QOHJ ®JIAT EAZ]
MNOACHUTEJIHU BEJEXKHA

3a roJmHaTa, NPUKIIOYBama Ha 31 gexeMepr 2022 T.

1.1 KopnopaTtnsHa undopmMauus

Hupusunyannuat ¢unancos otyer Ha ,,0OHJ[ ®JIAT EAJL (,,JIpyxecTBOT0”) 3a roguHaTa, npuxmodBama Ha 31
nexeMBpH 2022 ., € 0f00peH 32 H3/laBane ChIrIacHo pemenue Ha CoBeta Ha JupekTopute oT 24 ampmn 2023 T.

»POHJ{ OJIAT* EAJl € akxnuoHepHO APYXKECTBO, yupeneHo ¢ pemerue Ne 1/ 04.07.2007r. mo @.J1. 10151/2007r. Ha
Codmiicku rpanckn cby, ¢ cepamume rp. Codus, o6nact Codus, Brirapus. OHHAHCOBaTA roaMHa HA JpyxecTBOTO
NpHKIoYBa Ha 31 nexeMBpH.

To3u ¢uHanHCOB OTYET € MHAMBUIYaTCH (MHAHCOB OTIET H3TOTBEH, CHIMACHO H3UCKBAHUATA Ha 3aKOHOJATE/ICTBOTO B
Brirapus.

JIpYXeCTBOTO € 3aMOYHAIO OPraHU3NpPaHe Ha MPOLECa M0 H3TOTBSHE Ha CBOA KOHCOMMIMPAH oTdeT 33 2022 T. CHIIACHO
MC®O, mpuetu ot EC u B cuna 3a 2022 r. CbIIIaCHO ILIaHHPAHUTE JATH, PHKOBOICTBOTO 0YAKBaA KOHCOMUAUPAHUAT
oT4YeT Aa ObAe TOTOB M 0HOOpeH 3a M3japaHe HE MO-KbcHO oT 30 roHwm 2023 r. or ChBeTa Ha OUPEKTOPHTE Ha
ApPYXECTBOTO, ClIEJl KOATO aTa OTYETHT Wi Ob1¢ MyOMITHO Ha pasIoNoKeHHe Ha TPETH JIHIA.

OcHoBHata JeiiHOCT Ha JpY)XeCTBOTO BKIIOYBA BB3ME3NHO (MHAHCHpaHE Ha OOLIMHCKATA MH(PACTPYKTYpa H IPYTH
NPOEKTH U Ch(MHAHCHPAHE IPH H3TOTBAHETO M H3IBIHEHNETO Ha IPOEKTH Ha EBponeiickus chi03.

KsM 31 nexemspu 2022r., aknuoHepute Ha JlpyKecTBOTO ca:
Penry6nuka bbirapus, npencrasnasasa or MunucThpa Ha Peruonannoro Passurie u baaroyctpotictsoto - 100.00 %

2.1 basa 3a U3roTBsIHE HA HHAKBHAYAJIEH PHHAHCOB OTYET

Hacrosumar mHpuBuyaneH (HUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ W3MCKBAHUATA HA MexnyHapoauure
CTaHAapTH 3a ¢uHancoBo oruurane (MC®O), mpuetu ot Esponetickus cnios (EC). Hacrosmumst VHAVBHAIyaleH
(uHAHCOB OTYET € U3rOTBEH NPH Cla3BaHe HA NMPHHLMIIA HA HCTOPHIECKATA LICHA.

Hsroteanero Ha QuHaHCOBHA oTyerT chraacko MCQO Hanara W3NON3BAHETO HA NPHONM3HTENHM OLEHKM H
npeanonoxernus. Chilo Taka U3HCKBa IIPH NPUNIAraHeTo Ha CIETOBOAHATA NONUTHKA Ha JPYKECTBOTO PHKOBOACTBOTO
Aa M3MOJI3Ba MPENEHKH ¥ MpeANooxkeHud. EneMenTuTe Ha (HMHAAHCOBUTE OTYETH, YMETO NMpeCTaBAHE BIIIOYBA IO-
BHCOKa CTENEH 32 Cy0eKTUBHA PELICHKA H CIIOKHOCT, KAKTO M TE3H €IEMEHTH, 33 KOHTO IIPEANON0KESHIATA ¥ OLICHKHTE
MMAT 3HaYMTENIHO BIMSHHUE BBPXY (PHHAHCOBHTE OTUETH KAaTO IO, Ca OTAENHO ONoBecTeHM B Bemexka 2.2 o).

HoBnu u u3MeHeHH CTAHAAPTH H Pa3ACHEHUN

IIpes Texymara romuna JIpykecTBOTO € BB3NPHEN0 BCHYKH HOBH M npoMenenn MC®O, KouTo ca CBBp3adH ¢
AEHHOCTTa My M C2 B CHJIA 33 OTUETHHA NSPHOJ, 3am04Bam Ha 1 sayapu 2022 1.

K®M patara Ha usrorsase Ha ¢unancoBus oraer CMCC/KPMC®O e usnan CTaHJapPTH U pa3sACHEHHSA, KOUTO BCE OLIE
He ca B cuiia. HAKoH OT TAX ca mpuerH oT EBponelickus culos, a IPYTH BCE OHIE HE Ca.

Ily6iMKyBaH# CTAHAAPTH H H3MEHCHHS HA CHUIECTBYBAIXM CTAHJAPTH, KOUTO BCE OMeE HE ca B CHJIA M He ca
BB3NPHETH NO-PAHO

KsM natara Ha onoGpsBane Ha HacTOAMMA (PMHAHCOB OTYET CIEIHWTE CTAHAAPTH ¥ M3MEHEHHS HA CBHIIECTBYBAIH
crannapT ca m3ganenu ot CMCC u npretu ot EC, Ho Bee olne He ca BIe3NIH B CHIA:

* Hsmenenna Ha MC®O 17 3actpaxosaTenHu gorosopu: ITbpeoHayanso npunarane Ha MCOO 17 u MCDO 9 -
CpasHurenta undopmarms — npuetd oT EC Ha 8 centemspu 2022 T. (B cHia 32 TOAHIIHA TIEpHO/IH, 3aMI04BAIIH HA
wid cnen 1 sayapn 2023);

* Msmenenns Ha MCC 12 Jlanbum BBpXy Joxona: OTCpOYeH NaHbK, CBEP3aH C aKTHBH M [ACUBH, IPOM3TAYAIIM OT
eAuHMMHa TpaHcakiua — npuetd ot EC wa 11 aprycr 2022 r. (B cwia 3a roQMIIHA TIEPHOLH, 3aNOYBANIN HA HIH
cien | sHyapu 2023);

® Hsmenenna Ha MCC 1 Tlpencrasane Ha ¢unaHcoBu otaetd © MC®DO IIpakTidecko usssienue 2: ONOBECTABAHE
Ha CYCTOBOJHY NOMUTHKA — mpuetd oT EC Ha 2 mapt 2022 (B cHUia 3a TOAWUIHM NEPHOH, 3AMOYBAINY HA WA ClIel
1 saxyapn 2023);
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NOSICHUTEJHHA BEJEKKHA

3a rofuHaTa, NpHKMoYBama Ha 31 gexemspu 2022 1.

2.1 baza 32 H3rOTBsIHE HAa HHAHBRAYATeH PHHAHCOB OTYET (IPOABLIUKEHHE)

¢ Msmenenna Ha MCC 8 CueToBojiH2 NONHTHKA, IPOMCHH B CYETOBOJHWTE NMPUGTH3HTEIHH OLEHKH M IPEIIKH —
npuery ot EC Ha 2 Mapr 2022 1. (B CiIa 33 TOIVITHH IICPYUOAH, 3aNI04YBAIIHA HA WK cex 1 aayapn 2023);

® MC®O 17 3acTpaxoBaTelHH 10rOBOPH, BKMOUHTENHO M3MeHeHns Ha MC®O 17 - npuetu ot EC na 19 HoeMBpH
2021 r. (B cuna 3a POMMIIHY EPHO/M, 3aII0YBAIIH HA WIH cien 1 sHyapu 2023).

HoBu cTangapTH M H3MEHEHHS HAa ChILECTBYBALUM CTAHAAPTH, m3gagenn oT CMCC, KouTo Bee ome He ca
npuetd oT EC

IoHactosmeMm, MC®O, npuet oT EC He ce pasnuyaBaT ChIIECTBEHO OT Te3d, mpHeTH oT CMCC, ¢ M3KMOUeHHe Ha
CICOHUTE HOBHM CTAHAAPTH, W3IMEHEHHA HA CBHINECTBYBAIIM CTAHOAPTH W HOBH pasfACHEHHMI, KOMTO BCE OINE HE ca
onoGpenn ot EC kbM natara Ha 000psBaHe Ha HACTOAWMS GHHAHCOB OTYET (ATHTE HA BIM3AHE B CHIIA, IOCOYEHH N0~
Jony ca 3a menHMTEe MCDO);

® Hamenenne Ha MCC 1 Ilpencrassane Ha (HHAHCOBH OTYeTH: ,KnacuduIMpaHe HA MacHMBHTE KATO TEKYINY HWIH
Herekymm“, , Knacuuimpane Ha IacHBUTE KaToO TEKYIIH WM HETEKYIIH — OTJIaraHe Ha J1ATaTa Ha BIIM3aHE B CHIA™
H ,,HeTeKyIUH 3a0bIDKeHAS C KOBEHAHTH" (B CHJIA 3 TOAMIIHA MEPHO/H, 3aMOYBAIIM HA Wi ciex | aHyapu 2024);

o Msmenerns Ha MCQO 16 JIusunr: 3abinKkeHne 10 JH3KHT [IPH OPOAax6a ¢ o6paTeH JTU3HHT (B CHIA 32 TOJMIIHK
NEPHO/IH, 3aII0YBAIIM HAa WK cnel 1 aHyapu 2024).

JIpyecTBOTO OYakBa NMPHEMAHETO HA TE3H CTAHAAPTH W H3MEHEHWs HA CHIIECTBYBAIM CTAHJAPTH Ja HE OKaXKe
CBINIECTBEH €(EKT BbPXY (PUHAHCOBHA OTIET Ha JIpyKEeCTBOTO B [IEPHOAA HA MbPBOHAYAHOTO MM IpHJIATaHe.

2.2 O6o0menye Ha CHINECTBEHHUTE CYETOBOIHH MOJTHTHKH
a) [IpeBpbINane B 4y:KISCTPAHHA BAJIyTA

©UHAHCOBUAT OTIET € IPE/ACTABEH B GHIrapcku esa, KOATO € (GyHKUHOHATHATA BATYTa H BANYTATa Ha IPE/CTABIHE Ha
HApyxectBoto. CHeNkHTe B 9yK/AECTpaHHA BalyTa IThPBOHAYATHO Ce OTPa3sfBaT BB (PyHKIMOHANHATA BAIYTA IO
0GMeHHNA KYPC Ha JaTaTa Ha CjeKaTa. MOHeTapHHTe aKTHBH W NACHBH, ICHOMHHHDAHH B YyXXAECTPaHHH BalyTH Ce
TPEM3TAC/IABAT BEB (PYHKIHOHAIIHATA BalyTa, B Kpad Ha BCEKM MeCel] 10 3aKIOYUTENHAs 06MeHeH Kype Ha Birapcka
Haponsa Banka 3a nocnesnus paGoTeH ieH OT ChOTBETHHA Mecel. BeHUKY KypCOBH PaslMKH Ce PH3HABAT B OTUETA 32
BCEOGXBATHAA 10X0/1. HeMOHETapHHTE aKTHBH ¥ TACHBH, KOUTO CE OLEHSBAT IO MCTOPHYECKA eHa Ha npuao6uBaHe B
9yXNeCTPaHHA BaTyTa e NPEBPBIIAT BbB GyHKUMOHATHATA BATyTa 10 0GMEHHNUA KypC KbM JaTaTa Ha IT5PBOHAYAIHATA
cenKa (mpuoobusane).

6) [Ipu3naBane Ha MpUXOAN

Ilpuxoou om nuxeu

TIpuxozmuTe OT JIUXBH Ce BKIIOYBAT B OTYETa 32 BCEOGXBATHUA JOXOJ (B NeyantaTa WiH 3ary6ara 3a FOJMHATA), KOTaTo
BE3HHKHAT, H €€ CHCTOAT OT: IPUXO/IM OT JIMXBH IO NIPEIOCTABEHH 32EMH K CPOYHH IETIO3HTH.

IMpuxozuTe OT JIMXBM Ce M3YMCIABAT Hpes NpuaraHe Ha e)eKTHBHEA JIMXBEH TIPOLEHT BbPXY GpyTHaTa GanaHcosa
CTOHHOCT Ha (PUHAHCOBUTE AKTHBH, C M3KIIOUCHHE Ha (PHHAHCOBHMTE aKTHBH, KOMTO Ca KPEIUTHO 0Ge3LeHEHH (Etan 3),
33 KOUTO NpPHXOMMTE OT JIMXBH C€ H3UHCIABAT 4PEe3 NpHIAraHe Ha €(EKTHBHUA JIMXBEH MPOLEHT BLPXY TAXHATA
aMOpTH3HpaHa CTOHHOCT (T.€. OpyTHaTA GalTaHCOBA CTOMHOCT, KOPUIrMPaHA 32 HATPYNAaHATa 00e3IeHKa 33 3aryOm).

B) IlpusHaBaHe HA Pa3xou 33 JIMXBH U TAKCH

Pasxonure 3a JIHXBHU M TakCH ce BKIIOYBAT B 0TYETA 32 BCEOGXBATHUA NOXO/ (B Mevan6aTa win 3ary6aTa 3a roIMHATa),
KOraTo0 BB3HUKHAT, KATO C€ MOCOYBAT OTAENHO OT MPHXOJMTE OT JIMXBH M CE CHCTOAT OT: PasXo[d 3a JIMXBH MO
NOTy4eH! 3aeMH, GaHKOBH TaKCH MO 3a€MH H TapaHLH, HETHA 3aTy0a OT KypPCOBH Pas3iIHKH.
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3a rojpHaTa, HPHKIOYBama Ha 31 nexemspu 2022 T.
2.2 OGo6menne Ha CHIECTBEHHTE CYETOBOXHN NOJHTHKH (IPOXb/IKEHNE)

r) Janbnu

Texywy Oanvk 6vpxy doxodume

Texymure naHbYHA aKTHBU ¥ TIACHBH 32 TCKYIIHS K IPEIXOHH IEPUOAM Ce NPHU3HABAT IO CYMara, KOATO Ce 04aKBa /3
0b/e BB3CTAHOBEHA OT WIM IUIATEHA HA JaHBUHWTE BIAcTH. IIpH M3uMCleHWe HAa TEKYNIHTE MAHBIH CE IPIIArar
JaHBYHWTE CTABKM U NAHLYHUTE 3aKOHH, KOMTO Ca B CHNId WM ¢a B 3HAUMTENHA CTEIEH NPHETH KBM OTHETHATA [aTa.
PBKOBOACTBOTO aHamw3Wpa OTACNHMTE TOSHIMM B JaHbYHATA [EKIApalys, 3a KOHMTO NPHWIOKHMHATE AAHBIHU
pasnopentu ca MpeaMET Ha THIKYBAaHE M IPU3HABA IPOBU3HH, KOTATO TOBA € YMECTHO.

TEK}’IIII/ITC AaHbLH C€ NPH3HABAT JUPEKTHO B cOOCTBEHHS KauTaln (a He B OTYETa 3a BCeOOXBATHHSA I[OXOI[), Koraro
JaHBKBT C€ OTHACH A0 CTaTHH, KOUTO ca OHiIn IIPA3HATH JUPCKTHO B coOCTBEHMA KamUTall.

Omcpouen danvk 8vpxy dox00ume

OtcpouennTe gaHbly ce MPU3HABAT 10 GATAHCOBHSA METOZ 33 BCHMKH BPEMEHHH PaslIHKH KbM OTIETHATA [aTa, KOHTO
BB3HHAKBAT MEXKIY JaHBYHATA OCHOBA Ha aKTUBHUTE M MACHBUTE U TEXHHTE GATaHCOBH CTOWHOCTH.

OrcpoueHr JaHBYHM NaCHBH Ce NIPH3HABAT 32 BCHYKH 00JaraeMi BpeMEHHH Pa3/IuKH:

®  OCBE€H JI0 CTETICHTA, A0 KOATO OTCPOUCHHAT JaHbUEH NACHB BE3HHKBA OT IIbPBOHAYANHO NPH3HABAHE HA AKTHB
WK DacHB OT JAJICHA CeJIKa, KOATO He ¢ GH3Hec KOMOHHAIMS ¥ He BIIHAE HUTO BPXY CYETOBOJHATA Hedanta,
HHTO BbLPXY JaHbYHATA Nedanta win 3ary0a KbM MOMEHTa Ha M3BhpIIBaHe Ha CHENIKATa, 1

* 32 00naracMu BPEMEHHH PasNiKH, CBBP3aHH ¢ HHBECTHIWM B JbIIEPHH APYXKeCTBA, ACOIMMPAHH NPEAIPHATHA
U y4acTWsd B CBBMECTHY NPCANPHATHA, OCBEH IO CIENEHTa, A0 KOATO LPYKeCTBOTO € B ChCTOSHHE I
KOHTPOIIMpa BpEMETO Ha OOpAaTHOTO NPOABNECHHE HA BPEMEHHATA DA3NMKA M CHIIECTBYBA BEPOATHOCT
BPEMEHHATA Pa3liKa Jja He ¢e MPOSBY 00paTHO B NPEABHAMMO OB JIeIe.

AKTHBH HO OTCPOYCHH JaHbLM C€ NPH3HABAT 332 BCHYKH HAMaIASMH BpPEMCHHH Pa3INKu, NPCHECCHH HCUM3IIOA3BaHH
HaHbYHHU KPCAUTH M HEU3NON3BaHU MAHBYHH 3ary6n, 0 CTCIICHTa, OO0 KOATO € BCPOATHO Ja € HAIWIE obGnaraema
neqanﬁa, cpemy KosATO Ja 6bAaT H3MON3BAHN HAMAIAECMHTE BPCMCHHU pa3jIuKH, IIPCHCCCHUTE HEN3NOI3BAHU NAHBYHU
KpeauTH U HOU3IIONI3BAHUTE JaHbYHU 3ary6n:

L4 OCBCH aKO OTCPOYCHHAT HAHBUCH aKTUR BB3HHUKBA OT IIbPBOHAYaJIHO NMPH3HABAHE HA aKTUB HIM TACHB OT
JazieHa clieNiKa, KOATO He € OH3HeC KOM61/IHaIIPIﬂ W HE BIWAC HUTO BBPXY CYCTOBOJHATA neanIGa, HHTO BBPXY
JlaHbYHATa Nevanfa uim 3ary6a KbM MOMECHTaA Ha H3BBpPIIBAHE HA CACNIKATA; U

o 32 HaMasieMM BPEMCHHH pas3iiMK{, CBBP3aHH C WHBECTHOHH B ABILICPHH JPY)KECTBA, acOLHUHMpAHHU
NpeANPHATAA H YIaCTHA B CbBMECTHH NpPeAPHATHS, OTCpOYCH HAHBYCH AKTUB CC MpHU3HaBa €AMHCTBEHO IO
CTCIICHTA, N0 KOATO MMa BEPOATHOCT BpEMEHHATa Ppa3fiEKa 1a ¢¢ MpodaBH 06paTHO B 0603pPIMO Ospeme K Aa
Opne peanusnpana obnaraema neqanﬁa, CpeIly KOATO Jia C€ ONMOJNI30TBOPH BpeMEHHATa pasiKa.

ley)KeCTBOTO H3BBPIIBA NPETICa HA GanancoBaTa CTOHHOCT Ha OTCPOYCHUTE NaHBYHHM aKTUBH KbM BCAKA OTYCTHA Jara
4 1 HaMaJIdBa 0 CTCIICHTA, 0 KOATO BEYE HE € BEPOATHO Aa Obae peanmninpana 10CTaThYHa obmnaraema ne'lan6a, KOATO
a MO3BONABA LEJINA HIM JacT OT OTCPOYEHHUSA NAaHbUEH aKTHB Ja Oble BB3CTAHOBEH. HerI/IBHaTI/ITe OTCPOYCHN
AaHbYHH aKTUBH €€ NpepasnIekKIaT KbM BCAKa OTYETHA JaTa M ce IIpA3HABAT N0 CTENCHTA, A0 KOATO € CTaHalo
BEPOATHO Jia o6bae peanninpana 6paema obaraema neqa.nﬁa, KOATO Ja MO3BOJIM OTCPOYCHHA JaHBYCH aKTUB Ja Onae
BB3CTAHOBCH.

OrcpoueHuTe NaNbIHU aKTHBM M NMACHBH C€ OLEHABAT 10 NaHBUHHUTE CTABKH, KOWTO Ce 0YaKBA Ha OBAT B CHia 3a
NepHoaa, B KOHTO aKkTHBBT CE PealM3Upa HIM NACHBBT CE YPeIW, Bb3 OCHOBA HA JAHLYHHTE CTAaBKH (H JaHBYHH
3aKOHM), IeHCTBAIM MM BIE3NIM B CHUIA, B 3HAYUTEIIHA CTETIEH, KbM OTIETHATA IaTa.

Otcpouennre NaHBIM, CBBP3aHM ChC CTATHM, NPH3HATH M3BBLH Iedantata win 3aryfara, ce MpPU3HABAT W3BLH
nedanbara unu 3arybara. OTCpOYEHHTE JAHBIM C¢ MPU3HABAT B 3aBUCHMOCT OT CBBP3aHATA € TAX CAEJIKA HIU B APYTHS
BCEOOXBATEH IOXOJ, WM JUPEKTHO B COOCTBEHMS KaMUTAL,

AlpyxecTBOTO KOMIEHCHPA OTCPOUEHM NAHBYHM AKTHBH M IACHBH CaMO TOTaBa, KOraTO MMa 3aKOHOBO IPaBo a
TPUCTIafa TeKYIH JaHBYHH aKTHBH CPelly TEKYIIM AAHBYHH TACHBH M OTCPOYEHHTE JAHBYHH aKTHBH M IIACHBH CE
OTHACAT 1O NAHBLH BBPXY IOXOJA, HAIOKEHHM OT €IUH M CBII JaHbUEH OPraH 33 €IHO M ChIIO JAHBYHO3ATBIKEHO
HpeANpUATHE.
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2.2 O6o01meHMe Ha ChIECTBEHATE CUCTOBOIHM NMOJIMTUKH (TIPOABLJKEHNE)

}1) DHUHAHCOBH HHCTPYMEHTH — IbPBOHAYAJIHO IPH3HABAHE H MOCJIEABALLO OLICHsIBAHE

®HAHAHCOB HHCTPYMEHT € BCCKH JO0T0OBOD, KOHTO nopaxnaa €THOBPEMEHHO KaKTO Q)HHaHCOB aKTHUB B €THO NPECALIPHITHE,
Taka 1 (bHHaHCOB TIaCHB WIH UHCTPYMECHT Ha coOCTBEHMA KAIIUTAN B ApYTro npeanpuaTue.

o OHHAHCOBH AKTUBHU

ITvpeonauanno npusnasane, K1ACHOUKAUUA U OUERABAHE

Tlpn mHPBOHAYANHOTO MM NpHU3HABAHE (UHAHCOBHMTE AKTHBH Ce KIACH(UUMPAaT B TPH TPYIH, CIOPEN KOHTO Te
BIOCIIEACTBHE CC OLICHABAT [0 AMOPTH3UPaHa CTOHHOCT, IO CNPaBeIMBA CTOMHOCT Tpe3 ApYrus BceoGXBaTeH J0X0 U
TI0 CHpaBeAIvBa CTOHHOCT Npe3 nedanbarta WK 3ary6ara.

Jlpy)ecTBOTO IEPBOHAYAIHO ONEHABA (JMHAHCOBUTE AKTHBH IO CTPABE/UIHBA CTOMHOCT, a B ClIydaif Ha (HUHAHCOBH
aKTHBH, KOMTO HE € OTYMTAT MO CIpaBeIuBa CTOHMHOCT B Nevanbara M 3ary6aTa, ce 106aBAT MPEKUTE PasXOqH MO
caenkara. M3kmodeHue ca TBProBCKUTE B3EMaHUsA, KOHTO HE ChILPKAT CHINECTBEH KOMIOHEHT Ha (PMHAHCHPAHE - Te
ce oeHABaT Ha Ga3a IieHaTa Ha celkaTa, onpeaenesa ceriacao MCPO 15,

Knacndukanyara na ¢puHaHCOBHTE aKTMBM NPH TPBOHAYANTHOTO MM NPH3HABAHE 3aBHCH OT XAPAKTEPHCTHKHTE Ha
JOrOBOPHHUTE MAPHYHH NMOTOLM Ha CHOTBETHWA (HHAHCOB AaKTHB M OM3HEC MOJeNad HA JPYKECTBOTO 33 HErOBOTO
ynpaBieHHe. 3a na 6ble KIaCHQUUMPaH H OLEHABAH IO AMOPTH3MpaHA CTONHOCT WIA TIO CHpaBe[IHBA CTOMHOCT B
IpYT BCEOGXBAaTEeH HOXOM, YCNOBUATA Ha HajeH (HHAHCOB AKTWB TpsOBa Aa MOPAXAAT MAPMUHM MOTOLWM, KOHTO
TNpPE/ICTABIABAT "CAMO IUIANIHUS N0 riaBHMIaTa ¥ juxeata (CIITJI)" mo HeMsAh/KeHAaTAa CyMa Ha [IaBHHIATA. 3a
nenra ce U3BpPIUBa aHAK3 Ypes TecT Ha CIIIJI Ha HMBOTO Ha UHCTPYMEHTA.

busrec MojgensT Ha JAPYXECTBOTO 3a yIpaBJlIeHHe Ha (bI'IHaHCOBI/ITC aKTHBH OTpa3dBa HAa4YWHA, MO KOWTO JAPYXECTBOTO
yYhpaslisiBa (anchonme CH aKTHBH 3a I'CHCPHPAHC HA MApHYHH TIOTOIU. busHec MOAENET onpeneia Jajiu NapuIHuTe
IIOTOIH ca pe3ynTaT Ha cxﬁnpaHeTo Ha NOrOBOPHH MapHdHM IOTOLH, Ha nponaxcGa Ha (1JI/IHaHCOBIfITe aKTHBH, HIN H
ABETE.

Iocneosauio oyenngane

3a nennTe Ha MOCNENBAOTO ONEHABAHE (MHAHCOBUTE AKTHBM Ha IPYKECTBOTO C€a KIacH(pUIMpaHd B clefHaTa
KaTeropyi:

* (DHHAHCOBU aKTHBH N0 aMOPTH3HUPAHA CTOMHOCT (ABIIrOBM HHCTPYMEHTH)

HpyXxecTBOTO OLeHsBa (PMHAHCOBUTE AKTHBH II0 aMOPTH3MPaHA CTOMHOCT, KOTATo ca YROBJIECTBOPEHH H OBETE YCIOBHS
TIO-ZI0AY:

* (MHAHCOBUAT aKTHB Ce ABPXXM H M3NOI3BA B PAMKHTE Ha GH3HEC MOJEN, MMALI 3a LN HETOBOTO IbpXKaHe C orjiexn
TOTy4YaBaHe Ha JOTOBOPHHTE MapUIHY HOTOLH OT HEro, U

* YcnoBmATa Ha JOTOBOpA 3a (MHAHCOBMA aKTHB IOP@XJAT [APUYHM TOTONM HA KOHKPETHH [aTH, KOHTO
NIPEICTABIABAT CaMO IUIAINAHNA 110 TIABHULIATA W JIMXBHUTE BBPXY HEM3IbIDKEHATA CyMa Ha [IaBHHIATA.

®rHAHCOBHTE AKTHBU II0 aMOPTH3MPAaHA CTOMHOCT BIIOCIE/ICTBHE CE OLEHABAT Ha 6a3a MeTo/a Ha eheKTHBHILL JTHXBEH
npouent (EJIT). Te nomnexat Ha oGe3uenxka, [Tewan6ure u 3arybure ce NPU3HABAT B OTYETA 33 BceoOXBaTHUA 0X01 (B
neqanbaTa uiy 3ary6aTa 3a TOAMHATA), KOTATO aKTHRBT GbJie OTIIHCaH, MoaubHIHpaH Hn 06e3UEHEH.

DUHAHCOBHTC AKTUBM MO aMOPTH3HMpaHa CTOMHOCT Ha APYKECTBOTO BKJIOYBAT: NAPHYHH CPEACTBA M TIapUIHA
SKBHBAJICHTH B GaHKH, NPENOCTABEHH 326MM Ha CBBP3aHH U TPETH JIMIA M APYTH B3eMaHUA.

JIuxeonocHu 3aemu u Opyeu npedocmasenu QuHancosu pecypcu

Bemaky 3aeMu ¥ IpyTH NpeoCTaBeHH GHHAHCOBH PECYPCH CE MPEACTABAT THPBOHAYAIHO MO LIEHA Ha npugoGHBaHe
(HoMuHaNHa cyma), KOATO ce NpHeMa 3a COPABeIMBa CTOMHOCT Ha MPEJOCTABEHOTO IO CAENKATa, HETHO OT TIpEKHTE
pasxoau, CBbp3aHH C TE3M 3a€MU W OPSAOCTaBeHH pecypcu. Crell MbPBOHAYANHOTO MM NPH3HABAHE JHXBOHOCHUTE
3a€MH | ApYTH MPEIOCTAaBCHN PECYPCH MOCIEBAI0 CE OLCHABAT M IPEACTABAT B OTYETA 32 (MHAHCOBO CHCTOSHHE 110
aMOpTH3UpaHa CTOMHOCT, OIpeJeNcHa Ype3 MPHJIaraHe Ha MeTofa Ha edeKTHBHAaTa muxBa. Te ca KIacHUIMPaHH B
Ta3u IPYNa Thil KaTo GM3HEC MOJENBT Ha APYKECTBOTO € SAMHCTBEHO C IieNl CHOMpaHe Ha TOTOBOPHHU MAPHYHH TIOTOLH
Ha TNaBHULA ¥ JHXBH. AMODPTH3HPAHAaTa CTOMHOCT € M3YHMCNIEHa KATO Ca B3eTH NpPEIBHA BCHYKH BHJOBE TAKCH,
KOMUCHOHHH W JPYTM CyMH, acOUMHPaHu C Te3u 3aeMu. IleqanGure m 3aryOure ce Ipu3HaBar B OTY4ETA 3
BCeOGXBATHIA 10X0x (B nevyanbaTa WM 3aryGara 3a roaMHaTa) KaTo MpUXOXH (IMXBH) HITH pa3xonu Ipe3 Iepuoia Ha
aMOPTH3aIHs WK KOTaTO B3EMAHHATA CE IOTACAT, OTIHIIAT WK PeAYLHpAT.



DQOH/ ®JIAT EAJ
MNOsACHUTEJHU BEJEKKHA

3a roavHaTa, MPHKIIOYBAINA Ha 31 mexemspu 2022 r.

2.2 O6o01menne Ha CHIIECTBEHHTE CI€TOBOIHN MOJIMTHKH (IPOABINKEHHE)
a) ®HHAHCOBH HHCTPYMEHTH — TbPBOHAYAJIHO NPU3HABAHE M MOCJIEABANI0 OLEHABAHE (MPOALJLKEHHE)

Ilprxonure OT NMXBU Ce NPH3HABAT B CHOTBECTBHE C €Talld, B KOUTO € KiIAcCH()UIMpPaH ChOTBETHUAT 3a€M MM IPYro
B3€MaHe II0 IpenocTaBeH GHHAaHCOB pecypc Ha 6a3a MeToa Ha e(peKTHBHHA JIMXBEH IPOLEHT.

Omnuceane

@uHAHCOB aKTHB (WIH, KOTaTo € HPHIOKHMO, YaCT OT (UHAHCOB aKTHB WM 9acT OT IPYIA OT CXONHH (JMHAHCOBH
aKTHBH) ce OTIIICBA OT OTHeTa 3a GHHAHCOBOTO CHCTOAHHE HA APYIKECTBOTO KOraTo!

* 1paBara 3a [I0JTyYaBaHe HAa MAPHIHUTE MOTOIM OT aKTUBA Ca M3TEKIIH, HIH

° mpaBara 3a [OJyYaBaHe HAa MApHYHM [IOTOIM OT AKTHRA €A NMPEXBBPIIEHH WIH IPYKECTBOTO € MOEN0 3aIbIDKEHHETO
Ala NATH HAITBIHO MOJYYeHHTe MApUIHK MOTOmM, 6e3 ChinecTBeHa 3a0aBa, KbM TpeTa CTpaHa 4Ype3 CIOpasyMeHHUe 3a
MPEXBBPIAHE; NPH KOETO: WIM @) APYXECTBOTO € NPEXBHPIMIO B 3HAUMTENHA CTENEH BCHYKH PUCKOBE M IION3H OT
COOCTBEHOCTTa BBPXY aKTUBA; WIH 0) APYXXECTBOTO HUTO € NPEXBEDIMIO, HUTO € 3aIa3siio B 3HAUMTENHA CTeleH
BCHYKY PHCKOBE H IIOJ3H OT COOCTBEHOCTTA BLPXY aKTHBA, HO HE € 3ala3uiio KOHTPOJIA BBPXY HETO.

KoraTo IpyxecTBOTO € NPeXBBHPIMIO MpaBaTa CH 33 NMONYy4aBaHe HA MAPUYHH MOTOIM OT AKTHBA MM € BCTBIIIO B
Cropa3yMeHHe 33 NIPEXBBPIIAHE, TO NIPABH OLCHKA HA TOBA JANH H JI0 KaKBa CTENEH € 3alasiio PHCKOBETE U ITOJISHTE OT
coGcTenocTTa, KOraTo ApyXecTBOTO HHTO € IPEXBBPIIAIO, HUTO € 3ala3iio B 3HAYMTENIHA CTEIIeH BCHYKA PHCKOBE 1
I0J3U OT COOCTBEHOCTTA BEPXY (DMHAHCOBHA AKTHB, HUTO € NPEXBHPIMIO KOHTPONA BbPXY HETo, TO MPOXBIKABA A2
NPH3HABA NPEXBLPJICHAA aKTHB 0 CTENICHTAa HA IPOABJDKABAIIOTO CH YIACTHE B HErO. B To3u ciryuail Apy:KeCTBOTO
MPHU3HABA U CBBHP3AHOTO ¢ TOBA 3aAbIDKeHHe. [IpeXBBpIEHMAT akTHB M CBBP3aHOTO 3aXbIDKEHHE CE OCHABAT Ha Oasa,
KOATO OTpa3fABa NpaBaTa H 3aJbJDKEHIATA, KOUTO APYKECTBOTO € 3aIla3uio,

IIpompikaBamo yd4acTre, KOETO € Ioj (GopMaTa Ha rapaHIMa BBPXY NPEXBHPICHAS aKTHB, C¢ OLEHABA II0 MO-HUCKATa
OT: ITbpPBOHaYaIHaTa GanaHcoBa CTOMHOCT Ha aKTHBA ¥ MaKCHMAllHATa CyMa Ha BE3HArPAXACHUETO, KOETO MOXE Ja Ce
H3KCKa JIPYKeCTBOTO JIA W3IUIATH.

Obesyenka na punancosu axmueu

JpyXecTBOTO NpU3HABa KOPEKTHB 32 00E3LEHKA 33 OYAKBAHH KPEAUTHH 3ary0u 3a BCHYKH JbJITOBH HHCTPYMEHTH,
KOMTO HE CE€ OTYHTAaT O CHOpaBedMBa CTOWHOCT mpe3 medanbara wiK 3arybarta. OUaksBaHUTE KPEJUTHH 3aryGH ce
M3YHCHABAT KATO Pa3iHka MEXAY HOTOBOPHUTE NMAPHYHH MOTOLM, ABIDKHMH CHINACHO YCIOBWATA Ha JOrOBOpa, W
BCHYKH T2pHYHU IOTOLH, KOMTO ADPYXKECTBOTO OYaKBa Aa HOMYYH, XMCKOHTHPaHH C THPBOHAYATHUS e(eKTHBEeH
nuxBeH npoueHT. O4akBaHWTe MApHYHH MOTOIM BKIIOYBAT W MAPHYHMTE MOTOLM OT MpoAaxbara Ha ABPKAHOTO
ofe3neuenue 1K JPYTH KPEAUTHH NONOGPEHAA, KOHTO NPEACTABIIBAT HePa3eHa JacT OT YCIOBHATA Ha JIOTOBOPA.

3a U3YMCIICHMETO HA OYAKBAHMTE KPEJUTHH 3aryGH 10 NPENOCTABEHH 326MH BKIL. IAPMYHHTE CPEACTBA H €KBHBAICHTH
B Ganxy, JIpyxecTBOTO NIpmiara oOmus moxxox 3a obesueHka, ompegeneH or MCPO 9. ChriacHO TO3H MOIXOX
ApYKECTBOTO NpHiara “TPUCTENEHEH Mojien 3a 00e3leHKa Bb3 OCHOBAa Ha NPOMEHHM CHPAMO ITHPBOHAYATHOTO
NpHU3HABAHE HA KPEJHUTHOTO KA4eCTBO Ha (DMHAHCOBHMA HHCTPYMEHT (AKTHE).

OuaxBaHNTE KPEAHTHH 3ary0H ce PH3HABAT Ha TPH €Tala:

a. DMHAHCOB aKTHB, KOWTO HE € KPEOMTHO OOE3IeHCH IpPH ITbPBOHAYAIHOTO MY BBL3HHKBaHE/IpHAOOHBaHE, ce
knacupuumpa B Etan (Stage) 1. ToBa ca 3aeMu, IPEJOCTABEHM: Ha JTHKHHMIM C HUCHK PHCK OT HEM3IBJIHCHHE H
CTaGWIHN KaTO TEHACHUMHM J0OpH KIIOYOBH MOKasaTelnH ((QHHAHCOBYM M HeUHAHCOBH), PEIOBHO OGCIYXBaHH U Ge3
HaJM4¥e Ha IBIDKAMH CYMH, KOHTO ca B Ipocpouue.OT MbPBOHAYATHOTO My IPU3HABAHE HETOBHAT KPEIUTEH PUCK H
KayecTsa ca 00eKT Ha HEMPEKbCHATO HAOmoaeHMe M aHATH3H. OYaKBAHUTE KPEIHNTHM 3ary0H Ha (PMHAHCOBHTE AKTHBH,
xinacuduimpany B Etan 1 ce onpenenar Ha Gasa Ha KpeIUTHHU 3aryGH, KOMTO ca PE3yNTar OT Bh3MOXKHH CHOGHTHA Ha
HEM3IBIIHCHNE, KOUTO OMXa MOTIM J1a HACTBIMT B PaMKHTE HA ClIeIBAINHUTE 12 Mecela OT XHBOTAa HA CHOTBETHHS AKTHB
(12-MeceqHM 0TaKBaHHU KPEAUTHH 3aTy0H 33 MHCTPYMEHTA).

6. B ciydaure, Korato ciel MbPBOHAYATHOTO NpU3HABAaHE Ha (VMHAHCOB aKTHB, KPETHTHHAT MY DHCK HAapacHe
3HAYHTETHO M B PE3YJTaT OT TOBA HErOBHTE KAYECTBA CE BIOLIAT, Tolf ce mpexehpis B B Etan (Stage) 2. Ouaxsauure
KpeUTHH 3ary6u Ha ¢uHaHCOBUTE akTUBM, K1acuduuupany B ETan 2 ce ompesiessT 3a esus 0CTaBall XHuBOT (CPOK)
Ha CHOTBETHHA akTHB, He3aBHCHMO OT MOMEHTA Ha HACTHIBAHETO HAa HEW3ITBJIHCHHETO (OYaKBAaHU KPEJUTHU 3ary6u 3a
Lenust XHUBOT (CPOK) Ha MHCTPYMEHTA. '

PskoBoacTBOTO Ha JPYyXECTBOTO € pa3pa60mno IIOTTMTHKA H KOMIUICKC OT KPHUTCPHH 3a aHAIH3, YCTAHOBABAaHE U
OILICHKA HAaCThIBAHEC Ha CCTOAHHE HA ,,3HAYUTCIHO HApaCTBaHe HA KPECAHUTHHA pHCK”.



®OHJ ®JIAT EAJ
MOSICHATEJHHA BEJEXKHA

3a roauHara, npuKnouBama Ha 31 nexemspu 2022 T.

2.2 O6o0menne Ha CHIICCTBEHHTE CYETOBOIHHN NMOJIHTUKH (IIPOIL/KEHHE)
n) ©PHHAHCOBYM UHCTPYMEHTH — I'bPBOHAYAIHO NPH3HABAHE M HOCIEABAIIO OHEHABaHe (TIPOABIKEHHE)

B cmygaure, korato KpenMTHHAT PUCK HA (PMHAHCOB aKTUB HAPAaCHE 10 HMBO, KOETO MHIHMKHPA, 9¢ MMA HACTBIIHIO
ChOMTHe Ha HEW3NbIHEHHWE, To¥f ce cuMTa 3a obesueHeH u ce kmacuduumpa B Etam (Stage) 3. Ha Tosu eran ce
YCTAHOBABAT M M3THCIIABAT NOHECEHHTE 3aTyOH IO ChOTBETHHSA aKTHB 32 IEIHS My OCTABaLY XKUBOT (CPOK).

PBKOBOACTBOTO Ha APYKECTBOTO € M3RBPINMIO CHOTBETHH aHANM3M, HA 6a3a Ha KOHTO € OMpE/ENI0 KOMIUIEKC OT
KpHUTEpHHU 33 CbOUTHA Ha HEM3ITbJIHERHUE, CHOOPasHO CIIENH(HKATA HA ChOTBETHHA PMHAHCOB MHCTpYMeHT. Exun ot TX
€ [POCPOYHA Ha JBJDKMMH JOTOBOPHM IUIAINAHHA MoBeue oT 90 JHW, OCBEH aKo 3a ONpENEieH MHCTPYMEHT He ca
Haluie oGCTOATENCTBA, KOUTO MpaBAT 0GOpHMO TOBa TBbpAeHue. Hapes ¢ Hero, ce HAGMONABAT M APYTH CHOUTHS, BB3
OCHOBA Ha BHTPENIHA M BHHINHA MHPOPMAIMI, KOUTO Ca MHEHKATOD, Y€ HTLKHAKLT HE ¢ B CHCTOAHHE JId 3aIUiaTH
(BB3CTaHOBH) BCHUKH BCE OIIIE TbIDKHMHE OT HETO CYMH 110 JIOTOBOP, BKIL. KATO CE B3€MAaT NMPEBH M BCHUKY KPEAUTHH
VIECHEHH IPEI0CTABEHH OT PYKECTBOTO.

JIpY)XeCTBOTO KOpHI¥Mpa OYaKBAHWTE KPETUTHH 3aryGH, ONpefeneHH Ha 0aza MCTOPMUECKH NAHHH, ¢ HPOTHO3HH
MaKpOHKOHOMHIECKH IIOKA3aTelH, 3a KOUTO € YCTAHOBEHO, Ue MMa KOpeNallii i ce 09aKBa Na OKAKAT BIHSHHE BEPXY
pa3sMepa Ha OUaKBaHWTE KPEAUTHH 3ary6H B 6beme.

Omnuceane
O6esnenennTe PHHAHCOBH aKTHBH CE OTIIMCBAT, KOTATO HE CBIIECTBYBA pa3yMHO 0YaKBaHE 3a ChOMpaHe Ha TApUIHHTE
IOTOIH II0 IOTOBOPA.

e @OuUHAHCOBH NaCHBHU

ITvpeonauanno npusnasane, KnacuOUKauua u oyeHAsane

DUHAHCOBHTE MAaCHUBH HA APYXKECTBOTO BKJIKOYBAT THPTOBCKH M JpYTH 3a0b/KCHHS, 3aCMH U JIPYTH NPHBJIEYCHU
cpenctea. Ilpu mppBOHAYaHO MM mpH3HaBaHe OOWYAliHO Te ce KnacH(HAIMpaT KaTo IacHBH II0 aMOPTH3UpaHa
CTOMHOCT.

[IspBOoHaYanHo BCHUKH (DMHAHCOBHM DACUBM Ce€ NPH3HABAT IIO CIpaBeyIiBa CTOMHOCT, a B clydad Ha 3aeMH H
NpUBJICICHH CPEACTBA M THPTOBCKH U JAPYTH 3aXb/UKCHIS, HETHO OT IPSIKO CBbP3aHUTE PasXOH 110 CACIKATA.

Iocnedsawo oyennsane
Mocneapamoro oueHssaHe Ha (QHHAHCOBMTE NACHBH 3aBHCH OT TAXHATAa KiacHpukammi, O6mualiHo Te ce
KIacH(GHIMpaT B OLCHABAT 10 AMOPTU3HPAHA CTOMHOCT.,

Knacuduxayuonuu zpynu

Honywenu 3aemu u Opyeu npusneuenu cpedcmea

B orgeTa 3a (MHAHCOBO CHCTOSHME BCHUKM 3a¢MH M IPYIM NPHBNEYEHH (UHAHCOBH PECYPCH Ce NpPeICTABAT
IIbPBOHAYANHO 110 IICHAa Ha MPUAOOHMBaHE (HOMMHANHA CYMa), KOATO Ce IPHEMa 3a CHpaBe/IMBa CTOMHOCT Ha
NONyYEHOTO 10 CHENKATa, HETHO OT MPEKUTe DPa3XOIH, CBBLP3aHH C Te3M 3a€MH M NPHBIEYEHH pecypcH. Cren
IPBOHAYANTHOTO MM NpH3HABAaHE JIHXBOHOCHWTE 3aEMM M JPYrH NPHBICYEHH PECYPCH MOCICHBAIIO Ce OLEHABAT W
TIPEIICTABAT B OTIETA 3a PUHAHCOBO CHCTOSHME TI0 AMOPTH3MPAHA CTOMHOCT, OIpe/ieNieHa Upe3 NpIHIaraHe Ha METOxa
Ha e)eKTHBHATA JIMXBAa. AMOPTH3HpAHATa CTOHHOCT € W34NMCICHA KaTo ca B3ETH NPEIBHJ BCHUKH BHJOBE TaKCH,
KOMHCHOHHH M APYTH PasXxoj, BKJI. AMCKOHT HIH NPEMHs, acOLMMPAHH C Te3u 3aemu. [lewanbure m 3arybure ce
TPU3HABAT B OTHETA 33 BCLOOXBATHMA A0X0/ (B MedantaTa Wiu 3ary6ara 3a FOAMHATA) KaTo (JMHAHCOBH NIPHXOH HIH
{uHaHCOBH pa3xoxH (IMXBY) [pe3 NePHOAA HA AMOPTH3AITAATA HIIH KOTATO 3aTbJKEHUSTA Ce OTIHIIAT WIH peaynmpar.

PasxozmTe 3a JMXBH Ce NPH3HABAT 32 CPOKA HA (JMHAHCOBHMA WHCTPYMEHT Ha 6asa MeTONA Ha e)eKTHBHMS JHXBEH
HPOLEHT.

JIHXBOHOCHHTE 33€MH K IPYTH MpPHBICUEHH (HHAHCOBHU PeCypeH ce KIaCHMIMPAT KaTo TeKYILW, OCBEH 3@ YacTTa OT

TAX, 32 KOATO APYKECTBOTO MMa Ge3yCIIOBHO MpaBo a ypeaH 3aIbJIKCHHETO CH B CPOK Hai 12 Mecema oT kpasg Ha
OTHETHHS TIEPHOI,
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©OHJ PJIAT EAL
MNOACHUTEJJHH BEJEXKKU

3a roppHaTa, HpUKIFOYBaiia Ha 31 nekemspu 2022 1.

2.2 O6o6wenne Ha ChIECTBEHHTE CHETOBOJAHY NOJMTAKH (IPOAbJIKEHNE)
A) PHHAHCOBH MHCTPYMEHTH — MbPBOHAYAIHO NPH3HABAHE U NOC/IEABAIIO OLEHSABAHE (NPOAbJIKEHHE)

Omnuceane

DHHAHCOBUTE TACHBH CE OTMHCBAT, KOTATO 3a[bIKCHHETO Objle MOTaceHo, WM HpPeKpaTeHo, WIH m3tede. Koraro
ChInecTBYBaI( PUHAHCOB MackB Gb/le 3aMeHeH ¢ APYT OT ChIUUA KPeAMTOAATEN IPH 10 CHIIECTBO pa3NUYHA YCIIOBUS,
WM yCIIOBHATA HA CHILECTBYBAI TACHB (bIAT CHIIECTBEHO MPOMEHEHH, Ta3H Pa3MAHA UM MOIM(HUKALMA Ce TPETHpa
KaTo OTNHCBAHE HAa IMbpPBOHAYAIHUS NACHB M NpU3HABaHE HAa HOB. PasnukaTa B CHOTBETHHTE GAIAHCOBHM CYMH CeE
NpH3HABa B OTYETA 32 BCeOOXBAaTHUA noXo/ ( B mevan0aTa wiH 3arybara 3a rOAMHATA).

Komnencupane na gpunancoen uncmpymenmu

DUHAHCOBATE aKTHBH M (MHAHCOBHTE NACHBH C¢ KOMIICHCHPAT ¥ B OTY€TA 32 (MHAHCOBOTO CHCTOAHHE CE OTpa3fiBa
HETHATa CyMa, aKO CBINCCTBYBA NMPHIOKUMO 3aKOHHO IPaBO 33 KOMICHCHpaHe HA NPH3HATHTE CYMH M aKO € HAIWIIE
HaMEpEeHKE 3a ypesk/iaHe Ha HeTHAa OCHOBA, HIIH 33 SIHOBPEMEHHO PeATH3HpaHe Ha aKTHBHUTE U YPEXKAAHE Ha ITACHBHTE.

Topa m3nckBane MpoM3THYa OT MAEATA HA PealHAaTa CTONAHCKA CHIIHOCT Ha OTHOIIEHHATA HA APYKECTBOTO C JAJEH
KOHTPAreHT, 4¢ IpH CIHOBPEMEHHOTO CBHIIECTBYBaHE Ha Te3M JBE M3HCKBAHMA OYAKBAHMAT (aKTHUECKH ObIeIn
NapuieH NOTOK | TON3H OT TE3M PasueTH 32 NPeANpPUATHETO € HETHHSAT MOTOK, T.e. HETHATA CyMa OTpassABa PEATHOTO
TpaBo WA 3a0bIKEHUC HA APYXKECTBOTO OT Te3u GUHAHCOBH MHCTPYMEHTH - IIPH BCHYKH OGCTOATENCTBA Ja MOTYIH
WIH TUIATH €MHCTBCHO M CaMO HETHATa CyMa. AKO HE Ca HaMIE €JHOBPEMEHHO M JBETE YCIOBHA Ce IpHEMa, ue
npaBata M 3aJIbIDKCHHATA HA JPYKECTBOTO MO IOBOJ TE3M HACPEIHH pasdeTd (()UHAHCOBH HHCTPYMEHTH) HE ce
M39€PIBAT MPH BCUYKH CHTYalMH CaMO U €IMHCTBEHO ¢ NOMYYaBaHeTO WIH IUIAIIAHETO HAa HETHATA CyMa.

Kpurepuure, kouto ce npunaraT 3a ycTaHOBSBaHe Ha "HAIHYHE Ha TEKYIIO M IPaBHO OPHIOKHMO TIPaBo 3a HeTHpare"
ca:
* Jla He 3aBHCH OT OBAEIIO CHOUTHE, T.¢ J]a He € PIIOKUMO CaMo NPH HACTHIIBAHE Ha HAKAKBO O'b1emo crourue;
* 1a 6bae BE3MOXKHO 32 YIPaKHABAHE U 3aLUIMTMMO C TIPAaBHH CIIOCO6H B X0/a Ha (xXyMyJlaTHBHO):
- obnuaiiHara geiHocT,
- B CITyYali Ha HEM3ITbJIHEHHE/IPOCPOTHE, U
- B ClIy4aii Ha HEMNATEKOCMOCOOHOCT HIIM HECHCTOATETHOCT.

TIpunoXIMOCTTa Ha KPHTEPHHATE Ce OLICHARA CHPSMO U3HCKBAHHATA Ha GBITapCKOTO 3aKOHOJATENICTBO 1 YCTAHOBEHHTE
AOrOBOPEHOCTH MEXIY CTPAaHWTE. YCIOBHETO 3a "HATMYME HA TEKYIIO W NPABHO NPWIOKHMO NPaBO 33 HETHpaHe"
BHHATH H 3a[BbJKKTENHO CE ONCHABA 3ae/IHO C BTOPO YCIOBHE - 32 "3aIBLIDKUTENHO HAMEpPEHUE 33 YPEXAaHe Ha TE3H
pasueTH Ha HeTHa Gasza".

€) MC®O 13 OuensBane Ha CIIPABEIHBA CTOHHOCT

HpykecTBOTO mpuiara kbM Beska Gamancosa gata MC®O 13 OuensBaHe Ha CTpaBeIIMBA CTOMHOCT IO OTHOLICHHE
Ha (PMHAHCOBATE MHCTPYMEHTH 1 He()MHAHCOBUTE aKTUBH OLIEHABAHH IO CTIPABEIMBATA UM CTOHHOCT.

Cnpase/ivBa CTOHHOCT € WeHaTa, koATO 6u Gwia momydeHa npy NMpojax6GaTa Ha eIWH AKTHB WM IVIATEHA IPH
NPEXBBPILTHETO HA 3aAbIDKEHIE IPH 00HIalina clenka Mex Ty Na3apHUTe YYacTHHUIM KbM JAaTaTa HA OLCHKATA,

OnensBaHe Ha CHpaBejIMBaTa CTOMHOCT ce GasHpa Ha NPEINONOKEHWETO, de NPOJAKOATA HAa AKTHBA WU
HPEXBEPIAHETO HA 3a/IbIDKEHHETO C€ OCHIIECTBABA:

* Ha ocHOBHHA I1a3ap 3a aKkTHBa WIH NacHBa HIIH,
¢ HpPI JIMIica Ha OCHOBCH I1a3ap, Ha Hﬂﬁ-ﬁHaI‘OHprIHTHI/I}I a3ap 3a aKTHBA WIH [TaCHBa.

OCHOBHUAT WM Halt-GaronpuATHUAT Na3ap cliefsa fa GbAaT JOCTHITHHE 32 JpyKecTBOTO.

CnpapenniBara CTOMHOCT Ha aKTHBA HUTH NacKBa Ce OLEHABA KATO Ce JOMyCKa, 4e YYaCTHHLMTE Ha Masapa INe
H3MON3BAT Ta3¥ CTOMHOCT NPH OLEHKATA HA aKTHWBA WM NacHBa, M 9¢ T¢ I ACHCTBAT CHINACHO Hait-mo6GpHS
HKOHOMMYECKH HHTEPEC.
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DOHJ ®JIAI EALL
NOsACHHUTEJHU BEJIEXKKHA

3a roguHaTa, NpUKHOYBaina Ha 31 nexemepu 2022 .
2.2 O6o0menne Ha CHIECTBEHHTE CYETOBOAHH MOJATHKH (IPOIbIKEHHE)
€) MC®@O 13 OuensisaHe Ha CIIPaBENIHBA CTONHOCT (NMPOALJIKEHHE)

CnpaseimBata CTOMHOCT Ha He(HHAHCOBHTE AKTUBM Ce ONpPEAENs KaTo ce B3eMe NPEJBHA CHOCOGHOCTTA Ha
YYacTHHIATE 1@ TCHEPHPAT MKOHOMHYECKH IOJI3H KATO H3MOJN3BAT aKTHBA WM KaTO I'0 MPOJAJAT HA APYT Ma3apeH
KOHTpAareHT, KOATO i€ H3MI0I3BAa aKTHBA MO Hal-100pua U eheKTHBEH HAUMH.

IIPY)KGCTBOTO Opuiara TCXHHKH 33 OLEHKA, MOAXOJAIIH IPH CHhOTBETHUTE 06CTO}ITCJICTBa, H 3a KOUTO Ca HAIHIEe
AOCTaThYHO NAHHH 3a OICHKA Ha CHpaBeiIHBaTa CTOﬁHOCT, KaToO MAaKCHMH3HPA M3I0JI3BAHETO Ha 0603pPIMPI mapamMeTpu
M CBEXIa 10 MUHHMYM H3NOJI3BAHETO Ha H60603pHMPI TmapaMeTpH.

Bewaku aktusu u MacuBH, 332 KOHUTO C€ M3NOJ3Ba IIPH OIECHKATaA UM HWIH CE€ ONMOBECTABA CIIpaBeINBa CTOMHOCT, ce
JEJIAT Ha CIICAHUTE TPY HHBA Ha ﬁepapxm Ha 6a3aTa Ha XUTIOTE3HTE HA TEXHUKHUTE Ha OLICHABAHE!

* Huso 1 — KoTupanu (Hekoperupany) LieHH Ha aKTUBHM Na3apy 33 HACHTHYHH aKTHBY HIIH [IACHBH,

* HuBo 2 — TexHnku 32 oleHKa, NPH KOUTO IIAPAMETPUTE 32 OLEHKA Ha CIPaBeIMBATA CTOMHOCT MOTAT 2 Gbaar
HaOJFOJaBaHY MIPSAKO WM KOCBEHO,

* HiBo 3 — TexHuku 3a OIEHKA, IPH KOMTO IAPaMETPUTE 32 OEHKA HA CIIPaBEIMBATA CTOMHOCT He MOTAT Aa 6haaT
HaOmonaBaHy NPAKO HIK KOCBEHO;

KsM Begxa GamaHcosa nara, PBKOBOJCTBOTO IIpaBH aHAIM3 HAa IPOMCHHUTC B CHpaBeIMBATA CTOMHOCT Ha aKTHBHTE M
NaCcHBUTE W CHCAH 34 OTPAXKCHHETO UM BBLB (I)H}IaHCOBI/lTC OTHETH CBIVIACHO IpHETAaTa CYCTOBOJAHA IIOJHTHKA.
)Ipy»cecmoro OpaBy NPEHCHKA JAJIH € HACTHIIWIA NPOMAHA B KATETOPH3HPAHETO HA AKTHBUTE WIH IIACHMBHUTE CHIVIACHO
XHIIOTE3UTE HA TCXHUKHTC Ha OLICHIBAHE.

IIPY)KCCTBOTO onpeneas aKTHBUTE H MaCHBHTE, 3a KOUTO ClIeABa Ja 6’[)2[3’1‘ HamnpaBeHH ONOBCCTABAHHUA BBB BPh3Ka ChC
ClipaBeIMBaTa UM CTOﬁHOCT, Ha 0a3zaTa Ha TEXHHA XapaKkTep, pUCKOBE X1 HHBOTO Ha ﬁepapxna, B KOTO T€ NnoIrajar,
IIOCOYCHO IO-rope.

k) OCHOBEH KallUTAX U pe3epPBH

OCHOBHHAT KalMTal € NPEJCTABeH 10 HOMMHAIHATA CTOMHOCT Ha M3Ja/eHHTE W IUTATEHH akmuH. JIpyecTBOTO €
3abIkeHO 12 Gopmupa Pond Pesepeen, chriacHo M3NCKBaHUATA Ha THProBCKMA 3aKOH. M3TOUHMIM Ha ¢doHma Guxa
MOIJH Ja OpaaT:

® OMpEZIENICHa OT SHONMYHUA COOCTBEHMK Ha KamuTala 4acT OT IeqyanbaTa, HO He TMo-Manko ot 1/10, mokaro
cpencTrara BbB oHIa gocTurHat 1/10 oT kammrana;

® CPEACTBATA, MOMYyYCHH HA/{ HOMUHAIHATA CTOMHOCT Ha aKI[WH TIPH H3JABAHETO UM;

® Ipyrd H3TOYHHLIY, IPEABUAEHY 110 pemeHne Ha O6uoTto cxGpanue.

Cpencsara or ®oHz PesepBen Morar ga ce H3MON3BAT CAMO 3a NOKPMBAaHe HA TONWIIHATA 3aryba M Ha 3ary6u oT
npexonnu rofuan. KoraTo cpenctsara BbB (ORIA HOCTHTHAT ONpE/Ie)ieHHd B YCTaBa MAHHMAIIEH pasMep, CPe/ICTBATA
HaJl Ta3M CyMa Morart Ja 6b]aT H3MOJ3BAHH 33 YBE/IMYaBaHe HA aKIMOHEPHHS KaIHTAIL

3) MaIMHU H CHOPBKeHUs

Mammnure 1 ChOPBKEHHATA Ce OTYWTAT MO NEHA HA NPHAOGMBaHe, HAMANEHa ¢ HATPYNAHMTE AMOPTH3ALMH H
HATpynaHuTe 3ary6u or oGe3LeHKa, ako WMa TakuBa. LleHaTa Ha NpHAOGHMBaHe BKJIOUBA W PasXOIH 3a MOAMSHA HA
9acTH OT MAIIMHUTE H ChOPEKESHIATA U PA3XOJH 110 3a€MH 10 JBITOCPOIHY JOTOBOPH 32 CTPOMTEIICTBO, IPH YCIIOBHE,
9e OTrOBapAT HA KPUTEPHUTE 3a MPU3HaBaHe Ha akTHB. [Ipy H3BBpIIBaHE Ha Pa3XOIH 3a OCHOBEH Mperie] HA MalluHA
B/WM ChOPHKEHNE Te Ce BIUTIOYBAT B GANAHCOBATA CTOMHOCT Ha CHOTBETHUS aKTHB KATO Pa3XOJH 3a TOJMSHA, NpH
YCIIOBHE i€ OTTOBAPAT HA KPHUTCPHHUTE 33 NPU3HABAHE Ha aKTWB. BCMMKY APYTH pasxXofu 3a PEMOHT U MOUIPHKKA Ce
IpH3HABAT B OTYETA 32 BCEOOXBATHHA I0XO0J1 B IEPHO/IA, B KOHTO Ca H3BHPIICHH.

AMoanzaunnTe ce mM3gucnABaT Ha 6asza Ha auHEHHus MCTOJ 3a CpOKa Ha MOJIC3HW KHUBOT Ha aKTHBHUTE, KOWTO ca
OIPEACIICHH KAaKTO CJleBa.
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QOH/J ®JIAT EAJT
TIOSICHUTEJIHH BEJEXKHA

3a roamHara, npuKFoYBanta Ha 31 mekemspu 2022 T.

2.2 O6o6menue Ha CLINECTBEHHTE CUETOBOAHH TOJIMTHKH (IPOABL/IKEHHAE)

3) MaiinHH H ChOphKeHUs (IPOAbKEHNHE)

Kommiotpn 2 rognHN
Mamvsu u 000pyABaHe 5 roguHA
TpancnopTHH cpencTBa 4 TogUHA
CronaHcku HHBEHTAp 5 roguan

Mammna u ChOPBKEHHUE C€ OTIIHCBA IIPH npoua>K6aTa MY HIIA KOraTo HE C€ 0YaKBaT HUKAKBU OBIEIH HKOHOMHYECKH
H3roH OT HErOBOTO H3MOJ3BAHC HWIIH IIPH ocnoﬁoxc,uaBaHe oT Hero. Ilevanure mwin 3ary61zrre, BbB3HUKBANIA OpU
OTIIMCBAHCTO HA aKTHBa (npencranmamn pa3iinKaTa MEXOY HCTHHUTEC IIOCTHILICHUS OT npo;[a)xﬁa'ra, aKoO MMa TaKHBa,
u GamaHcoBara CTOMHOCT Ha aKTI/IBa) €€ BKIIIOYBAT B OTYETA 33 BCEOOXBATHHA JIIOXOJ, KOTaTO aKTUBHT OBJIE OTITHCAH,

n) lporpaMHu npoayKkTH

IlporpamuuTe NPOXYKTH Ce OTYUTAT N0 [IEHA HA NPHAOGUBAHE, HAMAJIEHA C HATPYNIAHATE aMOPTH3AIHMK M HATPYTIAHHTE
3ary6m oT oOe3lieHka, ako Ma TaKHBa.

AMOpTH3aIMUTe Ce H3YHCIABAT Ha (asa Ha JIMHEHHMs METOJ 3a CPOKa Ha TONE3HMA KMUBOT Ha aKTHBHTE, KOMTO Ca
OTIpeleNIeHN KAaKTO CIe/Ba;

IIporpaMHHN HpORYKTH 2 roguHR

B Kpai Ha BCJKa (l)I/IHaHCOBa rogdHa c€ HW3BBPINBA NOPEIJICA Ha OCTaThYHHUTE CTOfIHOCTPI, IMONIE3HHUA XHUBOT H
NpHTAaraHATe MCTOAW Ha aMOPTH3aHA Ha MaTEpHATHUTE U HCMAaTCPHATHHTE aKTUBY U aKO O9aKBAHMATA C€ pa3InMiaBaT
OT IPEAXOTHUTE HpI’I5JII/13HTeJ'IHI/I OLICHKH, IIOCIICIHUTE CE IPOMEHAT B 6’[:2[6]].{1/1 TICPpHOaH.

i) O6e3zuenka JMA

AKTHBH, KOUTO Ce aMOPTH3MPAT, C€ PETNIeXaT 3a HATHIKE Ha 00E3LEHKA, KOraTo ca Ha JIMIE ChGUTHA MK IPOMEHH B
ofcroATeNncTBaTa, KOMTO COYaT, 4e GalaHCcoBaTa CTOMHOCT HAa aKTMBHTE MOXeE Ia He € Bh3CTAHOBHMA. 3ary6a oT
obesneHKa Ce MpU3HABA 32 CYMaTa, ¢ KOATO GaiaHCOBATA CTOMHOCT Ha aKTWBA HANXBBPIA BHICTAHOBAMATA MY
CTOHHOCT. BB3CTaHOBMMara CTOMHOCT € II0-BHCOKaTa OT CHPaBE[UTHBATA CTOMHOCT, HAMAJEHA C Pa3XOMMIE 32
npofaxbata u CTOHHOCTTa B ynoTpeGa. 3a mennTe Ha NpeLeHKaTa 3a 06e3leHKa, aKTHBATE C¢ TPYIHPAT HA Bb3MOXKHO
Hali-HACKATE HUBA, 33 KOUTO MMa OTAEITHM PasTPaHMYHMHK IAPHTHH OTOLM (€XHHALM, FeéHEPUPAIIY HAPHIHH OTOLH).

K) JIN3UHrOBH AOTOBOPH

Lpvorcecmsomo xamo auzunzonon yuamen

Ouenka 3a npusnaeane Ha TUIUHS

llaneH AOTOBOP NPEACTaBIABA WIH ChABP)KA CJIEMCHTH HA JIM3HHL, aKO MO CHJIaTa Ha TO3H JIOroOBOp C€ IIPEXBBHPIIA
CpCImy Bh3HArpaXXxACHNE INMPaBOTO HA KOHTPOJI Halx W3IIOJI3BAHETO HA JaJAcH aKTHB 3a OIIpENIEIICH NIEPHON OT BpEME.,

H’bQGOHCI'{aﬂHO RPU3IKABAHE U oYenasane
Ha parara Ha CTapTUpaHe¢ Ha JIU3WUHra (naTaTa, Ha KoATO 0a30BHAT AKTHB € Ha Pa3noIoXKeHHUEe 3a nonanaHe)

Jpy*eCTBOTO IpM3HABA aKTHB C ,,IPABO Ha NON3BaHe” U 3ab/DKSHHE 10 JIH3MHT.

I_IeHaTa Ha lTpPI)IOGI/IBaHe Ha aKTHBA C IPABO Ha MOJ3BAHE BKIFOYBA:

- pasMepa Ha MbpBOHAYA/IHATA OLICHKA HA 3aXbJDKEHUETO I10 TU3IHHT,

- JIH3HMHTOBH ILTAaINAHMA, HM3BBPIIEHH KbM WIH npeIN HavalmHaTa JaTa, HaMaJICHH C IIOJIYYEHUTE CTUMYJH 110
JIN3UHTOBIA JOTOBOP,

- IbPBOHAYATHHTES IIPEKH Pa3XOAH HA JIH3HHIONOIYyIaTEN

- HPOBHU3VH 34 PasXoJH CBbP3aHU C JEMOHTHPAHC U NIPEeMECTBAHE Ha aKTHBA.

I[p}’)KCCTBOTO aMOPTH3Mpa aKTUBUTE C MPaBO Ha I0J3BAHE Ha JHHElHA 6aza 3a II0-KpaTKYA NICPHUOA OT TEXHMA I0JIEICH
JKMBOT H CpOKa Ha JIM3UHI'OBHA IOTOBOP.
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®OHJI ®JIAT EAJL
NOSCHUTEJHH BEJEXKKHA

3a roJnHaTa, npukmousaa Ha 3 1 gekemspu 2022 T.

2.2 O6of1menne Ha CHINECTBEHHTE CUETOBOAHH NOJUTHKH (IPOIbJIKEHHE)
K) JIN3HHIOBY J0Tr0BOpH (NPOALIIKEHHE)

AxTHBUTE C HpaBo Ha IIOJ3BaHE CE€ MPCACTABAT HA OTJCNIEH pel B OTYETA 3a q)I/IHaHCOBOTO CbCTOAHIE, @ TAXHATa
aMOpTI/ISaIIHH — kpM Pasxonu 3a dMOPTH3aLHA B OTYETA 34 BCeOOXBATHHA J0X0Md.

3am>n>erHeTo [0 TU3HWHT BKIIOYBA HETHATA HACTOAIIA CTOMHOCT Ha CICOAHHUTC TU3HHTOBH ILUTANIaHHA;

- (bnxcnparm IUTAIMaHNA, HAMQICHH € OIS KAIMUTE Ha IUIaIlaHe TU3HHIOBU CTHUMYJIH,

- NPOMCHJIMBH JIM3WHIOBH IUTALITAHUA, 3aBUCCILIIH OT UHAEKCH WIH NPOLICHTH,

- I[cHaTa 3a yNpaXHJIBAHC Ha ONIMATA 34 TIOKYIIKa, aKO € JOCTaThbYHO CHI'YPHO, Y€ APYKECTBOTO 1€ NOJI3BA Ta3H
OIIIIHIS,;

~ ITUIAaIDAHWA HA CAaHKIUH 3a IIpEeKpaTABaHe HA JTUIHHTOBUA JOOroBOp,

- TapaHnuH 3a OCTaThyHa CTOMHOCT.

JImsuHroBMTE MNAMAHHMA Ce NUCKOHTHPAT C JIAXBEHMS [POLEHT, 3&l0KEH B JOTOBOPA, ako TOH Moxe g2 Obje
HETIOCPE/ICTBEHO OMNpEeZieNieH Wik C Au(epeHUMATHAA JIMXBEH MHPOIEHT Ha JIpyKeCTBOTO, OTpa3sBall JIMXBEHHA
TIPONCHT, KOHTO GH GWI NPHIOKMM MU 3aeMaHe Ha (GHHAHCOBH CPEICTBA 32 CXOJIEH TEPHOJ OT BpeMe, NPH CXOIHO
ofesreteHne, 0 B CXOJHA HKOHOMMYECKA Cpefia. JIMSMHIOBHTE IUIAIAHMS CHIBPXKAT B ONPEENCHO ChOTHOLICHNE
(uHaHCOBHA pasxol (IMXBa) M NPHCHAJANATA CE 9YaCT OT JIM3MHTOBOTO 3aZb/UKeHHE (TMaBHUNA). DHHAHCOBHTE
Pa3X0/I¥ C¢ HATMCIIABAT B OTYETA 3@ BCCOOXBATHHA JIOXO Ipe3 MEpHOAa HA JIM3MHra Ha MEpHoJMdHa 6a3a, Taka ue 1
C¢ TOCTHTHE TOCTOAHCH JMXBEH IPONUEHT 3a OCTABANIATA HEW3IIATeHA YacT OT IJIaBHHLATA TI0 JIM3HHIOBOTO
3aTBIDKEHHE.

Hocredsawo oyenssane

HpyxectaoTo € u3bpaso 1a npHiara MoJeNa Ha LieHaTa Ha puoGHBAHE 32 BCHIKH CBOW AKTHUBH C TIPaBO Ha ITOJI3BAHE.
Te ce mpencraBAT nmo neHa Ha NpHAOGHBaHe, HAMaJIeHAa C HATpymaHaTa aMopTH3auusg, 3ary0u oT ofesneHKa u
KOPEKIHUTE, BCISACTBHE HA IIPEOLICHKH U KOPEKIIMH Ha 3abIDKEHHETO 110 JTU3UHT.

I[p)I)KGCTBOTO OLCHsBA IOCIICABALIO 3a0BJI2KEHHAETO IO JIN3WHT KATO:

- YBCIH4YaBa 6anaHcoBaTa CTOMHOCT, 3a J1a OTpa3H HaYHCJICHATaA JIMXBA,

- HamamsaBa OajlaHcoBaTa CTOﬁHOCT, 3a Jla OTpasy U3BbPIICHUTE JIM3NHIOBH IUIAIAHNS;

- npeoucHABa OanaHcoBaTa CTONWHOCT Ha 3abJDKCHIATA, 3a Ja OTpa3sd IPEOLICHKUTE MM HM3MEHEHHITa Ha
JIM3HHI'OBUA XOTOBOD.

Omyumane Ha RPEOYSHKY U UIMEHEHUS. HA AUIUHZ06US )02080D

B pesynrar Ha mpeoueHKa, NM3MHTONONYYaTeNT NPU3HABA CyMaTa Ha TpPEONEHKATA HA IIACHBA [0 JIM3HHTA KATO
KOpCKIMA HA aKTHBA C NpaBoO Ha monssaHe. AKO (anaHCcoBaTa CTOMHOCT Ha aKTHBA € 0-HUCKA, OCTATHYHATA CyMa Ha
HpeolieHKaTa C¢ IpH3HaBa B nevyanbara wid 3arybara.

Hnapmrononyanena’r OTYHTA H3MCHEHHE Ha IU3UHTOBAA JOTOBOP KaTO OTACJIEH JIM3UHT, aKO:

- H3MEHCHHETO YBCIHMYABA o0XBaTa Ha JTH3MHIOBHs AOT0BOp, KaTo noGaBs HOBO »IPABO Ha TOJI3BAHE” HA eIMH WA
TI0OBEYE AOITBJIHUTEIHN 0a30BH aKTHBH; H

- BB3HArpaXCHHETO II0 JTUSWHIOBHA AOTOBOP CE YBEIHMYABA ChC CyMa, ChbU3MEpHMa ChC CAMOCTOATEIHATA IICHA 3a
YBENMUMYECHNUECTO B obxBara u €BEHTYAIHN KOPCKLIHH, OTpa3saBaliu obcToATENCTBA 110 KOHKpPETHHA NOTOBOD.

IInamanusara BB Bpb3Ka ¢ KPAaTKOCPOTHH JIM3UHIOBH JOTOBOPHM M JOTOBOPH, II0 KOHUTO 6a30BHAT aKTHB € C HHCKA
CTOHHOCT, KaKTO U MPOMCHIHBHUTC JIM3VWHIOBH IUIAMAHKMA, KOMTO He Ca BKJIIOYECHH B OILICHKATA Ha 3aABJDKEHHETO IO
JIM3UHT CC MPH3HABAT AMPCKTHO KAaTO TEKYIH pasXxoAu B OTYETA 33 BCeOOXBaTHMA JOXOa Ha 0a3za ITHHeeH MCTOX 3a
nepuoaa Ha JH3HHIa.
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QOHA OJIAT EAJZL
HOSICHUTEJHU BEJEXKHA

3a roauHaTa, NpHKMoYBama Ha 31 nexemspu 2022 T.

2.2 O6o6menye Ha CHINECTBEHUTE CYETOBOAHH MOUTHKA (TIPOIbIIKEHNE)
K) JIN3HHrOBH JOTOBOPH (NIPOABLJIKEHHE)

Lpyocecmeomo kamo ausunzodamen

MC®O 16 e mpomenst CHIIECTBEHO CUETOBOIHOTO OTYMTAHE Ha JH3MHIA 3a JusuHromatenute. Te MpombIKaBaT fa
KIaCH(pUUMpPAT BCEKH JIM3MHIOB NOTOBOP KaTo ()MHAHCOB HIM ONEPATHBEH, NMpWIArafiky Ha NPaKkTHKA MPaBIIA
aHanmornynu Ha Te3u B MCC 17, kouTo ca o chiuectso npexBbpiicHd B MCPO 16.

J1) HuBecTnomy
e HupecTHIMH B AbLUEPHH NPEINPHATHS H KOHCOMWARIHS

JbmepH IpeanpHATHA Ca BCHIKH HMPeANpUATHs (BKITIOYHTENHO NPEANPHATHA ChC CIELHATHO IpeqHasHaTIeHHE), B
KOMTO JIpy’KeCTBOTO MMa BIAcCT Ja YNpaBJiABa (JHHAHCOBATA U OllEPAaTHBHA MOIKTHKA, KAKTO M NPHUTEXAHHE Ha [IOBEYS
OT IOJIOBMHATA OT IpaBaTa Ha riac. JpyxecTBOTO CHIIO Taka OLEHABA HAIMYMETO HA KOHTPOJ, KBAETO HE IMPHTEXABA
nosede or 50% OT mpasara Ha rnac, HO € B CHCTOSHHE Ja YIPaBNsiBa (GMHAHCOBATA W ONEPATHBHATA IOJMTHKA 110
cunmata Ha Je-(gaxto KOHTpoN. VIHBecTHMHMMTE B NBIIEPHH HpPEANPUATAS CE OTYHTAT IO ICHA Ha npHAOGHBaHe,
HamarneHa ¢ 00e3IeHKara.

¢ HHBeCcTHMIIMH B CHBMECTHH npeanpHATHA

CbBMeECTHO MpEANpHATHE MPEACTAB/IABA CHBMECTHA ACHHOCT, NPH KOATO CTPAaHHUTE, KOMTO NPHTEXKABAT CHBMECTEH
KOHTPOJI BEPXY NeHHOCTTa, HIMAT NPaBa BEPXY HETHHTE aKTHRH Ha JIeHHOCTTA.
HHBecTHIMHATE B CHBMECTHH NPEATNPHATHA Ce OTYMTAT M0 IIeHa HA IPHI0OUBAHE, HAMAJICHA ¢ 0GE3EHKaTa.

M) ITapHyunu cpefcTBa M NAPHYHM €KBHBAJICHTH

HapanHTe CpeACTBA M KPATKOCPOUHHTE ACTO3UTH B OTYETA 34 (anchonoro ChCTOAHHE BKMIOYBAT NTAPUYHHU CPENICTBA
Mo 0aHKOBH CMCTKH, B 6p0171 1 KPAaTKOCPOYIHH ACIIO3UTH C ITBPBOHAYAICH HAaJeX OT ABAHAAESCET WIH MMO-MaIKO Mecend,
KOHTO Ca Ha pa3mnoJIOXKEeHHE Ha pr)KeCTBOTO Ha NOHCKBaHe 0e3 ToBa JAa NOBEIC OO CCPHO3HU quchonn 3ary6n.

3a menuTe HA OTYETA 3a NAPWYHMTE NOTOLM, [APHIHHMTE CPEICTBA U MAPVHHTE EKBHBAICHTH BKIIOUBAT [IAPVIHHATE
CpeacTBa M NAPHYHM €KBHBAJICHTH, KAKTO Te ¢a AeHHUpPaHU MO-TOpe.

Iocnedeawjo oyenneane

HapI/I‘—IHI/ITe CpencTBa U €KBUBAJIEHTH B Oanku ce OpCACTaBAT IOCIEABAINO MO aAMOPTH3IHpaHa cTOMHOCT HaManeHa ¢
HaTpynaHarta o0e3UeHKa 332 OYaKBaHH KpeOIUTHH 3ary6n.

H) ITpoBn3nu

Obwu

IIpormsm ce mpH3HaBaT, korato JIpy)XeCTBOTO HMMa CErallHo 3a{bDKSHHE (IIPABHO MM KOHCTPYKTHBHO) B pesynTar Ha
MHHAIA ChOUTHA, KOTaTO MMa BEPOSTHOCT 3a IIOTacsBaHe HA 3a[bIDKEHHETO 1a Obe HEOGXOMMM MOTOK OT pecypcH,
CBOBPXKAI HKOHOMUYECKW MOJ3H H KOraro Moxke Ja ObJle HampaBeHa HaJeKJHA OLEHKAa Ha CTOMHOCTTA Ha
saxbkeHreTo. Korato JIpyXxecTBOTO 04aKBa, 4 HAKOH MIM BCHIKM HEOOXOMMMHE 3a YPEXKNAHETO HA NpPOBH3HATA
pasxonu mie GbAAT BB3CTAHOBEHM, HANPHMEpP CHIVIACHO 3aCTPAXOBATENEH JIOTOBOP, Bb3CTAHOBSIBAHETO CE IpH3HABA
KaTo OTACNICH aKTHB, HO CaMO TOTaBa KOTaTo € MPaKTHIECKH CUIYPHO, 9€ TE3H Pa3XOIH Iie ObJaT Bh3CTAHOBEHH,

PasxozuTe 3a MpOBU3MM Ce NPEACTABAT B OTYETAa 3a BCEOGXBATHHA NOXOJ, HETHO OT CYMATA HA BH3CTAHOBEHWUTE
pasxomu. KoraTo ehekrbT OT BpeMEBHTE PasiUKA B CTOMHOCTTA HA IIAPUTE € CHILECTBEH, MPOBH3HUTE CE JUCKOHTHPAT
KaTo Ce M3NOJ3Ba TEKyIla HOpMa Ha MUCKOHTUPAHe NPEH AaHbIM, KOATO OTPa3fBa, KOraTo € yMECTHO, CeuHIHATE
32 3aIBIDKCHHETO PUCKOBE. KoraTo ce M3MON3Ba IMCKOHTHpaHe, YBENMYEHWETO HA NPOBM3MATA B Pe3yNTar Ha
M3MUHAJIOTO BpEME CE IPEICTaBA KaTto PHUHAHCOB Pa3Xofl.

15



®OHJ ®JIAT EAJ
MOSICHUTEJIH! BEJEXKH

3a roguHaTa, NpHKOYBama Ha 31 pexemepu 2022 T.

2.2 0606 meHne Ha ChIIECTBEHHTE CUETOBOAHH MOJHUTHKH (IPOIBLIKEHUE)
0) ChilleCTBEHH CYETOBOAHH NPELeHKH, NPHGIU3INTETHA OIEHKH H NPEII0I0KCHHAS

HzrotesiHeTo Ha HHAWBUIY AITHAA (bm{aﬂcon OTYET Hajara PHKOBOACTBOTO Ad HAMpaBH MNMPEICHKH, npn6nn3n‘renﬂn
OIICHKH H IIPEATIOJOXECHUS, KOMTO BIHAAT BHPXY CTOMHOCTTA Ha OTYETEHUTE AKTHBH H MNAacUBH, H OIIOBECTABAHCTO Ha
YCJIIOBHH IMMAaCHBH KBM JaTaTa Ha HHIAWUBHAYAIHHA OTYET 3a (I)I/IHaHCOBOTO CBCTOAHHUE, KAKTO U BBPXY OTYCTCHUTE
IpAXOJW H pasxodu 3a IepHoaa. Hecm'ypHocmTe, CBBP3aHH C HaIpaBCHUTEC MNPEANOJIOXKCHHA H HprIGJIH3IfITEJ'IHH
ONEHKH O1xa MOTIIH Ja JOBCAAT MO (baKTm{ecm PE3yiTaTH, KOUTO Ja H3UCKBAT ChIHECTBCHU KOPEKIHUH B GanancoBuTe
CTOHHOCTH Ha CHOTBETHHTE aKTHBH HJIH IIACHBH B CJICABAIN OTUYCTHH NCPHUOIH.

IpubausuTesHH OUEHKH H NPEANOJIOKEHNN

OcHoBHETE TIIPEATIOIONKCHUA, KOMTO Ca CBBP3aHU C Obnemm u Opyrd OCHOBHH H3TOYHHIM HAa HECHUTYPHOCTH B
HpﬂsJ'IPIBI/ITCJIHHTe OLICHKY KbM JaTaTa Ha HHAUBUOYIHMA OTYET 32 (IlI/IHaHCOBOTO CHCTOAHHE, H 38 KOUTO ChHICCTBYBA
3HAYUTEIICH PUCK Oa JOBECHAT X0 CHUICCTBCHH KOPEKIHMH B faaHCOBHTE CTOMHOCTM Ha AKTHBHTE M IACHBUTE npes
ClICABAIINA OTYCTEH IIEPHUO], Ca MOCOYCHH I10-I0Iy:

H3uucnenue na o4axeanu KpeQumHu 3azybu 3a npedOCmageHy 3deMu U 2aPARYUY, U NAPUYHY CPEOCMEA U NAPUYHU
EKBUBANEHMY

M3mepBaneTo Ha ovYakBaHaTa KpeAWTHa 3ary6a 3a (MHAHCOBH AKTHBH, OTYHUTAHH O aMOpPTU3MPaHA CTOMHOCT
(mpenocTaBenM 3aeMH, B3€MaHHA U AKTHBH II0 JOTOBOPH C KIMEHTH, NEPWYHH CPEACTBA M NMAPUUHHM CKBHBAICHTH),
KaKTO W 32 NpeJOCTABEHH QHHAHCOBM TapaHIMH € 00IacT, KOATO W3MCKBA H3IOJ3BAHETO HA KOMIUIEKCHH MOJETH H
CBILECTBEHH IPEANOIOKEHIA 32 OBJeINM HKOHOMHYECKH YCIOBHS M KPEAMTHO NOBEJICHME HAa KIHEHTH M UThKHHIH
(HanprMep BEPOATHOCTTa KOHTPAreHTHTE Ja He M3ITBJIHAT 3a/{bIUKCHIATA CU H IIPOVM3THYAIUTE OT TAX 3ary0u).

3a npuIaraHeTo Ha TE3H U3MCKBAHMS PHKOBOICTBOTO Ha APYXKECTBOTO NPABH PEAMIA CHIIECTBEHH NPEICHKH, KaTo: a)
ompe/eNaHe Ha KPUTEPUH 3a WACHTUQHIMPAHE U OCHKA Ha 3HAYATEIHO YBEeIMYeHHe Ha KPEIUTHHA PUcK; 6) m360p Ha
TIOAXOASAIIY MOJIENH U MPEATIONOKEHHS 33 M3MEPBAaHEe HAa OYaKBAaHUTe KPeIWTHW 3ary0u; B) (opMUpaHe Ha IPYyIH OT
CxofHH (MHAHCOBH aKkTHBH (HOpTQeiry) 3a LeENMTe HAa H3MEPBAHETO HA OYAKBAHWTE KPEAUTHH 3ary0m, T)
yCTaHOBsBaHe M OLEHKA 3a 3aBHCHMOCTTAa MEXKJy HCTOPHYECKHTE NPOLEHTH HA NPOCPOYME M IIOBEACHHETO HA
ONpeneNcHH MakpOMOKa3aTelly, 3a fIa C& OTPasaT e(eKTHTEe 0T MPOTHO3MTE 3a TE3H MAKPOTOKa3aTeNH B Obaciie mpH
H3YHCIICHUATA Ha 09aKBaHHUTE KPEIUTHH 3aryGu.

AKo QHHAHCOBOTO CHCTOSHUE W PE3YNTATH OT AEHHOCTTa Ha MTHKHUIATE CE BJIOINAT (HaJ 09aKBAHOTO), CTOMHOCTTA Ha
B3eMaHud, KOWTO TpsOBa Ja ObAAT OTHHCAHM Mpe3 CJIeJBALIM OTYETHH NEPHONH, MOXeE Ja ObIe IO-TONAMA OT
OYaKBaHaTa KBM JIaTaTa HA OTYETA 332 PUHAHCOBOTO CHCTOSHME.

Koprnopamueen danvx

3navuTeNHa NPELeHKa € HeoOX0mMO 1a Ob/ie HanpaBeHa 3a ONpPeAelITHETO Ha 00MaTa JJaHEYHA NPOBH3KA. ChINECTBYBAT
MHOXECTBO ONEpaly M U3TUC/ICHH, 332 KOMTO OKOHYATENHO ONPEACNECHHAT NAHBK € HEYTOUHEH B HOPMAIHHMSI XOJ Ha
AelHOCTTa. JIpy)XKECTBOTO MPH3HABA MACHBH 33 OYAaKBAHM JaHBYHU 3a[bJDKSHVA NpH ObAEIM JaHbYHH PEBH3MH Ha 0asa
Ha TIpelleHKa Ha PBKOBOACTBOTO JaiM Ie OBJAT JBIDKUME HONBIHUTEIHM NAHBIM. KOraTo OKOHYATENHO IbILKUMHTE
JaHbIM B PE3YNTAT OT NOAOOHH CHOUTHA € Pa3/TIeH OT ITbPBOHAYAIHO OTICTEHHTE 3aXbIDKEHHA, TE3N PA3NHKH e ObaaT
OTpa3€HH B KPaTKOCPOYHHTE 3a[bJDKCHMA 32 KOPHNOPAaTHBEH JAaHBK M IIe MMaT e)eKT BBPXY OTCPOYEHHM AAHBIM B
MIEPHOA, B KOMTO € HalpaBeHoO TOBA YTOYHEHHE.

Ouaxean nonesen JHcusom na dvi2ompatiHume aKmusy

PBKOBOACTBOTO € M3NMOM3BANO 3HAYMMM CYETOBOIHM NPHONMBHTENHH OLEHKH H NPELEHKH, 33 a ONPEIETH TOJe3HNA
XKHBOT Ha HMOTHTE, MAIUMHUTE W CHOPHXEHHATA, Ha 0a3aTa Ha WM3cCNeJBaHe W IPELECHKH, HANPABEHH OT TEXHHUECKH
HePCOHAN, KOATO OLIEHABA HONE3HIS JKUBOT Ha MATEPHAIIHATE M HEMATEPUHAJIHH AKTHBH.
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POHJ ©JIAT EAX
NOACHUTEJHH BEJIEXKHA

3a roguHaTa, MpHKMOYBama Ha 31 gexemepu 2022 r.

3. Ilpuxoau n pa3xoau

3.1 IIpuxonm OT JIUXBH

TIp¥xoau OT IMXBH 11O JEHO3UTH M OaHKOBH CMETKH
IIpuxomu OT NpeROCTaBEHH 3a€MH M B3€MAHHS
O6mo NpuxoAH OT JIHXBH

3.2 Pa3xoau 3a JIHXBH M TAKCH

Pasxomu 3a nuxsu nmo 3aCMH, TU3HHI U NPURICYCHH CPEICTBa

Pasxonu 3a TakcH, KOMHCUOHHH M KYPCOBH Pa3JIHKK
O6110 pa3xoau 3a JIMXBH H TAKCH

3.3 JApyru npuxoau ot AcHHOCTTA

[pyxonu oT Takca ynpasrneHHe H TAKCa AHTaKUMEHT

Hpyru npuxoau
OG0 Apyru npuxoam oT AcHHOCTTA

3.4 Pasxonu 3a mepconasia

Br3HarpaxkaeHus
CoImManH OCHTYPOBKH

O6mo pasxonn 3a nepcoHasia

2022 . 2021r.
XU N6. XU, ne6.
28 -
7,002 5.914
7,030 5,914
2022r. 2021r.
XU 718, XUN. 16.
1,013 946
611 839
1,624 1,785
2022r. 2021r.
XU, Nn8. XUN. 8.
958 943
12 -
970 943
2022r. 2021r.
XUR. N18. XU N18.
1,299 1,151
126 118
1,425 1,269

17



DOHJ ®JIAT EAX
HOACHHUTEJHHU BENEXKHA
3a roppHaTa, NpHKIKodBama Ha 31 mexkemBpu 2022 1.

3. IIpuxomu | pa3xoaH (MPOAL/DKEHHE)

3.5 Ipyru onepaTHBHH Pa3sxoqH

2022r. 2021r.
Xun. 6. XU n8.

Commanau 77 46
IOpumgecku yoryru 50 26
Pasxonu 3a MaTepHanu 34 21
CYeTOBONHA H OUTOPCKU YCITYTH 6 15
KoHcynrantcku ycmyra 8 9
KomyHuxkaruu 9 10
KoMmroTspHa nogapsxka 7 8
3acTpaxoBKH 2 2
Ob6yueHne 22 8
Mpyru 180 85
O6uio Apyru onepaTHBHHU Pa3xoaH 395 230

B pen npyru ca BRIIOYEHH pasXo/v 3a peKiiaMa, eeKTPOSHEPTHA, IapHO, NPEACTABUTENHH H APYTH PasXxo/IH.
4. JIaHBLK BBPXY A0XOQHTE

OcHOBHHTE KOMIIOHEHTH Ha Pa3X0/ia 3a JaHBK BBPXY JOXOJa 33 FOJMHNTE, NPHKIIOUBamy Ha 31 nexemepu 2022 T. u
31 nexemBpu 2021 r. ca:

2022r. 2021r.
Xua. 7ie. Xun. 1.
Pasxon 3a TekyIl JaHbK BBPXY J0OX0/a 297 331
Orcpouenr faHbIM BEPXY NedanfaTa, CBEP3aHM C BE3HAKBAHE H
00paTHO MPOABNECHAE HA BPEMEHHH PasIMKH - (1)
Pa3sxon 3a faHBLK BBPXY A0X0AUTE 297 330

IIpwroxumMara cTaBka Ha JaHBKa BEPXY JOXoauTe 32 2022 1. e 10% (2021 r.: 10%).

PapHeHHeTO MEXTY Pa3sxofia 3a JIaHbK BBPXY JIOXOJa H CUETOBOAHATA Nevata, YMHOKEHA 110 NPIIOKAMATE JAHBYHA
CTaBKa 3a TOMMHNTE, MPUKMOYBaiy Ha 31 nexemBpu 2022 1. 1 31 mexkemspu 2021 r., e npencTaBeHO MO-A0Y:

2022r. 2021r.
xun. ne. Xun. 8.
CueroBoHa nevanta npeay JagbIK 3,578 3,577
Pa3xo71 32 JTaHBK BBPXY AOXOAUTE 10 NPUIOKHMMATA TaHEYHA
craBka ot 10% 3a 2022 r. (2021 r.: 10%) 358 358
IMocTosHHY pa3nuKy (61) (28)
Pasxon 3a naHBK BBPXY AOXOQUTE 297 330

KoM 31 mexemepu 2022 r. JIpyXKecTBOTO IbJDKHM KOPIIODATHBEH JAaHBK B pasMep Ha 22 XA JB. (31.12.2021r.: 31
XHWILJIB.)
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®OHJ ®JIAT EAX
MNOACHUTEJHUA BEJIEXKNA

3a roguHaTa, IpUKIoYBaia Ha 3 1 nekeMmBpu 2022 r.

4. JlaHBK BBPXY AoxoauTe (POIL/BKEHUE)

OTcpodeHHTe JaHBOM BHPXY NedantaTa ca CBbP3aHHU ChC CICAHATE 06SKTH B GalanHca:

BpeMeHHa BpPEMEHHa
pasmKa JIAHBK pasnpKa JAHBK
31.12.2022 31.12.2022 31.12.2021  31.12.2021
BGN '000 BGN '000 BGN '000 BGN '000
HavncieHn ¥ HeM3IUIaTeHH JOXOAH Ha
GH3MYECKH THIA W COLUATHH OCHTYPOBKH
CBBP3aHH C TAX 49 5 49 5

S. Ilapu4HHu cpeacTBa H NAPUYHH €KBHBAJEHTH

31 mexeMBpH

2022r. 2021r.

Xun. ng. Xuz. ne.

IMaprnu cpencTBa B Kaca U pasILIAmMATEIHA CMETKH 63,589 36,961
O01mo napuyHA cpeacTEa U NAPHYHN €KBHBAJICHTH 63,589 36,961

Ilapyaumre cpecTa B 0aHKOBM CMETKH C€ ONHXBSBAT C IUIABAINM JTHXBEHH IpPOLEHTH, Ga3sMpaHH HA THEBHHTE
THXBEHH NPOLEHTH 0 GaHKkoBH Aeno3ut. CrpaBeIMBaTa CTOMHOCT Ha IAPHYHATE CPEACTBA € PaBHA HA GaNaHCOBATA.

Hacrosmure u 6b1emmy B3eMaHHS 0 GaHKOBHM CMETKH Ha APYXECTBOTO €a 3aJI0KEHH KaTo 00E3NeUeHHe TI0 JIOTOBOPH
3a GaHkoBY 3aemMy CKmMo4eHH ¢ YHukpenut Byn6ank AJl, OEB AJl, Keit bu Cu Bank beirapusa EAXl, Anuann Bank
Bonrapus AJL u EWB (Ben. 10).

B pesynrtar Ha HanpaBeHUTE aHATH3M M HPHIOKEHATA METOAUKA 33 H3UMCICHHE HA OYAKBAHU KpeOuTHU 3ary0u Ha
HapHvHA CPEACTBA M EKBMBANICHTH, PBKOBOACTBOTO € OMNpENENHIO0, Ue He ¢ HeoOxoxmMma o0e3LeHKa HA MapHYHMTE
Cpe/CcTBa H eKBUBANCHTH. Ilopany TOBa JPYkKeCTBOTO He € MPU3HANO OGE3LEHKA 33 OUAKBAHM KPEJTHTHH 3ary6H KakTo
xbM 31.12.2021 r., Taxka 1 kpM 31.12.2022r.

6. BseMaHus1 M NpeANVIATEHH PA3XOIH
31 gekemBpu

2022r. 2021r.

X J6. XUn. ne.
Jpyru B3eMaHms 109 69
0610 B3eMaHHs ¥ MPEANIATEHH PA3X0AH 109 69

ApyruTe B3eMaHHs Ce OTHACAT 3a YCNIOBHH TAKCH Ca PAsITIeKIAHe Ha KPeIUTH, I0CTABYHI TIO ABAHCH, NPeAOCTABEHH
rapaHiuy 1 HeMHAHCOBU Pa3X0/M 32 GbAelny IepUOIH.
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QOH/] ®JIAI EAX
IMOsICHUTEJIHU BEJEXKHA

3a rognHaTa, IpuKEouBama Ha 31 gexemspu 2022 T.

7. MalMHH H CLODPLKEHHS, MPOrPaMHH NPOAYKTH M AKTHBH C NPABO HA NOJI3BAHE

AxTUBH
¢ IIpaBo
Cronancku Mawmnau 1 Tpaucnopr-  I[IporpaMuu Hpyrn Ha
KoMmmrotpn MHBEHTap  o0opylBaHE  HH CPEACTBA NPOAYKTH JMA  nonzgaHe 0]011(s)
Xun. . Xun. ne. XU, 16. XUn. 16. Xun. ng. xun. ne. Xui. 8.  Xunl Je.
OTyeTHa cToiiHOCT:
Ha 1 sayapu 2021 r. 82 13 22 49 35 6 138 345
TIpunoburn 10 - - - 30 1 - 41
Ha 31 nexemspn 2021 r. 92 13 22 49 65 7 138 386
Hpunoburn 7 - - - - 25 546 578
Ha 31 pexemBpn 2022 1. 99 13 22 49 65 32 684 964
AmopTuzamms:
Ha 1 snyapu 2021 r. (66) (10) (22) 49) 35) (6) (90) 278)
Havncnena amoprusauus
3a roquHaTa (14) (1) - - (10) - (44) (69)
Ha 31 nexemBpm 2021 . (80) (11) (22) (49) (45) (6) (134) (347)
Hauncnena amoprusamus
3a rOAMHATA (11) - - - (15) - (65) (91)
Ha 31 nexemBpu 2022 r. (91) (11) (22) (49) (60) (6) (199) (438)
Banaucosa croifHocT:
Ha 1 snyapu 2021 1. 16 - - - - 48 67
Ha 31 gexemspu 2021 r. 12 - - 20 1 4 39
Ha 31 pexemepu 2022 r. 8 - - 5 26 485 526

IIpusHaTHTe aKTHBH C NPABO HA MOJN3BAHE €A CBHP3aHM C MPABOTO Ha MON3BAaHE HA oduca, B KOHTO Ce MOMemaBa
HApyxecTBOTO.

8.1. MupecTHuMS B ABLIEPHO NPeANPUATHE

C pemenne Ha mpuHUMmana Ha ©oun ®JIAT EAJ] B nunero Ha MunnctepctBoTO Ha PervioHanHOTO pasBuUTHE #
Bnaroycrpotictsoro ot 03.04.2012 r u cneyn 3acenanve Ha ChBeTa Ha AupeKTopHTe Ha (OHAA, CE Ch3JaBa HOBO
ApyXecTBO — ,,POHZ 32 YCTOHYMBO rpaacko passurue Ha Codma” EAJL ¢ xammran 500 xmijesa. JpykecTBoTo e
peructpupaHo Ha 23.04.2012 B AreHups no BNHCBAHMATA, KATO KAlUTAITET € H3LAUIO BHeceH ot Gony OJIAT EATI,
IenTa Ha HOBOCB3JAICHOTO ABIIEPHO JPYKECTBO € Ja M3IIBIHABA QUHAHCHpaHE IO eBpOIelicka mporpama Jhxecuka,
TI0 CHNaTa HA TPHCTPaHHO CHiopasyMeHue CKiroueHo mexay EHMB, ®ong OJIAT EAJl u ®VIPC EAJL.

Ha 14.12.2015 e nomacano ciopasyMenne 3a pexBBpIAHe 1 3amectBane Mexay EUB, MPPB, ®VI'PC EAJ] u ®onx
@JIAT EAJl, criopen xoeto, caurano ot 01.01.2016r. nopaau ustvuane Ha aHraxuMenTa Ha EMB KM HHHIMATHBATA
Moxecnka, BCHIKY NpaBa | 3aabokerns Ha EUB no OneparuBHOTO criopasyMeHHe ce IpexBhpaT Ha MPPB, fokato He
3amoyHe Na QyHkumonupa DOHA MEHMIKBpa Ha (MHAHCOBM HHCTpyMeHTH B Bumrapma EAJI. Kbm 31.12.2018r.
BCHYKH NpaBa H 3a/b/keHUs Ha MPPB no OneparuBHOTO ciopasyMeHue ca npexBbpicHE KbM PMOUEB.

C IIporokon T3-12 ot 22 mapt 2017r. MUHECTBPBT Ha PETHOHATHOTO PasBHTHE M GIArOyCTPONCTBOTO, B KAYECTBOTO
MYy Ha NpeACTaBisBall Aasa paspewenne porp OJIAL na npunobue ABIrocpoYHH GUHAHCOBH AKTHBH B JBIIEPHOTO
ApyxecTBO ,,POHA 32 YCTOHYMBO rpancko passurre Ha Codua“ EAJl Ha crodinoct 4,500,000 JB., NpeacTaBIABAIM
4,500 6pos HOBH, OGMKHOBEHH, HANTHIHH, IOMMEHHH aKUMA ¢ HOMHHANHA cToifHOCT oT 1,000 1B. C TO3M akT M cief
pemenue va CJ] Ha orma or 28 mMapT 2017r., ce NPHUCTHIHM KbM BIMCBaHe Ha MPOMAHATA U CHOTBETHO YBE/IMUEHNE HA
Kanurana Ha ,,QoHA 3a ycToiumBO rpajcko passurue Ha Codusa“ EAJ] ot 500,000 iB. Ha 5,000,000 ne. Ha
04.05.2017r. HaMeHOBaHKMETO Ha APYKECTBOTO € CMEHEHO Ha ,,(POHJI 33 YCTOMYHBO IPANCKO passutue” EAJL.

K®Mm 31.12.2022 1. u 31.12.2021 r. uBecTHIMATA BBB ,,DOHJ 32 YCTOWTMBO Tpajcko passutue” EAJl ¢ B pasmep Ha
5,000 xun. 1B,
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®OHJT ®JIAT EAJ
MOSCHUTEJHH BEJEXKKHA

3a roguHaTa, NpuKIoYBania Ha 31 nekemspu 2022 T

8.2. MaBecTHIHS B ChBMECTHO NPEANPHSITHAE

Ha 13.12.2017 r. e ckmo4en aorosop mexny Doua GIIAT EAJI, ®oup 3a yctoiuuso rpaacko passutue EAL (DVIP),
Cutu6ank EAJ, O6enunena Brnrapcka Banka AJ[ (OBB) n Brarapcka koHcynTaHTcKa opranmamus EOOJT (BKO) 3a
yIpeasBaHe Ha TpaxAaHCKo npyxectso JI33]] ,,PoHn 3a ycroitumeu rpagose® (OVT), Llenta Ha HOBOCH3AANEHOTO
APYXECTBO € ydacTHe B NPOLEAypa 3a Bh3NaraHe Ha oOIIECTBEHa NMOpBUKa ¢ mpeamer ,VI3mbiHeHre Ha (UHAHCOB
MHCTpyMeHT DOHJ 32 rpajcko pasBuTHE, GUHAHCHPaH Che cpexacTsa or ONepaTHBHA Iporpama ,,Pervonn B pacTex™
2014-2020. JlpyxecTBOTO C€ YNpaB/IsBa ChBMECTHO OT BCHYKH yupeautenn. ChIVIACHO YIPERHTENHIA JOTOBOP JeNbT
Ha Qoup OJIAT EAJ] e 5%. Tipes 2019 r. ®JIAT e uneectupan 10 xmrie. B JI33]] ,,00H 3a YCTOMINBH TpafoBe
(®VYT). ITpes 2022 e B3eTo pemeHue 4-Te APYXKeCTBA YIPEAUTENH /A ONYYaT 06PaTHO HHBECTHIIITA CH.

KoM 31.12.2022 r. unsecTamusaTa B JI33]] ,,PoHx 3a yeToMdauBY rpagose” e B pasMep Ha 0 1B. (31.12.2021 r.: 10 xmn.
IB.).

9. IIpenocTaReHH 3aeMu
31 nexeMBpH

2022r, 2021r.

XU n6. Xun, 1.
IpenocTapeny 3aeMy Ha OOIIMHY U APYTH HECBbHP3aHHU JIHIIA 263,238 228,894
HauucneHy 1 HEM3IUIATEHN JIMXBH TI0 IPEOCTABEHH 3a6MH Ha OBIIHHEY U
JPYTH HECBBP3aHH JHIA 142 120
Obe3uenka Ha B3eMaHKA IO NPEIOCTABEHA 32€MH Ha OGIMHH 1 APYTH
HECBBP3aHH JIHIA . (7,003) (5,500)
OGu1o npegocTaBenn KpeJHTH HA OGIAHK M APYTH HECBLP3AHM JINIA,
HETHO 256,377 223,514
IpenocTaBeHN 3aeMu Ha CBBP3aHM JIMA 29,634 27,013
Hauncnenu u HewsnuaTeHy JINXBH 110 IPEJOCTABEHH 3a6MH HA CBhP3aHH JIHLA 3 3
O61m0 NpepocTaBeHN 3aeMH Ha CBLP3aHH JIHIA 29,637 27,016
Of110 npegocTABEHH 3aeMH 286,014 250,530

IIpenocraBenuTe 3aeMU NMPEHCTABIABAT KPEAMTH OTIYCHATH HA OOIIMHY, [BE MECTHH MHHLHATHBHM IpyNH U TET
ABPXkaBHA OpyxecTsa. EHa 4acT OT mpenocTasenuTe 3aeMH — 77,578 XIL. JIB. Ce H3MON3BAT 32 MOCTORO (DMHAHCHPAHE
no eBponeifickd mnporpamd, a 127,741 xmm. nB. ca 3a KpeOHTHpaHE HAa COGCTBEHH AEHHOCTH Ha OGUIMHHTE.
[penocraBenute KpeauTH mo AEHHOCTTa Ha BhIrapcka MHBECTHIVMOHHA M KOODAMHAITMOHHA ILIAT(OpMA 32 IPAACKO
passurue” (Ilnardopma), ca va crolinoct 57,919 xmwn.is.

KpMm 31.12.2021r. 3aemure 3a MOCTOBO (PHHAHCUpPAHE U 3a KPEAUTHPAHE HAa COGCTBEHHM NSHHOCTH Ca GHIM CHOTBETHO
101,528 xur. yiB. 1 108,036 xumn. 5. IIpefocTapeHuTe KpeauTH No AedHocTTa Ha IlmardopMara ca G 19,330 xmn.
1B.

Hacrosamute u GbaeIy B3eMaHUA [0 NPEIOCTABEHH 3aeMH Ca 3AM0KESHH KaTo 06e3NedeHue 110 JIOTOBOpH 3a GaHKOBH
3aemu, CKMoIeHN ¢ YHUKpeaut BynGauk AJl, OBB AJl, Keii bu Cu bank Bsirapus EAJT, Anmuann Bank Brarapus AJ]
u EUB (Bemn. 10).

KeM 31.12.2022 r., chrmacao MC®O 9 e msuucieHa ofe3lenxa 33 OYaKBAHH KPEIHTHU 3ary6u B pasMep Ha 7,003
X8, OGesleHKaTa 3a 04aKBAHH KPEIUTHH 3ary0H 10 NPeOCTaBeHH 3aeMH KIACH(bHIMPAHN BB (asa 1 e B pasMep
Ha 6,159 xm. niepa, a Ta3u 3a 3aeMH BEB asa 2 — 844 xun. nesa.

KoM 31.12.2021r., chriacio MC®O 9 e m3umcieHa 06e3leHKa 33 0YaKBAHH KPELHUTHH 3ary6u B pasmep Ha 5,500
xwi.jB. OGesneHKara 3a 0YaKBaHM KPEAUTHH 3aryGH [0 NPENOCTABEHH 3a€MH KIACH(HIAPAHA BhE daza 1 e B pasMep

Ha 5,113 xun. nera, a Ta3u 3a 3aeMu BEB (asza 2 — 387 xuu. nesa.

HpenocraBenute 3aeMu ca IIaBHO oGesNedeHN 4pe3 0COGEH 3al0r BBPXY OBIEIUTe B3eMAaHHA Ha OOUIUHHTE IO
AorosopuTe 3a Ge3pb3Me3IHA IOMOoNI 1 ObAemuUTe COGCTBEHN NPUXOAH HA OGIIHHKTE.
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QOHJ ®JIAT EAJZL
HNOACHUTEJIHN BEJEXKH

3a roauHara, npuKmouBama Ha 31 gekemepm 2022 T.

9. TIlpenoctaBeHM 3aeMu (HPOAB/IKECHHE)

IpomenuTe B HAYMCIEHNATA 33 O9AKBAHH KPSNHTHH 3ary0H [0 NpelocTaBeH) 3aeMu Tpes 2022 r. u 2021 T. ca, KakTo

cienga:
Obe3yenxa Ha 83eManus no
npedocmaegeny 3aemu
Ha4ayiHo ca/1o Ha KOpeKTHBA 32 04aKBAHH KPeXUTHH 3ary6n
KbM 1 auyapm 2021 . (5,291)
VBenu4eHye Ha KOPEKTHBA 33 KPEUTHY 3ary6H,
OpH3HATO B mevanba Win 3ary6a mpes roquHara (209)
Cherosinne kbM 31 gekemBpu 2021 1. (5,500)
VBeIHICHNE HA KOPEKTHBA 32 KPEOWTHH 3ary6m,
NPU3HATO B nedanta Mk 3ary6a Ipe3 roguHaTa (1,503)
Cherosinne kuM 31 nexemepu 2022 r. (7,003)

10. 3aab/KeHns 110 3aeMH

31 nexemMBpH

TTamex 2022 r. 2021r.

Xun, ne. Xun. 1.

3axbIKEHHA TIO PEBOJIBUPAIL 32€M KbM YHMKPEIHT cent. 2023 1. 40,000 20,000
3aIBIDKEHHS 110 TBITOCPOYEH 3a8M KbM YHUKPEIHT HoeM. 2023 r. - 11,429
3aspKeHHA O peBoaBHpan 3aeM KbM OBB HOeM. 2023 . 10,760 39,117
3ampIKEHHS IO peBoNBHpal 3aeM KbM OB OKT. 2025 1. 40,000 15,317

o 240 M. OT IIOCIEIHOTO

3ampmkenns no 3aeM koM EUB 48,896 48,896
HCKaHe 3a YCBOABAHE

3agbioxenns no 3aem keM Keif Bu Cu Bauk

Boirapus cerrt. 2023 . 38,000 31,217
3ambKeHHs Mo 3aeM KbM Amuasi Bank cent. 2023 r. 20,000 20,000
Pascpodeny TaKCH HO ZOTOBOPH 3a KPEJUT (100) (100)
HaducneHn 1e/DKUMH TUXBU 49 12
O06mnI10 3aabL/KEHHST 10 3aeMU 197,605 185,888

IIOITBJIHH'I‘CJ'IH& I’IH(I)OpMaII,PI}I OTHOCHO JOTOBOPHTE 3a IIOJIYyICHH 3acMH:

Ha 03.09.2021 r. e cxmroueH Horosop 3a kpeaut ¢ Veukpenut Byn6ank AJl Ha croiisoct 20,000 xun.iB. KM
31.12.2021 r. Kpe/MTHT € YCBOEH H3IPLIO. JIOTOBOPEHMAT IMXBEH NMPOLIEHT 110 TO3H 3aeM e Ha 6asa OJIIT mmoc
Hanbaska. C amexc or 15.07.2022 pasmepbT Ha KpeawuTa e ysemmaeH Ha 40,000 XM JIB, KaTo OCTaHAIHTE
YCIIOBHA HE Ca MPOMEHEHH,

HoroeopsT ¢ Vaukpenur Byn6ank AJl ot 22.11.2016 r. e 3a 40,000 xwi.i1s., 3a cpok ot 84 mecema. KeMm
31.12.2022 r. Ipy’ecTBOTO € M3ILIATHIO 3a€Ma HAITLIHO (KBbM 31.12.2021 T, 3ab/DKEHHETO 110 33€Ma € 11,429
XHJLIB.). JOTOBOPEHUAT JIMXBEH NPOLEHT IO TO3H 3aeM e Ha 6aza OJIIT mmoc HaxbaBka.

Ha 22.11.2016r. e ckmoueH 10ropop 3a pesoneupam kpeaut ¢ OBB AJl Ha croitsoct ot 20,000 XWLEBPO 3a
cpok ot 84 meceua. KoM 31.12.2022 r. ca ycBoenu 5,502 xwmrespo (10,760 xmwris.). KM 31.12.2021 1. ca
ycBoeru 20,000 xwrespo (39,117 xwwis.). JIOrOBOPEeHHAT IHMXBEH NpOLEHT MO TO3M 3aeM € Ha 0a3a
mecTMecedeH EURIBOR mutioc Han6aBka.

C banka OBB A]] e ckmoueH W ole €QMH JOTOBOP 3a 3aeM Ha 12.10.2018 r. Ha croiHOCT 40,000 XMn IB.
VcBosiBarmaTa mo Hero keM 31.12.2022 r. ca 40,000 xmmms. (xpM 31.12.2021 r.: 15,317 xwnig.).
JOrOBOPEHHAT TMXBEH NMPOLICHT O TO3H 3aeM ¢ Ha 6aza OJII wnoc HaxGaska.

Ha 27.07.2020 r. e ckmouen norosop 3a 3aeM ¢ EBponeiicka Mnsectumonna Banka (EUB), Ha croiHoCT 25,000
X1 eBpo niu 48,896 xuiL. JiB. VcposBanuaTa 10 Hero kbM 31.12.2022 . ca 48,896 xwr. . (ksM 31.12.2021 r.:
48,896 xun. a8.).

Ha 02.09.2021 r. e cxmouyen norosop 3a kpemur ¢ Keit Bu Cu Bamk Bwurapus EAJ] (npeaumIHoO:
Paiiaiizen6ank /Brnrapus/ EAJT) Ha croiimoct 38,000 xmn. 8. KoM 31.12.2022 . 1o Hero e YCBOEHa CyMaTa
oT 38,000 xmn.iB. (k6M 31.12.2021 r.: 31,217 xw. JB.). JIOTOBOPEHMAT JIAXBEH TIPOLIEHT II0 TO3M 3a€M € Ha 6asa
OJIII wroc HagOaBKa.

22



QOHI ®JAT EAJZ
HNOsICHUTEJHH BEJEXKHA

3a roauHara, NprKIIOYBama Ha 31 mekemepu 2022 r.
10. 3agbmxeHns No 3aemMu (IPOTbJIKEHHE)

- Ha 03.09.2021 r. e cxmoden aoroBop 3a kpeaur ¢ Anuany Bank Brirapus AJl Ha croitsocT 20,000 Xmi.ns.
VcBosBaHuATa 1o Hero kM 31.12.2022 r. ca 20,000 xmmas. (kM 31.12.2021 r.. 20,000 XHILJIB.).
JIOrOBOpEHHAT NTAXBEH MPOLIEHT 10 TO3M 3aeM € Ha 6a3za OJIII mmoc HanGaeka.

Obe3neuenusTa no GaHkoBHTe 3aeMu oT Yuukpenur Byn6amk AJ[, OB AJl, Keit bu Cu Baux Beirapus EA]L ,
Asnasn Bask Bwirapus A/l u Eeponeiickata FBecTuuponHa banka, BKIOYBAT 30T BEPXY HACTOAIINTE M GbAcIu

B3eMaHHA M0 6aHKOBH CMETKH Ha JIpyXECTBOTO M HACTOSIMIATE U GBeIy B3eMaHus 110 TIpefocTaBeHH 3aemH (Berr. 5 u
Ben. 9).

11. 3agb/uKeHAS KBM NePCOHAJIA H 32 COLMAJIHO OCHIYpPSIBaHE

3apbioKeHus. KbM IIEPCOHANA ¥ 33 COMATHO OCHTypsiBaHe kbM 31 mexemBpH 2022 r. ca BEB Bph3Ka C HAYHCIIEHH
3amIaTH 3a Mecell AekeMBpy 2022 1 HaYUCICHH JOMBIHUTEHN Bh3HarpaxaeHus (GoHycH) u ca pasnpeseNeH: KakTo
crenBa:

31 gexemBpH

2022r. 2021r.
xun. n8. xun. ne.
3axbIDKEHMI KBM IIEpCOHAIA 167 155
3amBIKEHES 33 OCHTYPOBKU 25 23
O61110 321BKEHHA KBM NEPCOHANA H 32 COLMAIHO OCHIYpsIBaHE 192 178

12. 3agbmkeHne 3a KOPHOPATHBEH JAHBK

2022r. 2021r.
xXun. ne. Xui. n8.
3agbKeHne 32 XaHBUM KbM 1 AHyapu 31 85
IInaten naHBK Tpes rogUHATA (306) (385)
Hauucnen nawbk 3a ropunara (Ben. 4) 297 331
3aagnyoKeHde 32 JaHBUH KBM 31 AeKeMBpH 22 31

13. JApyru 3agbakeHust
31 mexemBpH

2022r. 2021r.

Xun. 8. Xun. 1e.

Jpyru 3agsmkeHus 1,120 210
6 .m.u Yenoena maxca 3a pasznescdane Ha kpeoum 65 89
TI'apauyus 3a usnvanenue 142 60
3advnocenun koM docmasyuyu 76 57
3aovrocenus no nUsUHS 494 4
Qunancupane 3a usnvanenue Ha npoexm LIFE 340 -
Apyeu 3a0vnncenus 3 -
O61wo Apyru 3aaLKEeHHs 1,120 210

JloroBOpHT 3a MpenocTaBsHe Ha GUHAHCHpaHe Mexny ,,European Climate, Infrastructure and Environment Executive
Agency* (CINEA) or emma ctpaHa u ®oup OJIAT EAJl, Kiy6 ,Mkonomuka 2000 1 HucTHTYTa 32 HKOHOMHYECKH
m3creasanug Ha BAH ot npyra, e cxmouen ma 15.09.2022 r. Clen cKIOYBaHETO Ha JOroBopa 3a NpeJoCTaBsHE Ha
$uHaHCHpaHe, no cMeTkara Ha @oHp DJIAT e MOCTHINIO aBaHCOBO IUTamaHne or EBponeickata kommucus. Clex
CKIIOYBAHETO HA JOrOBOpA 3a MPENOCTaBIHE Ha (MHAHCHpaHe, 10 cMeTKata Ha DoHa OJIAT e MOCTHIMIO aBAHCOBO
Inamane or Eponeiickara komucus. UsmbaHeHHETo Ha mpoekTa craptupa ot 01.10.2022 r. TTpes 2022 r. B nevan6ara
¥ 3ary6ata e npusHaTa cymara oT 10 XWI. JIB. — IpHXOA OT GUHAHCHpaHe Ha Gasa M3BBPIIEHATE Pa3XO/M IO MPOEKTA.
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®OHJ ®JIAT EAJ[
MOSICHATEJHY BEJIEXKKHA

3a ropuHara, NpuKEoYBama Ha 3 1 rekemepu 2022 T.

14. OcHOBeH KanUTAJI U pe3epBH

14.1 OcHOBeH KanuTaa

31 mexemepu 2022 1.

XUR. 78
140,000 6pos 06MKHOBEHU aKIWHU ¢ HOMHHATHA cTo#HOCT OT 1,000 1B. BCsIKa 140,000
OO61o ocHoBen kanuTau KuM 31 nexemspn 2022 . 140,000

31 pexemBpu 2021 1.

XU 8.
90,000 6pos1 06HKHOBEHHM aKI[MK ¢ HOMHHAIHA CTOHHOCT T 1,000 1B. Besika 90,000
O0ur0 ocHoBeH KanuTad kbM 31 gexemepu 2021 1. 90,000

C Pemmenne 750 ot 7.10.2022 r. Ha MHHHCTEPCKH CHBET € 0100PEHO YBETHICHAETO HA KAMMTANA Ha Ipy»xecTBoTO ¢ 50
MIH. JB. MUHACTBPBT HAa PETHOHATHOTO pa3BUTHe M GNaroycTpoicTBOTO, KAaTO COGCTBEHHMK HAa KamMTaia Ha
APYXeCTBOTO, 0f00py yBeIUYeHHeTo Ha Kamurana ¢ ITporokon Ne T3-74 ot 14.10.2022. Ha 30.11.2022 cpencTBaTa
0sixa IpeBesieHM TT0 CMETKMTE Ha oHMa U Ipe3 Mecen nekemepu 2022 Ge HM3BBPINEHO BNKCBAaHE HA NPOMsHA HA yCTaBa
C YBEIMUCHHETO Ha KamnuTana.

KM 31 nexemspu 2022 1. m 31 nexemBpy 2021 r. M34a/ICHHAT PETHCTPAPAH KATIMTAT € H3IANO IUTATEH.

14.2 3axoHOBH pe3epBH

3akoHOBHTe pe3epBH ce popmupar oT Gonx OJIAT EAJI, kato pasmpejiencHAe Ha neqan6ara mo pena Ha 9. 246 ot
Tsprosekus 3akon. Te ce 3alenaT JOKATO JOCTUTHAT €IHA AECETA HIA NO-TOMSAMA 9acT OT KanuTana, W3TOUHMIN 32
opmEpane Ha 3aKOHOBHTE Pe3ePBH ca Hall-MaJIko e/Ha JECETa YaCT OT HEeTHATA Medanta, MPEMHH OT EMHCHH Ha aKIUH
H CPeICTBATa, IPEBUICHH B yCTaBa WIH 110 PELICHHE Ha OOIOTO ChOpaHie Ha aKLHOHEPHTE.

3aKOHOBHTE Pe3ePBH MOraT 2 GhAaT M3NON3BAHM EMHCTBEHO 33 MOKPMBAHE HA 3aryGH OT TEKYINUA M MpeIXoAaHU
OTYETHH IIEPHOIH.

Csc croe pemenue ot [Tpotokon 248 or 29.11.2022 r. CEBeTHT Ha AUPEKTOPHTE Ha (hoHma OTHPaBH MPEaJIONKEHUE Ha
MuHHCTEpa Ha PETHOHAIHOTO PasBUTHE H GIIATOYCTPOHCTBOTO, B KAYECTBOTO My Ha MPEACTABHTEN Ha JBbpKaBaTa KaTo
EIHONMYEH COOCTBEHMK Ha KamuTana Ha ,Dong OJIAT” EAJI, 1a B3eMe pemeHue CyMa B pasMep Ha 9 MIIH. JIB. OT
HEpasTpe/ieNieHaTa nevanta OT NPEIUIIHA FOAWHM Ha APYECTBOTO, OTYETEHA CTIOpeN MHIMBHAYATHHS (GHHAHCOB
oruet Ha ,,QoHx OJIAI™” EAJ[ xbM 30.09.2022 r. 1a 6b¢ Hpexsbprena KeM Goup ,,Pesepsen”. C IIporoxon T3-2 or
03.01.2023 r. MUBUCTBPBT Ha PETHOHATHOTO Pa3BHUTHE M 61arOYCTPONCTBOTO € onoOpun npemnoxennero. [IpoManara
€ 0TpaseHa B WHAMBHMTYanHIA GHHAHCOB OTYET HA APYHKECTBOTO KBbM 31.12.2022 T,

KoM 31.12 2022 r. 3axoHOBHTE pesepsu Bb3nu3at Ha 12,868 xmn. nB. (2021 r.: 3,572 xun. JB.).

15. Pa3npegesienn AMBHAECHTH

CoraacHo pasnopexnane Ne 5 Ha MC or 27.04.2022 r. npe3 2022 1. ca pasmpeeneHy TUBUACHTH KBM €XHOTHYHKSL
il;[;nonep B pasmep Ha 3,284 xmi. niB. (2021 r.: 1,590 xm. ;1B.). JIMBHAEHTHT Ha efiHa akIms € 36,49 ms. (2021 r.; 17,67
16. AHra:kUMeHTH H YCJIOBHH 3abKEHHS

IIpapHHn HcKoBe

KpM 31 nexemspu 2022 r. u 31 nexemspu 2021 r., cpemy J[pyecTBOTO HAMA 3aBe/ICHH IIpaBHY HCKOBE.

Tapannun
AApy’KeCTBOTO He € MpeJOCTaBsUIO rapaHyy KbM 31 nexemepu 2022 1. u 31 IekemBpu 2021 r.
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®OHJI ®JIAT EAJ
MOACHUTEJIHA BEJEXKHU

3a rovnara, npuKIoYBama Ha 3 1 mekemspu 2022 T
16. AHra)KMMEHTH ¥ YC/IOBHH 3abJKEHNs! (IPOALIKEHHE)

3aeMHH aHTAKMMEHTH

KsM 31.12.2022 r. JIpykecTBOTO UMa MOETH 3a€MHH aHIKHMEHTH 110 10 CKIFOYeHH JOroBopa 3a Kpeaur ¢ 0OIMHE |
ApYTH HeCBBP3aHM UL, Ha obma crofinoct 11,789 xun.yB., 6e3 M3BBPIICHH YCBOSBAHHA KbM Kpad HA TOAUHATA. 32
IpeaxosHaTa roiHa ChOTBETHO JOrOBOPHTE ca 6w 17 Ha o6ia croiinoct 31,988 xun.ie.

17. OnoBecTABaHe HA CBHP3AHM JIHNA

CucTaB Ha CBBLp3aHMTE JIMLA

AKIMOHED — eIHONMIMIEH COOCTBEHHK - PemyGnuka Barapus, upes MunncTepcTBOTO Ha PermomannoTo PassuTie u
BraroyctpoticTeoTo mpuTexasa efHonMYHO akimute Ha Gorg GIJIAT EAJL

Donp 3a ycrodunso rpazicko paseutue EAJl e rpmepHo apyxectso Ha ®oHx ®JIAT, ¢ OCHOBEH KAIUTaN B pasMep Ha
5,000 xun 1B, U3LAI0 BHECEH OT DJIAT.

J33]1 ,,®oun 3a ycToitunsH rpagoBe” (OVI) — CHBMECTHO KOHTPOITAPAHO IPYKECTBO.

Bb3narpask1eHHsi Ha pPLKOBOAEH MEPCOHA
Tpe3 2022 r. pasxonuTe 3a BE3HATpaXACHUS HA PHKOBOJIEH TIEPCOHAT ¢a 492 XML JiB. (2021 r.: 460 xw1. 18.).

Caenaxu cne CBBP3aHH JIHIA

Tlpes 2012 e ckmoveHO omepaTHBHO criopasyMenue Mexny EHB, opmepHoTo ApyxecTBo OYI'P EAJ] u ®oug GJIAT
EAJI. Ha 14.12.2015 e noammcaHo cropasyMeHHe 3a IIPEXBBPILIHE H 3aMECTBAHE mexny EWB, MPPE, ®YTP EAJl u
Donn OJIAI" EAJ], cmopen koero, cumrano or 01.01.2016r. mopamw m3rtiyane ma amraxuMenta Ha EUB KoM
MHAUMAaTHBaTa J[kecuka, BCHIKH NPaBa U 3aabokeHHs Ha EMB no OnepaTHBHOTO CIIOpasyMeHHe ce TIPEXBBPIAT HA
MPPB, fokato He 3anodse Ja ¢pyHKupoHupa POHI MEHIIKEpPa Ha ¢uHaHCOBH MHCTPYMEHTH B Bpirapua EAJL,

Ha 14.02.2018 r. mexny MPPE u ©onJ MeHHIXbpa Ha (QUHAHCOBH HHCTpYyMenTH B boiarapus EAJl e ckmoueno
COpa3yMCHNE 33 TIPEXBBPJIAHE M 3aMecTBaHe, MO CuaTta Ha koeto MPPB mpexewpns wa ®MOUB Bcwukute cu
B3CMaHI, NIPaBa ¥ 3aMbJLKEHIA, BB3HAKBALIU OT UM BB BPE3Ka ¢ ONepaTUBHOTO CHIOpasyMeHMe.

Ilo cunara Ha AOIBIHUTENHO MOANMCAH JOTOBOP 32 KPEIUTHA JTHHHS Mexay OVIP EAJl u ®oun OJIAT EA]JL, e
JOrOBOPEH KpeauT Ha o6mma croifHoct 24,500 xmm.js.

IIpes 2022 r. mo kpeauta ca ycBoeHH 204 Xml. B, moracenu ca 1,982 Xwi. 1B, Haumcaenn ca 218 xmr. Js. JINXBH,
HOITy4eHH €a 218 Xuil. JIB, TMXBH M MMa OCTAaTHK OT 3 XML JIB. HETIOMYUESHH JIHXBH KbM Kpas Ha roguHata. Cangoro no
npeaocTaBeHuA 3aeM KoM 31.12.2022 r, € 20,107 xwn. 1B,

IIpes 2021 r. mo xpexuTa ca ycBoenu 3,197 xun. 1B, noraceHu ca 1,820 xmi. JIB, HAYHCIICHHA ca 239 XM, JIB. JIMXBH,
nony4eny ca 240 Xwi. JIB. JIMXBH M MMa OCTAaTBK OT 3 XII. JIB. HENIOyYeHH JIUXBY KbM Kpas Ha FOAMHATA. CamIoTo no
npenocTaBeHus 3aeM KbM 31.12.2021 r. ¢ 21,885 xun. 1B.

IIpe3 2018r. ®YTP u ®JIAT CKIIOYBAT HOB OTOBOP 3a KPEIHTHA JTHHIA 32 cymara ot 15 Mun. nB.

IIpes 2022 r. no xpemuta ca yceoenu 4,996 xun. 1B, moracenu ca 597 Xui. JIB., HAYMCNIEHH ca 34 XWil. JIB. JHXBH,
NONY4EHH Ca 34 XM NB. JIMXBH, KaTO HAMA OCTATHK OT HENONyYeHH JMXBM KbM Kpas Ha romusara. Caiioto mo
npefocTaBeHud 3aeM KbM 31.12.2022 1. e 9,527 xu. nB.

Ilpes 2021 ycBosBaHMATa 1O TO3H 3aeM ca B pasmep Ha 3,615 xun nB., noracen ca 200 XHILJIB., HAYKCJIEHH ca 15 xm.
JIB. JIUXBH, TONYEHH €a 15 X, JIB. JIMXBH, KaTO HAMA OCTAThK OT HEMOMyYeHH JIMXBH KbM Kpas Ha rofuHara. Canioro
I10 TIpeAocTaBeHUA 3aeM KbM 31.12.2021 1, ¢ 5,128 xun. xs.

Hpes 2022 r. ®JIAT oTyHTa NPHXOAY OT AUBHAEHTH, MOTy4eHH 0T OYIP EAJI B pa3mep Ha 616 xwr. jiB. (2021r.: 282
XU JIB.).

IIpez 2022r. MJIAT oTuMTa MPHUXOAM OT TAKCa YNPAaBICHHE M Takca aHraxuMenT ot OVI B pasMep Ha 45 xun. Js.

(2021: 21 xun. 1B.), IO KOUTO JIPYXKECTBOTO MMa B3EMAHE B pasmep Ha 13 xwt. 8. kM 31.12.2022r. (31.12.2021 r.:
B3€MaHe B pasMep Ha 6 XHI. JIB.).
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®OHJI ®JIAT EAJI
MOSICHUTEJHM BEJIEXKHA

3a roqunara, npukoyBama Ha 3 1 gekemspu 2022 .

18. leau 1 moaMTHKA 32 yNpaB/jieHue Ha GUHAHCOBHS PUCK

OcHoBHHUTe QHHAHCOBH NacuBH Ha JIpyKeCTBOTO BK/IIOYBAT JIMXBOHOCHH 3a€MH H NIPHBJICUEHH CPEICTBA, M ThPrOBCKH
¥ Ipyry 3a1b/keHnA. OCHOBHATA LieNl Ha Te3H (MHAHCOBH HHCTPYMEHTH € Ja Ce OCHTYPH (MHAHCHpaHe 3a AeHHOCTTa
Ha [lpysxecTBoTO. JIpy):KeCTBOTO NpHTEXaBa (GUHAHCOBM AKTMBH KaTO HAalpMMep, NPENOCTABEHH KPSIWTH, HApUdHM
CpeAcTBa U KPaTKOCPOTHH NEMO3MTH, KOMTO BB3HHMKBAT NpAKO OT AciHocrra. Ilpe3 2022r., kakto u mpes 2021r.,
JlpyxecTsoTo He NpHTEXaBa W He THPryBA C NEPUBATHEHH (MHAHCOBH HHCTPYMeHTH. OCHOBHHTE PHCKOBE,
TPOM3THYAIM OT (PHHAHCOBUTE MHCTPYMEHTH Ha JIpY)KeCTBOTO Ca JIMXBEH DHCK, JIHKBHJEH PHCK, BANTYTeH PHCK H
KpeauTeH pHCK. IIonMTHKATa, KOATO PHKOBOJACTBOTO Ha JIPYXECTBOTO HPHJIATa 3a YNpAaBICHHE HA TE3H PHCKOBE, ©
o606meHa mo-gony.

Juxaen puck

JIpy’XeCTBOTO € H3JIOKEHO Ha PHCK OT IPOMSHA B MA3apHHUTE JMXBEHH NPOLEHTH, OCHOBHO, MO OTHOIICHHE
AbJITOCPOYHHTE CH (PHHAHCOBU NACKBH C NPOMEHIHR (ILIABAII) JIMXBEH mpoueHT. [TonuTrKaTa Ha JIpy)KeCTBOTO € 1a
YTPaBILiBa pasXx0oJUTe 3a JIMXBM Upe3 NPENOCTaBsHe Ha 3aeMH C IUIaBally JIMXBEH NpoueHTH. B Tabnunara mo-goy, e
TIpE/ICTaBCH aHAIN3 Ha TYBCTBUTENHOCTTAa KbM BB3MOXKHATE NPOMEHHTE B JMXBEHUTE NPOLEHTH C eeKTa UM BEPXY
nevanbara npeu AaHbIH (Upe3 edeKTa BEPXY 3aMbIKEHMS M NMPENOCTABSHH 32eMH C ILTABAIIHM JIHXBEHH MPOLIEHTH),
TIpY YCTIOBHE, Y€ BCHYKH APYTH HPOMEHIMBH CE IPHEMAT 33 KOHCTAHTHH.

VBenuueHue/

Hamanenne Edexr BEpXY
B IIMXBEHHTE  Imeyanbara npean
TIPOHEHTH JaHbIH
xun. n8.

2022r.
IMomy4genu 3aeMu B €Bpo +0.5% (298)
IMomyaenu 3aemu B eBa +0.5% (690)
IpenocraBeHH 3aeMH B I€Ba +0.5% 1,464
ITomy4enn 3aeMu 8 eBpo -1% 597
IToryyenu 3aemu B neBa -1% 1,380
IlpenocTaBeHu 3aeMH B JieBa -1% (2,929)

Veenuaenue/

Hamanenue Edexr BBpXY
B INXBEHHUTE  mevanbara npean
MPOLIEHTH JaHbIH
Xun. 8.

2021r.
ITomyuenu 3aeMu B eBpo +0.5% (440)
Tlomydenu 3aeMu B JieBa +0.5% (489)
IIpenocraBeHy 3aeMu B IieBa +0.5% 1,280
Tlomy4yenn 3aeMu B €Bpo -1% 880
Iomygyenw 3aemu B JieBa -1% 980
IIpenoctaBeHu 3aeMu B eBa -1% (2,559)

Jluxeuden puck

E¢exTnBHOTO ynpaBinenye Ha JTHKBHAHOCTTA Ha JIPYKECTBOTO MpeNONAra OCHIYDSBAHE HA JOCTATHUHO obopoTHH
CpeACTBa, NPEANMHO, Ipe3 MOAALPKAHE Ha ONpeelIeH IAPHICH Pecype Ha JENO3HT. VI3ToTRS Ce IUIaH 3a IBIDKEHNE HA
TIApIIHUTE NOTOLM HA OCHOBA Ha BIOJDKETH, KOWTO €& KPATKOCPOUHH, 4 ChINO Ha 623a Ha ABITOCPOYHOTO IUTAHUPAHE.

KvM 31 nexemepu, mamexHaTa CTpyKTypa Ha (PMHAHCOBHTE M Apyru nacuBM Ha JlpyxkectBoto, Ha 06a3za Ha
AOTOBOPEHHMTE HEAMCKOHTUPAHM IUTAIAHUA, € IPEACTABEHA T10-TI0IY:
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®OHJI ®JIAT EAXY
MOSICHUTEJTHY BEJEXKHA

3a ronuuara, mpuKToYBama Ha 31 gexemepu 2022 T.

18.ITenn n momMTHKA 32 yNpaBJIeHne HAa (PUHAHCOBHUS PHCK (IPOIBIDKEHHE)
Jluxeuoen puck (npodvioicenue)
Ilacusn

KoM 31 nekemepn 2022 r.

Ha Jio 3-12 1-5 > 5 romuman O6mio
IOWCKBaHe 3 mecerna Mecela TOJTHHH
Xun. ne. Xun. ne. xun. as. Xun. ne. XUn. 18 XUR. 18.
JIuxBoHOCHH 3aeMu B
NIPHBJICUEHH CPE/ICTBA - 509 113,467 57,854 30,552 202,382
Twproecku u apyru
3aXbIDKEHAA - 170 88 533 - 791
- 679 113,555 58.387 30,552 203,173
KoM 31 nexemBpu 2021 1.
Ha -0 3-12 1-5 > 5 ronunu Oo6mpo
TIOUCKBAHE 3 Mecena Mecela TOXMHU
Xuj. 6. XU 718. Xun. nie. Xun. 8. Xun. 18. XUn. 18.
JIMXBOHOCHH 3aeMH H
TIPMBIICUCHH CPEACTRBA - 162 6,369 147,682 34,992 189,205
Tsproecku 0 npyru
3aTbIDKEHIA - 150 60 - - 210
- 312 6,429 147,682 34,992 189,415

Marypurersata cTpykTypa Ha akTHRHUTE U IacuBHTe KbM 31 mexemBpy 2022 T. e U3roTBEHA Ha 0a3a OUAKBAHMATA HA
PBKOBOJCTBOTO OTHOCHO BE3CTAHOBABAHETO/YPEKAAHETO HA CYMHUTE:

AxKTHBH Lo 1 200una Hao 1 200una O6ua cyma

TlaprHM cpencTRa M MAPHIHE €KBUBAICHTH 63,589 - 63,589
Jpyru B3eMaHus 109 - 109
IIpenocrasenu 3aeMu 104,887 181,127 286,014
0010 akTHBY 168,585 181,127 349,712
IMacuen Lo 1 200una Haod 1 200una O6uia cyma

Jpyru 3axbDKeHAS 245 532 777
3arbIKeHNA 110 32eMH 112.205 85,400 197,605
O0mo nacuBu 112,450 85,932 198,382

Marypurernata CcTpykTypa Ha aKTHBHTE M nacuuTe KbM 31 nexemepr 2021 T. e W3roTBeHa Ha 6333 0YAKBAHMATA HA
PBKOBOJICTBOTO OTHOCHO BB3CTAHOBABAHETO/yPEXAAHETO HA CYMUTE:

AKTHBH Mo 1 z00una Hao 1 200una Obia cyma

Iapruuu cpencTBa M MapM4YHU €KBUBANISHTH 36,961 - 36,961
Jlpyru B3emaHvis 69 - 69
IlpenocraBedn 3aeMu 118,610 131,920 250,530
O6mo akTnBH 155,640 131,920 287,560
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®OHJI ®JIAT EAJ
TIOSICHUTEJIHH BEJEXKKHA

3a roguHaTa, NpuKIIoYBama Ha 31 nekemspu 2022 .

18. Ilesu M MOJIMTHKA 32 yNpaB/ieHue Ha PUHAHCOBHS PHCK (NMPOXb/KEHHE)

Jluxeuden puck (npodeaxcenue)

HMacusu o 1 200una Hao 1 zo0ouna Ob6wa cyma

JpyTH 3a1bIKeHAS 210 - 210

3aapIDKeHU [0 3aeMH 13 185,875 185,888

00610 macuBu 223 185,875 186,098
Banymen puck

JpyXkecTBOTO He M3BBPIIBA TOKYIIKH, NIPOAAXOH M NMPEJOCTABAHE HA 33EMH B TyXKAECTPAHHH BATYTH, d HONYYCHHTE
3a€MH Ca B eBpO WK JieBa. T'hil KaTO BATYTHHAT KypC JI€B/EBPO ¢ (HKcHpaH Ha 1.95583, BAyTHUAT PUCK, MPOH3THYALL
OT CBPOBHTE €KCIIOSHIMH Ha JIpy>XeCTBOTO He € 3HAYHTEIEH.

Kpeoumen pucx

Kpenuren puck € pucKeT, IpH KOHTO KIMEHTHTE/KOHTPAreHTUTE HAMA Aa GBJAT B CHCTOAHME Ja H3IUIATAT M3LIUIO
ABIDKUMHETE Ha Jpy»XeCTBOTO CyMu B NMpeABUICHHUS/HOTOBOPEH CpoK. B kpad Ha 2022 I. oCTaTBKBT OT 3aXbIKEHUATA
Ha KITMEHTHTE KbM JIpyKeCTBOTO € B pasmep Ha 263,380 xu. 1B, a keM Kkpas Ha 2021 roanna e 6rn 229,014 xmr. 8. B
kpas Ha 2022 [IpyecTBOTO MMa B3EMaHHA MO MPENOCTABEHH 3aeMH Ha CBBDP3aHHU JIMUA B pa3Mep Ha 29,637 Xun. Is.
(2021 r.: 27,016 xun. 18.).

YIpaB/ieHHeTO Ha KPENUTHHA puck mpe3 2022 r. ce ochmecTsasa ot Jupexuus , KpemuTHpaHe W MOHMTOPHHI” ¥ ce
HabMo/aBa eIHOBPEMEHHO OT M3IMbJTHHTEIHNA AUPEKTOp ¥ oT ChBeTa Ha AupexTopuTe. GYHKIMATA 10 YIPABICHAE HA
KPCAWTHHA PHCK € OCHIYpsABaHE MNpPHIATAHETO Ha MOAXOJAINa WHBECTUIHOHHA IOJHMTHKA II0 OTHOINEHHE HA
OpUTEKABAHUTE (PHHAHCOBH CPEACTBA U PECNIEKTHBHO - CHOTBETCTBHETO HA TA3U MONMTUKA ChC CBBP3AHMTE TIPOLIEAYPH
H KOHTPOIIM 32 TeKYINO Ha6ImoJeHNe Ha ChOTBETHHUA KPEIHT, JACIO3UT HITH B3CMAHE.

PuckoBaTa  KpemauTHa ~ €KCIIO3MIMA Ce  ynpaBnsBa 4Upe3 TeKyIl aHaIM3 HAa  CHOCOGHOCTT2  Ha
KOHTPareHTuTe/00CTyXBaluTe GaHKM [a CIasBaT AOTOBOPHHTE CH 3albIKCHMS MO IUTAMAHE HA JMXBHTE H
TI2BHUIMTE, 8 W 9Ype3 NOCTABAHE HA IOAXONAIM KPEAWTHH OrpaHMdeHHsA. [lapidHMTe NEMO3HTH Ce NpaBAT B
I6PBOKIACHH GaHKH ¢ J00pa pemyTalua Ha GBArapckis masap. B chOTBETCTBHE ¢ NpHeTHTE BHTPEIIHH NPABHIA 33
CKIIOYBaHE HA MAPUIHH JCTIO3MTH, TIOKAHH 33 NpeJOCTaBiHe Ha Oo(epTH Ce OTIMPABAT caMo A0 OaHKM, KOHTO MMAT
1paBo 13 M3BBPIIBAT ASHHOCT Ha TEPUTOPUATA HA PemyGimka Bbarapnus U HMaT MPUCHAEH B HEOTTErNIEH (BalIHeH K
KbM MOMEHTA Ha NpeJaBaHe Ha odepTaTa) KPeAMTCH PeHTHHI C OLEHKA He MO-HHCKa OT a) BB, mpuchaeHa oT
pefitnarosute areHimu Standard and Poor's mmu Fitch, 6) Ba2, nmpuckaena or Moody's win B) BBB-, npucsaeHa ot
BAKP.

HOITBIIHI/ITGJ'IHO, TEKYIIO CE Ha0mogaBa 3a HAIMYHME Ha KOHIICHTpallMAd Ha B3CMaHUA B ONPEACIICH KOHTPAareHT, H B
CJTy‘IaI‘;I Ha yCTaHOBABAHC HA TaKaBa — ChOTBETHUAT KOHTPAreHT MOIEXKU Ha CIieHuaneH TEKYII HAA30p.

AApyXecTBOTO HM3MepBa KPEAMTHHA PHCK HA NPEIOCTABEHHTE 3a€MH KbM TPETH M CBBP3aHM JIHLA KAaTO H3IOI3Ba
BEPOATHOCTTA 33 HemsmbiaHerwe (PD), ekcriosmnmara nmpu HemsnbiHeHune (EAD) u 3ary6aTa IpHM HeM3IThITHEHHe
(LGD).

3a ompefensHe Ha KPETUTHHA PHCK PBKOBOACTBOTO HA JPYXKECTBOTO M3ION3BA BHTPEIIHH OLEHKH H3TOTBEHH C
NOMOIITa HA BBHINHM €KCIEPTH, KOMTO OTPa3sBaT BEPOATHOCTTA OT HEM3NBJIHEHHE 33 OTHEJHH KOHTPAreHTH.
HeiiHOCTTa, GUHAHCOBOTO CHCTOAHME HA 3a€MOLIONyYaTeNs U CTOMHOCTTA Ha IIOMyYeHOTO obeseueHne ce BKIIOUBA B
OLIGHKATa Ha PHCKA.

JlpyxecTBOTO CuHTa, Ye NafeH (HHAHCOB MHCTPYMEHT € MPEThPILUI 3HAYMTENHO YBENMYEHHE HA KPENUTHUSA PHCK
(mpemecTtBane oT ¢aza 1 BeB (asa 2), KOraTo ca H3MbIHCHH €JWH WIH IIOBEYE OT CIEHUTE KOMMIECTBEHH MM
Ka4yeCTBEHH KPUTEPHH:
¢ TIlpocpousae Ha ABe MOC/EOBATETHE MECCTHN BHOCKH (IUTAWIAHNSA HA TJIABHHIA WHIIH JIHXBA)
Bromasane Ha PHMHAHCOBUTE MOKA3aTENH HA KPEAUTONONYATENT
Ortksionenne oT GIOKETHUTE HapaMeTpH 3a TOAMHATA C ToBeve oT 20%
3arpyaHenus pu 06CTyKBaHETO Ha 3aABIDKSHAATA KbM TPETH CTPaHH
VBeNnUueHHE HA pasMepa Ha IPOCPOYESHUTE CYMH
BiimousaHe B CIIMChKa ¢ OGIIMHH, TIOJLTEKAIIH HA (PHHAHCOBO 03paBABaHE HAa MUHHCTEPCTBO Ha (hMHAHCHTE
Hanuuue Ha 3anopHpand CMETKH
Hamanenue B croifHOCTTa Ha 00c3NEUCHHATA
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18. Ifenn ¥ mosiMTHKA 32 yNpaBJIeHNE HA PUHAHCOBHS PUCK (TIPOABIIKEHME)
Kpedumen pucx (npodvnacenue)

Kputepunre, M3MON3BaHH 3a ONpene/fiHE HA 3HAUMTENHO HAPACTBAHE HA KPENHTHUA PHCK, ce HAGMIOZABaT H
HpepasrieK/aT HePUOJNIHO OT U3IThIHUTEHUS JHPEKTOP HA APYKECTBOTO.

Alpy>ecTBOTO ONpeens GUHAHCOB HHCTPYMEHT B HEM3ITBIHEHHE U C KPEUTHA 3ary6a (mpemecTrane ot daza 1 wim 2
BBE (ha3a 3), KOraro OTroBaps Ha ¢IHH MM OBEYE OT CIEAHATE KPHTCPHH:
* Kpeautu ¢ npocpoyre Ha TPH WIH I0BeYe NOCIEAOBATENIHHE MECEYHN BHOCKH (IUIAINAHAA HA TJIABHHIA W/HITH
JIIXBa).

Hsyucnenue na ovaxsanume kpedumnu 3azybu
OvaxBaHWTe KpeIUTHH 3ary0M ca M3UHCICHU 4pe3 JMCKOHTHPAHe HA TOIYUEeHATA CTOMHOCT OT MIPOM3BE/ICHHETO Ha:
BEPOATHOCTTa OT HemsmbiHeHHe (PD), excniosummara mpu Hemsmeaxenne (EAD) u 3ary6ata IpH HeH3ITbIHEHHE
(LGD), onpenienena kakTo cieapa:

¢ PD mpencraBs BEPOATHOCTTA 32€MOTIONYHATENAT Jd HE M3MBIHA (MHAHCOBOTO CH 3a[AB/DKCHHE A IIPE3

cieapamure 12 Mecela, WK Npe3 [eJINA XMBOT HA PUHAHCOBHUSA aKTHB;
¢ EAD e cymara, K0ATO € IBIDKMMA Ha JIPY>KeCTBOTO B MOMEHTA Ha HEH3IThIIHCHHETO;
* LGD npexncraenssa 04akBaHETO Ha APYXECTBOTO 3a Pa3Mepa Ha 3ary6a IpH eKCIO3AIAA B HEU3ITbIHEHHE.

HHMCKOHTOBUAT MpPOLICHT, U3IOI3BAH MPH H3THCIABAHETO Ha OYaKBaHATA kpenutHa 3ary6a (ECL), e mspBOHaYaiHusT
€(EeKTHBEH JIIXBEH MPOLICHT MO MHCTPYMEHTA.

Ilpy onpenensueTo Ha 12-MecedHNUTe U 3a LENHs KUBOT Ha HHCTpyMeHTa PD, EAD 1 LGD e u3nonssana u TPOrHO3HA
uH(popManws. PEKOBOICTBOTO HA APYXKECTBOTO € M3BBPIIAIO HCTOPHYECKH aHATH3 M € HISHTH(HIMPAN0 OCHOBHHTE
HKOHOMHUYECKH NPOMCHIMBH, BIMACIIH BEPXY KPEAUTHHA PHCK M OYaKBAHATE KPEIHUTHH 3ary0m.

Tabxunara mo — AOJY IpeACTaBA Ka4y€CTBOTO Ha (bpmchonme AKTHBH NPOHM3THYAIIM OT B3¢MaHHA IT0 NpEeAOCTaBeHU
3aCMH Ha TPETH JIMLA, CTIOPE] IIPHETaTa OLICHKA 3a KpeauTeH peﬁmm‘:

Bs1pemra Ogarparmr
KaTeropH3amHs RpEqHTHH BpyrHa Jaryba or
33 KpenHTeH Jarybu 6anamcosa obesgerxa Bararcora
31.12.2022 2 DHCK (MCPO 9) cTo¥NHOCT (xopexTnz) crofHOCT
BGN '000 BGN 000 BGN '000
3212 -
IlpegocraBenn 3aeMu Ha Tperm MeceweH
iicuir] Etam 1 mepaox 260,118 6,159 253,959
IlpepocraBeHy 3aeMM Ha Tperu 3a yexna
A ETan 2 KHBOT 3,262 844 2418
263,380 7,003 256,377
Bsrpemra Owarsanm
KaTeropHsamnma KDERHTHE Bpyrra Jaryta or
33 KpeaaTeH sarytm baxarcosa obesrnenxa Banarcona
31.12.2021 2 PHCK (MCP0 9) CTOHHOCT (xopexTuz) cro¥iEocT
BGN '000 BGN '000 BGN '000
3212-
MecegeH
IIpepocraBeny saemu Ha TpeTH IHUA Eran 1 mepHOg 227,439 5,113 222,326
3a yerns
TlpenocraBexn saeMu Ha TpeTH Juma Etan 2 2KHBOT 1,575 387 1,188
229,014 5,500 223,514

I[IJY)KGCTBOTO € H3BBIIWIO OIICHKAa 3a OYaKBaHWUTE KpeIUTHH 3ary6n OT NpPEAOCTABEHM 3a€MU Ha CBbpP3aHH
IPEANPHUATHA M € 3aKITIOUHIIO, Y€ T€ Ca HECHIIECTBEHH.
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18. lenn 1 MOJINTHKA 32 ynpaB/ieHNe HAa GUHAHCOBHS PHCK (npoabkeHne)
Kpeoumen puck (npodvascenue)

Maxkcnmannata excnosunus Ha JIpyecTBOTO KbM KPEMTEH PHUCK KbM 31 nexkeMBpH 2022 1. 1 31 mexemspu 2021 1. €
KaKTO Clie/iBa:

2022 . 2021 2.
bpymna Hemmna bpymua Hemmna

Excrioznuus

IMaprusu cpexctpa n

€KBHBAJICHTH 63,589 63,589 36,961 36,961
IIpenocraBenu 3aemu 293,017 286,014 256,030 250,530
Jpyru B3eManus 109 109 69 69
O6mo akTHEM 356,715 349,712 293,060 287,560

Ynpaenenue na kanumana

OcHOBHaTa uen HAa YOpaBIERMETO HA KAIKTATA HA JIpyXeCTBOTO € /a ce OCHIYpH CTabmieH KpeauTeH pelTHHT 1
KalluTaJIOBH TIOKa3aTeNy, ¢ OTMe/l IPOIB/DKaBAOTO HyHKIMOHMpaHe Ha GH3HeCa M MAaKCHMHU3UpPaHe Ha CTOMHOCTTA My
32 aKuHoHepa. JIpyKecTBOTO yNpaBiiBa KallMTAI0OBaTa CH CTPYKTypa M s H3MEHA, aKo ¢ HeoOX0auMO, B 3aBHCHMOCT OT
NIPOMEHNTE B WMKOHOMHYECKHTE YCIOBHA. J[pyxKecTBOTO IOmaga moj [AeHCTBHETO HAa IlOCTAHORIEHHATa HA
MUHMCTEPCKH CBBET 3a paspemcNAHE HAa IOUBHACHTH KBM MunnctepctBoT0 Ha Permonannotro Passutme H
Braroyctpoiicteoto. IIpes 2022 r., kakto u mpe3 2021 r., Hama NPOMEHU B LEIUTE, HOJUTUKUTE FIX MPOLECUTE 110
OTHOLICHHE HA YIIPABICHUETO Ha KallMTalIa Ha J[pyXeCcTBOTO.

19. ITapuunu noTousn ot $puHaHCcOBa JefiHOCT

Pagnenue na osudsicenuemo na nacusume, npousmuuawu om Punancosama definocm

TaGnunara 1o — 0Ty Mpe/ICTaBs IPOMEHHTE B IACHBHTE OT (HHAHCOBATA JEeHHOCT, KaTo MpeICTaBs KaKTO NapU4HuTe,
Taka W HemapuaHwTe NpoMeHH. IlacuBuTte, mpomsTHYAmMM OT (UHAHCOBAaTA AEMHOCT ca Te3M, 33 KOHTO HOapHYHHTE

IIOTONIH Ca WIH 6’5,116]1IPITC TMapu4HH NOTOLY IHe obOar KJIB.CI/I(I)I/II[I/IpaI-H/I B 0TYCTA 33 NApUIHHU NOTOLM HAa APYKECTBOTO
KaTo nMapu4YHA NOTOLH OT (anchona JIEeHHOCT.

Ilpomenu &
napuunume Apyzu
1.1.2022 Pasnpeoenenu nomouu om Hasscuenn uenguquu 31.12.2022
ougudenmu Jauxeu
Qunancosa npomenu
delinocm
BGN‘000 BGN000 BGN000 BGN000 BGN000 BGN000
BankoBu 3aemu 185,888 - 10,618 997 102 197,605
3agpIDKeHUA 32
IVBUACHTH - 3,284 (3,284) - - -
3agbIDKeHHS 3a
JIH3HUHT 4 - (72) 16 546 494
YBenuieHue Ha
OCHOBHHA
KalHuTAl - - 50,000 - (50,000) -
ITomydeno
¢HHaHCHpaHe - - 350 - (10) 340
O6uro 185,892 3,284 57,612 1,013 (49,362) 198,439
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3a roaunara, npukmoyBama Ha 31 mekemspr 2022 T

19. IlapuyHu noTouu oT GUHAHCOBA AEHHOCT (MPOABIKEHHE)

Ilpomenu ¢
napuunume Apyau
1.1.2021 Pasnpedenenu nomouyu om Hauncrenn Henapuynu 31.12.2021
ousuoenmu Juxeu
Qunancoea npomenu
deiinocm
BGN000 BGN000 BGN000 BGN 000 BGN000 BGN000
bankoBu 3aeMu 137,604 - 47,032 945 307 185,888
3agbipkeHus 3a
IUBHAEHTH - 1,590 (1,590) - - -
3agpnKeHnd 3a
JIM3HHT 50 - (47) 1 - 4
O6ure 137,654 1,590 45,395 946 307 185,892

20. ®UAAHCOBH MHCTPYMEHTH
CnpaBelJIHBH CTOHOCTH

Crpapey1iBa CTOAHOCT € CyMaTa, 32 KOATO eiH QHHAHCOB MHCTPYMEHT MOMXE Ja Gbje pasMeHeH WiH YpemeH Mexay
MHQOPMUPAHU ¥ JKeNaeIly CTPaHK B YECTHA CHeKa MEXIY TAX, M KOATO CIYXH 3a Hail-1o0bp MHANKATOp 33 HeroBaTa
T1a3apHa [eHA Ha aKTHBEH Masap.

JlpykecTBOTO ONpenens CrpaBe/UIMBAaTa CTOMHOCT HA (HHAHCOBMTE MHCTPYMEHTH Ha 6a3a Ha HATMYHATA masapHa
HH(OPMAIs WM aKO HAMA Takapa, Ype3 MOIXOJAI MOJETH 3a OlieHKa. CrpaBe/UTHBaTa CTOMHOCT Ha (uHaHCOBHTE
MHCTPYMCHTH, KOHTO C€ THPryBaT aKTUBHO Ha OPTraHM3HMPaHH (HHAHCOBM I1a3apH, Ce OLpesiens Ha 6a3a Ha KOTHPAHATE
LeHH ,KyIyBa” B Kpast Ha NOCIeHUA paGoTeH JeH Ha OTY4eTHHA Nepuon. ClpaBeHBaTa CTOHHOCT HA ¢uHanCOBH
HHCTPYMCHTH, 332 KOMTO HJAMAa aKTHBEH IIa3ap, €€ ONpeleNd 4pe3 MOJENH 33 OucHKa. Te3u MOJETM BKIIOUBAT
M3MONI3BAHE Ha CKOPOINHM Na3apHH CHENKH MEeXAy HH(OOPMHpAHH, YECTHM M KeJaellM CTPaHW, H3MION3BAHE HA
TeKymaTa CIpaBeyInBa CTOHHOCT Ha APYr MHCTPYMEHT, ChC CXOJHH XapaKTePHCTHKH; aHANH3 Ha JUCKOHTHDAHHTE
NapHYHY [IOTOIM WM APYTH TEXHHUKH 32 OLICHKA.

PnkoBoacTeoTo Ha ®OHJI ®JIAT EAJ] cunta, Ye cIpaBeUIMBUTE CTOMHOCTH Ha (GHHAHCOBUTE WHCTPYMEHTH, KOHTO
BKIIOTBAT MApUIHH CPEACTBA W KPAaTKOCPOYHM JEMO3MTH, TBPTOBCKH W APYTHM B3€MAaHHA, JIAXBOHOCHH 3aEMH M
TIpHBJICYCHH CPEACTBA, THPrOBCKM W JAPYTH 3aIbJDKCHHS HE C€ OTIHYABAT OT TEXHHTE GATAHCOBH CTOMHOCTH MU
NPUIOXKUMHTE JINXBCHH MPOLEHTH C€ NPOMEHAT CIIOPEN Ia3apHUTE yCoBHsA. JIPYKeCTBOTO € HampaBMiIO aHATH3 Ha
CHpPABEJUIMBUTE CTOHHOCTH HA JENO3MTHTE C (HKCHPaH JIMXBEH NPOLEHT M CYHTA, 9€ Te¢ ce AoOMmKaBaT 1o
fanaHcoBaTa MM CTOMHOCT.

21. Cn6uTHn cjie] OTYETHATA JaTa

He ca nacremwmm cnOutma cimen 31 gmexemepu 2022r., KOMTO Aa HANAraT JOIGIHUTCIHA KOPEKIUH W/HIH
OLIOBECTABAHNUA B MHIMBHIYalHHA (MHAHCOB OTYET Ha JIPY)XKECTBOTO 3a rOAMHATA, MPUKIIOUBAma Ha 31 JEKEMBPH
2022 r.
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