTHA ClIelIKa MEXLY TAX, H KOATO CIIYHKH 3a Hal-100Lp HHAHKATOP 33
HEroBATa 11a3apHa 1IEHA Ha aKTHBEH Tasap.

CripaBeiuBata CTOWHOCT HA (DHHAHCOBHTE WHCTPYMEHTH Ce ONpelens B CHOTBETCTBHE € METOA0JIOTHATA 3a
oOlleHABaHe, CLOTBETCTRAIIA HA HHBO 3 CLIUIACHO HEPAPXMATA HA CIPABEIMBHTE CTOMHHOCTH, onucana B Oenexka 2.2
¢) O6obuente Ha ChillecTBEHHTE cueToBOANM noauTHkH, MC®O 13 Ouenssane Ha CripaBe/IHBAaTa CTOHHOCT.

I'pynata onpejens cnpaBe/UTHBaTa CTOHHOCT Ha (HHAHCOBHTE MHCTPYMEHTH Ha 0asa Ha HalM4HaTa nasapHa
HHpOPMAlUKMS HIH aKO HAMA TakaBa. upe3 MOAXOAALM Mojend 3a oueHka. CnpaBennwsata CTOHHOCT Ha
(MHAHCOBHTE MHCTPYMEHTH, KOMTO C€ ThPryBaT akTHBHO Ha OPraHH3HpaHH (MHAHCOBH NasapH, ce Omnpelnens Ha
0a3a HA KOTHpPAHWUTE LEHM .KylyBa” B Kpas Ha nocielinus paboTeH JeH Ha ortyeTHus nepuon. CnpaseaiuBara
CTOWHOCT Ha tbuuzmconu HHCTPYMEHTH, 32 KOMTO HAMA aKTHUBCH T1a3ap, ¢ Onpeac/ia Ype3 MOJACIH 34 OLECHKaA. Tesu
MOJIE/IH BKITIOHBAT W3I1013BaHE HA CKOPOLUIHH Ta3apHH CAEIKH MEXIY WHOPMHPAHH, YECTHH H JKEaellH CTPaHH:
H3MON3BaHE HA TEKyllaTa Ccrnpase/iHBa CTOHHOCT Ha JAPYE HHCTPYMEHT, CBC CXO/IHH XAPaKTEPUCTHKH, aHallu3 Ha
JMCKOHTHPAHHTE NAPHHYHK NOTOUK HIIK JAPYTH TEXHHKH 32 OLEHKa.

PurosonctoTo na POMCE ®JIAIT EAJ] cuuta, 4we cnpasesiMBUTE CTOHHOCTH Ha (HHAHCOBHTE HHCTPYMEHTH,
KOWTO BKITHOYBAT MAPHYHW CPeICTBA H KPaTKOCPOYMHH JICTO3HTH. ThPrOBCKH W JIPYTH B3EMaHHA, IHXBOHOCHH 3aeMH

H MPABJCHEHH CPEIACTBA, ThPrOBCKH W 1PYIH 3a1bJIKCHHA HEC CC OTJIHYABAT OT TCXHHTE 0anaHcoOBH CTOHHOCTH.

20. CuOuTHS c/e] 0THYeTHATA AaTa

Hama nactenuiam cuOuTHa ciex 31 gexemspu 2015r., kouto jaa Hanarat JOMbIAHMTENHH KOPEKUHH W/WIW

OIOBECTABAHMA B KOHCONMIMpanus ¢uuancoB oTder Ha ['pynata 3a roawnarta, npukmovsamia Ha 31 JdekeMBpH
2015r.
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