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®OH/1 3A OPFTAHHTE HA MECTHOTO CAMOYIIPABJIEHUE B BbJIFAPHS - ®JIAT EAZL

Joknan 3a aefiHoCTTA

KOHCOJIMAUPAH JTIOKJIA
3a 1eHnocTTa Ha
Do 32 OPrINATE Na MECTHO camoynpasiaenne B buarapus — DJIAT™ EAJL
3a 2012 1.

HACTOALLMAT 0KIA € H3rOTBEH CHINACHO HIUCKBAHUATA Ha 4. 23 or ITpaBiiHuKa 32 pea 3a yNpakHABAHE
NnpaBaTa Ha IbPKABATA B THPrOBCKUTE APYKECTBA C ABPKABHO YHACTHE B KANHTAlIA H CHIIACHO
u3uckBaHUATa Ha THPrOBCKHA 3aKOH.

1. Busuec nporpama
1.1, Kanwrai u Kpeanren pecype

AKUHOHEPHHUAT KanuTan Ha ApykecTsoto e 60,000 xu. 118, niateH Ha Tpu BHOCK# npe3 2008r. 1 2009r.
JloroBOPEHHAT IBATOCPOUCH KPEAHTEH pecype € B pamep Ha 35,000 xu. eBpo, NPelOCTaBeH 10 CHlaTa Ha
3aemno cnopasymenne Ne 37525 or 22.12.2008r. ¢ Esponefickarta Ganka 3a Bb3CTAHOBABAHE H PA3BHTHE.

1.2.  ¥Ynpasaenne

®onnst ce ympasnssa ot Cweer Ha aupektopute (CJI), koifto ce cherom or cenem uiexa. CJ
OpraHH3Mpa M PHKOBOAM TeKyllata AefiHocT Ha PoHIA NpH OCBUIECTBABAHE HA BCHYKM HEroBM (YHKUMH.
[Tpe3 2012r. 6sxa npoeeneHu 15 3acenanus.

[lpe3 pasriaexIanus NEpHON C PelEHHMS HA ENHONHYHMA COGCTBEHMK, GfXa M3BBPUICHH CACIHHTE
npomeny B cbetasa Ha CJL
» Ha 27 suyapu 2012r. ¢ IMpotokon Ne T3 - 8/27.01.2012r. MHHHCTBPLT Ha PErHOHATHOTO Pa3BHTHE, B
Ka4YeCTBOTO MY Ha NPEICTaBHTE! HA AbPKABATA KATO eAHONAMYEH COOCTBEHMK, H3BbPWH npomenu B CJI,
xaro oceoboxknasa Exatepuna Cnacosa INeuesa — 3axapuesa karo unen ua CJ1 u Ha HefiHo mscTo m3bupa
JloGpomup INponanos Cumuauues 3a unex va CJ1
» C pewenne Ne | ot 3acenanue Ha CJ1 [Tpotoxkon Ne 70 ot 24 despyapn 2012r. ToGpomup Cumunumes e
n36pan 3a lNpeacenaren wa CJI,
» B kpas na 2012r. CeBeTsbT Ha IUpeKTOpHTE € B caeauns cueras: Jlobpomup Cumuauues (Ipeacrasuren
Ha MPPB) - Ipeacenaren, Msenuna Bacunesa (Ipeacrasuren na MOCB) — 3amec THHK npeacenaren,
Jlennua Huxonosa ([lpeacrasuren na MPPB) — unes, Emun Casos (Ilpeacrasuten sa Muuuctsp no
ynpasjienue Ha cpeactsara ot Esponefickua cbio3) — unes, HOnua Llonosa (Ilpeacrasuren na M®) — unen,
Haunen bepr (Ilpencrasuren na EBBP) — unen n Haan [lankunosa (Ilpencrasuren na Haunowanuo
capy#enue Ha obumHirre B PB) — wied u n3ambaxuTeNeH AUpeKTOp.
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®OHJ1 3A OPTAHHUTE HA MECTHOTO CAMOYTIPABJIEHHE B BbJITAPUS — ®JIAT EAJL

Jloknan 3a aeilHocTTa

Cnope GwArapckoTo 3aKOHONATECTBO PHKOBOACTBOTO CIEABA Jia M3rOTBA KOHCONMAMPAH (uHAHCOB
OT4eT 3a BCAKA (PUHAHCOBA TOMHA, KONTO /1a 1aBa BAPHA W HYECTHA MPE/ICTABA 32 PHHAHCOBOTO CHCTORHHE Ha
APYKECTBOTO KbM Kpas Ha roAnHaTa, PUHAHCOBOTO My NPEICTABAHE H NAPHUHITE MY NOTOLM.

PHKOBO/ICTBOTO NOTBLP/KAABA, Y€ € MPIJIArane MocneJ0BaTe HO aAeKBaTHH CYETOBOIHH NOAHTHKH NpH
HIrOTBAHETO HA TOJMINHMA KOHCOMMAMpaH (unakcos orver kbM 31 nexemspn 2012r. u € Hanpaswio
PasyMHH H NPEANA3IHBH NPEUSHKN, PEANONOKEHHA H NPHOTHIHTETHH OLEHKH.

PLKOBOACTBOTO CHILO NOTBbLPAIABA, Y€ C& € NMPHOBPAKAIO KbM neficTpamuTe CYETOBOAHH CTAHAAPTH,
KaT0 KOHCONMMAHPpAHHA ¢I‘IH&HCOB OTYET € HITOTBEH HA NPHHIINNA Ha neficTBALLOTO NMPeAnpPUATHE.

PHKOBOACTBOTO HOCH OTFOBOPHOCT 3a TIPABHIHOTO BOEHE HA CHETOBOHHTE PErHCTPH, 32 LenechobpasHOTO
YNPaBJIeHHe HA aKTHBUTE W 33 NPEANIPHEMAHETO HA HEOGXOXMMHTE MEPKH 3a H3OATBAHE W paskpuBaHe Ha
EBEHTYATHH 3710ynoTpedn 1 APYrH HEPEAHOCTH.

1.3.  YoBemkn pecypen

pes 2012r. I'pynara pa3nojsara ¢ OCHOBHMA CH MEpPCOHAN C MOAXOAAIUA KBa/IMHKAUNA W ONHT C Orfiel
H3MTBJIHEHHETO Ha KpeawTHata JeftHocT. CTPYKTYpaTd M YHCICHOCTTa Ha NepcoHaia Ca MpeiacTaseHd B
Tabanuara no aoay.

YHCIEeHOCT KbM
Jupextop Ha aupexuns TTpoexTH u 1 |
MOHHTOpPHHT"
Jlupexrop Ha aupexuus ,Kpeanrnpane™ 1 1
JlupexTop Ha aupexuns ,Punancu 1 1 1
yrpasjieHue Ha pucka”
Excnepru B aupexuus JIlpoekTs 1 3 5
MOHHUTOPHHT” -
Excnepri B aupexuns , Kpeantupane” 4 3
Excnepti B anpexiua ,DuHancH ) |
VipasieHHe Ha pucka’
BwTpemen onutop 1 1
Ouc MEHHIIKBD 1 1
O6wo 13 11

CuetosBoaHOTO M MPaBHOTO OGCH)’H(BEHC. KAaKTO H MNOJAPBAKATA HAa KOMIMIOTbpHAaTa Mpexa, ce€
H3BBLPIUBAT OT BLHIIHH J0CTABYHIIH.

1.4, Buuwen oarop 3a 2002 1,

Ha cBoe 3acenanme or 25 cenremspu 2012r. CowBersT Ha aupexTopHTe o0106pu
LIpaiicyorspxaycKymepe Oaur™ OOJ] 3a sbHmen oantop 3a 2012roxa.. B nocnencrsie To3n w3bop Geme
yrupaeH ¢ [lporokon T3 - 107/15.10.2012r. va MuHHCTBPa HA PErHOHATHOTO PA3BHTHE, B KAYECTBOTO MY
HA NPeICTARUTE HA IbPAABATA KATO eHOIHYEH COOCTBEHHK HA KanuTana,

C pewenne ot 26.10.2013 roa. wa CJ] na ®JIAT, 3a spHmen oaurop Ha ,.DoHI 338 YCTOHYHBO rPoOICKO
passutie Ha Coua™ EAJL e onobpen ,, EP EC EM bu Exc” QO]
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Jloknan 3a aefiHocTTa

1.5. 3aemun cnopasysmenns ¢ EBBP u EMb

Mpes 2012r. kpeauTHHA pecype 1o 3aeMHO CnopasyMeHHe Ne 37525 or 22.12.2008 r. ¢ Esponeiickara Oanka 3a
BH3CTAHOBABAHE W pa3suTHe B pamep Ha 35,000 Xna.eBpO € H3UWAJIO YCBOCH. Ipe3 2012r. 3ano4sa MOracABaHETO
Ha KpeauTa, KaTo 6AXa M3UIATeHH ABE MOTACHTETHH BHOCKH CHOTBETHO Ha 03.02.2012r. w na 03.08.2012r. B 00w
pazmep Ha 5,704 xwu. 1B

TMo ckmoueHoro OnepatisHo cnopasymerue mexay ®OMCE ®JIAT EAJL, ®YTPC EAJL u EWB e noayuen
YCIOBEH 3aeM, 3a LeHTe Ha MHMUMaTHBa Jessica, KoiffTo cieasa na Gbiae ycBoeH 10 2015r. Kbem 31.12.2012 ron
BCHHKY MPEIBAPHTEIHM YCIOBHMA 33 YCBOABAHE Ca M3MBJIHCHH M YCIOBHUAT 3a€M B paimep Ha 24.6 mMun. nesa e
MpeBeeH M0 CrelHaIHaTa pa3niauaTeHa CMETKa Ha IPYKECTBOTO.

1.6. ¥Ynpapasisawa Ganka

Ipe3 2012r. VYnpasassawa 6anka va QOMCE ®JIAI EAJI npoxbimkasa na Obae ., YuuKpeaut BynGank"AJl
Cwvmara e u3bpana upes orkpurta npoueaypa no 30I1, noanucas noropop wa 21.11.2011r, cbc cpok 3a
M3ITbIIHEHUE HA NOPbYKATA - 3 TOAHHM,

3a ueante Ha u3MbLIHeHHe Ha OnepatuBHoTO cnopasymenne ¢ EMB, caen nposenexa npoueaypa no 3011 e
cxmouen torosop ¢ «Paitpaiizenbank Brarapus» EAJl 3a Ganka-napTHbop 3a cpok ot 3 roa. CriuoueH e 10rosp
3a crieuManHM yeaosua no csmetkd npu Paiipaiizentanx Bwarapus” EAJL, cbriacHo WM3HCKBAaHWATA Ha
OnepaTHBHOTO CrOpasyMeHHe,

1.7. Ocuosun pesyarar or kpeanrnara aciinocr 3a 2012r.

Mpes 2012 r. ca nocrennan 168 uckanus 3a kpeanT Ha obwma croiihoct 148,500 xun. nesa 3a peanusupate Ha
npoekTy Ha ctoiinoct 313,300 xun. nesa.

Ozaobpennte npes 2012r, ca 153 kpeanta Ha 87 obmmuy, Ha ofwa croifwoct 136,560 xua. 8., noakpensium
H3MbJIHEHHETO Ha NPoeKkTH 3a 299,100 xua. 18, YCPeAHEHHUAT NPOUEHT HA Jea Ha kpeauTa 8 obuma GlowkeT Ha
KpeauTHpaHua npoekt e 45.7%. ,, TunuuHuaAT" KpeIuT, NpeaocTaBiH Ha OOLIMHNTE, € 33 MOCTOBO KpeauTHpaHe 3a
849 xun. n8. ¢ matypiret o1 |2 Mecena.

Tabauuara no-nony npeactaes undopmauns 3a npenocrapesnre kpeaut 3a 201 Ir. u 2012r. no suoBe KpeauTH H
110 HITOMHUK HA NOTACABAHE HA IJIABHHLMTE.

Bpoit Croiinoct Ha Croittoct Ha
Ba spesiers o OTIYCHATHTE Bpoit kpeanTn | ornycHaTuTe
kpeanTi 3a 2011r. | 3a 2012r. KpeauTn 3a 2012r,
3a 2011r.
B XH/I, 1B B XHJI. 1B
Jbarocpousn 44 44,695 55 42,398
B T.4. MOCTOBO 37 40,636 25 29,779
B T.4. CbC COOCTBEHM CpeacTBa 7 4,059 30 12,619
Kparkocpounn 62 50,748 98 94,162
B T.4. MOCTOBO 62 50,748 926 92,804
B T.4. CBC COOCTBEHN CPEACTBA 0 0 2 1,358
O6uo 106 95,443 153 136,560
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Jloknan 3a fiefiHocTTa

Ha cresamyre aBe TabAHuM e NPeACTABeHa CTPYKTYPAaTa Ha KpeauTHara AeifHOCT Ha doHIa 3a 2012r. o
BHJIOBE IPOCKTH, 110 ONEPATHBHH MPOTPaMH H 110 H3TOYHHII HA NOTACHBAHE HA IIABHHUATE,

Paimep B
XML, JIeBa MaTypHTer B Meceun
Mo
onepatusun | bpoi O6w pasmep
nporpamu KpeauTH | B XWL JIB. MuH. Make. Cpenen Mun. | Maxce. | Cpeaen
Pernomansio | o) 93781 33 4,997 987 8 | s | 2
pa3iBHTHE
Oxonm " 10,899 74 3,107 991 § | 86 34
cpena
TTPCP 22 12,723 94 1,966 578 9 81 20
e 28 19,157 75 3,874 684 5 18 11
Paimep B
XWJ1. J1eBa MarypuTter B Meceln
o
H3TOYHHK
na Bpoii O6w pasmep
foracABaHe  KpeauTH | BJIB. Mun. Makec. Cpenen Mun. | Maxke. | Cpeaen
Oneparusit | ) 123,562 33 4,997 1,013 s | 2 12
nporpamy
e 31 12,998 65 1,966 382 12 | 8 | 50
cpeacTaa

Vepoenute cpeactsa npes 20121, no CKAKOYEHH A0r0BOPH 3a KPeANT Bh3U3aT Ha 132,153 xun. s, (61,552 xun. ns.
3a 2011r.), a noramennsTa ca B pasmep Ha 85,395 xun. 8. (42,750 xun. a8. 32 201 Ir.).

Ipe3 2012r. no 101 zorosopa 3a KpeaMT ca ckmoveHn 142 aHekca OCHOBHO B 4acTTa Ha rpaduka u cpokosere 3a
noracsisane Ha kpeaura, OT BCHYKH MOANMNCaHd aHeken — 142 Opos, 10 ca cebp3aann ¢ npoMsHa Ha H3TOUHHKA 34
noracasate Ha kpeauta. OCTaHAINTE €A CBbP3aHH OCHOBHO € NPOMAHA B CPOKOBETE 32 YCBOABAHE H NOracABaHe Ha
KpeauTa, NpoMsHa Ha OI0KETHH CMETKH.

Ot noaanennte npes 2012r. uckanus 3a kpeaut, 15 Ha obwa cTofiHOCT 9 MAH. JiB., Ca B NPOUEC HA pasriekaaHe
kbM 31.12.2012r.

Ipe3 2012r, 72 kpeaura Ha croltHoct 66,000 Xun. 8. ca HWILANO NOTACEHH,

Kum 31.12.2012r. axktiBHu ca 156 kpeauTa ¢ akTusHa raasHuua 113,191 xun. nesa.

KbM kpas Ha 2012r. Tpu norosopa Ha 2 obmuHn — Beannrpan u Mipkoso ca B npocpoune ot 7 aun. [Tpocpousero
Ha ofwmuHa MuUpKOBO € nopaa npeseieHH B mocieanus paGoten new Ha roamsara cpeacrsa ot JI®3. Hama
KpeanTH ¢ npocpoune Hax 30 aum.

1.8, NMoawrwsn v npaswaa na OJIAT

» C pewenne or 25 cenremspyu 2012r. CJ1 onoGpn npomenn B [Tpasunara 3a ¢uuaHcHpane H KpeANTHPAHETO,
Kato DOHABT MOKE Jd NPeloCcTaBs 3aemu 3a GUHAHCHPaHe HA NEeHHOCTH, CEBP3AHH ¢ 0100peHN 3a PHHAHCHpaHe
ot Oneparusuu nporpamn Ha EC uH(pacTpyKTYPHH NPOEKTH 3@  W3IPAKIAHETO HA  HIDKEHepHA W COLMATHA
MHOPACTPYKTYPaA, KOraTo JAONPHHACAT 32 USJOCTHOTO i M3rpak/ade, HO He ca BKIOUEHH B OlO/KeTa HA MPOeKTa.
» C pemenne ot 20 suyapn 2012r. CJ1 onobpn npomenn B LeHOBaTa NOAHTHKA Ha (JOHIA, CELP3IAHA C HOBHTE
npasHia 3a 3annatiade Ha ynpasnssamara Oanka, a uMenHo: BbinarpaiaeHuero Ha ynpasassauiata 6anka ce
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Joknan 3a aeiiHocTTa

onpenens Kato MmecedHa Takca B pasmep Ha 100 nepa. Takcara ce 3aniaila eXEMECedHo OT Mecelia Ha [TbpBO
YCBOABAHE MO 0rOBOPA 0 MECEUa HA OKOHYATE/IHO MOracABaHC Ha Kpeiauta M ce Janailla eJHOBPEMEHHO ¢
MAMIAMAHETO HA TbUKMMMTE aHxBH. Mapwst Ha OJIAT ce mamens va 1.85%. nph TMOAMMCBAHE HAa AHEKC,
eMHCTBeHO 3a neficTsamre kbM 20 sHyapy 2012r. 10r0BOpH 33 KPEANT.

» C pemenns va Ynpasurennns cyser M Hansopuus cwser Ha ®VIPC ca npueT W ChOTBETHO oaobpenn
IMpapwinuk 3a AefiHocTTa Ha Ynpasutenuns cbeet, [pasina 3a paborara Ha Hansapuua cheet Ha oHa.

» C pemenue Ha Ynpasureanns chBer W Hamopuua CbBET HA ®OYIPC ca npueTH ¥ CbOTBETHO 0100peHH
MHBeCTHUMOHHA TIOMHTHKA HA (oHaa n [IpaBiia 3a OLEHKA H YNIPaB/eRHE HA PHCKA, ChOOPaIEHH C HIHCKBAHHATA
Ha OnepaTHBHOTO CNOPa3yMeHHe.

1.9, Hudopmaups n oyoanmuoct

TpanMuMoHHO npeicTaBuTenH Ha (OHIA YHacTsaT B CPellt M AMCKYCHOHHM (opymu Ha 0OWMHKTE,
opranmsupar o1 Hausonannoto capykenue Ha obwmnnte B Pb, Ha KOHTO Ce NpeiCTaBAT BLIMOKHOCTHTE HA
(oHAa M Ce MIBLPLIBAT KOHKPETHH KOHCYATauny ¢ obwmkuTe. [Ipes roauHata rnpeacTasHTenn Ha oHaa Biexa
y4acTHe B NOPeAMLA CeMuHapH, opranu3upany ot Kamaparta Ha crpoutennte B brarapus a tema ,[poGaemu npy
ycBosBaseTo Ha Esponeiickute oHI0BE # MbTHINLA 38 TAXHOTO pellaBae”.

Hudopmaimata Ha wnTepHer crpanuuara Ha OJIAT e noammpkaHa M OChBPEMEHABaHA PEIOBHO.
Cwisazena e uuTepHer crpannua na ®YIPC, kakto 1 ca Hanpasenn peanua mySaukaund 3a undopmupane Ha
noteHunaniuTe kpaitun Geweduumentw. Excneprn Ha donna ca B3enn yuacTue BB (OPYyMH. CEMHHApH W
oByueHNs ¢ uen NPeACTABAHE H NPOMOTHPAHE HA NCHHOCTTA H BHIMOKHOCTHTE Ha (oHaa.

Waentuduumpann ca nosede ot 20 NOMYCTHMH TPAACKH MPOCKTH W €A MPOBEAEHH CpellH C NOTCHUHATHH
Kkpaiinn GenedHUMEHTH 33 CTPYKTYPHPAHE HA NPOEKTHHTE MAEH W NOArOTOBKATa MM 3a (iHAHCHpaHe

IMpeacrasurens Ha (ouaa ywactsaxa B pabotara Wa komurera no Hadmonenwe Ha Ol Pernonanno
passurue” 1 OIT ,, Okonna cpena”, KakTo M MeceqHH paboTHH cpeluy Ha YNpaBisBaulHTe OPraHi ¢ NpeacTaBiin
Ha ODIHHKTE.

2. DUHANCOBO CHCTOHHNE

2.1 Or4er U CTPYKTYPa HA NPHXOAWTE B Pa3xoauTe

i Oruer 3a npuxoadIe 0 pamnoauTe

PA3XO/IH B xua. aB. 3,920

BuinarpamaeHus 409
2 OcHrypoBku 45
3 CHeToBOHY H OAMTOPCKH YCIYTH 50
4 [1paBHH M KOHCYATAHTCKH YCIYTH 23
5 Jipyrn BbHIIHK yCayTH (NOLUIPbKKA Ha Xapayep # coTyep, NPeBoIM,

34CTapXOBKH) 21
6 Pa3sxons 3a Haem 49
5 KOMYHHKAUHOHHH YCAYTH 7
6 Paaxonu 3a marepuanu 16

Jlpyru pasxonu (novHcTeaHe, pa3xoaH 3a BXOJ, ABTOMHBKA,
7 aboHamenrT, ) 33
8 Pa3xoan 3a aMopTH3IAUHA 17
15 | Pa3zxoan 3a GaHKOBM TakcH 384
16 | Pa3sxoam 3a nuxeu no 3aem EGBP 2,645
18 | Pa3sxoau 3a obesuenka 221




®OH/1 3A OPTAHUTE HA MECTHOTO CAMOYTIPABJIEHHUE B BbJIFAPUS — ®JIAT EAJL

Jloknan 3a aeiiHocTTa

NPUXO/1H B xui. aB. 7,152
1 TIpuxoaH OT JIMXBH TIO KPEIHTH 4,320
2 [IpuxoaK OT HAKA3aTEJIHH JIMXBH 110 KPEAHTH 33
3 TpHXOAH OT TAKCH NO KPEAHTH 271
4 TTpHXOAK OT AMXBH MO AETIOINTH, HAYHCICHH W Henomyyenu npes 2012 1. 231
5 TIpHXOAHK OT JINXBH TIO JENO3HTH, HAYHC/ICHH H NOJIYHICHH Npe3 2012r. 2.291]
JEMO3UTH B xna. as, 15,102
1 Paiidaiizen 5.000
2 VHuKpeauT 5.402
3 Vuukpenut — pes.cmetka EBBP 4.300
4 MKB I0nnontanK 400
TTapu4Hl CpeacTBA LE/IeBa CMEeTKA

B XH.L JIB. 24,614
| I Paiidaiizen 24,614

ii. Crpykrypa na pasxoaure

Jsia B obimmre
Ipynu pasxoan Cyma B xni. a8, pasxomn
Tekyuma u3apbKKa 76 1.96
BhHuHE yeryrn 106 3.14
[puno6Gusase na JIMA 1 aMmopTH3aIHH 17 0.43
Buanarpaxnenns — nepconan, CJI 374 11.58
Taxca ynpasnenue 3a Ynpasnssaiua Ganka, 342 §72
apyru GaHKOBH TakcH
Mo 3aemute ot EBBP — nuxaun 2,645 67.46
Mo saemure ot EBBP — takcu 42 1.07
Obe3ueHKa/ TIPOBHI MK 221 5.64

3,823 100

B pasxomrre 3a auxsn no 3aemu 3a 2012 r. ca BRIOYEHN JHXBH B pazMep HA 245 XiLAB., KOHTO C€ OTHACAT

kbM 2010r. B pasmep Ha 71 xua, 18, w 3a 2011r.. B pasmep Ha 174 xun.as. Pasxonute ca nayucienn ot EBBP
npe3 2013r.

ii.  Mpuxoan

OBGumTe MPUXOAN Ha rPyNaTa 3a NepHoaa Bb3awsar Ha 7,152 xun. aB., KaT0 NO BUAOBE Ca NPEACTABCHH NO-10Ty:

Hpuxoan (B X nB.) 2012 r. ji B
JIMXBH M TAKCH NO KPSAHTH H APYTH NPHXOAH 4.630 64.74%
JIOXOHOCT OT J1eNO3NTH 2,522 35.26%
Obuo 7,152 100
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®OH/ 3A OPFTAHUTE HA MECTHOTO CAMOVYIIPABJIEHUE B BbJITAPHS — @JIAT EAJL

Hoknan 3a aeitHocTra

O NpelocTaBesint KPeANTH — NPH YCPEIHEH JHXBEH NPOLEHT OT 4.694% NOXOAHOCTTA, BRJIKYBAUIA JIHXBCH
NPOLEHT M TAKCA AHTAKHMMEHT, € B pasMep Ha 4,557 xun. a8.

Or TaKea 3a ynpasiexie BbB BPb3Ka ¢ NOANKCAHO OnepaTHBHO CHIOpasyMeHHe Ha 31.05.2012 roa. mexay ,Poua
3a yCTONMMBO rpaacko passurue na codus ,, EAL ., ®on1 32 OPraHHTe Ha MECTHOTO CamMoympassieHne B buarapus
— @JIAI™ EAJl u Esponeiicka MnsecTuumonna barka — B pasMep Ha 72.8 xun. 18,

Or ynpasaenie na BpeMenuo csoboaun cpeicTsa — Ksm 31.12.2012r, rpynata uMma CKIIOYEHH HETHPH
0roBOpa ¢ GaHKH 3a AeN03NTH OT 0TBOPeH ThN, OOmATa AOXOAHOCT OT YNPABACHHETO Ha BpeMeHHO cBofoHHTE
cpe/cTsa ¢ B pa3Mep Ha 2,522 XM, 8., KaTo N0 H3TOUHMIM Ce PasNpPEens MO CACIHUA HATHH:

Iaarenn npes JAbaENME KbM 060

Hitounnk 2012 r. 31.12.2012'r. o
(B X1 N1B.) (B X1 J1B.)

.JPaiidaitzen 6anx™ EAJL 1,886 9 1,895
L YuuKpeaur BynGaux” AJl 13 199 212
WYuuKpeaur bynbaux” AJl -
pe3epBHa CMeTKa 177 12 189
banka JICK"” EAJ] 47 - 47
MKB IOunontanx™ AJl 168 11 179
O6wmo: 2,291 231 2,522

2.2 Peay/ITaTi 3a TEKYILHS NepHoa

MMewan6ara Ha rpynara 3a 2012r. npean AawbuHo obnarane e 3,231 Xui. 8., a Hetnara nevanba - 2,906 xua.
8. Peannara newanda wa rpynara 3a 2012r. npeau obaarane e 3,476 Xua. f1B., ChOTBETHO HeTHaTa nevainba —
3,151 xu. 718, ¥ e Kopurupasa ¢ pasxoau 3a 2010r. u 201 1r. 8 pa3mep Ha 245 Xun.1esa.

2.3 /lusuaenTi i pasnpeaesienne Ha nevanbara

Mpes 2012r. ¢ pewenue Ha Bopaa wa nupextopute Ha ®JIAT, apyxectsoto dopmupa ¢onn “peseppen” B
pasmep #a 10% ot nerHara newanba 3a 2011r. B pasmep Ha 316 Xui. JIB., C/ie/I KOETO pasnpeens AUBHICHT 3a
mbpkasara B pamep Ha 80% o1 octarbka, Wi 2,276 XHl. JB., KOHTO €2 M3MIaTEHH NPE3 roauHaTa.

IMo cunata va NIMC Ne 367 or 29 aek. 2011r. karo AMBHACHT ca pasnpeneneHy W uiniateny npes 2012r. w
Hepasnpeaenenute nevanGu 3a 2008r., 2009r. u 2010r. ¢ 06w pasmep 1,644 xw1.a8.

2.4 /lsumiepHn KOMNAHUK B rpynara

Ha 23.04.2012r B AreHums 1o BNMCBAHMATA € PEriCTPHPAHO IbUIEPHOTO ApyxecTBO ,DOHA 33 YCTOHYHBO
rpaacko passutie Ha Codus™ ¢ ocHosen kamuran 500 xun. Jis,

3. Bepositho paiBuTie na rpynara npes 2013r.

busnec - nnausT 32 20131, @ H3roTEEH BB3 OCHOBA HA:

CrmoMeHuTe 10roBopy 3a kpeaut npe3 2012 r.u npeaxoHu roanHH, 9ueto obcaykBane npoasikasa npes 2013r.;
OvakBaHH NAPAMETPH 110 HCKAHHA 3@ KPEANT, MoAaneHH KbM kpas Ha 2012r. u B npouec Ha oSpaboTka;
Wuaukatuehute cnuchun u rpaduum 3a pasmiamanns Ha OITPP w ONOC, undopmauus 3a [TPCP, cpemm ¢
npeactasuteny wa YO wa OINOC u OIIPP, nposenenu pasroBop ¢ OOWMHK W 3afBeHa HeoOXOAMMOCT OT
¢unancos pecypc:

Ha6op o1 nonyckanus, ocHopasaiu ce Ha onuta Ha ®JIAT npes nepuona ot 2009r. a0 2012r,

WaenTHdHumpann NpoekTH M NOTEHIMANHH KPaiiHH HHBECTHTOPH 338 HHBECTHPAHE B MPOCKTH 3a IPAICKO Pa3BHTHE
na Codus.



®OH/1 3A OPFTAHMTE HA MECTHOTO CAMOYMPABJIEHHE B BbJIFAPHS — ®JIAT EAX

Jloxnan 3a aeitHocTTa

3.1 O6iua oleHKa 33 ThPCEHHS KPEINTEH pecype

OGoBuieHa OUeHKa 3a O4AKBAaHWS HOB KpeauTeH pecypc npes 2013r. B Xil. fi8. € npejicTasena 8 Tabanuara no-

01y,
Mocroso PpuHaHCHPAHE Oummmcro Ob6mo (xna
Iporpamu/Bii KpeanTH (o pm: ) chpunancupane (Xu1. - )
s J1B.) R
ornrp 124,900 11,300 136,200
ornoc 46,500 18,900 65,400
1PCp 6,900 - 6,900
e 27,900 - 27,900
Ofwo: 206,200 30,200 236,400

3a ocHrypsBase Ha HeoOXxonuMus kpeanTeH pecypc ouabT e 3anoynan nperosopu ¢ EBBP 3a Hos 3aem B pasmep
Ha oxono 40 MAH. eBpo.

[nanupa ce npe3 2013 roa. na ca noropopeHu W wHBecTHpaHH MHHUMYM 11.000 X, neBa B NPOEKTH 3a rpajacko
passurnena Codus, kakto cnensa — 5,500 xun. 8. oT npuBnedeHns pecype uped OnepaTHBHO CnopasymeHHe c
Esponeiicka uusecTHusonna 6anxa u 5,500 xwi. a8, pecypc npeiaocrtaseH noi (JopMaTa Ha KpeaWTHA JAHHUA OT
DJIATL.

3.2 ®unancoBy NOCTLIVIEHHS I Pe3YaTAT

OGuwmaT pasmep Ha O4aKBAHHTE NMOCTHIVICHHS OT AEHHOCTTA HA IPynarta ce NPOrHo3upar Ha obwa croiHoct 5.9
MJIH. JIB., KaT0 92% OT TAX ca MPHXO/IM OT MPEAOCTABEHH KPEIHTH.

3.3 Undpopmauns no wi. 187 1w wa. 247 or TeproBekus 3aKoH

[pe3 2012r, we ca npuaoGHBAHH H NPEXBBLPIAHN COOCTBEHM aKLMH.

3.4 Hasimyse Ha KAOHOBE HA NPEANPHATHETO

Ipes 2012r. rpynata uma Ch3JaNeHO ABLIEPHO APYAecTBO —, @OHI 3ayCTOMMBO rPaacko paiBHTHE Ha
Codusa” EAJl , 100% coberseroct Ha ,POHA 33 OPraHHTe HA MECTHOTO camoynpasienue — OJIAI™ EAJL ¢
karuran 500 xwriesa. r\

|

Hsrorsun: Hans Jlanknnosa — H3nbauurenen aupe

14 mait 2013r.



®OH/1 3A OPFTAHUTE HA MECTHOTO CAMOYTIPABJIEHUE B BbJITAPHS — ®JIAT EAJL

KOHCOJIMIMPAH OTYET 3A BCEOBXBATHHA JAOX0A

3a roanHaTa, NPHKIOYBaWA Ha 31 JeKeMBPH 2012 r.

bBenexku 2012r. 2011r.
X1 76, X1 716

[Tpuxoan oT AUXBH 3.1 6,875 7,724
Pa3ixoau 3a THXBH H TAKCH 3.2 (3,029) (3,648)
Jlpyru npuxoau ot AefiHOCTTa, HETHO 277 70
06110 HETHH ONIEPATHBHN NPHUXOAN 4,123 4,146
Pasxonu 3a 00e3LEHKa HA NIPEIOCTaBEHH 3aeMH 9 (221) (65)
Pasxojn 3a nepcoHana 33 (454) (333)
Pasxonam 3a aMopTH3aLHA 7 (17) (14)
Jlpyr# oneparHBHH Pasxoau 34 (200) (222)
IMeuanba npean 1aHbUM 3,231 3,512
Paixoi 3a 1aHbK BbPXY A0XOAHTE 4 (325) (351)
Meuan6a 3a roanHaTa 2,906 3,161
Jpyr seeofixpaTen 10X0/ 3a TOANHATA, HCTHO OT
AAHBUH . -
O06uo seeoHXBATEH 10X0/1 34 TOAHHATA, HETHO OT
NAHBIUM 2.906 3,161

Koucommnpam?T dunancos oTuer e oobpen 3a u3nasawe ¢ pewenne Ha ChBera Ha aupexTopute oT 14 Mait

2013 r.

/
Moschntenite Genexkn or cTpannua 14 a0 crpannua 39 ca HepasjenHa “acy OT KOHCOAMAMPAHUS (PHHAHCOB

=1

£
H

Hansa Hopﬁauoﬁa d:z;nnosa
Hzmmr{efeu aupéxtop

\
3apepui ChINAcHP DL KH# 10K7al;

Pocuua boresd </
Pernctpupan oauro
14 maii 2013 1.

K

ka Pyckosa Tonoposa
H CYETOBOINTE




®OH/1 3A OPTAHUTE HA MECTHOTO CAMOYTIPABJIEHHUE B BbJIFAPHA ~ OJIAT EAQL
KOHCOJIM/IMPAH OTYET 3A ®UHAHCOBOTO CbCTOAHHUE

Kum 31 nekemspn 2012 1.

31 nekeMapH

Benexku 2012r. 2011r.

X 7. X, J8.
AKTHBH
TMapu4HN CPeaCcTBa i NAPHYHH CKBUBANCHTH 5 39,980 68,690
B3emanus 110 HAaIBHECEH KOPNOPATHBEH JaHbK 12 80 110
Biemauus 1 MpeannaTeHu pasxoau 6 9 4
[TpenocraseH 3aemi 9 112,944 66,304
AKTHBH 1O OTCPOMEHH JIaHbLIH - 1
Maumsn # ChOpbKESHHA 7 21 13
[TporpamMuu NPoAYKTH 7 4 8
OBLIO AKTHBH 153,038 135,130
NMACHBH U COBCTBEH KATTHTAJI
Macusn
3aab/DKeHNA KbM NEpcoHAna i 3a COUMATHO OCHIYpPABaHE 11 31 28
JIpyrH 3aab/IKeHHA 13 104 125
3aabmKeHIA N0 3aeMH 10 88,289 69,349
00610 nacusn 88,424 69,502
CobcTBen KanuTai
OCHOBEH aKUHOHEPEH KanuTan 14.1 60,000 60,000
3aKoHOBH pe3epBH 14.2 1,139 823
Hepasnipenenexa neuanta 3,475 4,805
Obmo coferBen KanuTan 64,614 65,628
OBLO MACHBH H COBCTBEH KATIHTAJI 153,038 135,130

KoHconuaupanuaT ¢punaHcos otver e ofoGpen 3a WijasaHe ¢ pewenye Ha ChBeta Ha aupexropute ot 14 maii
2013 r. /]

Moscuurennire Genexkn oT crpannua 14 10 crpannua 39 ca HepasjenHa YacT OT KOHCOMMAMPAHHS tuHaHCcOB
oruer. | [ P
Y
0

v, n » /’,:‘-*" 9
Hazn Hopnasoh HipBa _ Kanusika Pyckosa Tozoposa
H3marifTesien AMpeKTo) '\ 3 fr:ra H CYETOBOANTEN

/

3asepil ChITIAcCHO O

14 mait 2013 1.




®OH/1 3A OPFTAHUTE HA MECTHOTO CAMOVYIIPABJEHHME B BhJITAPHS — ®JIAT EAL
KOHCOJIMAHPAH OTYET 3A NPOMEHMTE B COBCTBEHHS KATIUTAJI

3a roaMHaTa, NpUKII0YBaIA Ha 31 neKeMBpH 2012 r.

(:::::::: Hepasnpesenena 3:;_::;’:‘ 06O
(Bex. 14.1) mesanga (Ben. 14.2)
xui. 18. xui. 1. xun. as. xui, 18.

Ha 1 sanyapu 2011 r. 60,000 5,585 342 65,927
[Teuanba 3a roamHara - 3,161 - 3,161
Jlpyr BceoOXBaTeH 10X01 3 S - -
Obuio BceoGxBaTeH A0X01 - 3,161 - 3,161
Pasnpenenenne na ausuaenty (bea. 15) - (3,460) - (3.,460)
[IpexsbpnsHe Ha pe3epsu - (481) 481 -
Ha 31 pexemspn 2011 r. 60,000 4,805 823 65,628
Ha I snyapn 2012 . 60,000 4805 823 65.628
[MewanGa 3a roanHaTa - 2,906 - 2,906
Jpyr BceoGxnaten 10X01 - - - -
O6u10 BceoGXBaTeH 10X01 - 2.906 - 2,906
Pasnpesencuue na ansunenty (ben. 15) - (3,920) - (3,920)
TIpexsbpisHe Ha pe3epsH - (316) 316 -
Ha 31 aexemspn 2012 r. 60,000 3,475 1,139 64,614

KOoHCOIMAMPAHNFT PHHAHCOB OTUET € ono6pen 3a w3jaBaHe ¢ pewenue Ha ChBeTa Ha JAMPEKTOpUTE OT 14 mait

BenekKi OT cTpasuua 14 o cTpamnua 39 ca HepasJeaHa 4acT OT KOHCOMMIAMPAHHA (HHAHCOB

/] A
Haasn anEar}mBa Haf : _ }uﬁﬁxa Pyckosa Tonoposa

Hambaunesfer AupekTop | i ¢ I'naBeH CHETOBOIHTEN

3aBepi cbIUIAGHO DIMTOPCKHA N0KIAL:

Pocuua Bqﬁ'ﬂ o Jim

PeructpupaH oniop I
14 mait 2013 r.

yirbpe Oant O0/1



®OH/I 3A OPTAHUTE HA MECTHOTO CAMOVYTIPABJEHHUE B BbJIFAPHS - ®JIAT EAL
KOHCOJIMIWPAH OTYET 3A MAPHYHHUTE noToOUH

3a roauHata, npukmousaa Ha 31 nekemspu 2012 1.

benexkn 2012r. 2011r.
X, a8, XL 8.

[apHyni NOTOUN OT ONEPATHBHA JeAHOCT
[Mosyuenn THXBH 110 2eN03UTH B OaHKH 2,521 5,016
3aemi, NPeAOCTaBeHi Ha OBLUIMHN (132,153) (61,552)
3aeMu, NOraceHi 0T OOLIHHN 85,395 42,750
[Nomydenit JTHXBY 1O NPEI0CTABEHH 3aeMH 4,323 2,691
IMnamwaxid Ha 10CTaBYHLH (509) (214)
nawmanus Ha NepcoHana i 3a COUMATHOTO OCHTYPSBAHE (474) (340)
Jlpyr#t (NAamanug)/ nocThiVICHHA, HETHO 173 152
T1naTeH 1aHbK BLPXY JOXOIHTE 12 (295) (670)
Herun napuyHn noToun ot/ (H3no13sann B)
onepaTHBHATA AeHHOCT (41,019) (12,167)
[apHuii NOTOUN OT HHBECTHUHORHA AEfiHOCT
TMokynk# Ha 0Gopy/aBase W APYTN AbATOTPANHH AKTHBH (21) (10)
Hernu napu4Hi NOTOUN, H3NOA3BAHK B
HHBECTHIHOHHATA JIefiHOCT (21) (10)
Mapuyusn notoun oT Gpuuancosa nefiHocT
[Moracenu 3aeMH (5,705) -
[Tosnyuenu 3acMu 24,614 -
HamnateHn IUBHICHTH 15 (3.920) (3,460)
[natern AUXBH MO 3aeMH (2,639) (2,421)
[InaTeHu TAKCH H KOMHCHOHHM 110 3aeMH (20) (341)
HeTsn napu4nn noroun or GuHAHCOBATA AeilHOCT 12,330 (6,222)
HerHo yBeIHueHHe HA NAPHYHITE CPecTBa 0
NApPHYHHTE EKBHBAJICHTH (28,710) (18,399)
[Mapuusi cpeacTsa M NApUYHH EKBHBAIICHTH B HAYAN0TO
Ha nepuoaa 5 68.690 87,089
TMapu4ni CPeacTBa i NAPHYHN EKBHBAJIEHTH B Kpast
HA nepHoaa 5 39,980 68,690

KonconnaupanuaT GHHaHCOB OTUET € 0100peH 3a HilaBaHe C pelieHie Ha Coeera Ha anpektopure ot 14 maii 2013
/

!

i
Kanuike Pyckosa Tozoposa
_Tnase cuetoBoxuTEN

f /

Pochua Botes \J/ 7 ==
Pernctpupan panto
14 maii 2013 1.
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®OH/I 3A OPTAHHTE HA MECTHOTO CAMOVYTIPABJIEHHE B BBJICAPHS — ®JIAT EAJL
NMOACHUTEJAHH BEJIEXKKKH

3a roauuara, npUKousama #a 31 nexemspu 2012 1.

1. Kopnoparusna undopmauns

Kosconnupanuat purancos otver Ha ®OMCBH ®JIAT EAJL (,,/lpy#ecTBOTO™) H HErOBOTO ABLUIEPHO APYAECTBO
(“I'pynara”) 3a roaukara, npukmoysawa Ha 31 nexemspu 2012r., e usrorsed Ha 22 anpun 2013r. i onobpeH 3a
H3ZIaBaHe ChraacHo peurenne Ha Coeta Ha Jlnpextopure ot 14 maii 2013r.

®OMCE ®JIAI EAJ] e akumuoHepHO ApY*ecTso, yupejeno ¢ pemenue Ne 1/ 04.07.2007r. mo ®.J1. 10151/2007r.
Ha Codmiickn rpanckn cba, cbe cesanmume rp. Codua, obnact Codus, Buarapus. Punancosara roinHa Ha
Jlpy#ecTBOTO NPHKIIOYBA Ha 3| AeKeMBpy.

B KOHCOMMAHpaHHTE (MHAHCOBH OTYETH, WHBECTHUMATA B AbUIEPHO ApyxkecTso (JlpyxecTaTa KbIeTo ['pynarta
JMPEKTHO WM HHAMPEKTHO HMA Bb3MOKHOCT J1a YIIPAKHABA KOHTPOJ BHPXY AHHOCTTA) € KOHCOIMAHPaHA.

KakTo e onosecTeHo B NPHIoAKeHHe 8 IbUEPHOTO APY#KecTBO ¢ perucTpupano npes 2012, kbm aarata Ha Oananca e
BHECEH OCHOBHMAT KanuTtan u Ha 28.12.2012 e noayueH Tpauu no 3aemHo cnopasymenue ¢ EMB,

OcHoBHara aeiHoCT Ha [lpyAecTBOTO BKIIOWBA Bb3ME3IHO GHHAHCHpaHe Ha o6wmMHCKaTa HHPACTPYKTYPa H IpYTH
NPOEKTH M ChPHHAHCHPAHE NIPH M3FOTBAHETO W M3MBIHEHHETO HA MPOEKTH HA EBponefickus cuio3

Kum 31 nexemspn 2012r., akunonepure Ha QOMCE ®JIAT EAJ] ca:
PerySnuka Buarapus, npeactasnssana ot Munuctspa Ha Pernonansoro Passurue n Baaroycrpoiicrso - 100.00 %

2.1 baja 3a WIroTBSAHE HA KOHCOMANPAHNS PHHAHCOB OTHET

HacTosuMAT KOHCOMMAHPaH (PHHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C M3MCKBaHMATa Ha MeaayHapoaHuTe
cranaapth 3a GuHarcoso oruntave (MC®PO), npuern ot Esponeiickus cbio3 (EC). HacTORIHAT KOHCOAHAMPAH
(HHAHCOB OTHET € H3rOTBEH IPH CNIA3BaHe Ha MPHHLMNG Ha HCTOPHYECKATA UeHA.

HarotesHeto Ha ¢uuancoBus otver cbriaacHio MCOO Hanara H3noA3BaHETO HA NPHOAMZHTENHH OUCHKH M
npeanonoxeHns. Cbllo Taka M3KMCKBA NPH NPHIAraHeTO Ha CcueToBoaHAaTa mnoautHka Ha [lpeanpuaTtero
PLKOBOACTBOTO Ja M3MON3Ba MNpEUHKH M npeanonoxenus. EnemenTuTe Ha (HMHAHCOBHTE OTHYETH, YHETO
NpeAcTaBAHe BEIIOYBA NO-BHCOKA CTENEH 3a CYOEKTHBHA NPELEHKA M CAOKHOCT, KAKTO M Te3H €JIeMEHTH, 3a KOHTO
NPEATIONOKEHHATA H OLEHKHTE HMAT 3HAYHTENHO BAHMAHHE BHLPXY (HMHAHCOBHTE OTYETH KaTO LAJNO, €4 OTAEIHO
onosecTeHn B benexxka 2.2, o),

(a) Hosu u uzmenenu cmandapmu npuemu om Apyxcecmgomo

Hsma HOBHM CTAHNApTH M M3MEHEHHA HA CTAHNAPTH, npuetH oT [IpyxecTBOTO 3a dHAHCOBATA rOIHHA, 3an0YBalla
Ha | anyapu 2012 r.
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®OH/1 3A OPTAHUTE HA MECTHOTO CAMOVYTIPABJEHHUE B BbJIFAPHS — ®JIAT EAZL
NOSACHUTEJIHH BEJEXKKH

3a roauKara, npukmovBaila Ha 31 aexemspu 2012 .

2.1 Basa 38 H3roTBSIHE HA KOHCOAHINPAHHA GUHAHCOB OTHET (NPOXBLAKEHNE)

(6) Hoeu cmandapmu u UIMEHEHUA, KAKMO U PAsACHeHUS, 3A0ANCUMETHU 3a npuiacane 3d mepeu mem 3a
(unancosama zo0una 3anoveawya va 1 suyapu 20122, Ho wenpunoNcuMu 3a [Ipyacecmsomo 6 MoMenma (svnpexu,
we Mocam 0a OKaNCam GIUAHUE GbPXY OMYUManemo na Gedeusu mpansakyuw u cooumus)

Onosecrsisanns — Tpancdepn na punancosn axTusy — Mivenenns na MC®O 7 (u3nanen npes OKTOMBPH
2010r. W B CHAA 33 FOAMIINM TEpHOAW, 3anowsamm Ha wan caea 1 wan 2011r.). Tlpomsnata W3KCKBA
HOITB/THHTE/HI ONIOBECTABAHNA MO OTHOUIEHNHE HA HATAraHMs HA PUCK, MPOKINH3ALL OT TPaHCdepHpaHi GUHAHCOBH
axTHBI. M3MeHeHHeTo BKII0YBA H3HCKBAHE J1a Ce ONOBECTABA MO KJIaC HA AaKTHB XapakTepa, Galancosarta CTOAHOCT
}l OMHCAHHE HA PHCKOBETE W NON3H HA (DMHAHCOBH AKTHBM, KOWTO ca Giii MPEXBHLPIEHH KbM Jpyra cTpana, HO
BBIPEKH TOBA OCTaBar B GA/AHCOBHA OTHET HA NPEANPHATHETO. MINCKBA Ce ChILO ONOBECTABARMATA 1A no3BOJABAT
HA 3aMHTEpecoBaHMs 1a pasbepe KONHYECTBOTO HAa BCHYKH CBBP3AHHM 3ANB/IKCHMA, KAKTO W Bpb3Kata MEXiy
duHaHCOBH AKTHBHM W CBBp3aHK 3anbaxenud. Korato duHaHCOBH aKTHBH ca OWIH OTNHCAHH, HO NPEATIPHUATHETO
BCE Ollle € WINOKEHO HA OMpejAe/ieHH PHCKOBE H MOA3H, CBbP3AHM € NPEXBLP/ICHUA AKTHB, (e W3HCKBA
JOITBIHHTETHO ONOBECTARAHE € LeJ fa ce pasbepar eekTute OT Te3H PHCKOBE.

IMocoueHuTe HIMEHEHNA HE HAMEPHXA H3Pa3 B AOIMbIHHTEIHN HIH HIMEHCHH OMOBECTABAHWA H HAMAXA CHUIECTBEHO
Bb3AeHCTBIE BBPXY OLEHKATa WIH NPH NMPHU3HABAHETO HA TpaH3aKUHUTE W ca/l1aTa, ToCoUeHH B TO3H lI)HHaHCOB
OTHET.

(8) Hosu cmandapmu u MuiKkyBanus, KOumo ¢a 3a0uincumeinu 3a 200uuHume nepuooy, 3ano4eauu ha wi ened 1
anyapu 20132 wiu no-kvcHo, u Koumo Jpyrcecmeomo He e npueno no-pano

MC®O 7 ,@unancosn uucTpymentu”(npomenn), (innanen npes aexkemspu 2011r. u B cwia 32 roauwb
niepHoan, 3anousaiy Ha way cnen | suyapi 2013r.). M3mMeneHneTo M3UCKBA ONOBECTABAHHUA, KOMTO LIE NMO3IBOJAT
Ha W3NOA3BAIMTE (MHAHCOBHTE OTHETH HA /PYKECTBOTO 1a OUEHAT eekta WIH NOTEHUHATHMA edekt Ha
CHOpa3yMEHHs 3a HETHPAHe, BKIOYHTENHO Npasa 3a KomneHcauns. H3IMEHEHHETO e HMa BIMAHHE BBLPXY
ONOBECTABAHMS, HO HAMA /18 WMa Bb3ACHICTBHE BLPXY OLEHKATa H NPH3HABAHETO HA YPHHAHCOBH HHCTPYMEHTH.

MC®O 13 “Ouensipane no cnpasernsa crofinoer” (i3aazen npes mail 2011, v B cina 3a roJMILHE NEPHOIH,
3anoysamy Ha win caen | swyapn 2013r.) uma 3a uen 1a noao0pH CHOOCTABUMOCTTA H JIa HAMAIH CJIOKHOCTTA Hpe3
NPeAoCTaBsHe Ha TOYHA Ae(MHHULIMA HA CTIPABE/UTHBATA CTOMHOCT H eIMHCTBEH M3TOYHMK 3@ OLCHKA Ha CripaBe/uIHBaTa
CTOMHOCT M HM3HCKBaHKA 3a onopectssane mpuiokumu 3a MCOO. [IpykecTROTO OlEHABA BIMAHMETO Ha CTaHaapTa
BBPXY (PHHAHCOBHTE CH OTHETH.

MCC 1, .[lpeacrapsine Ha ¢unancoBn oryern™ (mimewen), (u3nazen npes loun 2011r, B CHAa 3a rOAMIIHK
nepuoau, 3anousaum Ha wan cnea | tonm 2012r.), npoMeHs ONOBECTABAHETO HAa CTATHM, MPEACTABEHW B ApYT
BceoGXBaTeH A0X0/1. [IpOMEHHTe H3HCKBAT APY/KECTBATA [1a PAsAeNAT CTaTHH, NPEACTABCHH B APYT BCeoDXBATEH A0XO0A
B aBe Ipyny, Ha 6a3aTa Ha TOBA JATH € BB3MOKHO WIH He Te ja Obaar npexnacuduumpann 8 nevanda win saryGa s
Obaewe. [peanoxenoro 3arnasue usnomsaHo or MCC 1 ce npoMmenu Ha ,o0TueT 3a newanba u saryba u apyr
BceobxBateH a0x01" . MImMeHeHHATA HAMAT BAHAHHE BbPXY GHHAHCOBHTE OTYeTH Ha JIpyKecTBOTO.

MCC 19 ,Jloxoan ua naerw anua” (npomenwm), (w3naned nped woun 2011r, B cHaa 3a FOAHIIHW NEPHOILH,
sanoysaly Ha win caen | adyapu 2013r.), Hanara 3HauMTeNHH NPOMEHH B NPH3HABAHETO M OLEHKATA Ha
onpeeIeHH Pa3xoaH 3a Je(HHHPaH NEHCHOHEH JIOXOJ H 00e3IETeHNHA NPH NMPEKPaTABAHE H KbM ONOBECTABAHHATA
Ha BCHYKH A0XOAH HAa HaeTH nuua. CTanaapTsT MIHCKBA NPHIHABAHE HA BCHYKH NMPOMEHH B HETHO OMPEAENCHOTO
Jaabmkenne (akTuB) 3a aedMHUPaHH AOXOH, KOTATO TE Ce NMOABAT, KAKTO cieaBa: (a) pa3sxolH 3a TPYAOB CTAXK H

HeTHAa nuxBa B neyaiba n 3aryba; u (6) npeouenssane B Apyr BceoOxsateH noxon. JlpyxecTBoTo oueHssa
BAMAHHETO HA CTAHAAPTA BLPXY (PHHAHCOBHUTE CH OTHETH.

MCC 32 .Kaacudpnkauus na npasa”(npomenn), (u3gazen npei aekemspu 2011r. u B cHia 3a roAMLIHK
nepuoau, sanoysamy Ha wan cien | suyapn 2014r.). Hamenennero noGasu vacoka no npunarasero va MCC 32, 3a
14 ce aapecHpaT HEChOTBETCTBUA, WASHTHOHUMPAHH NPH NPHIAraHeTO HAa HAKOHM KPHTEPHH 3a KoMneHcHpane. Tosa
BEJTIOYBA H3ACHABAHE HA CMMCHAA HA ,,B MOMEHTA NPHTEKABA 3AKOHHO MPABO Ha KOMIEHCALMA" M Ha TOBA, Y¢ HAKOM
ot cHcTemuTe 3a OpyTHO ypeskaane morar ga ObaaT CHHTAHH eKBHBANCHTHH HA HETHO YpekaaHe.

JIpyKecTBOTO OLEHABA BAHAHHETO HA CTAHAAPTA BHPXY (DHHAHCOBHTE CH OTHETH.



®OH/1 3A OPTAHUTE HA MECTHOTO CAMOVYIPABJEHUE B BbJIFAPHS — ®JIAT EAJL
NOSACHUTEJIHHU BEJIEXKKH

3a roMRaTa, NpUKIoYBama Ha 31 nexemspn 2012 .

2.1 basa 32 WIFOTBSHE HA HEKOHAOMCHPAHUA PHHAHCOB OTHET (npoabaKReHIe)

(8) Hosu cmanoapmu u muikyeanus, Koumo ca 3gOBANCUMENHN 3 200WUHNME NEPUODN, FANONBAWU HA WU creo |
suyapu 20132, wiu no-KvcHo, u koumo Jpyxcecmsomo He e npueno no-pano (npoowaxcenue)

Jlpveu HOGU u npOMeHerY CIMandapnu U MuIKy6anus, Koumao He ce ouaned da okaxcam Kaksomo u 0a e ev3oelicmeue
GupXY Me3u uHancosu omyemu:

MC®O 1 “IMpuaarane 3a mbpen mbT Ha MCPO™ - npomaHa, oTHACALIA ce 10 xunepHHdaauns 1 npemMaxsaHe Ha
npenparkuTe KbM (QUKCHPAHH JaTH HA HAKOM H3KTIOUCHHA H ocBoGoknasania (winaned npe3 aexemspu 2010r. u B
CHUIA 32 FOAMLIHY NIEPHOIH, 3anouBaL Ha wan caen | suyapn 2013r.).

MC®O 10 “Koncoawanpannre ¢punancosn oruern” (w3nazes npes mail 2011r. i B Ciia 33 TOAHUIRK NEPHOM,
sanoysaui Ha win ciaea 1 auyapu 2013r.).

MC®O 11 “Cuamecran cnopasymenus” (3nanen npes maf 2011r. 1 8 CHIA 33 FOAMIIHK NEPHOIM, 3ANOYBALLE Ha
win csien | anyapu 2013r.)

MC®O 12 “OnoBecTsiBane HA AAIOBH YHAaCTHS B APYrH npeanpustis” (witazen npes mait 201 Ir. u B ciia 3a
FOIMIIHH NEPHOIN, 3aMOYBAIIN HA UIH cael | AHyapH 2013r.).

MCC 12 “/lanbun BbPXY 10X04a" — Bb3BPAILAEMOCT Ha HHBECTHIMOHHH aKTHBI (M34a/€H NPE3 JCKeMBPH 2010r. u
B CHAA 3@ TOJMIIHKM TIEPMOAM, 3anousaumii Ha wau caen 1 swyapu 2013r.) npeicrass obopuma npe3ymnius, e
HHBECTHLIMOHEH HMOT, OTYHTAH N0 CIIPABE/LTHBA CTOMHOCT, CE Bb3CTAHOBABA H3LANO Hpe3 npojaxba.

MCC 27 ,Koncoqmanpann # WHANBHAYAIHK PuuancoBn oTyern” (pesmsupan npes mait 2011r. w8 cwia 3a
FOAMUIHK NEPHOIN, 3anoysaly Ha win caef | suyapu 2013r.) e nmpomeHeH W cera ueara My € Ja MpeaCTasH
HIMCKBAKMA 33 OCUETOBOJABAHE M ONOBECTABAHE CBLP3AHH C HHBECTHUHHTE B IbLIEPHH, CHBMECTHH H aCOUMMPaHH
ApyAeCTBa, KOTaTo APYAKECTBOTO W3TOTBA MHAMBHAyantHM (uuakcoBn oriern. Hacokute 3a KOHTpOD M
KoHcomMaupann punasicosn otyetin 8 MCC 27 ca samerenn ot MC®O 10 Koncommanpany dunancosnoTHeTH”
MCC 28 . Musectuuin B acounnpans npeanpustus” (pesusupas npes Mait 201 1r. v B Ciia 33 TOAMLIHK NEPHOLM,
sanoysaiy Ha win caen 1 suyapu 2013r.) npiiara MeToa Ha COOCTBEHNS KaITHTAT B OLCHABAHETO HA HHBECTHILH B
CHBMECTHH JpYHecTBa.

KPMC®O 20 “Pa3xoan no pajkpuBane B NPoM3BoACTBeHATa Gaza HAa OTKPHTA MUHA" (IB/IA1CH NPe3 OKTOMBPH
2011r. 1 B CHAA 3 FOAMIIHK NEPHOMM, 3aN0YBaIIH Ha WK cnen | anyapu 2013r.).

(2) Hosu wiu uzvenenu Cmandapmu u Teakyeanius, koumo ece owje we ca 00obpenu om Esponelickus cvios

MC®O 1 “lpuaarade 3a OLPBH NbT HA MEAIYHAPOAHNTE CTAHAAPTH 3a (QuHAaHCOBH oTdeTH” —
NpaBHTEACTBEHH 3aeMu. M3MEeHEHHATA, KAacaellll 3aeMH NOYYEHH OT NPABHTENICTBATA NPH JHXBCHH MPOLCHTH NO-
HHCKH OT MajapHuTe, 0CBOGOXKIABAT ApykecTsata npuaarawy 3a mspsu T MCPO 0T MBJIHO PETPOCNIEKTHBHO
npunarase Ha MCQO, KOrato OTYHTAT Te3H 3aeMHu NPy npemuuasaneto. Tosa BOIH 10 00/eKUYeHNS 33 IpyKecTsaTa
npunaraum 3a mepsu met MCOO.

MC®O 9, “©uunancosn Hucrpyment: Kaacnduxauns u Ouenxa”. MCDO 9, usnanen npes noemspn 2009r.,
samens owesn wactw wa MCC 39, cebplanm ¢ KracHPUKAUMATA M OUCHSBAHETO HA (MHAHCOBH AKTHBH.
BriocsescTame, 8b8 Bph3Ka ¢ KiacHuKauMATa M MiMeppaHeto Ha (umancosm 3amwikeHns, MCP®O 9 Gewe
H3MeHeH 0THOBO fpe3 oktomepH 2011r. pes nekemspu 2012r., Cranaaprer e H3MeHeH ¢ uen aa: (a) MPOMEHN
AaTaTa Ha BIM3aHE B CHIA 3@ TOAMIIHK NEPHOAM, 3anodBaiH Ha HaK caen | anyapu 2015r. i (6) z00asi npexoanu
onosecTaBannA. KiouoBH XapakTepHCTHKH Ha CTaHaapTa ca:

. H3ucksa ce hunancoBNTe AKTHBYN 1d ce KNaCH(HLMPAT B IBE KATEropHH 3a OIICHKA: TAKHBA, KOMTO C/ie]1Ba j1a
Obaat OLEHABAHM BMNOCAEACTBME MO CHPaBeLIHBA CTOMHOCT M TakHBa, KOHTO 1a ObJaT OUEHABAHH
BMOCJIEICTBHE 110 AMOPTH3HPaHa cToHHOCT. PetieHHeTo cie/isa 1a ce B3eMe MpH MbPBOHAYANHO IPHIHABAHE.
Knacudukaunsta 3asucu ot Gu3Hec Mojena Ha NMPeANPHATHETO 3a yripaBieHHe Ha HEroBHTe (iHaHCOBH
HHCTPYMEHTH i I0TOBOPEHHTE NAPHYHHTE MOTOLM Ha HHCTPYMEHTA.

. HMHCTPYMEHT BIOCICACTBHE C€ H3MEPBA 110 AMOPTH3HPAHA CTOHHOCT, €AMHCTBEHO aKO € IBJTOB HHCTPYMEHT
¥ aKo M ABeTe veaoBHa: (a) uenta Ha GuaHec Mosena HA MPEANPHATHETO € [a 3aJbPKH aKTHBA 3a chbupane
Ha 0rOBOPEHH NAPHYHH NOTOLM, H (6) ZOroBOpEHHTE NAPHYHH MOTOLH HA AKTHBA NPEICTARNABAT IUTALIAHNUA
CaMo Ha raBHHIA M JTHXBH (B CMHCBJ, HMA CaMO “OCHOBHH XapaKTePHCTHKK Ha 3aeM™); ca B cuia. Bemukn
ApYTH IbArOBH MHCTPYMEHTH Ce OLeHABAT NO CnpaBelHBa CTOMHOCT B nevanbara uau 3arybara.



®OHJI 3A OPTAHUTE HA MECTHOTO CAMOVYIIPABJIEHUE B BbJIFAPUS - ®JIAI EAZL
NMOACHUTEJITHH BEJEXKKH

3a roaunarta, npukTiousaua va 31 nexemspu 2012 1.

2.1 Basa 38 WIrOTBAHE HA KOHCOTHAMPAHHSE PHHAHCOB OTHET (npomxbiKeHie)

(2) Hosu wiu wamenenu Cmanoapmu u Teikysanwus, Koumo 6ce owje e ca odobpenu om Eeponelickus cvio3
(npoowaxcenue)

. BCHUYKH KAalMTANOBH MHCTPYMEHTH C€ OLUCHABAT BIOCIEJACTBHE MO CripaseiinBa crofinoct. Kanutanosu
WHCTPYMEHTH, JbPKaHW 3a TbpryBaHe, W CE OUCHABAT MO CNpPaBeATHBA crofinocT B nedanbara M
jary6ara. 3a BCHYKM ADYrH KaNWTANOBH HHBECTHUWH MOXE la Ce Hampasw okoxuareneH wibop npH
[THPBOHAYATHOTO MPH3HABAKE A3 CE MPH3HAAT NO-CKOPO HEPEATHIHPAHH H PEATHINPAHH newantu u 3arybu
ype3 APYr BCEOOXBATEH J0XOJ, OTKONKOTO nedanda win jary6a. Heo6xoammo € 1a HAMA peUMKINpaHe Ha
neganbute 1 3aryOUTe NO CNpaBeTHBA CTOHHOCT KbM nevandara win 3arybara. Tosn nabop moxe na Obae
HANpaBeH Ha OCHOBAHMWE ,MHCTPYMEHT MO uHcTpyMenT”. JIMBMAEHTHTE C/ieaBa Aa Ce MpEICTaBAT B
newanbata Wik 3aryGara 10TOrasa, 1OKOraTo NPeACTaBAABAT Bb3BPLIIAEMOCT HA MHBECTHLAA.

. [ToBeueto oOT I3HCKBaHWATa Ha MCC 39 3a knacuMKaUmMA M OUEHKA Ha (QHHAHCOBH 3alb/KeHHA He Oaxa
nposener 8 MCPO 9. Kinouosa MpoMsHa €, Ye lie Ce HIHCKBA NPEANPHATHETO [1a MPe/ICTaBH pesyaTaTuTe
OT NPOMEHHTE B COGCTBEHHA MY KPEAMTEH PHCK HA (MHAHCOBH 3AIB/IKEHHA, ONPEACACHN TI0 CIPABE/LTHEA
croftHocT ype3 nevanGa win 3ary6a B apyr BceoOXBATEH A0XO.

TMoxoGpenne na Mexaynapoanure Cranaaprn 3a ®unancosn Orvern (3aaienHi npes mait 2012r. w B cuna 3a
FOMMIIHE nepoan 3arousawm ot | suyapu 2013r.). [TogoGpennsTa ce CHCTOAT B HIMEHEHHATA Ha TET CTaHlapTd.
MC®O 1 e npomenen, 3a 1a: (i) passicHu, 4e ako eHO NpeANnpHATHE NoaHoBK npunarateto Ha MCDO npi isroTesHe
HA (HHAHCOBMTE CH OTHETH MOKe WM Ja nostopu npwiarakero Ha MCD®O 1w 1a npiioku MCPO
PETPOCTIEKTHBHO, BCE ¢1HO HHKOra He € NPErpaTaBano npuiaraseTo uM u (ii) a nobasu 0cBOOOMKIABAHE OT NpHAAraHe
Ha MCC 23 ,Paixoan 1o 3aemu” PeTpOCTIEKTHBHO 3a apyxkectsa mpunaraumt MC®O 3a mepeu mst. MCC 1 ¢
H3MEHEH, 3a J1Ia PA3ACHM, Ue HE € JAT/IKHTETHO ONOBECTABAHE Ha TPeTH Danake B MPHIOKCHHATA, KOHTO Ce NpeaCTaBA
B HAYANOTO HA NPEAXOAHHA MEPHOA, Thil KaTo € GM1 CHILECTBEHO MOBAHAH OT KOPEKUMA HA IPEIIKH B NMPEANOAHH
TepHOIM, MPOMSHA B CYETOBOAHATA MOAMTHKA WIH perach(uKAlis nopany NpejicTaBsHe, @ ce WINCKBA, KOraTo
OpeANpHATHETO AOOGPOBOMHO peluasa Aa 100asw ombaHuTeNHN cpanuTeany otderi. MCC 16 ¢ msmeHew, 3a ma
passcHu, ue ako 0BOpyBake, KOETO Ce M3NON3BA NoBeYe OT €AMH NEPHOI Ce KIACH(PHULMPA KaTO HMOTH, MAIIMHK H
ChOpLKEHHS, @ He Kato matepuanes 3anac. MCC 32 e u3meneH, 3a 1a jane JOMbIHHTENHH HACOKH, 4¢ AaHBLYHUTE
JAMBIKEHHA B PEIVIITAT HA WINUIATEHH AMBHAEHTH HA CODCTBEHHLIMTE C€ OTYMTAT B OTYCTA 3@ AOXOINTE, KAKTO BHHAIH
e 6110 mmcksano or MCC 12, MCC 34 e u3nenen, 3a 1a 6baat chobpasenn u3ncksanuaTa My ¢ Te3n Ha MC@O 8.
MCC 34 e H3MCKBA OMOBECTABAHE HA MAPKA 32 OLCHKA HA OOLIMTE AKTHBH H NACHBH HA ONEPATHBEH CErMEHT, CaMo
axko Tasn wHpoOpMauMs € MpeaocTaBsHa Ha peryiaspHa 0a’a Ha I7IABHMA EKCIUIOATAUMOHEH PHLKOBOAMTEN M MMA
CHUICCTBEHA POMSAHA B TE3H MEPKH OT MOCTEAHHTE NOAHIIHH PHHAHCOBH OTHETH.

IMpexoun H3MeHeHNs B PLKOBOACTBOTO KbM MC®O 10, MC®O 11 n MCDO 12 (i3aanenn Ha 28 1oun 2012r. 1
BAMIALN B CHJIA 32 TOAMUIHK nepuoan 3anousamm ot | suyapu 2013r.). M3meHeHusTa pa3acHABAT HACOKHTE 3a
npexoa B MCOO 10 Konconnaupann ¢usancosn orvern. [penpusruara npwraraum MCPO 10 tpadsa aa ouensr
KOHTPONZ B IThpBHA [eH Ha roguwHus nepuon, B xofito MCO®O 10 e npunoxen M ako 3aAKINOYCHHETO 3a
KoHCOAMAAUMA chobpazno MC®O 10 ce pazmuuasa ot MCC 27 u ITKP 12, HenocpecTBeHO NPeaXOXAAUHAT NEPHOJL
(2012r. 3a npy#ectsa H3roTBAIM GHHAHCOB OTYET 3a KaieHaapHa roanna u npunaramm MC@O 10 npes 2013r.) ce
KOPHIHpa, OCBEH aK0 He € MNPaKTHYeCKH NPHIoKHMO. M3MEeHeHHMETO ChUIO Taka BBBEKIA AOMBJIHHTENHO
ocsoboxnasane 8 MCDO 10, MCDO 11 ,,Cumectun criopazymenns” 1 MCOO 12 OnosectsiBane Ha IOAIOBH
YHaCTHA B APYIH NPEANpHATHA”, OTPaHHYaBAiKN M3MCKBAHNATA 32 KOPEKIMA HA CPaBHUTEHATA HE(OpMALMs camo 3a
HEMOCPE/ICTBEHO NMPEXOAIAUIMA CPABHHUTENIEH MepHoL. B fombaneHne, HIMEHEHHATA LE NPEMAxHaT H3NCKBAHNATA 32
NPECTABSHE HA CPABHUTEIHA HHPOPMALMA B ONIOBECTABAHMSA CBBP3AHM C KOHCOMIMPAHH CTPYKTYPHPaHH Py KecTBa
3a nepuoan npeau npunarasero na MCQO 12.

Konconuanpaunat GuHAHCOB OTYET € H3rOTBeH Ha Ga3a HCTOPHUYECKa LeHa.
Konconuanpanuust gMHaHCOB 0THET e npeicTaBeH B ObArapckH JIeBa H BCHYKH MOKa3aTenH ca 3akpbrieHu 10 Hall-
Gau3kuTe Xiasaa Ouarapeks Jesa (XH. JIB.), OCBEH AKO € YNOMEHATO Jpyro.

Hssnpaenne 3a CbOTBETCTBHE

Kounconuanpanuat ¢unancosust otyer Ha ®OMCE ®JIAT EAJL e waroTBeH B ChOTBETCTBHE ¢ MexayHapoaHure
CTaHiapTH 3a (MHAHCOBO OTYMTAHE, TAKA KAKTO ca npuetH 3a npunaraHe B Esponeiickus cwioz ((MCDO,
npuaoxumu B EC™),

17



®OH/1 3A OPFTAHMTE HA MECTHOTO CAMOYIIPABJIEHHE B BbJTAPHS - ®JIAT EAZL
MOSICHUTEJIHU BEJIEXKKH

3a roanuara, npuKmouBaia Ha 31 nexemspn 2012 1.

2.2 OGobuenne Ha CHIIECTBEHNTE CHETOBOAHH NOTHTHKH

a) peBpbuIane B 4yKICCTPAHHA BAAYTA

DUHAHCOBHAT OTHET € NPEACTaBeH B GArapCKi JIesa, KOATO ¢ YHKUMOHATHATA BaTyTa H BajlyTaTa Ha npejIcTaBiHe
ua Jlpysectoro. CaeaKHTe B YyAIECTPAHHA BATYTA MPBOHAYATHO e OTpa3sBat BbB (yHKUHOHATHATA BATYTA MO
OOMEHHIA KYPC Ha NATaTa Ha clenkata. MOHETapHUTe aKTHBH W MACHBH, ICHOMUHHPAHW B YYRAECTPAHHH BATYTH
ce mpemsuMC/AABAT BB (hYHKUMOHATHATA BAIYTA, B Kpas Ha BCEKH Mecel Mo jakmIounTeHIA OOMEHEH Kype Ha
Buarapcka Haponna bawka 3a nocneanns paGoTeH JeH OT CHOTBETHHA MeCell Benukd KypCOBH pasikH ce
NpU3HABaT B OTYeTa 3a BCeOGXBATHHA NOXOA HeMOHETApHHTE AKTHBM W TACHBH, KOMTO Ce OLEHABAT [0
MCTOpHYECKA LleHa Ha NMpHIOOHBAHE B WYA/ICCTPAHHA BATYTA Ce NPEBPBUIAT BB (yHKuMOHANHATA BANyTA MO
OOMEHHHS KypC KbM 1aTaTa Ha MbpPBOHAYANHATA CAe/IKa (npuaoGupane).

6) Mpuinasane Ha NPUXoan

MpuxoanTe €& NPUIHABAT A0 CTENEHTA, B KOSTO ¢ BEPOATHO WKOHOMMHECKH NO/3H Jd OBLJAAT NONYHMEHH OT
JIPYACCTBOTO M CYMATA Ha NPHXOAA MOKE Ja Obje HANCAINO OUCHEHA. HEIABHCHMO OT TOBR KOTE € NoAYHEHO
nnamanero. [IPUXOMITE Ce OUEHABAT MO CIPABETHBATA CTONHOCT HA MOIYHEHOTO IUIH ILTKHMO BLIHATPAR/ICHHE
Ha 6a3a HA JOTOBOPEHMTE YCJIOBMS HA NIAILANE, KATO CE MIKIIONAT OTCTLIKM, padari M APYri JaHbUW BLPXY
npopaxOute wan Muta. JIpyAecTBOTO AHATMIAPA JIOTOBOPEHOCTHTE Cit 34 npogaxdn cropea cneundiinm
KPHTEPHIL, 33 [1a ONpesiesin  AAMH AeHCTsa KaTto NPHAUMNAI HIH KaTo areut. To € A0CTHTHANO 110 JAKTI0UCHME, e
fnelictBa KaTO MPUHUMNAT BB BCHMKM Takupa oroBopenocTd. [Mpeaw na Ouiae npusnar MPHXOL caemme
cnieuMduuIN KPHTEPHIY 32 NPH3HaBaKe TPAGRA ChULO 1a ObIAT YIOBICTBOPEHH:

Hpuxoou om ruxeu

[puxoauTe OT JIMXBH CE OTYHTAT KaTo Ce W3N0/I3BAa METONA Ha eeKTHBHHA JHMXBEH MPOLEHT, NpeicTaBsBail
NPOUEHTBT, KOMTO TOMHO AHCKOHTHPA OYaKBaHKTE GhICUIM NAPHYHN MUIALIAHNMA 33 O4AKBAHHUA CPOK Ha (uHaHCOBMSA
HHCTPYMEHT JWIH 38 N0-KPaThK NEPHO, KOraTo € YMecTHo, 10 GanatcoBata CTOHHOCT Ha (hHHAHCOBHA AKTHB.
WIupicIeHIETO BINIOUEA BCHYKH BL3HATPAAICHHA 1 TAKCH, TUIATEHIE WK NOAYHEHN MEAULY CTPAHITE N0 JoroBopa,
KOMTO €A HEPA3ZIEAHA 4acT OT epeKTHBHUA JNXBEH NPOUCHT, PAsXOANTE 110 CAEIKATA W BCHUKI APYIH NPEMUI ITH
OTCTBHIIKH.

[MpHXOABT OT AMXBH CE BKAIOYBA BbB (PHHAHCOBMA MPHXOI B OTYETA 32 BeceoOXBaTHHA 10X0

[Ipedocmaasine na yciyeu
TTpHXOINTE OT YCAYTH C€ NPH3HABAT 3a NEPHO/A, Npe3 KOATO e H3BBPIICHa yeayraTa,

B) danbun

Texyuy Oansk 6upxy ooxooume

Texyuwmre 1aHbYHH aKTHBH M NACHBH 32 TEKYIIHA H NPEIXO/IHH MEPHOIH Ce MPHU3HABAT M0 CyMaTa, KOATO Ce oYaKsa
na Gbje BBICTAHOBEHA OT WIH [UIaTeHa Ha AanbyYHHTE BracTh. [Ipy H3YHCACHNHE HA TEKYIIMTE 1aHBLUM Ce Npuiarar
NAHBYHHTE CTABKH W JaHBYHHTE 3aKOHM, KOWTO Ca B CHJIZ WJIH Ca B 3HAYMTE/IHA CTENCH NMPHETH KbM OTYETHATA faTa.
PLKOBOACTBOTO AHANH3IMPA OTAC/NHMTE NO3HUMH B NAHBYHATA ACKAAPALMA, 33 KOWTO MPIIOKHMHTE JAHBYHH
pasnopealdu ca npeaMeT Ha ThKYBaHe M NPH3IHABA NPOBH3HH, KOFATO TOBA € YMECTHO.

TeKywHTe AaHbUH C¢ NPHIHABAT AHPEKTHO B COOGCTBEHNA KanuTan (a He B OTHYETA 3a BCEOOXBATHHA 10X01), KOraTo
AaHBKLT Ce OTHACA 10 CTATHH, KOMTO ca OHIM MPH3HATH IMPEKTHO B COBCTBEHNA KanuTal.

Omcpoyven danvk 6upxy doxooume
OtcpoieHHTe IaHbLUM Ce NpH3HasaT Nno GanraHCOBHA METOA 33 BCHYKH BPEMEHHH paiMKH KbM OTHCTHara aara,
KOMTO BLIHMKBAT MEKY 1aHBYHATA OCHOBA HA AKTHBUTE M MACHBHTE M TeXHUTE GanaHcoBH CTOMHOCTH.
OTcpoueHH IaHbYHN NTACHBH CE NPH3HABAT 32 BCHYKM 00/1araeMi BpEMEHHH PasInKy:

® OCBEH 10 CTENEHTa, 10 KOATO OTCPOYEHHAT JaHb4eH NACHB Bb3IHHMKBA OT IMHPBOHAYANHO NPH3HABAHC Ha
aKTHB IUIH IACHB OT Ja/leHa CAeNka, KOATo He e Gi3Hec KOMOHHALMA 1 He BJIHAE HUTO BLPXY CYETOBOAHATA
neyanba, HUTO BLPXY AaHb4HaTa neyanba uin 3aryba KbM MOMEHTa HA H3BbPLIBAHE HA CleKaTa; H
3a ofnaraeMn BPEMEHHH PA3NHKH, CBbP3AHH C MHBECTHUHHM B IbLIEPHH JAPYKECTBA, ACOUMHPAHH
MpeanpHATHA M YYacTHA B CHBMECTHH NPEINPHATHA, OCBEH 10 CTeneHTa, 10 KoaTo JlpyxkecTsoto e B
CHCTOAHME 18 KOHTPONHPA BPEMETO Ha 0OparHOTO MpOABJCHHE HA BPEMEHHATA PAl/IHKA H CHIUIECTBYBA
BEPOATHOCT BPEMEHHATA PANIHKA Ja He ¢¢ nposen oOpatno B npeasuanmo Svaewe.



®OH/I 3A OPFTAHUTE HA MECTHOTO CAMOYITPABJIEHHE B BBJTAPUS - ®JIAT EAZL
MOSICHUTEJIHA BEJIEKKH

3a roaMHaTa, NMPUKIIOYBAIIA Ha 31 NeKeMBPH 2012r.
2.2 O6obmenie HA CLUIECTBEHHTE CYETOBOAHH NOJHTHRH (npoabiKenne)

8) danbun (npoabiaKenie)

AKTHBH 110 OTCPOYEHH JaHBLH CE NpH3HABAT 32 BCHYKH HAMAanseMH BPEMEHHH paliukn, MpEHECCHH HEN3NOA3BAHK
NaHbYHH KPEAHTH W HEH3NMOA3BAHH NaHbIHH 3&1’)’51&, 0 CTeNeHTa, A0 KOATO € BCPOATHO Aa € Hanuie obnaraema
neqanoa, cpely KOATO aa ObaaT H3NOA3BAHH HAMATACMHTC BpPEMEHHH Pa3IHKH, MpeHECEHHTE HEH3NO0A3BAHN
JAHBYHH KPCIHTH H HEM3NMOJ3IBAHNTE JAHDbYHH 381')'5“:

e  OCBEH KO OTCPOYEHMST JAHBUEH AKTHB BH3HHKBA OT IEPBOHAYATHO NPHIHABAHC HA AKTHB HAM NacHs OT
naneHa caeKa, KOSTo He e Gu3Hec KOMOMHAUMA M HE BIMAC HHTO BBLPXY CHETOBOAHATA neyanfa. HHTO
BbPXY JaHbYHATA NMeyanba win 3ary6a KbM MOMEHTA Ha HIBBDIUBAHE HA CICAKATA; H

e 33 HAMaifeMH BPEMEHHW Pa3THKH, CBBPIAHM C HHBECTHIMM B [IbILEPHH IAPYKECTBA, aCOUHHpanH
NPEANPHATHA M YUACTHS B CHBMECTHH NPEANPHATHA, OTCPOUEH JAHBYEH AKTHB CE MPH3HABA CIMHCTECHO
110 CTENeNTa, J10 KOATO MM BEPOATHOCT BPEMEHHATa PasHKa /1a ce MPOsBH 00paTHO B 0603pHMO Obaewe
1 na Gbae peani3upana ofnaraema nevanda, cpelLy KOATO Ja ce ONo30TBOPH BPEMEHHATA PAsIHKa.

JIpy*ecTBOTO M3BLPIIBA Nperyien Ha GanascosaTa CTOHOCT HA OTCPOYCHHTE JAHLYHH AKTHBH KbM BCAKA OTHETHA
AaTa W A HAMAAABA 10 CTEMEHTa, JO KOATO Beye HE € BCPOATHO 1a Gbae peanm3upana goctaTbyHa oOnaraema
neyanfa, KOATO 1@ NO3BONABA LEAHA WIH YacT OT OTCPOUCHHA JaHbYeH aKTHB aa Gwae spicTanosed. Henpusnarure
OTCPOYEHH JAHBYHH AaKTHBH Ce NPEPa3rIeAkNaT KbM BCAKA OTHETHA JATa W Ce MpH3HABAT 10 CTENeHTa, 10 KOATO €
cTaHano BeposaTHo na Gbae peanwsupana Obaewa obnaraema neyan0a, KOATO Ja MO3BOJAM OTCPOYEHHA AAHbUEH
aKkTHB J1a Obae BLICTAHOBEH.

OTcpoueHHTe 1AHBYHI AKTHBH W NACHBH C€ OLICHABAT N0 JAHLYHHTE CTABKH, KOWTO Ce O4akpa Aa GbaaT B cHa 3a
nepiosa, B KoliTo AKTHBLT Ce PeaTH3npa MM MACHBLT Ce ypeaw, B3 OCHOBA HA JAHBLUHHMTE CTABKH (W 1aHBYHH
3aKOHH), 1eiCTBAILN HIH BAE3/TH B CHIA, B 3HAYMTE/IHA CTENEH, KbM OTHETHATA JaTa,

OTcpovenNTe JaHbLH, CBLP3AHM CbC CTATHM, MPHIHATH HIBBH nevanbara win sarybara, ce npuU3HasaT H3BbH
nevanfara wan 3aryGara. OTcpoveHHTe JaHBUM Ce NPH3HABAT B 3aBHCHMOCT OT CBBHP3aHaTa C TAX CACIKA WiH B
ApyTHs BeeoOXBaTeH JAOXO/L, WIH AHPEKTHO B COOCTBEHHA KanuTan.

JIpy*ecTBOTO KOMIEHCHPA OTCPOYEHH JAaHBYHH AKTHBH W NACHBH CaMO TOrama, KOraTto HMa 3aKOHOBO MpaBo Aa
NPUCNAia TEKYILH AaHBYHH aKTHBH CPelLy TEKYIUH AaHBLYHH NACHBH W OTCPOUCHHUTE AaHBLYHH AKTHBH W NacHBM Ce
OTHACAT 710 JAHBIUH BLPXY A0X01a, HANOKEHH OT €/IHH W ChUl JaHbYEH OPraH 3a eAHO W ChILO AAHBHHO3AABIKCHO
npeanpusaTHe.

r) GHHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO IPH3IHABAHE H M10C/1€1BALILO OUEHABANHE
e  DOUHAHCOBH AKTHBN
ITupBonavuaano npulHaBaHe

dunancosute aktusn B obxsata Ha MCC 39 Quuancoeu uncmpymenmu: npusnasane u Oyewssawe ce
KIACHPHIMPAT KaTo (UHAHCOBH AKTHBM, OTYHTAHH MO cnpase/TiBa cToffHocT B nevanGara win 3aryGara, wiu Kkaro
3aEMH M BIEMAHHS, WIH KATO MHBECTHUMH TLPKAHM 10 MajJek WIH KaTo GUHAHCOBH AKTHBH HA PA3NONOACHNHE 33
nponaxGa, WK KaTo AEPHBATHBH, ONIPEIC/IEHH KaTO XeUKHPALLM HHCTPYMEHTH NpH eeKTHBHO Xe/UKHPaHe, KaKkTo
TOBA € NO-yMecTHO. JIPYKeCTBOTO Onpe/ens KAaCHPHKALHATA Ha CBOMTE QHHAHCOBH AKTHBH NPH MbPBOHAYATHOTO
MM NMpHIHABAHE.

MHHAHCOBHTE aKTHBH Ce MPH3HABAT ITLPBOHAYAIHO [0 CNPABE/UTHBATA MM CTOIHOCT, MUIOC, B Ciay4ail Ha
HHBECTHILHM, KOMTO HE ¢¢ OTYMTAT M0 CNpaBejuTHBa cToiiHoCT B nevanGata wiu 3arybara, pa3xoauTe 110 caekara,
KOMTO Ce OTHACAT NPAKO KbM NpHA0OHBAHETO Ha (PHHAHCOBHA AKTHB.

Mokynkute wan npolaxdM Ha (PHHAHCOBH AKTHBHM, YHMTO YC/IOBHA M3HCKBAT NPEXBLPJAAHETO HA AKTHBA Npes3
NMepPHO OT BpeMe, YCTAHOBEH OOGHKHOBEHO ¢ HOPMAarHBHAa pasnopeada wiu aeficTBalia NMPaKTHKA HA CHOTBETHHA
nasap (peOBHM MOKYTKH), Ce NPH3HABAT HA JaTATA HA THPryBaHe (CeNKara), T.e. Ha JaTaTa Ha KOATO [lpykecTBOTO
Ce € AHraKHPAIO 1a KYMH WM NpoJae aKTHBA.

DuHaHCOBUTE aKTHBH Ha JIpYAKECTBOTO BKMIOHBAT NMAPHYHM CPEACTBA M NapHYHH CKBHBAICHTH, NPEIOCTABAHM
3aeMH H TBPrOBCKH H APYTH B3EMAHHA.



®OH/1 3A OPFTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B BbJIFAPUS — ®JIAT EAL
MOSICHUTEJIHH BEJIEKKH

3a roauuata, npuKmOYBawa Ha 31 nexemspn 2012 1.
2.2 Ofobiuenie Ha ChIECTBEHNTE CHETOBOIAHH NOJTHTHRH (npoabKenue)

r) OHHAHCOBH HWHCTPYMEHTH — MbPBOHAYATHO NPHIHABAHE I NOC/IEBALIO OUEHABANE (NPOALIAKEHNE)
o  OuHAHCOBH AKTHBH (NpOALAKENNE)

TMocaeasaiio OUeHABAHE
[NocenBamoTo oUeHsBane Ha GUHAHCOBHTE AKTHBH 32BHCH OT TAXHATA KaacuUKaLHA, KAKTO Cae1Ba:

3aemu u e3eManus

JaeMHTE i BICMAHMATA CA HEACPHBATHBHH (DHHAHCOBH AKTHBK ¢ PHKCHPAHH WM OMpEieNseMil NIAWAHNA, KOHTO
He ce KOTHpar Ha axTiBeH nasap. Cren MbPBOHAYANHOTO HM MPHIHABAHE, 3aCMHTE H B3EMAHMATA CE OUEHABAT MO
aMOpPTH3HpAHa CTOMHOCT, C M3MNO/3BAHETO HA METOAA Ha eextuHus auxsen npouent (EJI), namanena c
npoeu3uATa 3a obe3ueHKa. AMOPTH3MpPAHaTa CTOMHOCT Ce M3UHCIABA KaTo Ce B3eMar noj BHHMAHHE BCAKAKBH
AMCKOHTH WM TPEMHH NPH NPHIOOGMBAHETO M TAaKCH, WIN Pa3Xxoid, KOHTO Ca Hepasieana yact or EJIIL
Amoprisaunsta no EJIT ce Bk1i04Ba BbB (PHHAHCOBUTE NPHXOAHN B OTHETA 33 IOXOAHTE. 3aryOure, BH3HUKBALLN OT
ofe3LeHKa, ce NPH3HABAT Ha OTAEEH Pell B OTYeTa 3a BCeoOXBATHHA JIOXO/L

Omnuceane
OuHAHCOB AKTHB (MW, KOTATO € NPHIOKHMO, HacT 0T HHAHCOB AKTHB MM 4aCT OT rpymna OT CXOAHH ¢ HHAHCOBH
AKTHBH) C€ OTIHCBA, KOraTo:

JOTOBOPHKTE 1PABa BbPXY NAPHYHHUTE NOTOLH OT (PHUHAHCOBHA AKTHB Ca H3TEKIM,

JIOFOBOpPHHTE Mpasa 3a Mo/iydaBaHe Ha NapuiHu NoToLH OT (huHAHCOBHA AKTHB Ca NPEXBBPIECHH HIH
JIpyKecTBOTO € NPHEIO 3aXBLIKEHHETO A3 IIATH HAMBIHO MOJTYYEHHTE NAPHIHH NOTOLH 6e3 chileCTBEHA
3abaBa KbM TpETa CTpaHAa upe3 CROpayMeHWe 3a MpexBbpisHe; npu Kkoeto (a) Jlpykecrsoto e
NPEXBLP/INIO B JHAYMTE/IHA CTENEH BCHYKH PHCKOBE H NIOI3H OT COOCTBEHOCTTA BBPXY (PHHAHCOBHS AKTHB;
win (6) JlpyKecTBOTO HHTO € MPEXBLPINIO0, HUTO € 3arna3’iio B 3HAYMTe/Ha cTeneH BCHYKH PHCKOBE il
NoA3H 0T cOOCTBEHOCTTa BbPXY (DHHAHCOBHA AKTHB, HO HE € 3aNna3Hiio KOHTPOA BLPXY HEro.

Koraro JIpy#ecTBOTO € MPEXBLPAMIO AOrOBOPHHTE CH NPABa 3a NoyvaBane Ha NAPHYHM NOTOLM OT PHHAHCOBHA
AKTHB WIH € BCTBMWIO B COPa3yMEHHE 3a MPEXBbPIAHE H HHTO € NPEXBBHP/IHIO, HHTO € 3anasinio B 3HAYUTEIHA
CTeneH BCHYKH PHCKOBE M TIOA3H OT COOCTBEHOCTTA BbPXY (PHHAHCOBHS AKTHB, HO € 3aNa3Hii0 KOHTPOJA BLPXY HEro,
TO MPOAB/IKABA 1 NPH3HABA NPEXBbPIEHHA PUHAHCOB AKTHB JI0 CTETIEHTA HA NPOABIAABAIOTO CH YHACTHE B HETO.
B tomm caywaii JIpyKecTBOTO NpH3HABA M CBLP3AHOTO 3ambikenue. [IpexBLPACHHAT aKTHB M CBBP3AHOTO
JaNbIKEHKE ce OlleHABaT Ha 6a3a, KOATO OTPA3ABa MPABaTa M 3AMb/KCHHATA, KOHTO JIpyKEeCTBOTO € 3anasuno.

Crenenta Ha MPpOILIKABALIOTO YHACTHE, KOCTO € Noa q:opua-ra Ha rapaHiMa 3a Npexsbp/IeHHA aKTHB, C& OLCHABA
Nno  no-HHCKaTa oOT NbpBOHAYAIHATA GanadcoBa CTOIHOCT HA aKTHBA M MakKCHMalHaTa CTOHHOCT Ha
Bb3IHATPAKACHHETO, KOETO MOXKE /1a C€ HAIOKH Ja O'bjle Bb3CTAHOBEHO OT ,le_wcecr BOTO.

Obe3uenka na GUHAHCOBH AKTHBH

Punancosu akmusu, OMYUManu no asmopmusupana CMOoliHOCM

3a ¢|ma|-¢coau AKTHBH, OTYHTAHH 1O aMOpTHIHpaHa cToitHoCT, HPY)KCCTBOTD MBLPBO NpEeUeHABA Al ChlleCTBYBAT
obOeKTHBHH J0Ka3aTencTsa 3a obesueHka HHIHBHIYATHO 3a ¢HHaHCOBH AKTHBH, KOHTO Ca CHLINCCTBEHH NOOTALTHO
HJIH KOJICKTHBHO 3a I@HHBHC()BH aKTHBH, KOMTO HE€ €a CBIICCTBEHH MOOTAECNHO. AKO C€ OnNpeaesin, He He
ChlleCcTBYBAT obekTHBHM A0Ka3aTesncTBa 3a ofe3ueHka Ha HHIHBHAYATHO OLCHABAH ¢llHaHCOB AKTHB, HC3ABHCHMO
Janu Toil e ChUIeCTBEH WIH He, aKTHBBT C¢ BKJIHOYBA B rpyna or ¢I1H3HCOBH AKTHBH CBHC CXO/IHN XapakTePHCTHKH Ha
KPeAWTEH PHCK W Talu rpyna ot q:nnaucom aKTHBM ce oueHABa 3a obe3uenka Ha konexTHHa Ga3a. AKTHBH, KOHTO

€a OUEeHEHH 3a 00e3LeHKa HHAHBHIYATHO H 332 KOHTO 38!')"531‘3 OT 00e3leHKa e H npoab/Kasa aa Obae fpH3HaBaHa,
HE Ce BKJIIOYBAT B KOJIGKTHBHATA OLIeHKa 3a 00e3ueHKa.
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@®OH/L 3A OPFTAHUTE HA MECTHOTO CAMOVIIPABJIEHUE B BbJITAPUS — ®JIAT EAL
NOSAICHUTEJIHU BEJIEAXKH

3a roaunara, npukmOYBama Ha 31 aexemspu 2012 1.

2.2 OGobiuenie Ha CHINECTBEHNUTE CHETOBOAHH NOJIHTHRH (npoabaxenne)

r) OHHAHCOBN HHCTPYMEHTH — THPBOHAYANHO NPHIHABAHE H NOCIEABAILO OUCHFBARE (npoabamenne)

Obesuenka Ha PUHARCOBH aKTHBH (MPOXbIIAEHNE)

Axo0 chiuecTByBaT OOEKTHBHH [OKa3aTe]CTBa, u¢ € BhIHWKHAIA jaryba or ofe3uenka, cymara Ha 3arybara ce
olIeHABA KATO pa3nukarta Mex 1y Ganascosara CTOHHOCT HA aKTHBA W CeralHara CTOMHOCT Ha OYaKBaHuTe ObiCILH
NapHuHK TOTOLM (KaTo ce M3KMOYBAT Ob/EUIH O4aKBAHH 3ary0M no 3aeMH, KOMTO BCE OUIE HE Ca MOHECEHH).
CerawHara cTOflHOCT HA OYaKBaHHTe ObAEUIM NAPHYHW MOTOUH Ce JAMCKOHTHPA NO MbpBOHANATHHA epexTHBEH
MXBEH NPOLEHT HA (UHAHCOBMTE AKTHBH. AKO 3a€M HMAa IU1aBalll IUXBEH NMPOUCHT, MPOLEHTRT Ha JIHCKOHTHpaHe
3a olleHKa Ha 3aryfara o1 ofe3ueHKa npeacTap/IaBa TCKY LUNAT e)eKTHBEH ANXBEH MPOUEHT.

Jlokasate/cTBATA 3a 00€3LEHKA MOTaT J1a BK/IIOYBAT HHAMKALMM, He JUTHKHHUM WA rPYIa OT JUIbAHHLIN H3NHTBAT
CepHO3HM (PUHAHCOBM 3ATPYAHEHMA WIH Ca B HEH3MBIHEHHE WM NPOCPOUME NPH ISMAAMAHETO HA JHXBH WIN
[AGBHMUM, WIH BEPOATHOCT 1a OOSBAT HEMJATEXOCNOCOOHOCT/CEBPX3ALTLKHAIOCT HAW 13 NpeanpHemar
(HHAHCOBA PEOPraHM3ALMA, WIH KOraTo HaG/oNaBanu NAHHK MHIMKMPAT WMIMEPHMO HAMACHWE B OHAKBAHHTE
GbIClIH NAPHYHM NOTOLM, KATO HANPHMEP NMPOMEHH B MPOCPOYMATA WIH WKOHOMHYECKH YC/IOBHA, KOMTO C€a
CBBP3aHH C HEH3MTLIHEHHA OT CTPAHA HA JUThKHHUNTE.

@uuancosu akmusu, OMYUMani ne amopmusupana cmounocm

Mopany cneundunaTa cu AeiHocT, JpyKecTBOTO HAYHC/IABA MPOBH3NH 33 0GE3LUCHKA KaKTO Cae1sa:
Cneyughuuna vbesyensa

uema Ha cneumbulmara obe3uexka e na KOpHIHpa CTOMHOCTTA HA KOHKPETHH OTIYCHATH 3aeMM, 33 KOHTO HMA
obeKTHBHH J0Kalatesnctsa 3a obe3leHKa, A0 TAXHATA BbL3CTAHOBHMATA CTOHHOCT M A3 Ce 3a1e/8T NPOBH3HH,
OTpa3siBalll PHCKa HA HEH3IUIALIAHE HA ChOTBETHHTE KPEeaANTH.

Obesyenxa na nopmepeivma basa

OGeslienKkaTa ce HAYMCASBA C OrJle] HAa ODWUMS PHCKOB XapakTep Ha noprdeiina v Biema nNpeasui UANOCTHATA
CTPYKTYPA Ha KpeauTus noprdeiin, cyMara Ha MPOCPOYEHHTE BIEMAHMA KbM OTYETHATA JaTa M OYAKBAHMA HA
PHKOBOACTBOTO 3a BH3CTAHOBHMATA CYMa Ha OTITYCHATHTE KPEAMTH.

BanancosaTta cTOMHOCT Ha aKTHBa Ce HaManABa Ype3 M3MOM3BAHE HA KOPEKTHBHA CMETKA M cymara Ha sarybara ce
npu3Haea B oTtyera 3a sceobxBatHua aoxoa. [lpuxoaure OT JMXBH NPOALAKABAT Na CE HAYHUCIABAT BBPXY
HamaneHaTa GalaHcoBa CTOHHOCT KaTo Ce M3NON3IBA AHXBEHWA NMPOUEHT, KOHTO € H3MOoA3BaH 3a JAMCKOHTHPAHE Ha
GbaelnTe NApHYHN NOTOLM 32 LIEIHTE Ha OLIEHKA Ha 3arybara oT obe3leHka.

TlpenocraseHnTe 3aeMH, Hapea CbC CBLP3AHUTE C TAX NPOBH3HH, C€ OTIIMCBAT, KOraTo He ChIIECTBYBA PLANHCTHYHA
BL3MOKHOCT Te 1a ObaaT cuOpanu B Gbaewie 0 BCHUKH 00e3NeqeHHs ca pealn3npani Win ca Ouiau npexsbpiaeHn Ha
JpyxkecTBoTo. AKO B Moc/ieIBallla roHHa, CyMara Ha o4yakBaHaTta 3aryda oT obe3ueHKa ce YBelu4H Win Hamanee,
niopaay chOMTHE, BHIHUKBALLO C/leJ NpH3HAaBaHeTo Ha obe3ueHkara, no-paHo npusnarara 3aryba or oGesucHka ce
YBE/IHUEBA WK HAMANABA 4Pe3 KOPEKLMA B KOPEKTHBHATA cMeTKa. AKo Objaewto orniceane Obie BbICTAHOBEHO HA
N0-KbCEH €Tar, Bb3CTAHOBABAHETO CE NPU3HABA B TEKYIIHA pe3yTar.

o  (DUHAHCOBH NACHBH

ITLpBoHAYAIHO NPH3HABAHE H OLICHABAHE

®unancoute nacusi, B obxpata Ha MCC 39, ce wnacupuumpar kato (HHAHCOBM MACHBH, OTHMTAHM IO
crnpase/LInBa cTofiHOCT B neyantara unu 3arybata, WK KaTo 3aeMH M NPUBJICYEHH CPEACTBA, HIH KaTO IePHBATHBH,
KOHTO ca e()eKTHBHM Xe/[KHpallM MHCTPYMEHTH, KakKTO TOBa € Mo-yMmecTHo., JIpyxkecTsoTo onpenens
KaacuuKauuaTa Ha cBOMTe MHAHCOBH MACHBH MPH ITbPBOHAYANHOTO MM NPHIHABAHE.

DUHAHCOBHTE MAacHBH Ce NPH3HABAT MbPBOHAYATHO MO CMpaBeUIHBATA HM CTOMHOCT, nutoc, B chayyall Ha 3aeMi H

NMPHBJACYECHH CPEACTBA, PasXOAMTE MO CAEIKAaTa, KOWTO CE€ OTHACAT MPAKO KbM npmloﬁnnauem Ha ¢HH3HCOBHH
nacua.

®unancornTe nacusy Ha J[pyAKecTBOTO BKTIOYBAT JIHXBOHOCHH 3a8MH H TPrOBCKH M APYTH 3aIb/IKEHHA.
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®OH/1 3A OPFTAHUTE HA MECTHOTO CAMOYTIPABJIEHME B BhJITAPHS - ®JIAT EAN
NOSICHUTEJIHH BEJIEXKKH

Ja roaunara, npukmousaima Ha 31 nexemspu 2012 1.

2.2 Obofutenine Ha CHILECTBEHHTE CHETOBOAHH NMOJIHTHRN (npoabakenne)

r) @HHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO NPH3HABAHE I HOCAEIBANIO OleHsiBaHe (MPOIbIAKEHIE)

o  @uuaHCOBN NACHBH (NPOALIIKEHNE)

Mocaeasamio oueHaBane
TocnesaloTo oueHssane Ha (PHHAHCOBHTE NACHBH 3aBHCH OT TAXHATA Kiaac nhHKalMa, KAKTO CleBa:

3aemu u npusteyenu cpedcmed

Chel MbPBOHAYATHOTO WM TIPHIHABAHE, 33CMHTE H NPHBJCHEHHTE CpeicTsa CC OLICHABAT MO AMOPTH3IHPAHA
CTOMHOCT mpM W3non3sawe Ha mertosa Ha EJITL [MeuanGure n 3aryGure OT 3aeMH M NPHBICUEHH CpeacTsa ce
NPH3HABAT B TEKYIHA PE3YJITAT, KOraTo NacHBbLT C¢ OTMHCBA, KAKTO M 4pe3 npoueca Ha aMopTH3AUNA.

AMOpTH3HPAHATa CTOIHOCT Ce M3YMC/ABA KATO CE BIEMAT MO BHHMAHME BCAKAKBH IAMCKOHTH WIH npeMiH IIpH
nprA0GHBAHETO W TAKCH, WM PA3X0/H, KOHTO Ca HepasaenHa 4acT o7 EJIN. Amoprusaunara no EJII ce Bkmoysa B
Pa3sxoHTe 3a JIMXBH B OTHETa 3a BCEOOXBATHHA JIOXO/L

Ornucsane
DUHAHCOB MACHB Ce OTIHCBA, KOTaTo TOi € Morace, T.e. KOraTo 3aIb/DKEHHETO ONpeaeiieHo B J0rosopa €
OTNAAHAJIO WIH € HYJTHPAHO WIH CPOKBT MY € H3TeKBJ.

Korato chiuecTsysaml (pMHAHCOB NacHB Ob/e 3aMEHEH C JPYr OT ChUIMA KPEAHTOP MPH 3HAYHTEIHO PaTHUHH
YCIOBMA WM YCIOBMATA HA CHUIECTBYBAIIMA NacHs ObJaT CHUIECTBEHO MOAH(HUMPAHM, TA3H 3aMAHA WIH
MOZH(UKALMA Ce TPETHPA KATO OTNHCBAHE HA MbPBOHAYATHHA NACHB W NPH3HABAHE HA HOB NACHB, A pa3lHKaTa B
croTBETHHUTE BaNaHCOBH CTOMHOCTH Ce MPU3IHABA B OTYETA 32 N0XOJIHTE.

1) Komnencupane Ha pHHAHCOBH HHCTPYMEHTH

DUHAHCOBUTE AKTHBH W (MHAHCOBHTE NACHMBH Ce KOMIMEHCHPAT W HETHaTa cyma ce MpPEACTaBs B OTHETa 3a
(MHAHCOBOTO CHCTORHME, KOTATO W CaMO KOraTo, € HaTHle IOPHAHYECKH YIPAKHACMO NPaBo 3a KOMICHCHPAHe Ha
NPHIHATHTE CYMH | IPY/KECTBOTO MMa HAMEPEHHE 3a ypeaaaHe Ha HeTHa Gaza, WK 33 CIHOBPEMCHHO pean3npaHe
HA AKTHBHTE W YPEA/IAHE HA MTACHBHTE.

¢) CnpaBeaausa cToiiHOCT HA PHHAHCOBHTE HHCTPYMEHTH

KbM BCAKa OTYETHA [aTa COpaBeIHBaTa CTOMHOCT HA (PHHAHCOBH WHCTPYMEHTH, KOMTO Ce ThPIyBaT akTHBHO Ha
nasapure, ce onpesens Ha 0a3za Ha KOTHPAHM NA3APHH UETH HIH KOTHPOBKH OT AMALPH (UEHH ,KymyBa" 3a TbATH
no3uiHK ¥ ueny "npojasa” 3a KbCH No3vuMK) €3 1a ce NpHCNanaT pasxoam no caekara.

Cnpaacmmaata CTOMHOCT Ha Q)HHaHCOBH HHCTPYMEHTH, 38 KOWTO HAMA@ aKTHBCH Nasap, ¢ onpeaeis ¢ noMolra Ha
TeXHHKH 33 oueHsBane. Te3n TeXHHKH BKIIOYBAT HIMO/I3BAHE HA CKOPOIIHH MAa3apHH NMpeKkH CACAKH, NPENpaTkid KbM
TEKYUaTa crnpaseiinsa CTOIHOCT Ha APYr HHCTPYMEHT, KOilTO € B 3HAYMTEJNHA CTeNneH CBbIIHA, AHAIH3 Ha
JAHCKOHTHPAHWTE NapH4HK NOTOUH M APYTIH MOJE/H 38 OLCHKA.

AHa M3 Ha CNpaBeUIHBATE CTOMHOCTH HA HUHAHCOBHTE HHCTPYMEHTH M JOIMbIHHTCIHH JaHHK 32 HAYHHA, 110 KOHTO
Te Ca OLEHEHH, € npejlocTasel B benexka 19.

&) OcHOBeH Kanutan
OCHOBHHAT KanWTa] ¢ NPeACTaBeH N0 HOMWHATHATA CTOHHOCT HA H3ZANEHHTE W MuaTteHH akuuy. Jlpyxecrsoro e
saabakeHo na Gopmupa @ond Pezepeen, CbriacHo H3MCKBaHMATA Ha THprosekus 3axon. H3tounnum wa gouna
Ouxa mornu na 6paar:

e onpejenesa OT eAHOMHYHHA COOCTBEHMK HA KanmuTana 4act ot mevanbara, Ho He nmo-manko ot 1/10,
aokaro cpeacTsara b8 onaa nocrursar 1/10 or kanutana;

® CPEACTBATA, NOAYYEHN HAA HOMHHAIHATA CTORHOCT HA AKIHH NPH HINABAHETO UM;

® IpYrH H3TOYHHUMN, TPeaBHICHH MO pemenne Ha O6moTo cubpanue.

Cpencrsara ot ®oun PesepBen MOrat aa ce M3MOA3BAT CAMO 3a MOKPHBAHE HA rouiIHATa 3aryda u Ha 3aryGm or
npeaxoaun roauni. Korato cpencrsata BbB (JOHIA JOCTHIHAT ONPEIEACHHA B YCTaBa MMHMMAJIEH pasMep,
CpeACTBAaTa Ha/ Ta3H CyMa MOraT 1a GbIaT H3NON3BAKK 32 YBETHYABAHE HA AKUHOHEPHHA KanuTar,
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®OH/1 3A OPFTAHUTE HA MECTHOTO CAMOYTIPABJIEHUE B BBJITAPHSA ~ @®JIAT EAJL
MOSICHUTEJIHHU BEJIEAKKH

3a roaMHaTa, NPHKIIOYBANA Ha 31 JIeKeMBpH 2012 r.
2.2 OGo6uienie Ha ChILECTBEHHTE CYETOBOAHH NONHTHRH (nponbiKenne)

3) Mammsy 1 CbOPbACHHA

MalliHUTE | CHOPBKCHHATA C€ OTYHTAT MO UEHa Ha npuaodMBaKe, HAMAICHa C HATPYNaHHTE aMOPTHIALMH 1
HaTpynanuTe 3aryGn ot obe3ueHKa, aKo HMa TaKHBa. Ilenata Ha npuaoGHBaHE BKIIOYBA H PA3XO0M 32 NOAMAHA HA
WACTH OT MAIUIMHHTE ¥ CHOPHKEHHATA M PA3IXOAM MO 3AEMH MO TbArOCPOUHH JIOrOBOPH 3@ CTPOMTENCTBO, TPH
VC/0BHE, Y€ OTrOBAPAT HA KPHTEPHHTE 32 NPHIHABAHE HA AKTHBE. IMpu M3BBPLIBAHE HA PA3XOIH 33 OCHOBEH MpPErici
Ha MalMHa WHTH ChOPBKEHHE Te ce BKmo4BaT B Oasancosarta CTOMHOCT HA CLOTBETHHSA AKTHB KATO paixoau 3a
MOMSAHA, TIPH YC/IOBHE Y€ OTTOBAPAT HA KPHTEPHHTE 32 MPH3HABAHE HA AKTHB. BCHYKHM ApYrH Pa3Xo/H 3a PEMOHT H
NOAAPHAKA Ce NPAIHABAT B OTUYETA 32 BCEOOXBATHHA 10XO1 B NePHOA, B KOHTO ca M3BBPIICHH.

AMOPTH3AUMHTE C¢ H3UMCAABAT Ha Ga3a HA NMHENHUA METO 32 CPOKa HA [107IE3HHA KHBOT HA AKTHBHTE, KOHTO Ca
onpe1eneHH KaKTo ciie1sa:

KommoTpu 2 roAHHK
Mauuuny, u oGopyaBarie S roannn
TpaucnopTHH cpeacTsa 4 roanHn
CronaHcku WHBEHTap 5 roauHu

MamnHa ¥ ChOpbAEHME Ce OTNHCBA MpH npojaxbara My WIM KOraTo HE €€ OYAKBAT HHKAKBH Guaemn
HKOHOMHYECKH H3rOMi OT HEroBOTO W3NOM3BaHE WM npH ocsobokiasase ot mero. [lewandure win 3aryGute,
BHIHMKBAWM NPH OTMMCBAHETO HA AKTHBA (MPEACTAaBAABALIM PAIIMKATA MEKIY HCTHHTE MOCTBILICHHA OT
nponax6ara, ako UMa TakuBa, 1 GasaHCOBaTa CTOHHOCT HA AKTHBA) Ce BKIIOYBAT B OTYETA 33 BCeoOXBaTHHA 10XO1L,
KOTaTo aKTHBBLT Objle OTMHCAH.

u) [MporpamMun NOAYKTH

[MporpaMiuTe NPOAYKTH €€ OTYMTAT NO LEHA Ha NPUAOOHBaHE, HAMAIEHA C HATPYNAHWTE AMOPTH3IAUHH W
HatpynauuTe 3arydu ot obe3leHKa, ako HMa TaKHBa.

AMOpPTH3AUMHTE C& H3UNCAABAT Ha Gasa HA NHMHEIHUA METOA 3a CPOKA HA NOJNE3HUA AMBOT HA AKTHBHTE, KOHTO ca
onpeaeneHy KakTo cieasa:

[porpaMuu NMPOIYKTH 2 roaMHu

B Kpad Ha BCAKa ¢I1H3H8033 roaMHa c¢e M3BbLpUIBA Mperiiel Ha OCTaTbYHHTE CTOMHOCTH, MONE3IHHA AHBOT H
NpUIaraHnTe MeToAHM Ha aMOpTH3AUHA HAa MATEPHATHHTE H HEMATEpHATHHTE AKTHBH H aK0 O4YaxkBaHHATA ce
pasn4asat oT NPEAXOJAHHTE l'IpHGJI H3INTEJTHH OLCHKH, NOCNEAHHTE CC ITPOMCHAT B Obaewn NnepHoan.

i) Ob6esuenxa AMA

AKTHBH, KOHTO Ce AMOPTH3MPAT, Ce MperjiexarT 3a HaauuKe Ha OOe3lUEHKa, KOraTo Ca Ha Jule CHOMTHA HiH
MpOMeHH B 06CTOATEACTBATA, COYaT, Ye fanancosaTa CTORHOCT HA AKTHBUTE MOXKE /1 HE € BL3CTAHOBHMA. 3aryba or
obe3lleHKka ce NpH3HABA 3a Cymara, ¢ KOATO OanaHcoBaTa CTOMHOCT HAa AaKTHBA HAAXBLPIA BH3CTAHOBHMATA MY
crofioct. BuictaHoBHMaTa CTOMHOCT € M0-BHCOKaTa OT CNpaBeIMBATa CTOIHOCT, HAMaleHa C PasxoaHTe 3a
npoaaxbara W crofinocrta B ynorpeGa. 3a uenure Ha npeueHkara 3a obe3ueHKa, akTUBMTE ce Ipynupar Ha

BbIMOKHO Haii-HHCKMTE HHBA, 33 KOMTO MMA OTIEJHM Pa3rpaHHYMMH NMApHYHH NOTOUM (EAMHHMLM, TCHEPHPALLH
NapHYHH NOTOLM).

K) JIH3UHTOBH 10T0BOPH

JIM3HHTOBHTE AOTOBOPH, NMPH KOMTO 3HAYMTENIHATA HACT OT PHCKOBETE W H3rO/MTE Ce MOeMaT OT Haemojarens, ce
K7acHUUMPAT KATO OnepaTHBeH NH3KMHT. [T1alanusTa no onepaTHBHHTE JAHIMHTH (KOMIEHCHPaHH C OTCTBIKHTE OT

CTpaHa Ha Haemojarens) ce MPU3HABAT KATO pa3sxold B OTHETa 3a AOXOAHTE HAa paBHH YacTH 3a mepHola Ha
JHIHHTOBHA A0T0BOP.
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®OH/1 3A OPFAHUTE HA MECTHOTO CAMOVYTIPABJIEHME B BbJIFAPHS — ®JIAT EANL
NMOSICHUTEJIHH BEJIEXKKH

3a roaMHaTa, NPHKIIOYBALLA HA 31 eKeMBpH 2012r.

2.2 OGobHeHNe HA CHILIECTBEHHTE CHETOBOAHH NOTHTHKR (npoabrKenne)

1) JbinepHn npeanpusTHs

JlblepHHTe NPEANPHATHA €A BCHYKH NPEANPHATHA (BKTIOMMTENHO NPEANPHATHA ChC CNELHATHO npeaHAsHAueHHe),
B kowro 'pynarta npuTEkasa nopeye OT MONOBHHA OT aKIAHTE ¢ MPaBO Ha r1ac H BBPXY HHATO AefiHOCT MOKeE 12
ynpaxuasa koutpon. [lpniepHure (UPMH Ca KOHCOMMAMPAHW OT jarara, HA KOATO e)eKTHBHO € 3aro4HAI0
ynpakuaBaHeTo Ha Kowrpon. Kowconunaumata ce npeycratosesa npu 3aryba na ed)eKTHBEH KOHTPOI BBLPXY
ABILEPHOTO NPEANPHATHE.

BCHUKH BHTPELIHO-TPYTIOBH CIE/IKH, PAsHeTH W HepealHIHpaHH neyanty, CBLP3aHH CbC CACIKH MEKIY KOMIAHHH
OT rpynara, ca eUMHHHPAHH NPH KOHCONHAAUHATA. Hepeanu3upaniTe 3aryou ca Chilo eNMMHHHPAHH, OCBEH ko
CHOTBETHATA CTOMAHCKA OlepauHs HEe Aasa OCHOBAaHHE 33 obesenka Ha npexswpiaexnTe akTusH. Kpaeto e
HEOGXOAHMO, CHETOBOAHATA MONHTHKA HA TbUICPHHTE NPEANPUATHA € NPOMEHEHA B CHOTBETCTBHE ¢ BL3NpPHETATA OT
'pynara noauTHKa,

m) Mapuyuy cpeacTsa U NAPHYHE EKBHBANEHTH

[NapuunnTe CpeACTBA M KPATKOCPOYHHTE JCNO3WTH B OTHETA 33 (MHAHCOBOTO CHCTOSHME BKIIOYBAT MApH4YHH
cpesicTea no GaHKOBH CMETKH, B GpOit # KPAaTKOCPOUHH ACTIOINTH C MbPBOHAYAICH MAJEK OT ABAHANCCET HWIH MO-
MANKO Mecella, KOHTO Ca Ha pasnonoxenue Ha JIpyKeCTBOTO HA NOHCKBAHE Ge3 ToBa 2a A0BeAe /IO CEPHO3HM
duHaHCOBH 3aryOu.

3a ueaHTe HA OTUETA 32 MAPHYHHTE MOTOLM, MAPHIHHTE CPEACTBA H NAPHYHMTE CKBUBANEHTH BKIIOUBAT NAPHARHTE
Cpe/ICTBa H NApH4HH CKBUBANEHTH, KAKTO Te Ca AehHHHpanH no-rope.

H) MpoBu3un

Ob6uju

T1poBM3MM Ce NPH3HABAT, KOraTo JIpyKecTBOTO HMa CErallHO 3aTbIKEHHE (NpaBsHO MK KOHCTPYKTHBHO) B pe3ynTar
HA MHHAIW CHLOWTHS, KOIaTO MMA BEPONTHOCT 3@ MOracfBaHe Ha 3alb/KCHHETO Ja Obae HeoOXOAMM MOTOK OT
pecypes, ChabpKalll HKOHOMHYECKH 10131 H KOraTo Moxe J1a Gblle HANpaBeHa HANCA/IHA OLICHKA HA CTORHOCTTA Ha
sambakennero. Korato JIpykecTsOTO O4aKBa, 4¢ HAKOM WIH BCHUKH HEOOXOIMMH 32 YPEANAHETO HA NPOBHINATA
pasxoam e GbAAT BH3CTAHOBEHH, HATPHMED ChHITIACHO 3ACTPAXOBATE/IEH J0TOBOP, Bb3CTAHOBABAHETO C€ NMpH3HaBa
KaTO OTAC/EH AKTHB, HO CAMO TOTABA KOTATO € NMPAaKTHYECKH CHIYPHO, He Te3u pasxoaw uie GbaaT BbICTAHOBEHH.
Pa3xoauTe 3a MPOBH3HH CE NPEACTABAT B OTHETa 33 BCEOOXBATHHS JOXOJ, HETHO OT CYMATa Ha BB3CTAHOBEHWTE
paixoan. Korato eexTbT OT BPEMEBMTE PavIMKH B CTOMHOCTTAa Ha NapHTe € CHUICCTBEH, MNPOBH3MUTE CC
AMCKOHTHPAT KATO Ce W3N0/3Ba TEKYIIA HOPMA HAa JAMCKOHTHPAaHE MPEIH aHbLUM, KOATO OTpasnBa, Korato ¢
yMecTHO, crieunduunuTe 3a 3aabikenuero puckose. Korato ce H3NOA3Ba AMCKOHTHPAHE, YBEAHUEHHETO Ha
NPOBHIMATA B PE3Y.ITAT Ha HIMHHATOTO BPEME Ce MPEACTaBA KaTo (MHAHCOB pa3ixon

0) ChilecTBEHN CHETOBOAKN NPEUEHKH, NPHOIHIHTENHN OUEHKH H NPEANOI0KEHHS

M3roTBAHETO Ha KOHCONHAMPAHHS (UHAHCOB OTYET HA/lAra PHKOBOACTBOTO 1 HANPABH MPELCHKH, NPUOAHIHTETHHN
OUEHKH W NPEANONOKEHHA, KOHTO BIHAAT BHPXY CTORHOCTTA HA OTYETEHHTE AKTHBH M NACHBH, i ONOBECTABAHETO
Ha YCIOBHM MACHBH KbM [1aTaTa HA KOHCOJNHAMPAHHA OTYET 38 YHHAHCOBOTO CHCTOSHME, KAKTO H BBPXY OTHETEHNTE
NPHXOMN M Pa3xoau 3a mepuona. HecHrypHOCTHTE, CBBP3AHH C HANPABEHUTE MPEANONOAKCHUA 1 ApHGAHIHTENHN
oueHkn OMXa MOrmM aa AoseaarT A0 (AKTHMECKH Pe3YNTaTH, KOMTO 1@ M3INCKBAT CBUIECTBEHH KOPEKUMH B
GanaHCcOBHTE CTOMHOCTH HA CHOTBETHHTE AKTHBH WIH NACHBH B C/IEBAULH OTYETHH NEPHOK.

TpuGANIHTEIHH OUEHKH H NPEANOI0KEHHR

OcHOBHHTE NMPEANOJOKEHHS, KOHTO Ca CBBP3aHH C Onaemm n JIpYr# OCHOBHH H3TOYMHHLM Ha HECHTYPHOCTH B
npuﬁ:lmmnawre OUEHKH KbM JaTata Ha KOHCOMHAHPAHHA OTYET 34 ¢HH3HCOBOTO CLCTOAHHE, H 3@ KOMTO
CHIUICCTBYBA 3HAYMUTEICH PHCK J1a JoBeaart A0 ChINECTBCHH KOPEKIHW B GanaHcoBuTe CTOMHOCTH HA AKTHBHTE W
NACHBHTE Npe3 Clie/1Balliig OTHETEeH NEPHOL, Ca NOCOYMEHH NO-A01Y!
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®OH/1 3A OPFTAHUTE HA MECTHOTO CAMOYITPABJIEHHE B BbJITAPHS - ®JIAT EAQl
NOSICHUTEJIHH BEJIEXKKH

3a roaunara, npuktousama 1a 31 nexkemspu 2012 1.

2.2 OBobense Ha CHIIECTBEHNTE CHETOBOARN NOJNTHKH (npoabIAenne)

0) ChiecTBeHH CHETOBOIHN NPEUEHKH, npUGANIHTEIHN OLEHKH H NPEANOI0KEHIS (npoabaKeHne)

Ofesyenxka Ha punancosu 3eManus

JIpyKecTBOTO M3TO/I3B3 KOPEKTHBHA CMETKA 33 OTHWTAHE Ha nposu3uATa 3a ofe3ueHka Ha TpyAHOCHOMpaEMn M
HechOMpAEMH BIEMaHWA OT KIHeHTH. PHKOBOACTBOTO MpELCHABA ajleKBaTHOCTTA Ha Ta3u obesuenka Ha Gaza na
BH3PACTOR HAMH3 HA BICMAHMATA, HCTOPHYECKH OTIMT 32 HHBOTO HA OTNHCBAHE Ha HechOHPaeMit BIEMaHHA, KakTo i
AHATH3 HA MUIATEAROCNIOCOBHOCTTA Ha CHOTBETHHA OGLINHA, MPOMEHH B JOTOBOPEHNTE YCIOBMA HA Nialuane H Ip.
AKO (DHHAHCOBOTO CHCTOSHHE M PE3YJTATH OT ACHHOCTTA Ha OBIMHITE Ce BIOWAT (HAA 0YaKBAHOTO), CTORHOCTTA
HA B3eMaHHA, KOMTO TpAOBa Aa GBAAT OTMHCAHM Npe3 CIENBALIN OTYETHH NCPHOAM, MOXE 13 Gnae no-roisMa ot
OYaKBAHATA KbM 1aTaTa Ha 0T4eTa 3a (PMHAHCOBOTO CHCTOAHME. Kbm 31 nexemspit 2012r. Haii-noGparta npeueHka Ha
pbKOBOACTBOTO 3a HeoGXxoanmara ofe3neHKA HA BleMaHMATa Bb3aM3a Ha 429 xma. ms. (2011 208 xun ns).
Jlomsauurenya nudopMaina e npetoctasena B benexka 9.

Kopnopamusen danvk

JHaynTenHa npeuenka ¢ HeoGXoAMMO Ja Obae HANpaBeHa 3a ONPEACIRHETO HA ofmara JaHb4YHa MPOBH3HA.
ChULECTBYBAT MHOACCTBO ONEPALMH H H3UHCICHHA, 33 KOMTO OKOHHATENHO OTPEAC/CHHA JAHBK € HEYTOUHEH B
HOpMaTHHA XOA Ha IefiHocTra. JIpyKeCTBOTO NMPH3HABA MAcHBH 33 OHUAKBAHM NAHBYHH 3aTbIAKEHHA npH Obacum
NAHBLYHI PeBH3NN HA 5a3a Ha NpeleHKa Ha PHKOBOACTBOTO JATH LIE GBAT IBDKHMHU JOITBARKTENHN Aanbun. Korato
OKOHYATEHO Th/UKIMITE JAHBLUW B PE3y/TaT OT noAoOHM CbOMTHA € painiyeH OT MMbPBOHAYATHO OTIETEHHTT
JATLVKCHHA, TE3N PAATHKM Iie GbJAT OTPA3eHH B KPATKOCPOUHHTE 3ABKCHHA 33 KOPIOPATHBCH JaHbK i Hi¢ nMar
edhekT BLPXY OTCPOUEHH JaHBLM B IEPHO/IA, B KOMTO € HANPABEHO TOBA YTOUHEHHE.

Ouaxaan noresen HCUsom Ha Ovizompainume aKmuen
PLKOBOACTBOTO € H3TOA3BAN0 3HAYHMM CYETOBOAHM NMPHOIM3UTENHN OUCHKH N MPEUCHKH, 34 12 ONpelein Noae3HIA

AMBOT HA MMOTHTE, MAITMHHTE M CHOPBKEHHATA, HA faszara Ha w3cneABaHe W [PCLUEHKH, HANpaBeHW OT TEXHHYECKH
nepcoxan, KOITO OlIeHABA MOJIE3HHA AHBOT Ha MATEPHATHHTE H HeMATepPHATHH AKTHRBIH.



®OH/1 3A OPFTAHUTE HA MECTHOTO CAMOYTIPABJIEHHE B BbJIFAPUSA - ®JIAI EAZL
NMOSICHUTEJIHH BEJIEXKH

3a roauunara, npuKoyBama Ha 31 aexemspn 2012 r,

3. Mpuxoan n paxoan

3.1 Mpuxoan oT JANXBH

2012r. 2011r.
Xuu. a6, xun. ae.
[Tpuxoan OT AHXBH 110 2eno3uT U GaHKOBH CMETKH 2,522 5,016
[TpUX0ay OT NPENOCTaBEHH 3aeMH H B3EMaHHA 4,353 2,708
OG0 NPUXOAH OT JIHXBH 6,875 7,724
3.2 Pa3xoaun 3a JINXBH H TAKCH
2012r. 2011r.
X, Je. X, a8,
Pa3xoin 3a TMXBH 10 3aeMH W PHBJICYEHH CpeIcTBa 2,645 2,615
Pa3xoau 3a TAKCH M KOMHCHOHHH 384 1'033
*6 m.4 om OmMMeHeHO 2aeMHO CROpasyMenue - 660
OB6110 pa3xoan 3a JHXBH H TAKCH 3,029 3,648

B pasxoaute 3a JHXBH NO 33eMH Ca BKIOYEHH JHXBH B paiMep Ha 245Xu1., KOHTO Ce OTHACAT ChOTBETHO KbM
2010r. B paamep Ha 71 xun a8 u xkuM 2011r. B pasmep Ha 174 xun 8. [lo cunara Ha 3aeMHOTO criopazymeHHe
®OMCE ®JIAT e orroBapsan Ha YCJIOBMATA 3a NOMN3BAHE HA HAMAIEH JMXBEH NPOLEHT, HO € HSMal npaso aa
H3MoN3Ba TOBA HamauieHue npenu despyapu 2013r. JIuxsHTe Ca HAYHCAEHH € IOMBIHHTETHA JIMXBEHH JTHCTH.

3.3 Paixoau 3a nepcoHana

2012r. 2011r.

X, ne. X a8,
Buanarpaxaenus 409 204
CouHanHu OCHIypoBKH 45 39
O6uwo pa3xoam 3a nepconana 454 333




®OHJ1 3A OPTAHUTE HA MECTHOTO CAMOYITPABJIEHUE B BbJITAPUS — @JIAT EAZL
MOSACHHUTE/IHH BEJEXKKH

3a ronunara, npukmoysama Ha 31 nexemspu 2012 1.
3. lpuxoan u pasxons (NpoaLIKEeHHE)

3.4 /lpyru onepaTHBHI Pa3xoan

2012r. 2011r.
X, 8. X, a8,

CyeToBOAHN H OAMTOPCKH YCIAYTH 50 50
Haewm 49 42
Pa3sxonm 3a matepuain 16 12
IOpunuveckn ycayru 16 15
[Mpesoan 8 8
KomyHHKaUHH 7 8
KommoTbpHa noiipbxka 6 6
KOHCYITaHTCKH yCayru 7 46
Counanuu 2 2
3acTpaxoBKkH 2 2
Apyru 37 31
OG0 apyry onepaTHBHE PA3X0aH 200 222

4. JlanbK BLPXY A0X0aHTE

OCHOBHHTE KOMMOHEHTH HA Pa3Ixo/1a 3a AaHbK BLPXY J0X0a 33 FOIHHUTE, NPHKIOUBALLKM Ha 3] AekemBpH 2012 r.
H2011r. ca:

2012r. 2011r.

xun. 8. X1, 78
Pasxoi 3a TeKkylll JaHbK BbPXY 10X01a 324 351
Pa3xon no oTcpoyeHH 1aHbUu 1 -
Paixon 3a 1aHbK BbPXY 10X0AHTE 325 351

[Mpunoxkumara craska Ha JaHbKa BbpXy aoxomnute 3a 2012 r. e 10% (2011 r.: 10%).

PaBHeHMeTO Meky pa3’xoja 3a JaHbK BbPXY J0X04Aa M CYETOBOAHATA nevanda, YMHOAKEHA M0 NPHAOKHMATA
NaHbLYHA CTABKA 3a roAuHuTe, npuKmoysamy Ha 31 aexkemspyt 2012 r. u 31 nekemspu 2011 r., e npeacrasexo no-
anony:

2012r. 2011r.
X1 8. X1, J6.
CyeroBoaHa nevanda npean AaHbLM 3,231 3512
Pa3xon 3a nanbK BLPXY J0XOMHTE 110 NPHIOKHMATA JaHbYHA
craska o1 10%3a 2012 r. (2011 r.: 10%) 325 351
Pa3xomm, HeNnpH3IHATH 3a JAHBYHH LN
Hpyru - -
Paixon 3a 1anbk BLPXY 10X0aAHTE 325 351

Kom 31 nexkemspn 2012 r. JlpyeCcTBOTO HMa HAABHECEH KOPIOPATHBEH JaHbK B pasMep Ha 80 xuras. (2011r.: 110
XWJILJIB. ).
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®OH/L 3A OPFTAHHTE HA MECTHOTO CAMOYITPABJIEHUE B BBJICAPHS — ®JIAT EAL
MOACHHUTEJHH BEJIEXKH

3a roauHaTa, npHKIIOuBaa Ha 31 nexemspu 2012 1.

5. Tlapw4HH CPeACTBA N NAPHYHH EKBHBAICHTH

31 nexemspy

2012r. 2011r.

XL, ne. Xua. n8.

[MapuuHn cpejcTsa B Kaca M pasialiaTe HH CMETKH 34 16
[MapuyHu cpeacTsa B LeIeBa CMETKA 24614 -
Kparkocpounn aenosuty B GaHKH 15,332 68,674
O6u10 napuyuHl CPeIcTBa H NAPHYHH CKBUBAIEHTH 39,980 68,690

[lapuunure cpencrsa B GAHKOBH CMETKH Ce ONHXBABAT C TUIABallM AHXBEHHM MPOUEHTH, Ga3upaHu HA JHEBHWUTE
JHXBEHH TMpoueHTH ro OGaHkoBH Aemo3uTH. KpaTkocpouHHTe AeNO3HTH €@ CbC CPOK OT €aHA roJHHA, HO ¢
BBIMOKHOCT CYMHTE MO TAX Aa ObJaT NMPOMEHAHH B 3aBHCHMOCT OT AMKBHAHMTE HY#aW Ha rpynara. Te ce
OJHXBABAT M0 JOTOBOPEHHTE JIMXBEHH NMPOUEHTH, KOMTO Bapupat ot 3,75 10 5.75 % roammno (2011r.: 3,62-7.25
9%). PageTs 3a B3eMaHHA M0 JUXBH OT JENO3HTH Ca BK/IIOYEHH B MAPHYHM CPEACTBA M MApHYHH €KBUBAICHTH, Thil
KaTo HAYHCACHHUTE CYMH Ca Ha pasnoJOoACHHE HA IAPYAKECTBOTO MNMPH NOMCKBAHE. Cnpaaemmsam croitHOCT Ha
napHyHHTE CPEACTBA M KPATKOCPOUHH AENO3HTH ¢ paBHa Ha GanaHcoBara.

MapuunuTe cpencTea no LeneBa cMeTka ca nomyuenn va 28.12.2012 no noson cxmoueH ycnosen 3aem ¢ EMB or
DOMCE ®JIAT EAJl n ®YTPC EAJL. Te me GbAaT H3n10138aHM N0 CHEUMANEH Pell PN CKIIOYBAHE HA I0TOBOP 32
KpeauT no uxnumnaTisa Jessica. Kbm 31.12.2012 napuunnTte cpenctsa ca noayueHH, HO HAMa CKJIKOMEHH J10rOBOPH.

6.  BiemaHusi M NPEANAATEHH PA3IXOAN

31 nexemBpH

2012r. 2011r.

X1, 8. xua, 8.
HApyru saemanus 9 4
O6umo B3eManns 1 NPeANIaTeHH paIxoan 9 4

Jpyrure B3eMaHiA Ce OTHACAT 3@ NPEAOCTABEHH rAPaHLMK i HeHHAHCOBM PA3X0aH 3a Gbaewn nepHoan.
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®OH/1 3A OPTAHHUTE HA MECTHOTO CAMOYTIPABJIEHHE B BbJIFAPHS - ®JIAI EAZL
NOSACHUTEJIHH BEJIEAXKH

3a roauuara, npukiousaia Ha 31 nexemspn 2012 r.

7. Mawmnin 1 CbOPLAKEHHS , TPOrPAMHH NPOAYKTH

Cronancky Mamnsu u Tpaucnoprun [porpamun
KoMmnwoTpu HHBEHTAp obopyasane CpeACTBA NPOAYKTH Obwo

X1, 6. X1, 8. xuwi. 8. X, 8. Xu1. ae. Xwi. 76.
Oruerna cToiiHocT:
Ha | anyapu 2011 r. 19 7 2 36 - 64
[Mpuaoburu - - - - 10 10
Ha 31 aexkemspu 2011 1. 19 7 2 36 10 74
[Mpuaoburn 19 - 1 - 1 21
Ha 31 nexemapu 2012 r. 38 7 3 36 11 95
AMOpTH3AUNN:
Ha | anyapu 2011 r. (18) (3) - (18) B (39)
Hauucnena aMopTH3auus 3a
roauHara (1) (1) (1) (9) (2) (14)
Ha 31 nexemspun 2011 r. (19) 4) (N (27) (2) (53)
Hauucnena aMopTH3anus 3a
roanHaTa (N (2) - (9) (35) (17)
Ha 31 nexemspn 2012 1. (20) (6) (1) (36) (7) (70)
banancosa croiinoct:
Ha 1 samyapn 2011 r, 1 4 2 18 25
Ha 31 nexemspu 2011 1, - 3 1 9 8 21
Ha 31 nexemspn 2012 1, 18 1 2 - 4 25

8. Ivwepno npeanpustie 8 I'pyna

C pewenne na npununnana sa ®OMCE ®JIAT EAJl 8 anuero va MPPB or 03.04.2012 r u caen 3acenanne Ha
CoBera Ha aupektopite Ha QoHua, ce Ch3NaBa HOBO APYKecTBO — ,MDOHI 32 YCTOHYHBO IPA’CKO pa3sBHTHE Ha
Codus™ EAJL c kanuran 500 xun.nesa. [lpy#ectoTo e peructpupano xa 23.04.2012 s Aresuus no BnHCBaHUATA,
Kato kanHranst e usuano sneced ot @OMCE ®JIAI EAJL llenta Ha HOBOCH31aA€HOTO ABLIEPHO APYAECTBO € /1a
W3ITB/IHABA QHHAHCHPAHE NO MHMUMATHBA [DKECHKA, N0 CHIATAa HA TPHCTPAHHO CTIOPasyMEeHHe CKIIOYEHO MekTy
ENB, ®OMCE @JIAT EAJl u ®YTPC EAJL. KbM kpas Ha 2012r. He ca ce Cy4min apyrs ChOMTHA N0 H3MbJIHEHHE

Ha CTIOPa3syMEHHETO OCBEH NPEBOA HAa TPaHW MO ONepaTHBHOTO criopasymenne ¢ EMB. Tasn uusectHums e
KOHCOMMINpaHa B HACTOAILIHA qJI{HﬂHCDB OTHET.

9. MNpexocraBenn 3aemu

31 nexkemepu
2012r. 2011r.
XWi. 8. Xua. a8,
[Npenocrasenn 3aemu 113,373 66,512
Obe3ueHKa Ha BIEMaHHA M0 MPEIOCTABEHH 3aeMH (429) (208)
O6uio npexrocrasenn 3aemu 112,944 66,304




®OHJI 3A OPFTAHHUTE HA MECTHOTO CAMOYTIPABJIEHHE B BBJICAPHS — ®JIAT EAJL
NOACHHUTEJHH BEJEXKH

3a roausara, npukmouBaima Ha 31 nexemspu 2012 1.

9. Tpeaocrapenn 3aemu (MpoaLIKeHIE)

[NpexocTaennTe 3aeMi MPEICTABAABAT KPEANTH OTIYCHATH Ha oOwmHHK. Tlo-rofsmMara 4acT OT MpeloCcTaBeHuTe
3aeMi — 93,749 xui. 11B. ce WINOI3BAT 3@ MOCTOBO (HHAHCHpaHe No esporneiickn nporpamu. OcTaTbkbT 0T 19,442
XW1. JIB. € 32 KpeAMTHpaHe Ha COOCTBEHH ACHHOCTH HA ODLIHHKTE.

Tpe3 201 Ir. 3aemuTe 33 MOCTOBO diHaxcHpane ca Gun cbotBeTHO 60,81 118, a Tesu 3a KpeauTHpaHe Ha cofcTBEHN
aeiHocty -5,623 ns.

OfesueHKaTa Ha B3EMAHMATA MO NPENOCTABEHH 3a€MH € NpaseHa B cboTseTcHe ¢ npuerara o1 POMCE ®JIAT
EAJl nonurika 3a obesuexkn u e Ha Gasa noprdeiin. Kem 31.12.2012r. ofe3ueHkara Ha KpeauTH C MOCTOBO
¢unancupane e 234 xunae (152 xun. as. keM 31.12.2011r.), a obesueHkata Ha KPEAMTHTE MOracABaHH ChbC
cobcrsenn cpeactsa kbM 31.12.2012r. ¢ 195 xun. 8 (56 xun. a8 xbm 31.12.2011r.)

lpenocrasennTe 3aemMH ca r1aBHo obesnedenn ypes ocobeH 3aior BLPXy ObJcmnTe B3eMaHHA HA oOWMHATA MO
norosopuTe 3a Ge3sbiMesTHa nomou u GbaeuuTe COGCTBEHH NPHXOAN Ha 00LIMHATA.

lNpomenuTe B npoBi3nuTe 3a 3arydu ot obesuenka Ha npeaoctasenu 3aemu npe3 2012 r. » 2011 r. ca, KakTo
cnenana;

Obesifenka na 63emanus
no npedocmasenit 3aemu

Cuerosnne kum 1 sinyapn 2011 r. B T.4. (143)
-3 MOCTOBO (imancupane (111)
- 1a coberpeno guuancupane (32)
Hauuciaenu npes roamsara — B T.4. (65)
=30 MOCTOBO (HHANCHPAHE (41)
- 38 coficBeno dumancupare (24)

Peunterpupann npes roauHara -
Hetno wimenenne Ha ofe3uenkara -

Ornucanu p3eMaHKUA 3a CMETKA Ha NMPOBH3IHHTE -

Cueronnne kbm 31 sexkemepu 2011 r. B 1.4, (208)
=30 MOCTOBO hiHancHDaNE (152)
- 3a coficTaeHo drnancHpane (56)
Hauncnenn npes roamsara — B T.4. (221)
- 30 MOCTOBO rmancHpane (83)
- 3a coBeTaeno Qumancupane (138)
Peunrerpupann npes roauxara -

Herno uamenenne Ha obenenkara

Otnucann B3eMaHus 3a CMETKa Ha HaTpynaHa oGe3leHka -

Cuerosnne kbm 31 aekemepu 2012 r. B 1.4, (429)
-30 MOCTOBO dimaNCHpane (235)
- 38 coBCTBENO thiHancHpane (194)

Hauncnennte npoBH3ny He ca cneuuuyuHK, N0 KOHKPETHH KpeanTH, a noprdeiliin, 8 CLOTRETCTRHE ¢ NPHETaTa
MOINTHKA 32 00C3ILCHKA NPH KPeAHTHH 3aryGH.
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®OH/1 3A OPTAHUTE HA MECTHOTO CAMOYITPABJIEHHE B BBJITAPUSA — ®JIAT EAZL
MOSACHUTEJIHH BEJIEXKKH

3a roausara, npukmoysaia Ha 31 nexemspu 2012 r.

10, 3apbikenns no 3aemu

31 nexemspn
EdexTHBen JuxseH

npouet % Pach ek 2012r. 2011r.
X a6, XA, ae.
Avarocpounn
3anwakenus no 3aem koM EBBP 3.164% asrycr 2023 r. 62,750 68,454
TpumeceueH
3agwnxenns no yenosen 3aem ¢ EMb Codubop Ouu 2035 24,614 -
Pa3scpoueHn TaKCH Mo JI0roBOPH ©
EBBP (251) (274)
HauHcaeHn abaxUMH JINXBH 1,176 1,169
O6wo 3aaviaxenns no saem 8 EBBP 88,289 69,349

3amsaxennsra Ha Jlpysecrsoto keM EBponeiickata banka 3a Bwacranosspane u Paisutue (EBBP) ca scneactsne
HA YCBOSBAHETO HA CPEICTBA MO JOroBOP 3a 3aeM, ¢ auMHT oT 35,000 xun. espo (68.454 xuu. J1B.). Karo TasH cyma
Ce CCTOH OT JIBE HacTH:

1. 3aem “a” - Ha cToitHOCT, KOATO ¢ B paiMep Ha 18,000 xun. espo (35,205 xun. n8.)

2. 3aem “0" - Ha cTOiHOCT, KOATO ¢ B pasmep Ha 17,000 xun., espo (33,249 xun, 18.)

CpoxsT Ha 3aeMHTe ¢ 15 roaMHH, ¢ 3 roJMHH rpaTHCEH MEpHOA. 3a MEPHOALT el rPaTHCHUA clielsa Ja ce
W3IBBPIIBAT 110 JIBE PABHH BHOCKH B roauHa ot ¢espyapu 2012r. no asrycr 2023r. JloroBopeHusT JAMXBEH POUEHT €
Ha Oa3a wectmeceven EURIBOR nmoc nanbaska, sapupama ot 2.25% a0 2.75%, kosto ce onpeaens xa 6azara Ha
HATHYHETO M pa3Mepa Ha JIOWH KPeAUTH B KpeauTHus noprdeiin va JIpyxectBoro. JIONMBAHHTENHO ¢a NPEABHACHH
TaKCH: (@) roANIIHA Takca aWrakumMendt; (6) enqHokparha Takca no mspsoHauanuu pasxoaw (Fromt - End Fee); (8)
FOAMIIHA AIMIHHCTPATHBHA TAKCA.

Kum 31 aekemspn 2011 r., Jlpy#ecTBoTO € YCBOMIO IHJIHKA pasmep Ha 3aema 35,000 xun. espo (68.454 xun. 18.) o1
NpeA0CTABEHHA PECYPC M He ¢ B HapylleHHe Ha Kiraysure no norosopa B EBBP 3a kanuranosa w ¢unaxcosa
QJIeKBATHOCT.

2012 roanHa e mbpBaTa, B KOATO 3aN04Ba noracAsaHe Ha 3aema. M3sbpLueHH ca Be MoracHTelHH BHOCKH Ha o0ua
crofinoct 5,704 xun. as,

3a4bIKEHHETO 10 YCN0BEH 33eM ¢ Bb3HHKHAO NO CHIATA HA TPHCTPAHHO CrIopasyMeHme ckuoueHo mexay EUB
DOMCB ®JIAT EAJl u ®YT'PC EAJl na 30.05.2012. CpoksT Ha aeficTBue Ha cniopasymenueTo e 1o 2035r. 3a
2012 no ToBa cNOpasyMCHHE HAMA Bb3HUKHAIH 3aTbIKEHHA 33 JTHXBH.

1. 3aab/KeHHA KbM MePCOHAIA i 38 COLHAHO OCHIYPSIBaAHE

3aabKeHHs KbM NEPCOHANa M 3a COUMANHO OcHrypasaHe kbM 31 aexemspu 2012 r. ca BB BPB3KA ¢ HAUMCACHH
AOITbIIHUTETHM Bh3HArpaxkaeHns (GoHycH) 1 ca pasnpeseneHH KakTo cJIe/IBa;

31 aexemBpH

2012r. 2011r.

XL, 8. X, Ji8.
3anbKeHns KbM NepcoHana 25 25
3aabKEeHNA 32 OCHTYPOBKH 6 3
OG0 3a0LKEHNA KbM NEPCOHANA H 32 COLUHAIHO OCHTYPSIBAHE 31 28
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®OH/1 3A OPTAHUTE HA MECTHOTO CAMOYTIPABJIEHHE B BBJIFAPHSA — ®JIAT EAL
MOSICHUTEJIHH BEJIEXKKH

3a roauuara, npuksousama Ha 31 nexemspn 2012 T,

12. Biemanns no HaABHECEH KOPNOPATHBEH 1AHBK

JarbKeHHATa 32 AaHbUK kbM 31 aexemspy 2012 r. HAMA, Thif KaTo JaHbK nevanda ¢ HAIBHECEH NMPe3 roAnHATA.

[TpomenuTe B AanbyHuTe 3aabakenns 2012 r. u 2011 r. ca, kakTo ciesa:
31 nexemBpH

2012r. 201 1r.

X1 8. Xia. 8.

Biemane / (3aabwakenne) 3a 2anbun KoM 31 snyapn 110 (209)
[Inaten naHbK npe3 roauHaTa 295 670
Hauucnen aanbk 3a ronausara (6en. 4) (325) (351)
Biemane / (3anwaaenne) 3a nanbun KbM 31 gexemBpn 80 110

Hansuecenuar nansk neuanba, cnopea nocieaunre npomenn B 3KI1O ne momnexu Ha npucnanade, a Ha
BhicTaHosssare no peaa Ha JIOIK. IMocoven e u 8 Gen. 4

13. Ipyru 3aabuKenuns

31 nekemBpH

2012r. 2011r.

Xu. a8 XA, 16.

Jpyru 3aabaKeHHa 104 125
6 .m.u Yenosua maxca 3a pazenexcoane nd kpeoum 79 108
Fapanyus 3a uamvanenue 16 16
Jadwaxcenun Kos 0ocmasuuyu 9 -
O610 Apyri 3a1baKeHHR 104 125

14. OcHOBEH KANNTA W pe3epen

14.1 OcnoBen kanuTan
31 nexemspu

2012r. 2011r.

X1, e, X 8.

60,000 6pos 0OMKHOBEHH aKUMK ¢ HOMMHATHA cToiiHocT ot 1,000 /1B, Besika 60,000 60,000
O06uo ocHOBEH KanuTa 60,000 60,000

Kom 31 nexemspu 2012 r. u 31 nexemspu 2011 r. m31aneHUST perncTpHpan KanuTall e H3LA/I0 IUIaTeH.

14.2 3akonoBu pelepsn

3akonosute pesepsu ce popmupar or ®OMCE DJIAI EAJL, kato pasnpenesenue Ha nevandara no peia Ha wi.
246 or Tovprosckus 3akoH. Te ce 3aleNaT J0KaTO AOCTHIHAT €HA AeceTa WM M0-rOJAMa YacT OT KanuTana.
H3rounnum 3a GopMupane Ha 3aKOHOBHTE Pe3epBH ca Hall-MaIKO e/IHA leceTa YacT OT HeTHaTa neuanta, NpemMuu ot
CMHCHH HA aKLIMH H CPEICTBATA, NPEABIICHH B YCTaBa WK N0 pelieHue Ha ofuioto cubpanie Ha akUHOHepHTE.
3axoHoBHTE pe3epBit MOTaT 1a GbJaT M3NOA3BAHH CAHHCTBEHO 32 NOKPHBAHE HA 3AryOH OT TEKYILIMS W NPEAXOAHMN
oryerHy neproan. Kum 31,12 2012 r. 3akonoBuTe peseprH Bhamm3at va 1,139 xuwn. as. (2011 r.: 823 xu. s1B.).



POHA 3A OPTAHHTE HA MECTHOTO CAMOYTIPABJIEHUE B BBJITAPHS - OJIAT EAJ
NOACHUTEJIHHU BEJIEXKKH

3a roauxata, npukmowBaia Ha 31 aexemspr 2012 r.

15. Pasnpenesenn ansuaentn

Cobraacho wi. 28 va TMC 367 or 29 aexemspy 2011 r. npe3 2012 1. ca pasnpenesenn AHBHACHTH KbM €AHOMHYHHS
akunoHep B pasmep Ha 2,276 xun. as. (2011 r.: 3,460 xun. 78.). JIMBHAECHTHT Ha eana akums e 37.93 zs. (2011 r.:
57,67 18.). To cunara Ha cuutoro IMocTaHosieHne kato AMBHICHT Ca M3MIATEHH W HepalnpeaeneHNTe neyandn 3a
2008r., 2009r., 2010r. Ha o6ia croitHocT 1,644 X, 18,

16. AHra&nMenTH H YCI0BHN 3aTbIAKEHIS

Ipasun uekose

KoM 31 nexemspn 2012 r. u 31 Aexemspu 2011 r., cpeuty JlpyxecTBOTO HAMA 3aBeeHH NPaBHI HCKOBE.

Fapanuun

I'pynara e e npenoctassna rapanim kb 31 Aexemspu 2012 r. u 31 aexemspy 2011 r.

3aemMun aHraRHMEnTH

KbM 31.12.2012 npy#ectBoro uma noeT 3aeMH# aHraKHMEHTH o 9 CKMOYEHH 10rOBOPH 3@ KPEHT ¢ OBIIMHM, Ha
obwa croiinoct 5,738 xungs, Ges M3BLPIICHH YCBOABAHHA KbM KPas Ha roaWHaTta. 3a NpeaxoaHarTa roausxa
ChOTBETHO IOroBOpHTE ca Guan 5§ Ha obuwia croitioct 3,770 Xiwras.

3anomenn akTHBN KaTo obelneuenne

KM 31.12.2012r. apy#ectsoto HaMa akTHBH, 3a710KEHH KaTO obe3neyenue.

AHTUKHMEHTH CBPLIAHN ¢ HACMN / ONEPATHBHN THIHAIH

Apy#&ecTBOTO HMa cKmOYeH 10roBOp 3a Haem Ha OQHC 32 CPOK OT YeTHPH TrOAMHH, KONTO BAN3A B CHAA OT
01.03.2013r,

17. OnosecrsiBane na ceLpsaun auua

Coheras Ha cebp3annte anua

AKUHOHEP — eXHONIYCH COBCTBEHHK

Penybmuka Bwarapus, upes Mutincrepctoto Ha Permonansoto Passirie w Braroyctpoiicteo npurexasa
CAHOMHYHO akunnTe Ha POMCE ®JIAT EAJL

Buinarpamaenns na pprosogen nepconan
Ipes 2012 r. pasxonure 3a BB3HArPAKIACHHA HA PHKOBOEH nepconan ca 75 xwr.as. (2011r.: 67 XWIJB.).

Caeaku cbe cBbp3ann anua

Tpes 2007r., 2008r., 2009r., 2010r., 201 1.  2012r. HE Ca CKMOUBAHK W/HAH HIMLAHABAHH CICNTKH ChC CBBP3AHH
LA, € WIKTIOUEeHHe HA M3TUTATEHHA IMBUACHT, OTIOBECTeH B Gent. 15.
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@®OHI 3A OPTAHUTE HA MECTHOTO CAMOYMPABJIEHHE B BbJITAPHS — OJIAT EAZ
MOACHUTEJIHU BEJEXKKH

3a roamuara, npukmovsaima Ha 31 aexkemspu 2012 r.

18. Llean u noanTika 3a ynpasaenne na Guuancosus puek

KPEIWTH, Napu4Hu cpeacrea m KPATKOCPOYHH JAeNO3HTH, KOHTO BL3IHHKBAT NPAKO OT AefiHoCTTA,

lMpes 2012r., xakto u npes 2011r., dpykectBoto He NMpHTERABA W HE THPIYBA C ACPHBATHBHW (HHAHCOBM
HHCTPYMEHTH.

Ocrosuure prckose, npoustiyamm or HHAHCOBHTE MHCTPYMEHTH Ha ZlpyecTBOTO ca JIMXBEH PHCK, THKBIICH
PHCK, BanyTeH puck W xpeauten puck. [lonmtikara, kosto PHKOBOACTBOTO Ha [lpykecTsoto npumara 3a
YUpaB/eHHe Ha Te3H pickose, e 06oGiieHa no-aosy.

Jluxeen puck

YNpaBisAsa pasxoiHTe 3a INXBH Ype3 NpelocTaBaHe Ha 3aeMil ¢ nnasamy THXBEeHH MPOLCHTH,

B tabauuara no-nony, e MPEACTABEH AHAMH3 HA YYBCTBHTENHOCTTA KbM BBHIMOKHHTE NPOMEHHTE B HXBEHHTE
NpoueHTH ¢ ediekrta UM BHPXY nevanbara Mpean Janbuy (Ypes edexra BLPXY 3aabIKEHNS § MPEAOCTABEHN 3aeMM ¢
TNABALIN THXBEHH TIPOLEHTH), TIPH YCIOBHE, Y€ BCHIKK ApYrH NPOMEHIIHBH Ca NPUEMAT 33 KOHCTAHTHH,

Yeenuuenne/
Hamanenne Edexr supxy
B MXBeHHTEe  nevanbata npeau
TNIPOLEHTH JaHbLM
XN, 16,
2012r.
B espo +0.5% (447)
B nesa +0.5% 566
B eBpo -1% 894
B nesa -1% (1,132)
2011r.
B espo +0.5% (342)
B nesa +0.5% 332
B espo -1% 684
B nesa -1% (664)

Jluxeuoen puck

Edextusroto ynpasaense na muksmasoctta Ha Apyxectsoto npeanonara ocurypssase Ha 10cTaTHUHO obopoTHu
CPCICTBA, IPEIUMHO, Ype3 NOLTbpAaHe Ha ONpee/ieH MAPHYCH pecype Ha aenosut. H3rotes ce miaw 3a asmkeHue
Ha TIapHYHITE NOTOUM HA OCHOBA Ha GIONKETH, KOMTO ca KPaTKOCPOUHH, a CbUIO Ha Gasa Ha TLArOCPOuHOTO
Iauupase.

34



DOHI 3A OPTAHUTE HA MECTHOTO CAMOYIPABJIEHHE B BbJITAPHS — ®JIAT EAQ
NMOSACHHUTEJIHH BEJIEXKH

3a roaunara, npukmovBama xa 3| Aexkemspu 2012,
I8. Lean u noanrnka 3a yApags/ienue Ha PUHAHCOBHS PHCK (npoavaxenne)
Jluxsuoden puck () npoovixcenue)

KoM 31 nexemspn, nanexuara CTPYKTYPa Ha (HHAHCOBHTE M Apyru nacusn Ha Jlpyaectsoro, ua OGasa Ha
ACrOBOPEHHTE HEAWCKOHTHPAHH TUIALLAHHA, € NpeicTaBeHa no-aony:

Macuen
Kewm 31 aexemspn 2012 1,

Ha <3 meceua 3-12 1-5 > 5 roauun Obuio
NOHCKBaHE Mecena TOJAMHN
Xuwi. ae. XA, A8, X, a8, XLl na. xn, ae. XLt 6.
JIMXBOHOCHH 3aeMu 1
NIpHBICYEHH CpelCTaa - 3,873 3,873 30,980 46,470 85,196
Twvprosekn u apyru
3ANBAKEHHS - 104 - - - 104
- 3,977 3,873 30,980 46,470 85,300
Kum 31 aexemspn 2011 1,
Ha <3 meceua 3-12 1-5 > 5 roanun Obmo
NoOHCKBaHe Mecena FOJAHHM
XWi, a8. X, 8. Xuwu. a8, X, a8, X, e, X 8.
JluxsorocHH 3aemu 1
NPHB/ICYEHH CPe/CcTRa - 4,245 4,245 33,962 42,453 84,905
Tuprosekn u apyrn
3a0bIKEHHS - 153 - - - 153
- 4,398 4,245 33,962 42,453 85,058

B tabnuuara we e otpasena nazexuarta CTPYKTYPa Ha ycioBen 3aem va ®YIPC 8 pasmep na 24.614 xuu, aB.,
HatHyen kM 31.12.2012 roxa. B uenesa cmetka. Chriacko OneparusHo cnopasymetise mercay DIIAT, OVIPC u
EMUB, chumsr crensa aa Guae HHBecTHpaH 10 30.06.2015r. u cwotBeTHO moracssan, CBIMIACHO CKIIKOYEHHTE
JIOTOBOPH ¢ Kpaitii Geneuunent e no- kucHo ot 2035rox. Envnospemento ¢ Tosa npw najexupane, cpeacraara
MOFar 212 6b1aT OTHOBO HHBECTHPaHH, “Pe3 NPenOCTaBAHE HA HOBM KPEIHTH.

MarypureTHata cTpykTypa Ha aKTHBHTe 1 nacusnte kbM 31 aekemspn 2012 r. e uarorsena na 6a3a O4AKBAHHATA Ha
PBROBOICTBOTO OTHOCHO BB3ICTAHOBABAKETO/YPEKIAHETO HA CyMuTE:

AKTHBH Lo 1 2o0una Hao | 200una Obwa cyma

TMapuunn cpenctsa u napuaum exsHBaTeHTH 15,366 24614 39,980
Biemanns no vaasnecen KOpPNOPaTHBEH AaHbK 80 - 80
B3emauus n npenniarenn pasxoam 9 B 9
Ipenocrasenu saemu 63,335 49,609 112,944
Maumun, choptkenus u MPOrPaMHH NMPOAYKTH - 25 25
Obmo akruen 78,790 74,248 153,038
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®OHI 3A OPFTAHUTE HA MECTHOTO CAMOYMPABJEHHE B BbJTAPHS — DJIAT EAQ

NMOACHUTEJIHH BEJIEKKH

3a roannara, npukmousama a3 | Aexemepu 2012 r,

18. tean u noanTnka 3a Ynpasiaenue Ha puHAHCOBHA pHCK (npoavirxenne)

Juxeuden Puck (npodwenxcenue)

Macuen Ao | 200una Hao 1 200una Obwa cyma
3ambukeHus KoM nepcoana u  3a CouManHo

OCHIYpsBane 31 - 31
Apyri 3anbikenns 104 - 104
3axbakeHus no 3aem or EEBP 6,858 56,817 63,675
3amskenus no saem or EUB 24,614 24,614
Obuto nacusu 6.993 81,431 88,424

Marypurerara cTpykTypa Ha akTHBHTe 1 nacHBHTE KbM 31 nexems

PBKOBOACTBOTO OTHOCHO Bb3CTAaHOBABAHETO/ YPCKIAHETO HA CyMHTE:

pn 2011 r. e u3roTsena Ha 6a3a oYakBaHHsTa Ha

AKTHBH Ho | zo0una Hao | 200una Obuga cyma
IMapisnn cpenctsa u napuunn exensanenTy 68,690 - 68,690
Biemanus no naasHecen KOpPNOPATHBEH JaHbK 110 - 110
B3emanns u npeannarenn pazxoau 4 - 4
[penoctasenn 3aemu 53,034 13,270 66,304
AKTHBH 110 OTCPOYCHH AaHbLIH - 1 1
Mawmnu, chopwienns n NPOTPaAMHH MPOAYKTH B 21 21
O6mo akTisn 121,838 13,292 135,130
Macuen Mo | 200una Hao | 200una Obwa cyma
JaawKeHHs KbM nepconana u  3a COLMATHO

OCHIypsBate 28 - 28
HApyru 3anbxenus 125 - 125
3axwmkenns no saem or EBBP 6,846 62,503 69,349
O6umo nacusn 6,999 62,503 69,502

Barymen puck

Jpyxectroto He HIBLPLIBA NOKYIKH, MPpoaakGH 1 NpeoCTaBsHE Ha 3aeMH B qyxaecTpa
3aemi ca 8 espo. Twil kato BamyTHuAT Kypc nen/espo
EBPOBHTC eKCTO3HUIK Ha [IpYAKECTBOTO He e 3HaYHTeNe

Kpeoumen puck

€ (uxcupan ua 1,95583, BAJIYTH

HHM BAIYTH, @ NOAYHEHHTe
HAT PHCK, NPOM3THYaLL OT

KPEeIHTHHS pPHCK e OCHIYpABAaHE npUiaraHeTo Ha NOAXOAALIA HHBECTHILHOHHA MNOJHTHKA MO0 OTHOWIEHME Ha
npaTeXRasanuTe dmuauconu cpencrea PECHEKTHBHO - CLOTBETCTBHETO Ha TasH NOJMTHKA CbC CBbp3axuTe
npoueaypu u KOHTPOJIH 3a TeKy1o Habmoae Hue Ha CLOTBETHHA KPCONT, AeNO3INT WK BIeMaHe.
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DOH/I 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B BBJITAPHS - ®JIAT EAQ
NMOACHHUTEJIHU BEJEKKH

3a roamnara, npukmousaia 1a 31 lekemspu 2012 r,
18. LHean w noanruka 3a Ynpasaenue Ha GUHAHCOBHS pHCK (npoxbakenne)

Kpedumen pucx (npoovaxcen ue)

PuckoBara  kpeautha  excnosuums  ce YNpaBifBa  upe3  TeKyWl aHaMM3 WA  CNOCOGHOCTTA Ha
KoHTparenTuTe/o6cyxBamnTe Gawkn na cnassar AOTOBOPHHTE CH 3AXb/UKEHHMA MO NJIAlAHE HA JTHXBHTE H
TIABHHUMTE, @ W YPe3 NOCTABAHE Ha MOAXOMNMILH KpeAHTHH orpanmvenns. Ilapwunnte genosutu ce NpasaT B

Homsanutenno, Texyio ce nabmonasa 3a Harune Ha KOHUCHTPAUNA HA B3ICMAHWUA B ONPEENCH KOHTPAreHT, 1 B
Clyuall Ha YCTAHOBABAHE HA TAKABA — CHLOTBETHMAT ROHTPAreHT MOATEAH Ha CreUMaleH TeKyw Hamsop.
Hauncaenara obesuenxa na NpeaocTaBeHu 3aemu KbM 31 aekemepu 2012 r. e wa nopr¢eitnna Gasa, a He 3a
CHeUHPHIHH EKCTIOZHLINMN,

Maxcumannata excnosus Ha HApy#ecTBoTO KbM KpeauTen PHCK KbM 31 aekemspu 2012 . u 31 aexemspu 2011 r. e
KaKkTo clneasa:

2012 2. 2011 2,

bpymua Hemua bpymua Hemna
Excnosuuns
ITapuunn cpencrsa u
EKBHBAICHTH 39,980 39,980 68.690 68,690
[Npenocrasenn 3aemu 113,373 112,871 66,512 66,304
Biemanua u npeannareny
pasxoam 9 9 4 4
O6uio Ganancosn noswunn 153,362 152,860 135,206 134,998

ApyxecTBoTo pasnpeaens csoure (uHancoBY akTHBH B HAKOIKO KAACHOHKALHOHHN IPYNK, 33 A2 OLEHN Texnus
kpeauten puck. Ilo-a01y npunokenara Ta6amua noxassa K1acHukaumnsta Ha GpyTHata crofinoct (unancosure

AKTHBH OT KOHCOMHAHPAHHS OTYeT 3a $unancoBoTo cheTOSHME CNOpea TAXHOTO NpocpodHe Kbm 31 nekemspu 2012
| P

Humo Oéesyenenu,
npocpovenu, Tpocpouenu, Ha
HUMoO HO unousudvaina
obesyenenn Heobesyenenu Gasa Obuo
[Mapianm cpenctsa i napuann
eKBHBAJIEHTH 39,980 - - 39,980
[Ipenocrasenn 3aemu 113,305 68 B 113,373
Bsemanna u npeannareny
pasxoan B - - 9
153,294 68 - 153,362

[Tpocpouenute, Ho HeoBesuenenn BIEMAHHA Ca CbC CPOK Ha mpocpoune 10 40 aun. Ko 31.12.2012r. ca akrusun
14 npectpykrypupann KPEANTH, KOHTO ce obcaykBaT peaoBHO M ca Ha CTOHHOCT 6,259 xun. a8. wan 5.5 % or
obuia kpeauren nopreiin.
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®OHI1 3A OPTAHWUTE HA MECTHOTO CAMOVYIIPABJIEHHME B BbJITAPHS — OJIAT EAQ
NMOSICHUTEJIHU BEJIEXKKH

3a roauwara, npukmoysama ua 31 Aexemspn 2012 r,
18. Lean u noanruka 3a YupapJienne Ha PUHAHCOBHS pHCK (npoasaxenne)

Kpeoumen pucx (npoovaxcenue)

Knacupuxaunsra sa 6pyruara crofinocr Ha (uHancoBHTE akTHBH OT Gananca CIopen TAXHOTO NpocpoyHe Kb 31
Aexemspi 2011 r. e kakTo Clieapa:

Humo Obesyenenu,
npocpoyenu, TIpocpovenu, Ha
HUmMo HO unouGUOyYQIHA
obesyenenu Heobesyenenu baza Obwgo
Mapwunn cpencrsa u
NapHiHH eKBHBAICHTH 68,690 - - 68,690
IMpenocrasenn 3aemu 63,578 2,934 - 66,512
B3emanus u npeannareny
pa3xoan 4 - - 4
132,272 2,934 - 135,206

[Mpocpouennre, Ho HeoGesuenenn Bemanms €a cvc cpok Ha npocpoune 10 40 aun. Hama NPECTPYKTYPHPaHH
KpeauTH,

Vnpaeanenue na xanumana
OcnoBuata uen na YTpaBJICHHETO Ha Kanutana Ha [lpyxectsoro e Aa ce ocurypn crabuien kpeamren pelitunr u

KanHTAZOBH NOKA3ATEIH, C OIJIEA NPOIBAKABALIOTO dyHKkunonnpasne 1a 6isneca u MakCHMH3HpaHe Ha cTofHOCTTa
MY 3a aKUHOHepa.

HApy#ectsoro caean cobeTBeHis o KanuTan 4upes peanusupanus Gpunancos PE3Y/TaT 3a OTHETHHA MepHOJ, KakTo
crensa:

2012r. 2011r.
Xua. a8, X1, ne.
Herna newanba 8 xua. as. 2,906 3,161

'pynara crensa na cnassa BBHILHO-HANOKEHH KANHTANOBH M3MCKBAHMA ChIIacHO ABaTa CKIIOYEHH NOrOBOPH ¢
EBBP u EHB 3a Gankos 3aem. Te ce H3pasasart B culni0aaBaneTo Ha onpenenenn PUHAHCOBH nokasatenn, MEeKITy

31 nexemspu
2012r. 2011r.
X, 8. Xui. ae.
JluxBoHoCHH 3aeMu 1 npHBIEYeHH cpeacTsa 87.364 68,454
OcuoBen kanuran 60,000 60,000
3akoHoBM pesepsn 1,139 823
Hepasnpenenena nevanta 3.475 4.805
Cobcrsen kanuran 64,614 65,628
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®OH/ 3A OPTAHUTE HA MECTHOTO CAMOVYIIPABJIEHHME B BbJITAPHS — OJIAT EAZL
MNOSACHUTEJIHH BEJIEXKKH

3a roaunata, npukmoysama na 31 Jexemspu 2012 T,

19. ®unancosn uncrpymenty
Cupaseanusu croiinocrn

Cnpaseaniusa cToliHocT e cymara, 3a KOSTO e (pHHAHCOB HHCTPYMEHT MOXe 1a Gbie pasMeHeH WiK ypeneH
MER1Y HHPOPMHPaHH M JKelaelt CTPAHH B YecTHa caeNka MEALY TAX, H KOATO CTYKH 32 Hali-106bp HHAMKATOP 3a
HeroBaTa nasapHa ueHa Ha aKTHBEH nasap.

Apy#ecTBoTo Onpenens cnpaseiuBata crofinoct Ha (PHHAHCOBHTE MHCTPYMEHTH Ha Gasa Ha HATHYHATA NalapHa
nHpopMauns wam axo mama TakaBa, 4pe3 NOAXOAAIIM MONENH 33 OLEHKA, Cnpaseinsata crofinoct wa
(uHAHCOBHTE HHCTPYMEHTH, KOMTO ce TbPryBaT akTHBHO HAa OPraHM3MpaHH (GUHAHCOBH flasapi, ce onpenens Ha
Gasa Ha KOTHpaHUTE ueHM +KynyBa” B Kpas Ha nocaeaHms paboTeH NeH Ha oTYeTHHA nepnoa. Cnpasemwnusara
CTOHHOCT Ha (PUHAHCOBH MHCTPYMEHTH, 33 KOHTO HAMA aKTHBEH Nasap, ce onpeie/s upes MoaeH 3a olenka. Ten
MOJEIH BKTIOYBAT H3M0N3BAHE HA CKOPOUIHH NA3apHH CAS/IKH MEKIY MHPOPMHPAHH, YECTHH 1 Keaaeln CTpaHu;
H3N0/I3BAHE HAa TeKylaTa CrpaseiINBa CTOMHOCT Ha APYT WHCTPYMEHT, CbC CXOIHN XAPAKTEPHCTHKM, aHANNS Ha
AMCKOHTHPAHHTE NAPHYHK MOTOLM WK APYTH TEXHHKH 33 OLCHKA.

PokoBonctsoro na ®OMCE ®JIAT EAJT cuura, we cnpasentusure croiivocty na (unHancoBHTe HHCTPYMeHTH,
KOHTO BKIIOYBAT NAPHYHH CPEACTBA M KPaTKOCPOHH ICNO3HTH, TBPTOBCKH M APYIH BIEMAHHS, JIHXBOHOCHH 3aeMu

20. CubuTHs crea oruernara aara

Ocsen onosectenoro Mo-rope, He ca HacTLNMAW cuOMTHE crex 31 aexkemspH 2012r., kouTo 1a wanarar
AOITbIHHTETHI KOPEKWHH W/ HIH ONOBECTIBAHMNS B ROHCOMMAMPaHHA (hiHaHCOB OTHeT Ha JIpyKecTBOTO 32 rojIMHara,
NpUKTIOBaLa Ha 31 aexemspu 2012 r.
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Jloxkaad Ha He3asucuMusl odumop

Jlo axyuonepa na Pond 3a Opzanume na Mecmiomo CamoynpasaeHue
6 boazapusa — OJIAI' EAJL

Jloxknad 8spxy KOHCOAUOUPAHUSA PUHAHCOB OMHem

Hue H3BLPIIMXME O/IHT HA TIPHIOKEHHSA KOHCOIMIMPAH ¢umnarcos oTuer Ha PoHI 34 OpraHure Ha
MectHoro Camoynpasienne B bvarapus - DJIAT EAJL 1 HerosuTe AbIEPHH JPYKECTBA (I'pynata),
BKUTIOYBAII KOHCOMAMPAH 0T4eT 32 (PHHAHCOBOTO CHCTOAHNE KbM 31 JIeKeMBpH 2012 T. H
KOHCO/IMMPAHHA OTHET 33 BeeoDXBATHHSA JIOXO/L, KOHCOTH/H paHus OTUYET 32 NPOMEHHTE B cobeTBeHMs
KAMMTAT, KOHCOIH/HMPAHUs OTYET 32 NAPHYHNTE NOTOLH 33 MO/THHATA, 3agbpIIBALLA HA Ta3H jaTa,
KAKTO 1 0GOGIIEHOTO OTIOBECTABAHE HA CHILECTBEHHTE CHETOBO/HN NOTHTHKN H JApyruTe
MOACHATETHH HPHIIOKEHHA.

Ome08opHOCM HA PBEKO60JCME0MO 3a KOHCOAUOUPAHUA uHaxcos omyem

PLKOBOJICTBOTO € OTTOBOPHO 34 H3TOTBAHETO H JIOCTOBEPHOTO npeacTapfaHe HA TO3H KOHCOJIHJIHPAaH
dMHAHCOB OTUET, B CHOTBETCTBHE ¢ MewyyHapouTe cTaHapTH 3a (PMHAHCOBO OTYHTAHE, IPHETH B
Esporneiickus CbI03, H 33 TaKaBa CHCTEMa 3 BbTPEIIEH KOHTPO, KAKBATO PBKOBOACTBOTO OMPEAETH
KaTo ueuﬁxomma 34 MBrOTBHHETO HA KOHCOJIWIHPAaHHA (bH HAHCOB OTYET, KOWTO [1a He ChIbAKA
CHIECTBEHN OTKIOHEHHSA, HE3aBHCHMO JIUIH Te Ce b/DKAT Ha H3MaMa IIH rpentka.

OmeogopHocm Ha odumopa

HaiaTa oTrOBOPHOCT C€ CBEK/A /10 H3PasABaHe HA O/IMTOPCKO MHEHHE BLPXY TO3H KOHCOMMIHpaH
(pMHAHCOB OTHET, OCHOBABAINO C€ HA HABBPIIEHHSA OT HAC O/IAT. Hawmusar oaut 6e nposejieH B
CHOTBETCTBHE ¢ IPOQECHOHAIHHTE H3HCKBaNH Ha MeAUTyHAPO/IHHUTE O/THTOPCKH crangaptTi, Tesu
CTAHJIAPTH HAJTATAT CTIA3BAHE HA eTHYHITE H3HCKBAHMA, KAKTO H OZIMTHT /13 Gb/1e rIaHupaH u
[POBE/IeH TaKa, Ue Hie j1a ce yOe/iMM B PasyMHa CTeTeH Ha CHIYPHOCT JI0KOJIKO KOHCOI HAMPAHHAT
(hMHAHCOB OTHET HE ChALPIKA ChIIECTBEHH OTKJIOHEHHA.

OANTHT BK/IOYBA W3ITH/IHEHHETO Ha TIPOLIE/IYPH € IeJT [0/y4aBate Ha O/IHTOPCKH 0KA3aTEICTRA
OTHOCHO CYMHTE H ONOBECTABAHHATA, IPE/ICTABEHH B KOHCOIHIHPAHIA (punancos oruer. Habpauure
UPOIE/PH 3ABHCAT OT IIPELICHKATA HA OJIATOPA, BIJIUHTEIHO OUEHKATA HA pHCKOBeTE OT
CHULECTBEHH OTKJIOHEH!sA B KOHCOMHNPAHNs (PUHAHCOB OTYET, HE3ABHCHMO JIVIH T¢ CC IL/DKAT Ha
MBMaMa WK Ha rpemtka. [TPH U3BBLPIIBAHETO HA TE3U OIEHKH Ha PHCKA O/IMTOPBT B3EMA MO
BHMMAHHE CHCTEMATA 33 BBTPENICH KOHTPOJL, CBHP3aHA ¢ U3rOTBAHETO H JIOCTOBEPHOTO MPE/ICTABAHE
HA KOHCOMMANPAHUSA (PMHAHCOB OTYET OT CTPAHA Ha NPEATNPUATHETO, 3a /14 paapaboTH OJITOPCKH
MPOLEYPH, KOUTO Ca MOIXO/IAILM TIPH Te3H 00CTOATEIICTBA, HO HE C el H3PA3ABAHE HA MHCHUE
OTHOCHO e)eKTHBHOCTTA Ha CHCTEMATa 3a BbTPeIieH KOHTPOJ Ha NPEAIPHATHETO. OHTHT CHLILO TAKA
BKUTIOMBA OIIEHKA HA YMECTHOCTTA HA NPHJIAraHHUTE CYETOBO/IHH MOIMTHKH H PasyMHOCTTA Ha
NpUGTHANTEIHHTE CYETOBOIHM ONCHKH, HANIPABEHH OT PHKOBO/ICTBOTO, KAKTO M ONEHKA Ha
LTOCTHOTO MPEICTABAHE HA KOHCOMWIHPAHHUS (PHHAHCOB OTUET.

Cunrame, Ye H3BLPINEHNAT OT HAC OUT 11PE/IOCTABSA JI0CTATHYHA H TOJIXOAIIA faza 3a H3PA3E€HOTO OT
HAC OIMTOPCKO MHEHHE,

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 93552606, www.pwe.com/bg

Registered with the Sofia City Court under company file number 1342411667



Muenue

Mo #ame MHeHHe, KOHCOJTHIMPAHHAT (dhHHAHCOB OTHET NPEACTAB JIOCTOBEPHO BhB BCUUKH
CBIECTBEHH ACTIEKTH (PHHAHCOBOTO cpeTosinme Ha Pon 3a OprasuTe Ha MeCTHOTO
Camoynpas/iesne B bwirapus — OJIAT" FAJL ¥ HEroBHTE TbIEPHH JPYAKECTEA (I'pynara) KbM 31
JICKeMBPH 2012 I'., KAKTO 1 HETOBHUTE (huHAHCOBY pe3y/ITaTH OT eHOCTTA ¥ MapHYHUTE [OTOLH 33
FOJMHATA, 3ABLPIIBAIIA TOTABA, B CHOTBETCTBAE € Mes/yHapo/tH|Te CTaniapTH 34 (uHAHCOBO
oTuMTaHe, npueTH B EBponenckis Chiod.

Jloxaad espxy Opy2u NpasHu U pe2yaamopHu U3UCKBAHUSA

PbKOBOJICTBOTO CBILO TAKA HOCH OTTOBOPHOCT 34 H3rOTBSHETO HA NOJIHINEH KOHCOIHARnpaH JIOKJAJ1 34
JIeHHOCTTA B CHOTBETCTBHE € H3HCKBAHUATA HA 3aK0OHa 32 CYETOBOICTBOTO.

3aKoHbT 34 CYETOBO/ICTBOTO H3HCKBA OT HAC /ia U3pasum MHEHHE OTHOCHO ChOTBETCTBHETO MEZLY

FOJIALIHMA KOHCOTHMPAH JIOKJIA/L 33 JICHHOCTTA HA I'pynara u roMIIHKSA KOHCOMWIHPAH (punHancoB
OTHET 3a ChIHA OTUETeH NePHOJL

Mo HalIe MHEHNE, TOAMITHUAT KOHCOMMHDPal 0K/ 32 AEIHOCTTA, HAT0KEH OT CTP. 2 JI0 CTP. 9 €
HBFOTBEH B CHOTBETCTBHE € NPHJIOKEHHS FOIHIIEH KOHCOIMAMPaH (unancos oTuer Ha [pynaTa KbM
31 IEKEMBPH 2012 T,

'
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