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Joknan 3a aeitHocTTa

JOKJIAL
3a /1IeiiHOCTTa HA
»@PoHI 32 opranuTe HA MecTHO camoynpasiaenue B buarapusi — MJIAT™ EAJL
32 2013 r.

HACTOSILMAT JI0KA/] € M3rOTBEH ChINIACHO M3NCKBAHMATA HA ui. 23 oT npaBHJ‘IHHKa 3a pena 3a ynpaxHaBaHe
npasaTa Ha IbpiKaBaTa B TbPrOBCKHUTE IPYKECTBA C AbPAKABHO YHYaCTHE B KanuTalla U CbIJIaCHO
H3HCKBAHHATA Ha T'prOBCKMﬂ 3aKOH.

1. Busnec nporpama
I.1.  Kanutan u kpeanren pecype

AKUHOHEPHHUAT KamuTan Ha apyxecTBoTo e 60,000 xun. 8., nnateH Ha Tpu BHOcKM nipe3 2008r. n 2009r.
JloroBopeHUAT OABATOCPOYEH KpeauTeH pecype e B pasmep Ha 70,000 xun. espo, npeocTaseH 1o cuiara Ha
nse 3aeMHM crnopasymenus - Ne 37525 or 22.12.2008r. n ot 31.10.2013 ¢ Esponeiickata GaHka 3a
Bb3CTAHOBABAHE M pasBuTHe. OT nocieaHoTo 3aemMHo cnopasymenne kbM 31.12.2013 e u3BbplUEHO YACTHUHO
ycBosiBaHe B pasmep Ha 15,392 xun. aB. [lpezcton mbiHo ycBosBaHe B Havanoto Ha 2014,

1.2.  ¥Ynpasaeuwne

@onapT ce ynpasaasa ot Ceser Ha aupekropute (CJI), koiito ce cbeton or cenem unena. CJI
OpraHu3upa u pbKOBOAM TeKyluara nedHocT Ha PoHaa npH OChLIECTBABAHE HA BCHYKH HErOBH (DYHKUMH.
ITpe3 2013r. 6sxa nposeaenn 16 3acenanns na CJI,

[lpe3 pasriexnanus NEPHOA C pElIEHMs Ha eQHONMYHUA COOCTBEHMK, 0fiXa M3BBPLUCHH CIEAHHTE
npoMeHH B ¢betaBa Ha CJI:
» Ha 12 mapr 2013r. ¢ IMpotokon Ne T3 - 29/12.03.2013r. MHHHCTBPLT Ha PErHOHATHOTO Pa3BHTHE, B
KayecTBOTO MY Ha MPEACTABMTENl HA AbPKABATA KATO €IHOIHYEH cOOCTBEHMK, M3BBpPWH npomenn B CJI,
kato ocBoGoxkznasa Mennna Becenwnosa Bacunesa kato uien va CJ[  Ha neiino macto msGupa Hoawa
Bnaaumuposa Xpucrosa 3a unen va CJI.
» Ha 23 wonn 2013r. ¢ lNporokon Ne T3 - 45/23.07.2013r. MUHHCTBPBT HA PErHOHATHOTO PA3BUTHE, B
KauecTBOTO MY Ha NpeCTABHTENl Ha JbP:KABATA KATO €IHONMYEH COOCTBEHHK, M3BbpWIH npoMenn B CJI,
Kkato ocBoboxnasa Jlenuua Inamenosa Hukonosa kato wien Ha CJ1 u Ha Heiino macto w3bupa CHexuua
Cnasuesa [letposa 3a unen va CJI.
» B xpas na 2013r. CbBeTbT Ha 1MPeKTOPHTE € B ciie/iius chetas: JJoGpomnp Cumuaumes — [pencenaren,
Hoana Xpucrosa- 3aM. npencenaren, Crexknna [lerposa — unen, Emun Casos - unen, FOnus Llonosa —
unes, lannen bepr — unen u Hans JITaHKHHOBA — ujleH W M3IMTLIHHTENEH AMPEKTOP.
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Jloknan 3a neiiHocTTa

Cl'lOpCIl ﬁb.nrapcxom 3aKOHONATEJICTBO PBKOBOJACTBOTO Cle/Ba a W3roTBA HHIAMBHAYAICH quchoa
OTHET 3a BCAKA CI)HHBHCOBa rojinHa, KoiTo Aa nasa BAPHA K YHECTHA MnpeacTasa 3a q’)HHaHCOBOTO CbhCTOAHHE Ha
OpYXKEeCTBOTO KbM Kpas Ha roadHara, (I)HHBHCOBOTO MY MpeacTaBAHe H MApHYHUTE MY NMOTOLH.

PLKOBOICTBOTO MOTBBPK/IABA, Ye € MPHIATano MoCcIeI0BATENHO a1eKBaTHH CYETOBOIHH MONUTHKH MPH
M3rOTBAHETO HA TOAMIIHWA WHAMBMAyaneH ¢uHaHcoB otyeT KbM 31 mekemepu 2013r. W e HampaBuio
pas’yMHH W NpEeANasinBH1 NPELUEeHKH, NPEANONOKEHNA 0 NPUOINIUTEHH OLIEHKH.

PBKOBOJICTBOTO CbLLO NOTBBPXKAaBa, Y€ €€ ¢ MNpHAbPKAI0 KbM NEHCTBALUMTE CYETOBOJAHH CTAHAAPTH,
KaTo HHAMBHIYAIHHUA ¢HH3HCOB OTYET € U3rOTBCH HA NPHHLIKIA Ha JeiicTBauloTo npeanpuaTHe.

PBLKOBOICTBOTO HOCH OTFOBOPHOCT 3a MPABHIHOTO BOJEHE HA CHETOBOIAHMTE PETHCTPH, 3a LielechobpasHoTo
yrpaBieHHe Ha aKTHBHTE M 3a MPeAnpHeMaHeTo Ha HeoOXOAMMHTE MEpKM 3a W30sArsaHe W paskpuBaHe Ha
€BEHTYAJIHH 3/10yN0oTpeOu U APYTH HEPEeHOCTH.

1.3.  Yoeewkn pecypen

Ipe3s 2013r. ¢oHaBT pasnonara ¢ OCHOBHHA CH MEpPCOHAN C NMOAXOMANLA KBaAH(HKALMA M OMUT C Orjen
M3MbJIHEHHETO HA KpeauTHaTa neiiHoct. CTpyKTypara W YHCIEHOCTTa Ha MEpCcoHana ca MpeiCcTaBeHH B
Tabnuuara no aoJy.

YHCAEHOCT KbM
31.12.2013r.

Opobpena

BKHOCT
An yucjaenoct 3a 2013r.

Jupextop Ha aupexuus ,Jlpoextu n
MOHHUTOPUHT"

Jlnpektop Ha aupekums , Kpeaurupane” 1 1

JupekTop Ha aupexuns ,,DHHAHCH U
yrpasieHue Ha pucka’

Excnepry B aupekums ,,[TpoexT 1 |

MOHHTOpPHHT 3 3
Excneprtu B aupexuns , Kpeaurupane” | 4 4
Excnepru B aupexuus ,,DHHAHCH K | |
yNpasJieHHe Ha pucka”

['naBeH cuetoBoaMTEN 1 1
Bwrpewen oaurop 1 1
Odmc MeHHIKED 1 1
Obmo 14 14

I'IpaBHoro 06CJ’I}’)KBaHe, KakTO H MOAAPBbKKATA HA KOMIMOTbPHATA MpEXKa, €€ W3BBLPUIBAT OT BHHIIHHU
JNOCTaBYHLIH.

1.4.  Bouwen oautop 3a 2013 1.

Ha cBoe 3acenanme ot 29 asryct 2013r. CbheeThT Ha aupekTOpHTe 0100pH pe3yaTaTHTE OT MpOBENEHaA
oblecTsena nopbyuka 3a u3bop Ha BBHWeEH oautop 3a 2013r. kato onobpu ,Beiikbp Tumm, Kauty u
naptabopu” OOJ] 3a m3nweauuren. B nocneactsue Tosu usdop Gewe yrwpued ¢ [lporokon T3 -
73/08.10.2013r. na MuHHCTBpPa HAa PErHOHANHOTO Pa3BHTHE, B KAa4eCTBOTO MY Ha NpPEIACTABUTEN Ha
IbpiKaBaTa KaTo eJIHOJIHYeH cOOCTBEHMK HA KanHTaa.
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Joknan 3a neiHocTTa

3aemuu cnopazymenus ¢ EBBP

Ipe3 2013r. kpeautHua pecype no 3aemHo cnopasymenne Ne 37525 ot 22.12.2008 r. ¢ Esponeiickara 6anka 3a
Bb3CTAHOBABAHE M pasBuTHe B pasmep Ha 35,000 xumespo e wm3usno yceoed. Ilpes 2013r. npoabmkasa
noracABaHETO HA KpeauTa, kato Ofxa M3nuaTeHH [Be MOracHTelHM BHOCKM chboTBeTHO Ha 03.02.2013r. u Ha
03.08.2013 r. B 06u1 pazmep Ha 5,705 xu1. ne.

Ha 30.10.2013 e noanucan Hoso 3aemuo cnopasymense ¢ EBBP, Ha o61iua croiidoct 35,000 xun.espo. KbMm kpas
Ha roJinHaTa oT Hero ca ycsoenu 15,392 xun. eppo.

L.5. ¥npapasBama 6anka

[pes 2013r. Ynpasnspama Gauka na Qouza npoabmkasa na Ovae .. VuuKpenur Bynbank”AJl. Chinara e
u3bpana upes oTkpura npouenypa no 301, noxmucan norosop Ha 21.11.2011r., che CPOK 3a M3MbIHEHHE Ha
nopbYKarta - 3 roaMHH.

1.6. OcHOBHH pe3y/ITaTH OT KpeAHTHATA AeiiHocT 3a 2013 1.

Ipes 2013 r. ca mocTbnunu 260 uckanus 3a kpeaut Ha 108 o6uwmnu Ha o6ma croiiHoct 263,400 xun. nesa.

Onobpenu npes 2013r. ca 248 kpenura, Ha oGuwa croiiHocT 235,056 Xuii. /1., NOAKPENAIIM H3MbIHEHHETO HA
npoekti 3a 763,600 xun. 8. YCpeaHEHHAT NPOLEHT HAa Jena Ha KpeauTa B 00LIMA OIOKET Ha KpeauTHpaHHs
npoekt e 31%. ,, TUnuuHuAT” KpeauT, npeaocTaBsH Ha OOIIMHUTE, € 3@ MOCTOBO KpeauTHpaHe 3a 940 xun. nB. ¢
MaTypHTeT oT 21 Meceua.

Tabauuara no-nony npeacrass HHGOPMaLMS 3a NpeAocTaBeHHTe KpeauTH 3a 2012r. u 2013r. Mo BUIOBE KPEAUTH H
M0 H3TOYHHK HA NOracsBaHe Ha rIaBHULIMTE.

Bpoil CroiinocT Ha CroiitocT Ha
Bl e A OTNYCHATHTE Bpoii kpeauTn | ornycHaTure

5220105 kpeauTh 3a 2012r. | 3a 2013r. KpeauTh 3a 2013r.

B X JIB B XHJL JIB

Jipnrocpounu 55 42,398 95 117,170
B T.4. MOCTOBO 25 29,779 49 85,613
B T.4. CbC COOCTBEHHU CPeICTRA 30 12,619 46 31,557
Kpatkocpounn 98 94,162 153 117,886
B T.4. MOCTOBO 96 92,804 143 116,854
B T.4. CbC COOCTBEHHM CpeacTBa 2 1,358 10 1,032
O6uo 153 136,560 248 235,056
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Hoknan 3a neitHocTtra

Ha cnensawmre nse taGanum e npencrasena CTPYKTypaTa Ha KpeauTHara jeiiHocT Ha qonaa 3a 2013r. no
BHIIOBE MPOEKTH, MO ONEPaTHBHH NPOrPaMH H 110 H3TOYHHLIM HA MOTACABAHE HA FIABHHIIHTE.

Pasmep B
XHJ1. JieBa Martyputer B Mmeceun
Ilo onepatusuu | Bpoii O61 pasmep
nporpamu KpPeauTH | B XW/I. JIB. Mun. Makec. Cpenen Mun. | Make. | Cpenen
OnepatuBua
nporpama
pPeroHaHo 189 123,454 20 3418 650 6 109 20
pasBHTHe
(O1PP)
Onepatusua
mporpasa 26 77,907 130 9,662 2,996 9 120 41
OKOJIHA cpeja
(0IOC)
IMporpama 3a
PAIBHTHE HA 7 5,198 102 2,026 743 6 17 12
ceJICKHTe
paiionn (ITPCP)
Tpaunrpanuuno
ChTPYAHHYECTBO 26 28,496 57 7.209 1,055 7 78 16
(Tro)
Pasmep B
XHJ1. JleBa MaTtypurer B Mmeceun
Mo u3tounnk na | Bpoii 06w pasmep
noracsiBane KPEeAHTH | B JIB. Mun. Make. Cpenen Mun. | Make. | Cpenen
o, 192 202,467 52 9,662 1,054 6 108 13
rporpaMu
CaSemeuy 56 32,588 20 3,770 81| 10| 120 49
cpencTsa

YceBoennte cpencrsa npes 2013r. no ckmoyenn

ca B pa3mep Ha 127,120 xun. 5.

I1pe3 2013 r. Gsxa pasrnenanu wuckanns 3a AHEKCHpAaHe Ha I0roBo
noracssane. OT BCHYKH NMOAMHCAHN AHEKCH —
Kpeanta. OcTaHanuTe ca CBBP3aHH OCHOBHO C MpOMAHA B CPOKOBETE 3a

MpOMsAHa Ha GIOKeTHH CMETKH.

AOTOBOPH 32 KPeAMT Bb3aK3aT Ha 147,885 xun. ns., a noramwenusita

PH 32 KPEIHT OCHOBHO B 4YacTTa Ha rpadmxa 3a

149 Gpos, 8 ca cBbp3any ¢ NPOMAHA HA H3TOYHWKA 32 NOrACABAHE Ha

Ipe3 2013r. 125 kpenuta Ha croitHocT | 16,900 xun. n8. ca m3usn0 noracenu.

KoM 31.12.2013r. akTusHu ca 268 KpeauTa ¢ akTHBHa rnasuuua 133,957 xu. neea.

KbM kpas Ha 2013r. nsma kpeantu B npocpouue noseve ot 30 auu.

L7

Mpomenn B kpeanTnata u uenosa noanTukn Ha GJIAL

YCBOABAHEe M mnoracsBaHe Ha KpeauTa,
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Joknan 3a aeitHocTTa

[Tpe3 2013 roa He ca H3BLPIIBAHK MPOMENN B LIeHOBATA NOMUTHKA Ha (onia.
» C pewenwue 27 ot Tlporokon 88 /26.04.2013 rox. CJ1 npue HoBa Merononorus no oLEHKAa W YIIPaBIeHHE HA
pucka B aeifHoctTa Ha ,,@onn MJIAT™ EAJI. Hactosmara meToaonorus 3ameHu aedcTsauiara ,,MeTtononorus 1o
OlIeHKa M ynpasieHue Ha pucka B aeiiHoctra Ha DJIAT™ npuera ¢ pewenne Ha CJI ot 21 rwau 2010 roa., karo
3anas HHBOTO Ha MakcHMMaliHa puckoBsa Hazabaeka ot 3%. HanpaBeHuTe npoMeHH He M3MEHAT obluara CTpyKTypa
1 unocodus Ha AeiicTBalIATA 10 MOMEHTA METOJOIOTHS, @ CAMO 5 NMPELU3UPAT, 10MbIBAT CbOOPA3HO HATPYNAHMA
OMWT H MPAKTHKA, KAKTO U BBB BPb3Ka ¢ HIMEHEHHETO HA CTPYKTypaTa Ha noptdeiina u yBeJHYeHHE HA 1eNbT Ha
IBIATOCPOUHHTE KPEIUTH.
1.8. Hudopmauns n nydauunoct

TpanuumoHHo npeacTaBuTend Ha (oHza ydyacTBaT B Cpelld M AMCKYCHOHHM ¢opymn Ha obummHuTE,
oprauusupand ot HaumonanHoto capysxkenue Ha obwnnuute B Pb, Ha KOMTO ce MpeacTaBAT Bb3MOKHOCTHTE Ha
doHna M ce M3BBPIUBAT KOHKPETHH KOHCYNTaunK ¢ oOmmuute. [1pes roauuara npeacTaBuTed Ha (JOHIA aKTHBHO
y4acTBaxa B HallMOHAJTHH W PErHOHANIHN CbOMTHSA, CBBLP3aHN ¢ HOBHAT MPOIrPaMeH NMepHOJl, KakTo U B B 3acelaHHs
Ha PernoHanHuTe ChbBETH 3a pa3BHTHE.

Wndopmaumara Ha uHTepHeT ctpaHuuara Ha OJIAT e noanbpkaHa M OCbBPEMEHABAaHA PEIOBHO.

[MpencraButenn Ha Qouma ywactBaxa B padortara Ha KoMuTeTeTHTe mo Habmopenwe Ha OIl | Pernonanso
pasBUTHE” , KAKTO M B MeceyHH padoTHHM cpeuiy Ha YNpaBisBalinTe OpraHy ¢ NPeacTaBHIH Ha 0OUIMHUTE.

2. MOHHAHCOBO CLCTOSIHHE

2.1 OTueT M CTPYKTYpPa HA NPHXOANTE H Pa3XoanTe

i.  Oryer 3a npuxoaure u pasxoanre

PA3XO/H B xuJ1 JIB. 3,113
| | Bu3narpakaenns 414
2 | Ocuryposku 57
3 CueToBOJHH M OJHTOPCKH YCIYIH 29
4 ITpaBHH M KOHCYJTAHTCKH YCIYTH 32
5 Jpyrd BbHIIHKM yenyr# (MOAApbKKA Ha Xapayep u codTyep, NpeBoH,

3aCTPaxoBKH) 11
6

Pa3xoau 3a HaeM 46
5

KoMyHHKaLHOHHM YCITyTH 8
6 | Pasxonu 3a marepuann 28

Hpyru pasxoan (nmouucTBaHe, pasxooM 3a BXOJ, aBTOMMBKA,
7 | aGonamenr, ) 67
8 | Pasxonm 3a amoprizaums 18
15 | Pa3sxomm 3a Gankosu Takcw 579
16 | Pasxomm 3a nuxen no 3aem EGBP 1730
18 | Pasxonm 3a oBesuenka 94
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Joknan 3a neiiHocrra

TMMPUXO/IH B xu1. JB. 6,064

| [Tpixonm oT IMXBU 1O KpeaUTH 4,685
2 [Tpuxoau ot HaKa3aTeNHH TMXBH 110 KPEAHTH 54
3 ITpuxoau OT TAKCH MO KPEeaUTH 444
4 IIpuxXoaH OT THXBH MO JENO3HTH, HAYUCIEHH W HemoyYeHn npes 2013 r. 1
5 [TpUXoaM OT AMXBH MO JENO3HTH, HAYHCIEHH W Noty4YeHH npes 2013 r. 880
JAEIMO3HUTH B xn1. JB. 17,878
1 Paiigaiizen 670
2 HOuuonbank 17,208

ii. CrTpykTypa Ha pasxoauTe

Fpynu pa3xoaun Cyma B XHJL J1B. AureoOugre
pasxoan
Tekyuia u3apbixka 139 4.50
BBHIIHK YCIyTH 82 2.63
INpunodusane va JIMA 1 amopTHzaumu 18 0.58
Bb3narpaxaenns — nepconai, CII 471 15.13

Takca ynpaBnenuwe 3a VYnpasnssama Oauka,
ApYru OaHKOBHM TAKCH 509 16.35
ITo 3aemute or EBBP — nuxsu 1730 55.56
ITo 3aemure ot EEBP — Takcu 70 2.25
O6e3ueHKa/ POBU3HU 94 3.02
3113 100

iii. IMpuxoan

Obuire npuxoan Ha Gonzaa 3a neprosa Bb31M3aT Ha 6,064 XML, JIB., KATO MO BUIOBE Ca NPEACTABEHH 110-101Y:

IMpuxoan (B xui. 18.) 2013 r. Hsn
JINXBY ¥ TAKCH MO KPEAHTH M IPYTH MPUXOAHN 5,183 85.49%
JIOXOOHOCT OT AEMO3UTH 881 14.51%
O6wo 6,064 100
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®OH/I 3A OPTAHUTE HA MECTHOTO CAMOYTIPABJIEHUE B BbJITAPUS — ®JIAT EAJl

Jloknan 3a neiHocTTa

v O1 npeaocTaBeHn KPeANTH — MPH YCPEIHEH JTHXBEH MpoueHT oT 4.544% noxoaHocTTa, BKIKOUBALIA
JIMXBEH MPOLEHT W TAKCA aHTAKUMEHT, € B pasmep Ha 5,183 xun. js.

v Ot ynpas/jenue Ha BpemenHo cBoGoaum cpeacta — Kbm 31.12.2013r. ®JIAIT uma ckirodeHn asa
forosopa ¢ OaHKM 3a eno3uTH ot oTopeH THN. OGwara AOXOAHOCT OT YNPABJIEHHETO HA BPEMEHHO
cBo0OIHNTE CpeacTBa € B pasmep Ha 881 xun. JiB., KATO MO W3TOUYHHLIK CE pa3npeesis Mo CAeAHHA HaUHH:

Inatenn npes JABAKHMH KM O6uo
Harounnk 2013 r. 31.12.2013 r.
(B XHJ1. JIB.)
(B XHJI. J1B.) (B xn1. JIB.)
Paiiaiizen 6anx” EAJT 238 1 239
»YuuKpeant Bynoank™ AJ] 131 - 131
»YHuKpennt Bynbank™ AJl —
pesepBHa CMeTKa 157 - 157
»MKB IOunoubank™ AJl 354 - 354
O6mo: 880 1 881

2.2 Pe3yaTaTH 3a TeKYIIHsI NepHO]

IMeuanbara wa apyxecrtsoto 3a 2013r. npean naubuno obnarane e 2,951 xwun. n1B., a HeTHaTa nevanda - 2,656
XHJ1. JIB.

2.3 lnBuaeHTH 1 pasnpejeienne Ha neyandara

Ipe3 2013r. ¢ pemenye Ha bopaa Ha AMpekTOpHTE, ApYKecTBOTO hopmupa GoHa “pesepsen” B pasmep Ha 10%
OT HeTHarta neyanba 3a 2012r. B pasmep Ha 292 Xui. JIB., Cliell KOETO pasnpe/ens AUBHAEHT 3a AbPKaBata B
pasmep Ha 80% ot octarbka, uiau 2,102 X, JIB., KOHTO ca M3MJIATEHH NPe3 roAHHATA.

2.4 UuBecTHLIHH

KoM 31 nexemspu 2013r. ,,0OMCE @JIAI™ EAJl e enuHcTBeH akunoHep BbB ,,DOHI 3a yCTOIHUMBO TPAICKO
passutie Ha Codus™ EAJL, Bnucano B Arenums no BnuceanuaTa a 23.04.2012r. Kem 31 nexemspu 2013r. e
CKIto4eH | 10roBop 3a MHACHpaHe Ha rPaiCKH MPOEKT Ype3 NPeAOCTABAHE Ha 3aeM, MO KOITO MMa YCBOSIBaHE B
pasmep Ha 1,805,656.98 nesa

3. BeposiTho pasBuTHe Ha npeAnpusaTHeTo npes 2014r,

busnec - naanbT 32 2014r. € M3roTBEH Bb3 OCHOBA Ha:
CkimoyennTe 10r0BOpH 3a kpeauT npes 2013 r.u MPeIX0IHH FOAMHM, YHETO 0O6CTyKBaHe NPOIb/kasa mpe3 2014r.;
OvakBaHi napaMeTpH Mo HCKAHUs 3a KPENT, NojaneHu KbM kpas Ha 2013r. u B npoliec Ha o6paGoTka;
Mnankatusrute cnucbun M rpaduun 3a pasmiamanns #a OIPP u OIOC, unpopmauns 3a T[TPCP, cpely ¢
npencrasuresnn Ha YO Ha OITOC u OINPP, nposeneko npoy4sate BbB BCHYKH 264 0GLIMHH 3a MIAHHPAHOTO OT TAX
TbpceHe Ha pecypc oT oua DJIAT,

HaGop ot nonyckanus, ocHoBaBaiwm ce Ha onuta Ha ®ITAT npes nepuona ot 2009r. a0 2013r.



®OH/ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BbJITAPUA — ®JIAT EAJL

Jloknan 3a aeiiHocTTa

3.1 O6wa oueHKa 3a ThPceHHsI KPeAHTeH pecype

OBobuena oleHka 3a O4aKBaHHA HOB KpeanTeH pecypc npes 2014r. B Xwi. 1B, e npeacraseHa B Tabnuuara rno-

nomy.
O6muncko
Iporpamn/Bua KpeauTu Mo“‘};?‘r.ﬂ::;:)“ EAvS cbpuHancHpane (M;‘i?::“)
(MJIH. JieBa)
OnepaTuBHa nporpama
PeroHaaHO pasBHTHE
(OITPP) 116 27 143
OnepaTuBHa nporpama
okosna cpeaa (OI1OC) 134 67 201
ITporpama 3a pasBuTHe
HA CeJICKHTe paiioHu
(TTPCP) 7 - 7
TpaurpanuiHo
chTpyannyectso (TIC) 26 - 26
Obuo: 283 94 3717

3a ocurypsBane Ha HeoOXxomuMuA KpenuTeH pecypc @oHnbT npe3 2014 wie yCBOM LETUAT pasMep MO CKIIOYEHHS
HoB 3aem ¢ EBBP.

3.2 ®uHaHCOBH NOCTBLIVIEHHS H pe3yJTar

OO6wwMAT pasmMep Ha OYaKBAHWTE MOCTBIVIEHU OT AeiiHocTTa 3a 2014 r. ce nporHo3upar Ha obia cToHHOCT 7.2 MIIH.
7B., Kato 91% oT TAX ca OYaKBaHH MPUXOIH OT JTUXBH M0 NPEAOCTABEHH KPEIHTH Ha OOLIHHKTE.

3.3 Undopmauns no 4. 187 1 u wi. 247 o1 THproBekus 3aKoH

[pe3 2013r. He ca npuaoGHBAaHN H NPEXBLPISHH COOCTBEHHN AKLIMH.

3.4 Hainume HA KJIOHOBE HA NPEANPHATHETO

[Tpe3 2012r. apyxecTBOTO MMa CH3NANEHO IBILEPHO APYKECTBO — ,, DoHJ 3aycTOiMBO rpajicko pasBUTHE Ha
Cogus™ EAJL , 100% cobeTsenocT Ha ,MDOHA 3a OpraHuTe Ha MECTHOTO camoynpasietue — GJIAI™ EAJL ¢
kanutan 500 xun.esa. Kom 31.12.2013r. cbeTosHHETO HA KanuTana He e NPOMEHAHO M Bb3H3a Ha 500 Xui. 1.
Lenust pa3mep Ha kanutaia e BHECEH.

Hsroteun: Hans Jlankunosa — M3nbauutened aupektop
|

y
25 Ma 1 “/ 7
pr 2014 1. i ;



®OH/1 3A OPTAHUTE HA MECTHOTO CAMOYITPABJIEHUE B BbJIFCAPHS — ®JIAT EAJL
WHIAUBUYAJIEH OTYET 3A BCEOBXBATHMA 10X0/{

3a roauHara, npuK/aoyuBaiua Ha 31 nexemspu 2013 r.

benexku 2013r. 2012r.
xXun. 8. X, 1.

[Tpuxoan ot TUXBH 3.1 5,620 6,864
Pa3xozm 3a THXBH M TAKCH 32 (2,309) (3,029)
Jlpyr# mpuxoan oT AeHHOCTTA, HETHO 444 204
O61110 HETHH OMEPATHBHH NPHXOAH 3785 4,039
Pa3xonm 3a ofe3lieHKa Ha NPEIOCTABEHH 3aeMH 9 (94) (221)
Pa3xonu 3a nepcoHana 33 (471) (374)
Pasxoam 3a amopTH3aums 7 (18) (17)
Jlpyru onepaTHBHH Pa3xoiu 34 (221) (182)
IMeyanda npean AaHbLUN 2,951 3,245
Pasxon 3a naHbK BBPXY AOX0AHTE 4 (295) (325)
MMeuanba 3a roauHaTa 2,656 2,920
Jipyr BceoOXBaTeH A0X0 3a rOAHHATA, HETHO OT
AaHbUH - -
06110 BceoOXBaTEH A0X0/ 32 FOJAHHATA, HETHO OT
AaHBUH 2,656 2,920

Wunusunyanuus pUHAHCOB OTHET € 0100peH 3a u3naBaHe ¢ pelieHne Ha CbBeTa Ha AupekTopuTe oT 25 MapT 2014r.

[Moschurenuure Genexku o1 ctpanuua 14 1o ctpannua 37 ca HepaslenHa YacT OT HHAMBHIYATHHA (HHAHCOB
OTHET. /

L 4
WA :
v/ /';'j //}
e . CF
Hans ﬁopziauoaa JHan Ba ¢ A Kanunka Pyckora Tonoposa
H3H'I:J'IHHTE\R&H JUPEKTOP f ? I'naBen ‘ YETOBOJAHTEN

3833[)“.]1 CbIIACHO OAMTOPCKHA QOKnand:
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®OH/1 3A OPTAHUTE HA MECTHOTO CAMOYTIPABJIEHHUE B BbJICAPUS — ®JIAT EAJL
UHAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE

Kbm 31 nexkemepu 2013 1.

AKTHUBH

TTapuyHy cpescTBa U NApUYHH eKBHBANEHTH
B3emanus no HaaBHECEH KOPNOPAaTHBEH JaHbK
B3emanus 1 npeaniateHu pasxonu

[TpenocraBenu 3aeMun

[penocraBeHy 3aeMH Ha CBBLP3aHM JTHLA
AKTHBH N0 OTCPOYEHH AAHBIIH
MaiuuHn U ChbOPBLIKEHHA

[TporpaMHu NPOAYKTH

Jlanose B npeAnpuATHE OT rpyna
OBUIO AKTHUBH

MACUBHU U COBCTBEH KAITUTAJ

IMacusu

3ambKeHHs KbM MEPCOHana M 3a COLMAIHO OCHTYpsSBaHe
JIaHBYHH 32ABIKEHUS

Jlpyru 3aabinKeHus

3anbimkeHus no 3aem or EGBP

O01o nacuBH

CobcrBeH KanuTan

OcHoBeH aKLHOHEPEH KanuTan
3aKOHOBH pe3epBH
Hepasnpenenena neuanda

006110 cobCTBEH KANKTA

OBLIO MACHUBH U COBCTBEH KAITHUTAJI

31 nexemBpH

Benexkn 2013r. 2012r.
XUN. 6. Xun. 8.

5 17,999 14,953
12 - 80
6 9 9
9 132,648 112,871
9,17 921 ,
4 ] -
7 28 21
7 - 4
8 500 500
152,106 128,438

11 47 31
12 11 -
13 158 104
10 86,708 63,675
86,924 63,810

14.1 60,000 60,000
14.2 1,431 1,139
3,751 3,489

65,182 64,628

152,106 128,438

Huausuayansua Gunancos otueT e o100peH 3a u3aBane ¢ pewexue Ha ChBeTa Ha aupekTopuTe oT 25 Mapt 2014r.

[Mosichurennure Genexkn o ctpanuua 14 10 ctpannua 37 ca HepasjesHa) 4acT OT MHAMBHAYanHUS (QUHAHCOB

OTHET. !
\_f //
=1l h
y A/
Hans Hopnanosa Jlankuuopa
it
HM3nbiuutenen aupextdp -

3aBepu CHIIACHO OANTOPCKHSA TOKIA: *

['nasey cueToBoAMTEN
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®OH/J 3A OPTAHHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BbJITAPUS — ©JIAT EAJL
HHIUBUAYAJEH OTHET 3A MIPOMEHHWUTE B COBCTBEHHWSA KATTUTAJI

3a roannaTa, npukaousaia una 31 nexemBpu 2013 r.

(?CHOBCH Hepasnpenencia 3aKOHOBH
Kanuran e pe3epBu O6wwo
(Bes. 14.1) (ben. 14.2)

X, 6. XUn. 8. Xun. 18, X, 8.
Ha 1 sinyapn 2012 r. 60,000 4,805 823 65,628
ITeuan6a 3a rogunara - 2,920 - 2,920
0610 BceobXBaTeH 10X00 - 2,920 - 2,920
Pasnpenenenne Ha IHBHAEHTH - (3.920) - (3,920)
[Tpexebpnsne Ha pe3epBu - (316) 316 -
Ha 31 nexemBpu 2012 r. 60,000 3,489 1,139 64,628
Ha 1 sinyapn 2013 r. 60,000 3,489 1,139 64,628
[Neuanba 3a roauHarta - 2.656 - 2,656
O6uo BceobxBaTeH 10X01 - 2,656 - 2,656
Pasnpenenexne Ha nAMBMAEHTH - (2,102) - (2,102)
[IpexsbpasHe Ha pesepsu - (292) 292 -
Ha 31 nexemspn 2013 r. 60,000 3,751 1,431 65,182

Unausuayanuus GuHancos otuer e 0100peH 3a u3nasaue ¢ pemwenne Ha CheeTa Ha nupextopuTe ot 25 mapt 2014r.

Mosickurennure Gepexkn o cTpannua 14 10 crparuua 37 ca HepasenHa YacT OT MHAMBHIYaTHHS (unancos
OTYeT. \ [ ’
Al U7
=), p ./

i ‘»7

C VI
Hazns Mopnanosa Llamu«o;
HM3mbiunTenes aupekTop
N !

3aBepuil ChIIACHO OAMTOPCKHA NOKAAN: ‘

Peructpupa Y
25 mapt 204 K.
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®OHI 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BbJIFAPUS — ®JIAT EAJL
UHIAWBUAYAJIEH OTUET 3A MTAPUYHHUTE MOTOLM

3a roauHata, npukmoyBaila Ha 31 aexemepu 2013 .

Benexku 2013r. 2012r.
Xun. 1. XU, 18

IMapuunn noToun oT onepaTHBHA JeiiHoCT
[Tonyyenn NUXBH MO AeMO3NTH B GaHKH 880 2,510
3aeMH, Npe1oCTABEHH Ha OOLIHHK (147,885) (132,153)
3aemu, noraceHt ot obLIMHK 127,120 85,395
TMonyuenn NTHXBH MO NMPEAOCTABEHM 38eMU 4,720 4,323
[Mnamanns Ha 10CTaBUHIIH (724) (495)
[nawanus Ha nepcoHana 1 3a COLMANTHOTO OCHTYpABaHE (458) (390)
Hpyry (nnamanms )/ nocTbIUIeH!s, HETHO 489 173
InaTen NaHbLK BLPXY AOXOANTE (202) (295)
Heruun napuunn notoun ov/ (M3n0/138ann B)
onepaTHBHATA JeiiHOCT (16,060) (40,932)
[Tapu4Hn NOTOLUM OT HHBECTHUHOHHA AeiiHoCT
[Tokynku Ha oGopy/aBaHe W APYTH ObATOTPAHHN aKTHBH (23) (21)
BHOCKH N0 0CHOBEH aKLIMOHEPEH KaruTal - (500)
HeTnu napnyusu notoun, H3noa3sauu B
HHBECTHLUHOHHATA AeiiHoCT (23) (521)
ITapuynn notoun ot puuancosa aeiinoct
[Monyuen 3aem ot EEGBP 30,101 (5,705)
ITnaren 3aem ot EGBP (5,705) -
H3nnatenu auBMIEHTH (2,102) (3,920)
Inatenn nuxsu no 3aem ot EGBP (2.236) (2,639)
[InateHu TakcH 1 KOMHCHOHHN o 3aem oT EEBP (929) 20)
Heruu napuuny noroun ot punancosara aeiinoct 19,129 (12,284)
Herno yBeanuenne na napuunnre cpeacrea u
NapHYHHTE eKBHBAJIEHTH 3,046 (53,737)
[Tapuunu cpencTsa U NapHuHH eKBHBANEHTH B HAYANOTO
Ha nepuoaa 5 14,953 68,690
[apuynn cpescTa n napuynm eKBHBAIEHTH B Kpasi
Ha mepHoaa 5 17,999 14,953

HuauBunyanaus Guuancos otyer e onobpen 3a u3nasae ¢ pewenne Ha CbBeTa Ha AMpekTopute ot 25 Mapr 2014r.
Tosichurennute Genexxn OT cTpanuua 14 10 ctpanuua 37 ca HepasjenHa yact oOT HHIHBHAYATHUA (UHAHCOB

OTYeT. | [ & ' p
4 j {Jlﬁ//

v | I —
%) | “ { A ﬂ ) | ¥
Hans Hopnanosa Hank uﬂ;[oaa [ Kanunkg/Pyckosa Tonoposa
H3nbanntenen aupextop 7 ['naBey cagroBoanten
\ | e

/&
Peritctpupan OBy g

25 Mapy 2014r



®OH/ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHUE B BbJIF'APUS — ®JIAT EAJ]
MOACHUTEJIHHU BEJIE?KKH

3a roauHara, npuknouBama Ha 31 aexemspu 2013 r.

1. Kopnoparuena nndopmauns

Wuansnayanuus gunancos otuer na ®OMCE DJIAT EAJL (. JIpyxectroTo”) 3a roauHata, npukioysaiia Ha 31
nexemspu 2013 r., e ono6peH 3a u3napaxe cbriacHo peienue Ha Cbeerta Ha [lupextopure ot 25 mapt 2014 1,

®OMCB DJIAT EAJ] e akunoHepHo ApyskecTBO, yupeneHo ¢ pewenue No 1/ 04.07.2007r. no @.JI. 10151/2007r.
Ha Coduiicku rpancku cbi, cbe cepanuue rp. Codus, odnact Codus, Bwarapus. duHaHcoBaTa roaMHa Ha
JpyxecTBOTO NpHKMOUBA HA 31 1eKeMBpH.

HpyKecTBOTO € 3anoyHaso OpraHW3MpaHe Ha Mpoleca Mo W3rOTBSHE HAa CBOS KOHCONMAMpaH otuer 3a 2013 r.
cvriaacHo MC®O, npuetn ot EC 1 B cuna 3a 2013 r., B KOHTO OTYET 1Ie € BKIOYEH U HACTOAUIMAT HHAWBHIYANEH
or4et. ChriIacHo MIaHUPaHUTE 1aTH, PbKOBOJACTBOTO OYAKBA KOHCOMMAMPAHUAT OTUeT Aa Obje rotos u 0n00peH 3a
u3naBaHe He Mo-kbeHo oT 30.04.2014 r. or ChBerta Ha IMPEKTOPHTE HA APYKECTBOTO, C/Ie] KOSTO JaTa OTYETHT IIe
Obae nyGAMYHO HA PA3NONOKEHHE HA TPETH JIHLIA.

Tesu wHauBMayanuu (MHAHCOBM OTYETH Ca M3rOTBEHM, CHIVIACHO H3HCKBAHMATA HA 3aKOHOJAATENICTBOTO B
bbarapus.

OcHosHara efiHoCT Ha JIpyKeCcTBOTO BKJTIOUBA Bb3ME3IHO (iHAHCHpaHe Ha 0OLIMHCKaTa HHPACTPYKTypa U ApYTH
NMPOEKTH H ChOUHAHCHPAHE NP U3TOTBSIHETO M H3ITBJIHEHHETO HA MPOEKTH Ha EBponeiickus cbio3

Kbm 31 nexkemspu 2013r., akuuoxepute Ha JIpykecTBOTO ca:
PenyGmika Boarapus, npeactasnssasa ot Munncrbpa Ha Pervonantoro Passutue u Bnaroycrpoiictso - 100.00 %

2.1 ba3a 3a H3roTBsIHe HA HHAHBHAYAJIEH QHHAHCOB OTUET

HacToAluAT MHAMBHIYANEH (JMHAHCOB OTHYET € M3TOTBEH B ChOTBETCTBHE C M3UCKBAHMATA HAa MeK1yHapoaHHTe
cTaunapti 3a Qunancoso oryutane (MCDO), npuern ot Esponeiickns cbio3 (EC). HacToswusT nHauBuayanex
(uHaHCOB OTHET € H3rOTBEH NpPH CNa3BaHe HAa NMPHHLUNINA HA HCTOPHYECKATA LIeHa.

H3rotesHeTo Ha ¢uuHaHcoBus oTdeT cbriacHo MC®PO Hanara M3NOA3BaHETO Ha NpUOAH3HTENHH OLEHKH M
npeanonoxenus. ChbUIO Taka HM3NCKBA MPH MPWJIAraHeTo Ha CYETOBOAHATA MOJAMTMKA Ha I[IpeanpusTHeTo
PBKOBOACTBOTO [a H3MOJ3BA NpelHKH M npeanoioxkenns. EnemeHtHTe Ha (QHHAHCOBHTE OTYETH, YMETO
NPEACTABAHE BKIIIOYBA MO-BUCOKA CTEMEH 3a CYOCKTHBHA MPELEHKA M CIOKHOCT, KAKTO HTE3H E/IeMEHTH, 332 KOWTO
NPEANONOKEHHATA W OLUEHKHTE MMAT 3HAYMTE/IHO BJIMAHME BbPXY (DMHAHCOBWTE OTYETH KATO LANO, €A OTAEIHO
onoBecTeHH B benexka 2.2 0).

HoBu 1 H3MeHenn CTAHAAPTH U pa3ssiCHEHHH

Mpe3 2013 r. JIpykecTBOTO € NpHeNo BCHUKA HOBH M M3MEHEHHM CTAHIAPTH W PA3fCHEHUS, KOHTO Ca CBBpP3aHH ¢
ACHHOCTTA My, W €A e()eKTHBHH 3a CUETOBOIHH NMEPHOAN 3anousaiy Ha | suyapu 2013 r. [lpuemaneto Ha Te3u
CTAHIApTH H POMEHU HAMA 3HAYNTENICH eIeKT BLPXY CUETOBOAHHTE NOMHTHKH Ha JpyKecTBOTO.

Onpejenen HOBH CTaHIAPTH, NPOMEHH B CTAHAAPTH M PA3SCHEHMA, KOWTO INE BIE3HAT B CHJIA 32 (HaHCOBH
nepHoan sanousaumm crmen 1 suyapu 2014 r., He ca OWIM NPHIOKEHH NO-PaHO NpH HM3rOTBAHETO HAa TO3M
HHAHBHAYAJICH (HHAHCOB OTHET. PHKOBOACTBOTO He OYaKBa Te3u Gb/eLIM NMPOMEHH 1a 3aCerHaT MHINBHIyATHNS
(uHaHcoB oTHeT Ha J[pyKecTBOTO.

Crannaptu u pasachenns, nagaaenn ot CMCC/KMPC®O, koHTo Bee olie He ca MPUNOKEHHU:

* MCC 27 UnauBuayanuu GUHAHCOBH OTUETH (M3MEHEHNE) — CTaHJapThT BJIH3a B CHJA 33 OTYETHH NEPHO/IH,
3anousaly Ha uau cnen | sayapu 2014r.

* MCC 28 HuBecTHIMN B aCOLMMPAHH NPENPHITHS W CHBMECTHH NpeanpUATHA (M3MEHEHHUE) - CTAHIAPThT
BJIH3a B CHJ1a 32 OTHETHH NEPHOIN, 3aTI04BaLIK Ha MK cnelt | ssuyapu 2014,

* MCC 32 ®unancosn mHcTpymenTH (u3menenne): Komnencupane Ha ()MHAHCOBH aKTHBH W (PHHAHCOBH
MacHBH - MPOMAHATA BJIM3a B CHIIA 3 CUETOBOJHH NEPHO/IH 3aM0YBalLN Ha wiu cien | suyapn 2014r.
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®OH/1 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BbJICAPUS — ®JIAT EAJL
NOSICHUTEJHHW BEJEXKN

3a roauxara, npukaoysaina Ha 31 nekemspu 2013 1.

2.1 Ba3a 3a H3roTBsiHE HA HHANWBHAYAJIHHSA (GHHAHCOB OTHET (MPOALIKEHHE)

e MCC 36 Bb3cTaHOBHMA CTOIMHOCT Ha HeuHancoBk akTHBH — M3Menenne na MCC 36 OGe3ueHka Ha akTHBH
- U3MeHeHHEeTO BJIM3a B CHJIA 32 CYETOBOIHH NEPHOJIM 3anousaiuy Ha unu cnen | anyapu 2014r.

HM3amenenne na MCC 39 1o oTHOIEHHE Ha IepHBATHBH N OTUMTAHE HA XeJkHpaHe - M3MeHeHHeTO BiH3a B
CHJIa 3@ CHETOBOIHM MEPHOIH 3anousatun Ha unu cnen | suyapu 2014r.

MC®O 10 Koncosnuaupaun GpuHaHCOBH 0TUETH (HOB) - HOBHAT CTAHAAPT BJIM3a B CHJIA 3@ OTYETHH MEPHOJIH,
zanousam Ha waM ciexn 1 suyapu 2014r. MCPO 10 3amectBa uwact ot MCC 27 WuausuayaiHu
GHHAHCOBHM OTUYETH, KOATO ajipechpa OTYUTAHETO B KOHCONMAMpaHH (MHAHCOBM OT4eTH. TO3M cTaHaapT
cbillo Taka BkmouBa sbmpock nosaurdati B [TKP 12 Konconupaums: npeanpuatus Cbe CneuHanHo
npeHa3HaueHHe.

MC®O 11 CuemectHn CrniopazymeHus (HOB) - HOBMAT CTaHIAapT BiM3a B CHIA 3a OTYETHH NEPHOIM,
3anoupamy Ha Wik cnen 1 awyapu 2014r. MC®O 11 3amectBa wact ot MCC 31 [lanose B ChbBMECTHH
npeanpusatus u [1IKP 13 - CbBMECTHO KOHTPOIHPAHH MNPEANPUATHS — HENapHYHW BHOCKH OT
KOHTPOJIMPALLUTE ChAPYHKHULH.

MC®O 12 OnoBectaBaHe Ha yyacTHs B APYrH MpeAnpuaTHs (HOB) - HOBMAT CTaHIApT BM3a B CHMia 3a
OTHETHH NEPHOJIM, 3anouBally Ha uiu caen | sanyapu 2014r. MC@O 12 BkiiouBa BCHUYKH W3HCKBAHHA 3a
OMOBECTABAHMA CBBP3aHH C KOHCONMIMPAHM (DMHAHCOBM OTHETH, KOMTO ce chaspxkaxa B MCC 27
Wuausuayanuy (UHAHCOBH OTHETH, KAKTO W BCHYKH OMOBECTABAHHMA, KOWTO MO-paHO 0AXa BKIIOYEHH B
MCC 31 Jdsanose B coBmectHu npeanpustis 1 MCC 28 MuBecTHIMH B acCOLMUPaHU NPEANPHATHS.

Hnupectuunonnu apyxectsa (Mamenenns kom MCOO 10, MCPO 12 u MCC 27) - sausaT B cHiia 3a
CHETOBOIHHM MEPHOM 3anouBally Ha wau caen | auyapu 2014r.

CrannapTn ¥ pasacHenus, nsaagenu ot CMCC, kouto owe He ca npuetn ot EK

e MCC 19 loxonan na naetn auua (u3menenne) —B cuna ot 2015. ToBa u3MeHeHHe Bce OLLE HE € MPHETO OT
Esponeiickus cbro3.

MC®@O 9 ®unancopu Hucrpymentn: Knacudurkauus u ouenka (M3MeHeHHe) - TPOMAHATA BJIM3a B CHIA
3a CUETOBO/JHM MEPUOAH 3amouBaliy Ha wan cied | suyapu 2015r. Tosa n3MeHeHHe BCe OLLE HE € MPUETO
ot EBponeiickus cbio3.

MC®O 14 Perynatopuu oTcpoueHH cMeTKH - HOBHAT cTaHIapT BiM3a B CHIA 32 CUETOBOIHM MEPUOIH
3anovsauy Ha wam caen | anyapu 2016r. Tosa usmeneHue Bee oule He € nmpueTto ot EBponefickus cbios.

KPMC®O 21 Taken - Binsar B ciia 3a CHETOBOIHH MEPHOIM 3amovsally Ha win cien | suyapu 2014r,
KPMC®O 21 oue ne ca npueti 0T EBponeickis ¢bio3.

¢ IMoaobpennsi kbm MC®O 2010-2012 - pan3ar B CHIA 33 CHETOBOAHN NEPHOIN 3aNoYBalld HA Wi cien |
auyapu 2015r. TMomoGpennara kem MC®O — nepuoa - 2010 — 2012 Bce owe He ca NpHETH OT
Erponeiickus cbio3.

[Mopobpenns kem MC®@O 2011-2013 - Bau3aT B CHIIA 33 CYETOBOAHM NEPHOH 3anovuBalii Ha win cnea |
anyapu 2015r. TNonoGpenusta koM MC®PO — nepuwon - 2011 — 2013 Bce ouwe He ca NpHeTH OT
Eponeiickus cbios,

H3siBjieHne 32 CbOTBETCTBHE

Huansuayanuus punancosuar otuer va POMCE ®JIAT EAJL e usroTseH B ChoTBETCTBHE ¢ Me3kKIyHapoaHHTE
CTaHAapTH 33 (PMHAHCOBO OTYMTAHE, Taka KAKTO ca MpHeTH 3a npunarase B Esponeiickus cwvios (L,MC®O,
npuioxkuMu B EC™).

2.2 O6o01eHHe HA CHIECTBEHNUTE CHETOBOAHH MOJTNTHKH
a) [pespbiane B uyKiecTpaHHA BalyTa

(DUHAHCOBMAT OTYET € MPe/ICTaBeH B GbArapcKy J1esa, KOATO € (yHKUMOHA/IHATA BATTYTa H BaJlyTaTa Ha NPeICTABSHE
Ha JlpyxkectsoTo. Caenkute B 4yxk/ecTpaHHa BalyTa MbPBOHAYAIHO CE OTPA3ABAT BbB (yHKUMOHANHATA BATYTA 110
OOMeHHHA KypC Ha JaTaTa Ha caekata. MoHeTapHuTe akTHBH H NACHBH, JEHOMHHUPAHH B 4Y)KICCTPAHHH BATYTH
Ce MpensuMcIiBaT BbB (YHKUHMOHANIHATA BANYTa, B KPas Ha BCEKH Mecell MO 3aKII0YMTENHHA oOMEHEH Kypc Ha
buarapcka Haponna banka 3a nocneanus paGoten NeH OT CbOTBETHHS Mecell. BCHUKM KypcOBH paiuki ce
NpU3HABAT B OTYeTa 3a BceoOXBaTHWA J0Xol. HeMOHeTapHHTe aKTHBM M NACHBH, KOHTO C€ OUEHABAT MO
MCTOPHYECKA LIEHA HAa NMPUAOOMBAHE B 4YXKIECTPAHHA BATYTAa Ce NPEBPBIUIAT BbB (yHKUHOHANHATA BatyTa 1o
0OMeHHMsl KypC KbM JaTaTa Ha MbPBOHAYANHATA clelka (npuaobuBane).
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®OH/1 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHUE B BbJITAPHUSA — @JIAT EAJ]
MOACHUTEJIHU BEJEXKH

3a roauuara, npukmoyBaina Ha 31 nexemspu 2013 r.

2.2 O6001enne HA CLILECTBEHHTE CHETOBOIAHH MOJIHTHKH (NMPOaBLAKEHHE)
6) [Ipu3naBaHe HA NPHXOAH

anKOﬂHTﬂ CC INpH3HABAT 10 CTCHCHTA, B KOATO € BCPOATHO HMKOHOMHYCCKH TOJI3K Ja 6'leaT MOJYHEHH OT
pr)KCCTBOTO H CymaTa Ha npHxoia MOXKE 1a 611,116 HAZACHK/IHO OUCHCHE, HEC3aBUCHMO OT TOBA KOra € nojly4eHo
MiataHeTo. anXOﬂ.I!TC Ce oucHABaAT NO CrpasciiiBaTa CTOITHOCT Ha MOJYHEHOTO HIAW ABJAHMO Bh3HATPaKICHHE
Ha Oasza wa AOTOBOPCHHUTE YCJIOBHA Ha TUlallaHe, KaTo C¢ HIKIMO4YaT OTCTLIKH, paﬁa'ru H Ipyru JaHbLH BBpPXY
npogakOuTe MM Muta. JIpymecTBOTO aHain3npa A0rOBOPEHOCTHTE CHM 3a NMpOAakOM cropea cretnuiHu
KPHUTEPHM, 3a Ja ONpeaein  Aaiu AeHicTBA KaTo NPUHUMNIAIL MK KaTo areHT. To ¢ J0CTUIHAIIO 10 3aK/IOUEHNE, ue
neiicTBa KaTO NPUHLMIAN BLB BCHYKM Takusa 1orosopeHoctH. Ilpeam na Obae npu3HAT NpHXON, CleAHHTE
cneunguaHn KpHTEPHI 3a MpU3HaBaHe TpAGBa CbILo 1a ObAAT YI0BICTBOPEHH:

ITpuxoou om nuxeu

[IpuxoanTte OT NMXBH Ce OTYMTAT KATO CE€ M3MOMN3BA METONA HAa eeKTHUBHMA JIMXBEH NPOLEHT, NpeicTaBisBall
MPOLEHTHT, KOHTO TOYHO TUCKOHTHPA OYaKBAHHTE ObICILH NAPUYHM TUIAINAHUA 332 OYAKBAHHSA CPOK HA (PMHAHCOBHA
HHCTPYMEHT WJIH 3a MO-KPaThK MEPHO, KOraTo € yMecTHo, 10 faraHcoBaTa CTOMHOCT Ha (PUHAHCOBUA AKTHB.
M3uncienneTo BKIIOYBA BCHYKI Bb3HATPAMKIACHNS 1 TAKCH, TUTATEHN MM MOMYHEHH MEKIY CTPaHHTe 1o 10roBopa,
KOMTO Ca Hepas/ieliHa yacT OT epEeKTUBHISA JHXBEH MPOLEHT, Pa3XOAHTE 110 ¢leKaTa Il BCHYKH IAPYIH NPEeMIH WK
OTCTBITKH.

[puxoasT OT AMXBH CE BKIIOYBA BbB (DMHAHCOBHA NPUXOJ B OTYETA 3@ BCEOOXBATHHSA J10XO0J1

lIpedocmassne na yeayau
[Ipuxonute oT yeayru ce NpH3HABAT 3a MEPHOJA, MPe3 KOHTO € H3BbPIIEHA yeayrara.

B) danbum

Texyuy oanvk evpxy doxodume

Tekywure JaHbYHH AKTHBH M NACHBH 32 TEKYIIHA H NPEAXOAHN IEPHOM Ce MPH3HABAT M0 CyMaTa, KOATO ce 04aKBa
Zia Ob/ie BL3CTAHOBEHA OT WM NJIaTeHa Ha JaHbuHUTE BAAacTH. [IpH H3YHCIEHHE HA TEKYIIMTE AAHBLM Ce NpHIarat
AaHBYHUTE CTABKH W JaHBYHHTE 3aKOHH, KOUTO €& B CHIa MM Ca B 3HAYMTEIIHA CTEIeH NPHEeTH KbM OTYETHATA [1aTa.
PbKOBOACTBOTO aHaiM3Mpa OTAC/AHHTE MO3MUMM B [AHBYHATA AEKIAPALMA, 32 KOMTO NMPUIOKHMHTE JaHBYHH
pasnopendu ca NpeAMET Ha ThKYBaHe W NMPU3HABA NPOBH3NHU, KOTATO TOBA € YMECTHO.

Tekyluure qaHbuM ce NPU3HABAT AHPEKTHO B cOOCTBEHHA KanuTan (a HE B OTYETA 3a BCCOOXBATHMA J0XO0M), KOTaTo
JaHbKBT CE OTHACA [0 CTATHH, KOMTO ca OMITH MPH3HATH AHPEKTHO B CODCTBEHUS KanuTal.

Omcpouen danvk eupxy 0oxodume
OtcpouennTe faHbUK ce NpU3HABAT NO GanaHcoBHA METOA 3a BCHUKM BPEMEHHM PA3NTHKH KbM OTYeTHATA aTa,
KOHTO Bb3HWKBAT MEKY laHbYHATA OCHOBA HAa aKTHBUTE H NMACHBHTE M TEXHHTE OATAHCOBM CTOIHOCTH.
OrcpoyeHu AaHbYHH NACHBHM Ce MPH3HABAT 3@ BCHUKK 001araeMu BPEMEHHH PasinKH:
® OCBEH 110 CTEMEHTA, 0 KOATO OTCPOUEHMAT AaHbYEeH MAacHB Bb3HWKBA OT MbPBOHAYAIHO MPU3HABAHE Ha
AKTHB HJIH MTACHB OT Jla/IeHa C/IeNka, KOATO He € Ou3Hec KOMOMHALIMA 1 He BIHAE HHTO BbPXY CUETOBOAHATA
neyanba, HHTO BbPXY AaHbyHaTa Neyanda uiu 3aryda KbM MOMEHTA Ha M3BBPLUBAHE HA CENKATA; H
* 3a obnaraemMi BPEMEHHH Pa3NHKH, CBbP3aHM C WHBECTHUMM B JbIIEPHM JDPYKECTBA, ACOLMHPAHH
NPEANPHATHA W YYacTHA B CbBMECTHW MPEANPHATHA, OCBEH 10 CTENEHTa, 10 KoATo JIpy:KecTBOTO € B
CbCTOAHHE 1@ KOHTPO/IMPA BPEMETO Ha 0OPAaTHOTO NMPOABIEHHE HA BPEMEHHaTa pa3fiMka M ChLIECTBYBa
BEPOATHOCT BPEMEHHATa Pas/iuKa /la He ce MPOABK 00paTHO B NPEABHANMO ObJeLe.

2.2 OGobuienne HA CHUIECTBEHHTE CYETOBOAHN NOMHTHKH (NPOIbIKEHHE)
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®OH/1 3A OPTAHHUTE HA MECTHOTO CAMOYNPABJEHHUE B BbJIFAPUSA — DJIAT EAJL
NMOACHUTEJIHH BEJIEXKKH

3a roamHara, npukioupaia Ha 31 nekemspu 2013 .

B) Jlanbuu (npoabskeHue)

AKTHBH 10 OTCPOYEHH AaHBLUH Ce MPU3HABAT 334 BCHYKH HaAMalfseMH BPEMEHHH Pa3JjIMKH, MPEHECEHN HEHU3II0/I3BaHH
JaHBYHH KPEOAHTH H HEH3MOJ3BAHH JaHbYHH 3ary6u, A0 CTEneHTa, 10 KOATO € BEPOATHO [a € HaJlHle obnaraema
nevanda, Cpeuy KoATO Ja ObaaT W3MON3BAHW HaMalseMMTe BPEMECHHH DPA3JIMKH, TNPEHECCHHUTE HCH3NONA3BAHH
JAHBYHH KPEAUTH H HEHU3IMOJI3BAHHUTE NaHBYHH 3ary6u:

®  OCBEH aKO OTCPOYEHMAT JAHBYEH AKTHB Bb3HHKBA OT MbPBOHAYANHO NPH3HABAHE HA AKTUB MM MACHB OT
NajieHa clenKa, KOATO He € OM3HeC KOMOMHALMA M He BIHSE HUTO BbPXY CYETOBOAHATA nevanda, HUTO
BbPXY laHb4HaTa nevanda niu 3aryba KbM MOMEHTA Ha M3BLPILUBAHE HA CleNKaTa; U
®  33a HAMAIAEMHM BPEMEHHHM pPA3THKH, CBHP3AHM C WHBECTHUMM B JIBIUEPHH [PYKECTBA, ACOLUMMpPAHH
MPENPHATHA W Y4aCTHs B ChbBMECTHH PEANPUATHA, OTCPOYEH IaHbYeH aKTHB C€ NMPH3HABA eIHHCTBEHO
10 CTEMeHTa, 10 KOATO HMa BEPOATHOCT BpeMeHHAaTa pas/inka Aa ce npossu obpatHo B 06o3pumo Obaele
H 12 Obae peanusupana obnaraema revanda, cpelly KOATo 1a ce ONoN30TBOPH BPEMEHHATA PasinKa.
HpykecTBOTO M3BBPLIBA Npernea Ha GanaHcoBaTa CTOHHOCT HA OTCPOYEHHTE JAHBYHN AKTHBH KbM BCAKA OTYETHA
Jata M A HaMansea JI0 CTEMEHTa, 10 KOATO Beue He e BepoATHo Aa Obae peanuzupaHa JocTaThyHa obnaraema
nevanba, KOATO /1a MO3BONABA LENHA HIH HACT OT OTCPOHEHHs JaHbYeH akTHB 1a Obe BbicTaHoBeH. Henpusnatute
OTCPOYEHH NaHBYHM BKTHBH CE MPEpasriexaaT KbM BCAKA OTYETHA 1aTa M CE MPH3HABAT JI0 CTENeHTa, [0 KOATO €
CTaHaNo BepOATHO 1a Oble peanusupaHa Obaemla obnaraema nevanba, KOATO 1a M03BONH OTCPOUEHHS JaHbUEH
4KTHB J1a Ob/1e Bb3CTAHOBEH.

Otcpouennte naHbYHKH aKTHBH M NACHBH Ce OLEHSABAT MO JAHBYHUTE CTABKH, KOMTO Ce OYaKBa Ja ObAAT B CHIA 3a
nepHoaa, B KOMTO aKTHBBT C€ Pealu3upa WM MacHBLT Ce YpPeIH, Bb3 OCHOBA HA NAHLYHHTE CTABKHM (M JaHBYHH
3aKOHM), NeHCTBALIM WIH BIE3/H B CHJIA, B 3HAYMTE/IHA CTENEH, KbM OTYETHATA JIaTa.

Orcpotiernte aaHbuUM, CBbP3aHH CBC CTATHH, NMPH3HATH M3BLH neuanGata win 3arybarta, ce NPH3HABAT M3BBH
neyanbara uan 3arybara. OTCPOUEHHTE JaHBLIM Ce NPU3HABAT B 3aBMCHMOCT OT CBbpP3aHaTa C TAX CleJKa WIH B
Apyrus BceoOXBaTeH J0X0, HIIH IMPEKTHO B COOCTBEHHS KanuTal.

Jlpy’KecTBOTO KOMIIEHCHPA OTCPOYEHH NaHBUHH aKTHBHM M NACHBH CAMO TOraBa, KOTaTo MMa 3aKOHOBO MPaBO Ja
NpHcnana TeKYUIn JaHbYHH aKTHBH CPELLy TeKYILH JaHBYHH MAaCHBH H OTCPOUYEHHTE JaHbYHH aKTHBH M MAcHBH ce
OTHACAT JI0 JAHbLM BbPXY 10X0/d, HAJTOKEHH OT €HH M ChLL IAHbYEH OPTaH 3a €IHO H ChILIO JAHBYHO3AXLIKEHO
NpeanpusTHe.

r) ®HHAHCOBH HHCTPYMEHTH — MHPBOHAYAIHO TIPH3HABAHE H M0C/IEABALIO OLEHSIBAHE
e (MHHAHCOBH AKTHBH
[TepBOHAaYanHO NpH3HABAHE

®unancoBuTe akTHBM B oOxBata Ha MCC 39 @uuancosu UHCMPYMEHMU. NpU3HAGane u OyeHasane e
K1acH(UUMpaT KaTo PUHAHCOBH AKTHBH, OTUHTAHH NIO CTIPABE/UIHBA CTOIMHOCT B neyantara win 3arybara, Wian Kato
3aEMH M B3CMaHMA, WIW KaTO HHBECTHUMH bPIKaHH A0 NAjAeK WM KaTo GHHAHCOBH aKTHBM Ha Pa3nosioxKeHHe 3a
nponax0a, WK Kato AepUBATHBH, ONPEIEEHH KATO Xe/UKHPALLH MHCTPYMEHTH MPH ePEKTHBHO XeDKHPAHE, KaKTo
TOBA € M0-yMECTHO. JIpyKecTBOTO Onpe/iens KnacHPHKauusTa Ha cBouTe GHHAHCOBH AKTHBH MPH MbPBOHAYATHOTO
UM MpH3HABaHe.

DUHAHCOBHTE AKTHBH Ce [IpU3HaBaT MbPBOHAYAIHO [0 cnpaseaiuBaTa MM CTOHHOCT, IUIOC, B cnyqaﬁ Ha
HHBECTHLIMH, KOUTO HE C€ OTYMTAT IO CripaBe/UTHBa CTOMHOCT B nevanbarta Hin 3ary631"a, pasxoadTe no caenkara,
KOHUTO C€ OTHACAT MPAKO KbM npunoﬁusaHeTo Ha CIJHHHHCOBH’I AKTHB.

[okynkute win npoaakGu Ha (QUHAHCOBM AKTHBH, WHHTO YCIOBHMA M3MCKBAT NPEXBBPIAHETO HA AKTHBA Mpe3
MEPHOL OT BpeMe, YCTAHOBEH OOMKHOBEHO ¢ HOPMAaTHBHA pasriopenba WM JefiCTBAlA NPAKTHKA HA CHOTBETHHS

nasap (Pe1OBHH MOKYIKH), Ce NPU3HABAT HA AATATA HA ThpryBaHe (CAeiKara), T.e. Ha 1aTaTta Ha KoATo JIpykecTBOTO
Ce € aHraKHpaslo 1a KYNH MK MpojJajle akTHBa.

(DHHAHCOBUTE AKTHBH Ha pr}KBCTBOTO BKITIOYBAT MapHYHM CpelncTBa M NApUYHW €KBUBAJICHTH, MPENOCTaBAHH
3aE€MH M TbProBCKH W JIPYTH B3eMaHHs.

2.2 Obo0uwenne Ha ChILECTBEHUTE CYUETOBOIHHN MOJNTHKH (npoabakenne)
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®OHJI 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B BbJIFCAPUS — ®JIAT EAJL
MOSICHUTEJHU BEJIEZKKH

3a roguHara, npukmouBaia Ha 31 nexemspu 2013 r.

r) @UHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO MPH3HABAHE W NMOCIEABALI0 OlleHABaHe (MPOAb/IKeHHe)
o (MUHAHCOBH AKTHBH (NPOILJIKEHHE)

MocaeaBauio oueHsiBaHe
TTocneaBauioTo OlleHABAHE Ha (DMHAHCOBMTE aKTHBH 3aBUCH OT TAXHATA KiacH(UKALNA, KAKTO Clie/1Ba:

3aemu u 6zemanus

3aemMMTe H B3EMAHMATA €A HENEPHBATHBHH (PMHAHCOBM aKTHBH C (JMKCHPAHH WK ONpelenseMH IUIallaHHA, KOHTO
HE Ce KOTHpaT Ha akTHBeH nasap. Cield MbpBOHAYATHOTO MM MPH3HABAHE, 3a€MHTE M B3EMaHUATA Ce€ OLEHABAT NO
aMOpTH3MpaHa CTOWHOCT, C M3MOJ3BaHeTO Ha MeTona Ha edextuBHMa auxeed npouent (EJIT), Hamanena c
NpoBH3HATA 3a obe3leHKa. AMOPTH3HMpaHaTa CTOHHOCT C€ M3YMC/IABA KATO CE B3eMar 0]l BHUMaHWE BCAKAKBH
JIMCKOHTH WJIM TIpEMUHM TIpH npuIo0OMBAHETO W TAKCH, WIW Pa3Xxold, KOWTO ca HepaszaenHna uact ot EJIIL
Amopruzauusta no EJITT ce pxatousa 8bB UHAHCOBUTE MPUXOM B OTYETA 3a 0X0auTe. 3aryduTe, Bb3HMKBALLH OT
o0e3leHKa, ce MPH3HABAT HA OT/EJIeH Pell B OTHETAa 3a BCeoOXBAaTHUSA 10XO0/.

Ornuceane
DuHAHCOB aKTHB (HITH, KOTATO € MPHIOAHUMO, HacT OT (PMHAHCOB AKTHB WIIH HACT OT rPyNa OT CXOAHH (HHAHCOBH
AKTHBM) Ce OTIHCBA, KOraTo:

®  JIOrOBOPHHTE MpaBa BbPXY MAPHUHMUTE MOTOLM OT (DHHAHCOBHS AKTHRB Ca U3TEKIIH,

e  JIOrOBOpPHMTE MpaBa 3a MOJyyaBaHe Ha NapHYHW MOTOUM OT (PHHAHCOBHSA AKTHB CA TNMPEXBLPJICHH HIH
JIpy’KecTBOTO € TIPHENO 3aIb/KEHHETO 1a NIATH HAITBIIHO MOJMYYEHUTE NapH4YHH MoToUM Ge3 chllecTBeHa
3afaBa KbM TpeTa CTpaHa upe3 criopasyMeHWe 3a NpexBbpisHe; mpu koeto (a) JlpyxkectBoTo €
NPEXBBLPIIMIO B 3HAUHTENHA CTETNeH BCHYKH PHCKOBE M MON3K OT COOCTBEHOCTTA BHPXY (DHHAHCOBHS aKTHB;
unu (6) JpysKecTBOTO HMTO € MPEXBBPINIO, HUTO € 3ana3wio B 3HAUMTE]IHA CTENeH BCHYKH PUCKOBE H
10131 OT COOCTBEHOCTTA BBPXY (PUHAHCOBHS AKTHB, HO HE € 3ana3uiio KOHTPOJIA BhPXY HETO.

Korato [lpy#ecTBOTO € MpexBbLPANIO A0TOBOPHHMTE CH NpaBa 3a MojydaBaHe Ha MapHuHH MOTOLUM OT (PHHAHCOBMS
AKTHB HJIH € BCTBIWJIO B CTIOPasyMEHHE 3a MPEeXBLP/AAHE M HUTO € TMPEXBBPINIO, HHTO € 3ana3uiio B 3HauuTe/Ha
CTEMNeH BCHYKH PHCKOBE M MOJI3H 0T cOOCTBEHOCTTA BPXY (PMHAHCOBHMA aKTHB, HO € 3aMa3uiio KOHTPOIA BbPXY HEro,
TO NMPOABIKABA /1 IPU3HABA NPEXBbPJIEHUA (PUHAHCOB aKTHB JI0 CTENEHTA HA NPOAbJIKABAIIOTO CH YYacTHE B HETO.
B To3m cayuaii [lpyxecTBOTO npM3HaBa W CBLP3AHOTO 3aibikeHHe, [IPeXBLPAEHHAT AKTHB M CBBP3AHOTO
3aIb/KeHHe Ce OLeHABAT Ha 0a3a, KOATO 0TpasfABa NMpaeaTa W 3aJbJDKEHHATA, KOUTO JIPY;KECTBOTO € 3anasuio.

CrenenTa Ha NPOabIKABALIOTO YHACTHE, KOETO € MoJjL cl)opmara Ha rapaHUHa 3a NPpEXBbLPICHUSA AKTHB, C€ OUEHABA
Mo ro-HuCKata OT [MbpBOHAYaHaTa OanaHcoBa CTOMHOCT HAa akTHBA M MakcHMalHata CTOHHOCT Ha
BB3HArPpaKJACHHUETO, KOCTO MOKE J1a C€ HaIOKH Ja Oblle Bb3CTAHOBEHO OT HPY)KECTBOTO.

Ode3uenka Ha PUHAHCOBH AKTHBH

Dunancosu akmusu, OMYUMAanu RO AMOPMUIUPAHG CMOTIHOCM

3a pHHAHCOBM AKTHBH, OTYMTAHH MO aMOPTH3MPAHa CTOIHOCT, JIPyKeCTBOTO MbPBO MpPELEHSBA JANH ChIUECTBYBAT
0GEKTHBHH I0KA3aTe/ICTBA 3a 00e3UeHKa HHAMBHAYANHO 32 (MHAHCOBH aKTHBH, KOHTO Ca CHLIECTBEHH MOOTAE/HO
HIM KONEKTHBHO 33 (DMHAHCOBM AKTHBM, KOMTO HE €a CHIIECTBEHH TMOOTAENHO. AKO Ce OMpeneNy, ue He
ChLIECTBYBAT OOEKTHBHH J0KA3aTeNCTBA 32 00e3LeHKa Ha HHAMBHAYAJIHO OLEHABAH (PMHAHCOB aKTHB, HE3ABHCHMO
AaNH TOi € CHUIECTBEH WIIH He, AKTHBBT Ce BKIIOUBA B rPyNa 0T (JMHAHCOBH aKTHBH ChC CXOJHH XaPAKTEPHCTHKH Ha
KPe/ITeH PUCK M Ta3H rpyna oT ()MHAHCOBH aKTHBM CE OLIEHBA 3a 00e3LeHKa Ha KONEKTHBHA 6a3a. AKTHBH, KOHTO
ca OUEeHeHH 3a obe3LeHKa HHAUBHIYAIHO M 33 KOWTO 3aryGaTa oT o6e3ueHKka e U Npo/Ibikasa jia Obe npH3HaBaHa,
HE Ce BKJIIOUBAT B KOJIEKTHBHATA OLIEHKA 3a o0e3leHKa.
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®OH]I 3A OPTAHUTE HA MECTHOTO CAMOYITIPABJIEHUE B BbJITAPUS — ®JIAT EAL
MOACHUTEJIHH BEJEXKH

3a roannara, npukmoyuBaia Ha 31 nexemspu 2013 r.

2.2 Obodenne HA CbIIECTBEHHTE CHETOBOJAHH NOJHTHKH (NPOAbIKEHHE)
r) ®UHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO MPH3HABAHE N MOCAEABALLO OlleHABaHe (NPOAb/IKeHHE)
Ofe3uenka Ha PUHAHCOBH AKTHBH (MPOABLIIKEHHE)

Ako cbiecTByBaT 00eKTHBHHM J0Ka3aTeslCcTBa, Ye e Bh3HMKHana 3ary0a ot olesueHka, cymara Ha 3arybara ce
OlIEHABA KAaTO pasinKaTa Mex 1y OanaHcoBaTa CTOHHOCT HA aKTHBA M CeraliHaTa CTOHHOCT HA OYaKBAaHHTE ObeIIH
NapHuHK NOTOLUM (KaTo ce M3KnoyBar ObJelld OYaKBaHM 3ary0M 1Mo 3aeMH, KOMTO BCe OLIe He Ca MOHECEeHH).
CerawmiHata CTOHHOCT Ha OvakBaHWTe ObACIIM NMAPHYHH MOTOLM C€ AWCKOHTHpA MO MbPBOHAYAIHHA e(eKTHBEH
JIMXBEH MPOUEHT Ha (MHAHCOBMTE aKTHBM. AKO 3aeM MMa M1aBalll JIUXBEH MPOLEHT, MPOLEHTLT HA JMCKOHTUpaHe
3a olleHKa Ha 3arybarta ot obe3leHka npeAcTaBisBa TeKYIHAT eeKTHBEH JIMXBEH MPOLIEHT.

ﬂﬂK%aTeHCTBaTa 3a 00e3leHKa MOoraT 1a BKJIIOYBAT MHAMKALMK, Ye JThKHHLIHN HIH rpyna ot [UTbKHHLH H3NHTBAT
CEPHO3HH (bHHaHCOBH 3aTPYAHEHHUA MWK Ca B HEHU3NBJHCHHE MW MPOCPOYHE NPH M3MIALLEAHETO Ha JIMXBH HJIH
rJIaBHHUH, WKW BEPOATHOCT Ja o6aBAT HeﬂJIElTe}KOCHOC06HOCT/CB'pr:iaJIJTb)KHHJTOCT WIHW Ja [npeanpdeMar
qJHHaHCOBa peopraHusauus, WIiH KOrato HabnroaaBaHH NaHHM HWHIOWKHPAT HW3MEPUMO HaMaJIECHHE B OYaKBAHHTE
Obaeun MapHyHH NMOTOLH, KAaTO HanpuMep npoMeHH B MNpOCPOUHATA WIH HMKOHOMHYECKH YCJIOBHA, KOMTO ca
CBBP3aHH C HEU3ITBIHEHHA OT CTPpAHa Ha UThbIKHHLIMTE.

Dunancosu AKmueu, omyumant RO amMopmusupard cmouHocm

[Mopaau cneunduunara cu aeiinoct, JIpy#KecTBOTO HA4MCIABA MPOBU3KMH 32 00E3LEHKA KAKTO ClleaBa;
Cneyugpuuna obesyenxa

Llenta Ha cneumbwmaTa obe3ueHka e 1a KOpHrHpa CTOHHOCTTA Ha KOHKPETHH OTNYCHATH 3aeMH, 3a KOHTO HMa
00EKTHBHH JOKa3aTeNCTBa 3a o0e3leHKka, 10 TAXHATA Bb3CTAHOBMMATA CTOHHOCT M Na Ce 3aleisT MMPOBH3HH,
OTpa3fiBallli PHCKa Ha HEH3IUTalllaHe HAa CBOTBETHHTE KPEIHTH.

Oébesyenxa na nopmeeinna baza

OGesuenkata ce HauwWc/sBa ¢ orjiel Ha oOulMs PUCKOB Xapaktep Ha noprdeiiia U B3eMa NpeIBHI UATOCTHATA
CTPYKTYpa Ha KpelWTHHs noptdeiin, cymara Ha NpoCpoueHHTE B3EMaHMs KbM OTUETHATA JaTa H OYAKBaHWA Ha
PbKOBOICTBOTO 32 Bb3CTAHOBUMATA CyMa Ha OTIMYCHATHTE KPEIUTH.

BanancoBara CTOHHOCT Ha aKkTHBa Ce HamallABa 4Ype3 H3MOJI3BAHE HA KOPEKTHBHA CMETKA W cyMaTa Ha 3ary6aTa ce
NpH3HaBa B OTHETa 3a BceoOXBaTHMUSA A0XOL. l'[pnxo,uu're OT JIMXBH MpOAb/OKaBaT 1a Ce Ha4yuciasaBaT BbpPXY
HamaseHaTa OanaHCOBA CTOMHOCT KATO C€ M3MO0/3Ba JTHXBEHHA MPOLIEHT, KOITO € M3nosi3BaH 3a AUCKOHTHpPAHE Ha
ObaeunTe MapH4YHH MOTOLH 34 LIEJIHTE HAa OLIEHKA Ha 3ary6aTa oT obe3LeHKa,

[IpenocraBeHnTe 3aeMH, Hape/I ChC CBBP3AHUTE C TAX NPOBH3MH, CE OTIHCBAT, KOTaTO HE CHIIECTBYBA PEANHCTHYHA
BB3MOKHOCT Te 12 Obaat chOpanu B Objelue H BCHUKH 00e3neuenns ca pealn3upani Win ca GWIH NPeXBbLPIEHH Ha
JpykecTBOTO. AKO B MOC/ENBAIlA roMHa, CyMaTa Ha o4aKBaHata 3aryba or obeslieHKa ce yBelnuH HiIH HaMasee,
nopaau cbOHTHE, BHIHUKBALLO C/Iel NPH3IHABAHETO HA obe3leHKaTa, Mo-paHo npusHartata 3aryba ot obesuenka ce
YBEIMYaBa HJIM HAMANABA YPE3 KOPEKLMS B KOPEKTHBHATA CMETKA. AKO ObJelio oTnucBaHe Objle Bb3CTAHOBEHO Ha
MNo-KbCeH eTar, Bb3CTAHOBABAHETO Ce MPH3HABA B TEKYLUHS Pe3yITaT.

o (MHHAHCOBH NACHBH

[TpBOHAYATHO NPH3HABAHE H OLlEHSIBANHE

®unancosute nacusu, B obxpata Ha MCC 39, ce knacupuumupar kato (HHAHCOBH MACHBH, OTYMTAHH 110
CnpaBeannBa CTOMHOCT B nevanbara uau 3arybata, WTH KaTo 3aeMi i NPHBJIEYEHH CPECTBA, MIH KAaTO IePHBATHBH,
KOMTO ca e(eKTHBHM XeKHPAllM MHCTPYMEHTH, KAKTO TOBA € MO-yMecTHO. JIpykecTBOTO onpenens
KIacH(HKaLMATa HA CBOMTE (PHHAHCOBM MACHBH MPH ITbPBOHAYATHOTO MM NPH3HABAHE.

(DHHAHCOBUTE MACHBH Ce NPH3HABAT NMbPBOHAYANHO N0 CMNpaBelIuBaTa UM CTOITHOCT, TUIOC, B cnyqaﬁ Ha 3a€MH H

NMPHBNEYEHH CPENCTBa, PasXoAWTE [0 CHENKATa, KOUTO Ce OTHACHT NpAKO KbM I'IpH,!IOﬁMB&HCTO Ha (lJHHaHCOBHﬂ
nacwua.

(DHHAHCOBHTE NACHBH Ha [IPYKECTBOTO BKTIOUBAT JIMXBOHOCHH 32€MH 1 ThPIrOBCKH H APYTH 3a/1b/KeHHS.
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®OH/ 3A OPTAHHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BBJITAPHS — ®JIAT EAJL
MOSACHUTEJIHU BEJIEXKKH

3a ronuHara, npukmouBania Ha 31 nexemspu 2013 r.

2.2 O6o61enHe HA ChIIECTBEHHTE CHETOBOAHH NOJHTHKH (MPOAbJKEHHE)
r) ®HHAHCOBH HHCTPYMEHTH — MLPBOHAYAIHO MPH3HABAHE H NOC/IEBAIIO0 OlleHsBaHe (NPOILIKeHNE)
e  (MuHAHCOBH NacHBH (MPOAL/IKEHHE)

TMocnensanio oueHsiBaHe
[TocnenBaiioTo oueHABaHe Ha (PMHAHCOBMTE MACHBH 3aBUCH OT TAXHATA KIacH(HKALMA, KAKTO cleBa;

3aemu u npuenevenu cpedemsa

Cnea mbpBOHAYATHOTO MM TNPH3HABAHE, 3aEMHTE W NPHBIEYEHWTE CPEICTBA CE OLEHABAT MO aMOPTH3HpaHa
CTOHHOCT MpH H3rnon3sane Ha metosa Ha EJIIL [MewanGute u 3arybute OoT 3aeMH M NpHBIEYEHH CPEICTBA Ce
TMIPH3HABAT B TEKYILHUA PE3yTaT, KOraTo NacHBbLT CE OTINCBA, KAKTO U Ype3 MpOoLeca Ha aMOpTH3aLIHNS.

AMOPTH3HpaHaTa CTOMHOCT Ce WM3YMCIABA KAaTO CE B3EMAT M0/ BHUMaHWe BCAKAKBM AHCKOHTH WIHM NMPEMHH NpH
npuao0HBAHETO W TAKCH, WK Pa3XO/M, KOMTO ca Hepa3nenna vact ot EJIIT. Amoptusaumara no EJIIT ce Bkmoysa B
pasxojuTe 3a IMXBH B OTUETA 32 BCEOOXBATHHMA I0XO.

OTnucBane
(DHHAHCOB MacHB ce OTNHCBA, KOraTo TOH € MOraceH, T.e. KOraro 3aZbiIKEHHETO ONpeieNeHo B aorosopa e
OTNAZHAIO WIH € aHYJHPAHO MM CPOKBT MY € H3TEKbIL.

Korato chulecTByBalt GpuHaHCOB nacHs Obe 3amMeHeH C APYr OT ChILMS KPEAWTOP MPH 3HAYMTENHO PazTH4HH
YCNIOBHA WM yCIOBMATA HA CHUICCTBYBALUMA nacus ObAAaT CHIIECTBEHO MOAM(DHMUMPAHHM, Ta3W 3aMAHA HIM
MOIH(HKALIA Ce TPETHPA KATO OTNHCBAHE HA MbPBOHAYATHHA NACHB M NPH3HABAHE HA HOB MACHB, 4 PA3IHKATA B
CHOTBETHHTE DANaHCOBH CTOMHOCTH Ce MPH3HABA B OTHETA 3a J10XO/NTE,

n) Komnencupane na pHHAHCOBH HHCTPYMEHTH

DHMHAHCOBHTE AKTHBH M (JMHAHCOBMTE MACHBM Ce KOMIMEHCHPAT W HETHATAa CyMa Ce MpeICTaBs B OTYETA 3a
(UHAHCOBOTO CHCTOAHME, KOTAaTO M CAMO KOTaTo, € HalMLe IOPHAHYECKH YNpaxHAEMO MPaBo 3a KOMIEHCHpaHe Ha
MPHU3HATHTE CyMH M [IpY’)KECTBOTO MMa HAMEPEHHE 3a ypexkaHe Ha HeTHa Oa3a, MM 3a eIHOBPEMEHHO peasl3upaHe
Ha aKTHBHTE W yper/1aHe Ha MacHBHTE,

¢) MC®O 13 OuensniBane Ha clipaBeAIMBa CTOIHOCT

HpyxecTBoTo npunara kbM Besika Ganancosa nata MC®O 13 Ouensisate Ha CrpaBel/HBa CTOHHOCT MO OTHOIIEHHE
Ha (PHHAHCOBUTE HHCTPYMEHTH U He(PMHAHCOBHTE AKTHBM OLICHABAHH 110 CIIPABEUTHBATA UM CTOHHOCT.

CnpaBeuinBa CTOHHOCT € ueHaTa, KOATO On Guia nojaydeHa npH NpoxaxOarTa Ha eAMH aKTHB WM MJaTeHa npH
NPEXBBPISHETO Ha 3a1bJKEHHE NP 0OnYaiina caenka Mex/1y Na3apHUTe YYaCTHULH KbM 1aTaTa Ha OLEHKATA.

OuensiBave Ha cnpaBeiIHBaTAa CTONHHOCT ce Gasupa Ha NPEANONOKEHHETO, ue nponaxbara Ha akTHBA WM
TNPEXBbPISHETO HA 3abIKEHHETO Ce OChIIECTBABA;

* Ha ocHoBHMA na3ap 3a akTHBa WK NacHBa WM,

* Ilpu nunca na ocHoBen nasap, Ha Haii-61aronpuATHIA Na3ap 3a AKTUBA WK NaCHBa,

OCHOBHHAT MM Hali-GIaroONPUATHHAT NMasap cie/Ba Aa ObAAT AOCTHITHH 32 JpyxecTBoTo.

Cnpaaen.nuaa"ra CTOHHOCT Ha aKTHBA WM NacHsa ce OLUEHABA KaTo Ce AO0MYyCKa, Y€ YYacTHHLHTE Ha nasapa e

M3M0N3BaT Tasu CTOMHOCT [pH OuUeHKaTa Ha aKTHBA WJIH MAacuBa, M 4e Te 1Ie JeHCTBaT ChrjacHo Hﬂﬁ'}lﬂﬁplﬂl
HKOHOMHYECKH HHTEpecC.

CnpaBe/nBata CTOHHOCT Ha He(UHAHCOBHTE aKTHBM Ce OMpeleNns KaTo ce B3eme MpeaBul CrocofHOCTTa Ha
YHACTHHLATE 11 FEHEPUPAT HKOHOMHYECKH NO/I3H KaTO H3NO/3BAT aKTHBA WK KAaTO O NPOJANAT HA APYT MasapeH
KOHTPAreHT, KOHTO 11le H3M0/3Ba aKTHBA N0 Haii-100pHsa H eeKTHBEH HAYHH.

ApykecTBOTO Mpusiara TEXHHKH 33 OUEHKA, NMOAXOALIM NPH ChOTBETHHTE OGCTOATENCTBA, H 3a KOHTO ca HaHLe
AOCTATBYHO NaHHH 33 OLUCHKA HA CMpaBe/MBATA CTOHHOCT, KaTO MAKCHMH3HPA M3MON3BAHETO Ha 06O3pUMMU
MapaMeTpi H CBEKIA 10 MHHHMYM H3MON3BaHETO Ha HeOGO3PHMH NapamMeTpH.
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®OH/ 3A OPTAHUTE HA MECTHOTO CAMOYTIPABJIEHUE B BbJICAPUS — ®JIAT EAJL
NMOACHUTEJHH BEJIEXXKH

3a roauHara, npukmouBaia Ha 31 gexemspu 2013 r.

2.2 O6o6menne HA ChILECTBEHHTE CHETOBOAHH NOIHTHKH (POIbIIKEHHE)
€) MC®O 13 OuensiBase Ha CNIPABeAIHBA CTOHHOCT (NPOIb/IKEHHE)

Beudky akTHBH M NACHBH, 33 KOHTO Ce M3M0/I3Ba NPH OLIEHKATA MM WM CE OMOBECTABA CNIPABE/LINBA CTOIMHOCT, ce
AENAT Ha CIeIHUTE TPH HHBA HA Hiepapxua Ha Ga3aTa Ha XMNOTE3NTE HA TEXHUKHTE HAa OLEHABaHE:

* Huso | — Korupauu (Hekopernpanu) UeHH Ha AKTHBHM N1a3apH 32 HASHTHYHH AKTHBH WIH NACHBH

* HuBo 2 — TexHuku 3a OLIEHKa, NPU KONTO NapaMETPHTE 3a OLIEHKA Ha CrpasenuBaTa CTOHHOCT Morat aa Obaar
Ha01II01aBAHH NPAKO HIIK KOCBEHO

* HuBo 3 — TexuuKH 32 OLIEHKA, NPH KOMTO NapaMeTpHTE 3a OLIEHKA Ha CrpaBe/IMBaTa CTOHHOCT He Morart ja
Obaat HabnoaBaH! NPAKO MK KOCBEHO

K®m Beska Ganancosa nata, PbKOBOACTBOTO MPaBH aHANH3 HA MIPOMEHHTE B CTIPABeUTHBATA CTOMHOCT Ha AKTHBHTE
H MacHBHTE W CIIEAM 33 OTPAKEHHETO MM BbB (HMHAHCOBMTE OTHETH CHIVIACHO MPHETATa CYETOBOIHA MOJHTHKA.
JpyKecTBOTO NpaBy MpelleHKa Maiu € HACTHMIUIA MPOMAHA B KaTErOPHIMPAHETO HA AKTHBMTE WM MACHBHTE
CBIIIACHO XMMOTE3HTE HAa TEXHWUKWTE HA oueHABane. C MoMollTa Ha CepTHRHLMPAHN OLEHHTENH PHKOBOACTROTO
CpaBHsBa BCAKA OT MPOMEHHTE B CIPABE/LIMBATA CTOIHOCT HA AKTHBHTE W NacHBUTE ¢ 0603PUMUTE NapaMeTpH 3a 1a
Ce MOTBBPIM, Y€ MPOMEHHTE Ca Pa3yMHH.

)IPY)'KGCTBOTD Onpenens akTUBUTE M NacHBUTE, 3a KOMTO cjensa aa onaar HanpaBeHW OMOBECTABAHHWA BbB BpPb3Ka
ChC CNpaBe/UIHBATa MM CTOIHOCT, Ha 0asata Ha TeXHMs XapakTep, pUCKOBE H HUBOTO Ha ﬁepapxml, B KOETO T¢
nonanar, moco4eHo no-rope.

#) OCHOBeH KanuTa.n
OCHOBHHMAT KanuTan e MpeACTaBeH N0 HOMHHANHATA CTONHOCT HA M3JANEHHTE M MIATEHH AKLHMM. JpyxecTBoTO €
3aabakeHo na gopmipa @ond Pesepeen. chriacHo M3NCKBaHMATa Ha THProBCKMS 3akoH. M3TOMHMIM Ha (onna
Guxa mMornn 1a 6baar:

® OnpejeneHa OT eAHOMYHNA COOCTBEHHK HA KanuTajla 4acT OT neyanbata, HO He mo-maako ot 1/10,
MoKaTo cpeacTBaTa BB (ponaa nocturuar 1/10 ot kanurana;

¢ CpecTBaTa, noNnyyeHH Hal HOMHHAIHATA CTOMHOCT HA AKUMH MPH W3ABAHETO MM

® ApYTH M3TOYHHLIM, MPeBHACHH 10 petenye Ha OBwoTo chbpanmue.

Cpencteara or ®onn Pesepsen Morar fa ce u3noa3saT camo 3a MOKPHBaHe Ha roauwiHara 3aryba u Ha 3ary6u ot
npeaxoaxu romunn. Korato cpenctsata BbB (OHZA AOCTHrHAT onpeieneHHs B yCTaBa MHHHMalIeH pasmep,
CpeACTBaTa Hall Ta3H CyMa MOTaT J1a ObJAT H3MOM3BAHH 32 YBETHYABAHE HA AKUMOHEPHHSA KAMUTA.

3) Mawmnn n cbopbKenns

MawmnuTe 1 ChbOPBKEHHATA Ce OTYHTAT MO LEHAa HA NPUAOGHBAHE, HAMATEHA C HATPYMaHUTE AMOPTH3ALMH M
HaTpynaunuTe 3arybu ot obesuenka, ako uma Takusa. Llenata Ha npuaoGusase BKIIOYBA 1 pasxoji1 3a MoJMsHa Ha
HaCTH OT MALMHHTE H CHOPLKEHHATA M PA3XOAM 10 33eMH MO ABJIrOCPOYHH JOTOBOPH 3 CTPOMTENCTBO, npu
YC/IOBHE, e OTrOBapAT HA KPUTEPHHTE 3a NpH3HaBane Ha akTiB. [1pH M3BLPLUIBAHE Ha PA3XOIM 32 OCHOBEH npernen
Ha MauMHa W CbOPbKEHHE Te Ce BKIIOYBAT B GANaHCOBATA CTOMHOCT Ha ChOTBETHHS AKTHB KaTo pa3xoau 3a
MOAMAHA, NPH yCJIOBHE Y€ OTFOBAAT HA KPHTEPHHTE 3a MPU3HABAHE HA aKTHB. BCuuku Apyri pasxoau 3a PEMOHT
MOJUIPBIAKA Ce NPH3HABAT B OTUETA 32 BCCOOXBATHHUSA I0XO/1 B NEPHO/A, B KOFTO € H3BbPLICHH.

AMOpTH3aUHNTE Ce M3uMCAsBAT Ha Gasa Ha AuHeliHN MeTo 3a CPOKa Ha MOJIE3HHA KHBOT HA aKTHBHTE, KOMTO ca
OMpeJieNIeH: KaKkTo cle/aBa:

Kommotpu 2 roamHu
Mawnnu, u oGopynsane 5 ronuuu
Tpancnoprhu cpenctsa 4 roauHu
CromaHckH MHBEHTap 5 roMHu

Maumna M chopbikeHHe ce OTnHcBa npu npojax0ara My WM KOraTo HE Ce OYaKBAT HUKAKBH ObaewH
HKOHOMHYECKH M3TOJH OT HEroBOTO H3MOJ3BaHE WM NPH OCBOGOKIABAHE OT HErO. Ieyanbure wmm 3arybure,
Bb3HUKBAIM  PH OTMHCBAHETO HAa aKTHBA (MpeaCTABJIABALIM pasnukata MeXIY HETHHWTE MOCTBbIUJIEHHS OT
nponax0barta, ako UMa TaKMBa, ¥ GalaHCOBATA CTONHOCT Ha aKTHBA) ce BKJIOYBAT B OTYETA 3a BCEOBXBATHHS J10X0/1,
KOraTo akTHBLT ObJIE OTIHCAH.
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®OH/I 3A OPTAHUTE HA MECTHOTO CAMOYTIPABJIEHUE B BbJIITAPUS — ®JIAT EAZL
NMOACHUTEJIHH BEJIEKKH

3a roaMHata, npukIouBaila Ha 31 nexemepu 2013 r.

2.2 OdobuieHHe HA ChIECTBEHHTE CHETOBOAHH NOJHTHKH (MPoabJkKeHHe)

u) IMporpamMmun NoAYKTH

[lporpaMHHTE MPOILYKTH €€ OTHMTAT MO LEHA Ha MpuaoOMBaHe, HAMAlEHA € HATPYNAHUTE AMOPTH3ALMH M
HaTpynaHuTe 3ary6u ot ofe3leHKa, ako HMa TaknBa.

AMopTH3aLMuTe Ce M3YHMCABAT Ha 0a3a Ha NMHEliHWA METO/ 3a CPOKa Ha MoNe3HUs KHUBOT HA AKTHBMTE, KOMTO ca
onpeleNeHn KaKTo clie/IBa:

[porpamuu npoaykTH 2 roanHM

B Kpas Ha BCHAKa ¢HH&HCOBa rogdHa ce H3BbpLUBa NpeErjen Ha OCTATbYHHUTE CTOMHOCTH, TOJIE3HHUA KHBOT H
NpUIaraHuTe METOAW Ha aMOpTH3aUMA HAa MaTepHalHWTE W HEMaTepHAIHUTE aKTHBH M aKO O4YakKBaHMUATa ce
pasnu4yaBat OT NPEAXOJAHHUTE H]JHGJ'IHSHTCJ]HH OLEHKH, NMOCNEAHHTE CE MPOMEHAT B Obaeum NEPHOIH.

ii) OGesuenka JIMA

AKTHBH, KOHTO Ce€ aMOPTHM3HMpAT, Ce MPEJIeKNAT 3a Haluuue Ha 0o0e3LEeHKa, KOraTo €a Ha JULEe ChbOMTHA MM
MpoMeHH B 00CTOATENCTBATA, cOYaT, ye HanaHcoBaTa CTOHHOCT Ha AKTHBHTE MOXKe 1a He € Bb3cTaHoBMMa. 3ary6a ot
obe3leHka ce MpH3HABa 3a Cymara, ¢ KOATO GasaHCOBAaTa CTOMHOCT HA AKTHBA HAJAXBBPJA Bb3CTAHOBHAMATA MY
cToifHOCT. BbicTaHoBHMaTa CTOHHOCT € M0-BMCOKATa OT CNpaBe/iMBaTa CTOWHOCT, HaMajeHa ¢ pa3xoauTe 3a
nponakbarta u croiiHocTTa B ynotpeba. 3a uenuTe Ha TpeLeHKaTa 3a o0e3UEeHKa, aKTMBMTE CE TPyNHpaT Ha
BB3MOKHO HaH-HUCKHTE HHMBA, 32 KOUTO HMa OTJEAHH PasTPaHHYMMM NAPHYHH MOTOUM (EAMHMLIM, rEeHEpHpaLH
NapHIHU NOTOLM).

K) JIN3HHTOBH 10T OBOPH

JIluzunrosute JAOrOBOPH, MPH KOWTO 3HAYHTE/IHATA 4acT OT PHCKOBETE W M3roAMTE Ceé MnoeMar OT HaemojaTens, ce
K.nacmbuunpar KaTo oneparuBeH au3uur. [Tnawanusra no OMNeEpaTHBHHUTE JTU3UHTH (KOMHCHCHPBHH C OTCTBIIKHTE OT
CTpaHa Ha HECMOﬂaTﬁﬂﬂ) C€ MNpH3HABAT KaTO pasxo/l B OTYeTa 3a JOXOJHWTE HAa paBHH 4YacTH 3a nepuona Ha
JIH3HHTOBHA A0TOBOP.

) HUuBecTuunu B ABLIUEPHH NPEANPHATHH H KOHCOTHAALHA

AbLUePHH NPEANPUATHA Ca BCHYKH NPEANPHATHS (BKITIOUHUTENHO NPEANPUATHA ChC CHIELHATHO npeaHa3HaueHue), B
kouTo JIpy’ecTBOTO MMa BJIACT Ja ynpapisia (hUHAHCOBATA W ONEPATHBHA MOMMTHKA, KAKTO M NpHTEXKAHHE Ha
MOBEYE OT MOJIOBHHATA OT MpaBaTa Ha riaac. [IpyKecTBOTO CbLIO TaKa OLEHNBA HATHYMETO HA KOHTPOJ, KbAETO He
npuTexasa nopede ot 50% OT npasata Ha rjac, HO € B ChCTOSHME Ja yNpaBisBa (MHAHCOBATA W ONEpPaTHBHATA
MOJMTHKA MO CHiaTa Ha Ae-(paKTo KOHTPOIL.

HMHBecTHUMHUTE B IBIIEPHU JPYHKECTBA B HHAMBHIYATHHTE OTYETH CE OTYUTAT MO LEHA Ha npuaoGuBaHe, HamaieHa
¢ obe3ueHkara.

m) [apuynu cpeacTBa n NAPHYHH eKBHBANCHTH
[lapuiHnTe cpeacTBa M KPaTKOCPOUHMTE NEMO3WTH B OTYETa 3a (DMHAHCOBOTO CHCTOAHME BKIIOYBAT Napu4HK

CpencTsa no OaHkoBM CMETKH, B Gpoii H KPaTKOCPOYHH JEMO3HUTH C MbPBOHAYANIEH NMAaeX OT JABAHANECeT HIIH Mo-

MaJKO Mecela, KOUTO ca Ha pasnonokenne Ha [[pyecTBoTO Ha momckBaHe Ge3 TOBa a NOBENE 110 CEPHO3HHM
(uHaHCOBH 3ary6u.

3a uenuTe Ha oTYETA 34 NMApHYHUTE MOTOLH, NAPHYHHTE CPelCTBA H MNapHYHHTE EKBUBAJIEHTH BKIIIOYBAT NapHUHHUTE
CpeacTsa ¥ NapHYHM €KBUBAJIEHTH, KAKTO TE ca nedmm:paﬂu mo-rope.
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®OH/1 3A OPTAHUTE HA MECTHOTO CAMOYTIPABJIEHUE B BbJIITAPUS — @JIAT EAJL
MOSACHUTEJIHH BEJIEJKKH

3a rosmHara, npukntousaiia Ha 31 nexemspu 2013 1.

2.2 O6o6uienHe HA CBLILECTBEHHTE CYHETOBOAHN NOJHTHKH (ITPOIBJIKEHNE)

H) lMpoBu3un

Obuyu

[TpoBu3KK ce Mpu3HaBar, korato JIpy&ecTBOTO HMa CerauHo 3aabakeHne (MPaBHO MIIH KOHCTPYKTHBHO) B pe3yJiTart
Ha MHHANH ChOMTHA, KOTaTO MMa BEPOATHOCT 3@ MOracABaHe Ha 3a0bKEHMETO 1a Obae HeoOXOIMM MOTOK OT
pecypecH, ChabpiKall HKOHOMHYECKH MMOJI3H M KOraTo MoxkKe 1a Oble HanpaBeHa HaleKIHa OleHKa Ha CTOHHOCTTA Ha
3anbkernero. Korato JIpykecTBOTO 04aKkBa, e HAKOM WIH BCHYKH HEOOXOAMMHM 3a YpekIaHETO Ha NpOBH3MATA
pasxoau uie 6bAAT BH3CTAHOBEHH, HANPUMEp CIVIACHO 3aCTPAXOBATENEH 0TOBOP, Bh3CTAHOBABAHETO CE NMPH3HABA
KaTo OTJeNeH aKTHB, HO CamMO TOTaBa KOTaTo € MPAakTHYECKH CHIYPHO, Y€ Te3H pasxojM lie ObJaT Bb3CTAHOBEHH.
Pa3xonure 3a NpoBH3MM ce MPENCTABAT B OTHETA 33 BCEOOXBATHMSA AOXOJ, HETHO OT CYMaTa Ha Bb3CTAHOBEHHMTE
pasxonn. Korato eekTbT OT BpEeMEBHMTE pa3NHKH B CTOHHOCTTAa HAa NapuTe € ChbUIECTBEH, NPOBH3MHTE Ce
JOHCKOHTHPAT KaTO Ce W3MOoI3Ba TEKylla HOPMA HAa JMCKOHTHpPaHe MpeaM AaHbilW, KOATO OTpa3ssBa, KOrato e
YMECTHO, crneunduyHuTe 3a 3amXbKeHMETo puckoBe. Korato ce H3mon3sa NHCKOHTHpaHe, YBEHYEHHETO Ha
NMPOBU3HATA B PE3YTAT HA H3IMHHAIOTO BPEME CE MPEACTaBA KaTo (IMHAHCOB Pasxol

0) ChbluecTBeHH CHETOBOIHH NpeueHKH, IIpHﬁJ]H'JHTeJTHH OUEHKH H NpeanoJioKeHHs

M3roTeAHeTO Ha MHAMBHAYANHHS (PMHAHCOB OTHET HANAra PHKOBOACTBOTO Ja HAMPABH MPEUEHKH, NPHOIHIHTETHH
OLIEHKH W NPEANONOKEeHHA, KOHTO BAHAAT BbPXY CTOMHOCTTA HA OTHETEHUTE AKTHBM M MACHBH, H OMOBECTABAHETO
Ha YCIOBHM MAaCHBH KbM JaTaTa Ha HHAMBHIYAJTHHA OTYET 33 (PMHAHCOBOTO CHCTOAHME, KAKTO M BbPXY OTYETEHHTE
TPHXOIH W pa3xoau 3a nepuona. HecurypHocTiTe, cBbp3aHH ¢ HAMPaBeHHTE MPENOJIOKEHHS W NPHOITHIHTENHHU
OLEHKH OHXa MOrIM 1a 10BefaT A0 (aKTHHECKH Pe3yJTard, KOMTO Ja W3MCKBAT ChIIECTBEHH KODEKLHH B
DanaHcoBHTe CTOHHOCTH Ha CHOTBETHHUTE AKTHBH HITH TACHBH B CJIEJIBALLM OTYETHH NEPHOIH.

l'lpnﬁ.rmzu'renml OUEHKH H NPeano/oKeHHs

OcHoBHHTE NPEANONOKEHHA, KOUTO Ca CBBLP3aHH C Obaewn u APYTH OCHOBHH HM3TOYHHIM HAa HECHTYPHOCTH B
l'!pHGJ'[H:iHTEJTHHTe OUECHKM KBbM Jarata Ha HHIMBHIAYAJTHHS OT4YeT 3a ¢HHaHCOBOT0 CbCTOAHHE, H 34 KOHUTO
CbUIECTBYBA 3HAYHTE/CH PHCK Ja J0BEAAT [0 CbIIECTBEHM KOpEKUHH B DanaHCcOBHTE CTOMHOCTH HA AKTHBHTE M
[TACHBHTE MMPE3 ClieABalling OTYETEH NepHoa, Ca MoCo4eHH Nno-aoiy:

Obesyenxka na ghunancosu 63emanus

JpykecTBOTO M3NON3Ba KOPEKTHBHA CMETKA 3a OTYMTAHE Ha MPOBHM3MATA 3a OOE3LEHKA Ha TpYAHOCHOMpaeMH H
HechOHMpaeMH B3eMaHMs OT KIHeHTH. PHKOBOACTBOTO MpelieHsBa afeKBATHOCTTA Ha Ta3M OOE3LEHKA HA Gasa Ha
Bb3pAcTOB aHAIH3 Ha B3EMAHHATA, UCTOPHYECKH ONHT 32 HHBOTO Ha OTMIHCBAHE HA HECHOMPAEMM B3eMaHMs, KAKTO U
AHATH3 HA TIATEROCNOCOOHOCTTA HA CHOTBETHHS OOIIMHA, NIPOMEHH B JOTOBOPEHHTE YCIOBHA HA MUiallaHe | ap.
AKO (MHAHCOBOTO CBCTOSHHE M PE3YJNTATH OT AEHHOCTTA HA OGLIMHHTE CE BIOLIAT (Haa o4aKBaHOTO), CTOIHOCTTA
Ha B3IEMaHHs, KOUTO TpAGBa Ja OGbJaT OTMHCAHHM Npe3 CleABALLH OTYETHH NEPHOIH, MOXKE A Obae MO-ronsMa oT
0uaKBaHaTa KbM Jatara Ha OT4eTa 3a (uHaHCOBOTO cheToanue. Kbm 31 nexemspu 2013 r. uaii-noGpara npeLeHKa
Ha PHKOBOACTBOTO 3a HeoOXxoaumara obesleHka Ha B3eMaHMATa Bb3NM3a Ha 523 xwn ns. (2012: 429 xun nB).
HombauuTenna nupopmaums e npesocrtasena B benekka 9.

Kopnopamusen oanvx

3HauuTe/HA NpeueHKa ¢ HeoOXoAMMO fa Obie wampaseHa 3a onpejeNsHeT0 Ha oOllaTa JaHb4YHA NPOBH3HSL.
ChluecTByBaT MHOXKECTBO ONEpaLMM M M3UHMCIEHHA, 38 KOMTO OKOHYATENHO OMpelleNieHHs JaHbK € HeyTOUHEH B
HOPMaTHHA XOA Ha NeHHocTTa. JIpy/KeCcTBOTO MpH3HABA NACHBM 3a OYAKBAHW AAHBYHH 3a/Ib/KECHHSA npu Obaeum
MaHBYHH PeBH3HH Ha 0a3a Ha MpeLeHKa Ha PHKOBOACTBOTO &M i€ GbAAT ThIKUMH AOMbIHHTETHH MaHbiw, KoraTo
OKOHYATE/HO IBLIDKHMHUTE JaHBUM B PE3yNTaT OT noAoOHM CLOMTHS € pasiMyeH OT IMbPBOHAYATHO OTYETEHHTE
3AILJOKEHHA, TE3H Pasiuky e ObJaT 0TpaseHH B KPATKOCPOUHNTE 3a[b/KEHNS 3 KOPTIOPATHBEH AAHBK M Lle UMaT
eheKT BbPXy OTCPOUEHH JaHbLM B IEPHOAA, B KOIITO € HANPaBeHo ToBa YTOUHEHHE.

Ouakean nonesen Jcusom na dvizompatimume akmueu
PBKOBOACTBOTO € M3MON3BANO 3HAYMMM CHETOBOIHH MPHOIUZHTENHI OLEHKH NPELEHKH, 3a J1a ONpeleNiH NoNe3HHA

KHUBOT HA UMOTHTE, MALUMHHUTE U CbOpbLIKEHHATA, Ha Da3ata Ha H3cieaBaHe W NPELEHKH, HANPaBeHH OT TEXHUYECKH
NIepCoHa, KOHTO OLEHABA MOJIE3HHS KHBOT Ha MAaTepHAIHUTE W HEMATEPHAJIHH aKTHBH.
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®OH/ 3A OPTAHUTE HA MECTHOTO CAMOYTIPABJIEHUE B BbJIFCAPUS — ®JIAT EAJL
NOACHUTEJIHH BEJIEXKKHW

3a roaunara, npukmouBaa Ha 31 nekemspu 2013 r.

3. lMpuxoan u pazxoan

3.1 lNpuxoan o1 AUXBH

2013r. 2012r.

XUl 6. XU, 8.
[Mpuxoan OT TMXBH MO AEMO3UTH M GAHKOBH CMETKH 881 2,511
[lpHxou OT NpesoCcTaABEHH 3aEMH H B3eMaHUs 4,739 4,353
OG0 npuxoan ot AHXBH 5,620 6,864
3.2 Pa3xom 3a INXBH K TAKCH

2013r. 2012r.

xXun. 6. X 8.
Pasxo/n 3a TMXBU 110 3aeMH 1 NPUBIEUEHNH CPeICTBA 1,730 2,645
Pa3xoau 3a TakcH, KOMHCHOHHH M KYPCOBH PasiiuKi 579 384
O01mo pa3xoan 3a JHXBH U TAKCH 2,309 3,029

[Tpes 2012 B pasxoanTe 3a TMXBH M0 3a€MH Ca BKIIOYEHH JMXBH B pasmep Ha 245 Xui. JIB., KOUTO C€ OTHACAT
¢boTBeTHO KbM 2010r, B pasmep na 71 xun 1B 1 xkum 2011r. B pazmep Ha 174 xun ns. Tlo cunata Ha 3aeMHOTO
cnopasymerne @OMCE ®JIAT e otroBapsii Ha YC/IOBHSATA 3a M0JI3BaHE HA HAMAJIEH JIHXBEH MPOLEHT, HO € HAMA
NpaBo f1a H3Mo.a3Ba TOBA HamaneHue npeau (espyapu 2013r. JIuxsuTe ca HAYHCAEHH C AOMbIHHTENHH JTHXBEHH
JIHCTH.

3.3 Pasxonm 3a nepconana

2013r. 2012r.

Xui. ne. X1, 6.
Bu3narpasiienns 414 331
CoumanHu 0CHIYPOBKH 57 43
O6wo pasxonn 3a nepconana 471 374
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®OH/J 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHUE B BbJIFCAPUS — ®JIAT EAJL
MNOSCHUTEJHH BEJIEXKKH

3a roauuara, npukoyBaiia Ha 31 nekemspu 2013 .
3. Tpuxoau u pa3xoau (NpoabJKeHHe)

3.4 ipyru onepaTHBHH Pa3xoau

2013r. 2012r.
XUR. Je. Xun. ae.

CueToBOAHM H OIMTOPCKH YCIYTH 29 50
Haem 46 49
Pazxonu 3a matepuanu 28 15
IOpunuueckn yenyru - EBBP 11 10
Ipesoan 5 8
KomyHukauuu 8 7
KomntoTbpHa noanpbxka 5 6
Koncynrantcku yenyru 21 2
Coumanuu 2 2
3acTpaxoBKkH 1 9
Apyru 65 31
O6wo aApyru onepaTHBHH Pa3xoan 221 182

4. JlaubK BBLPXY A0X0AHTE

OcHoBHHTE KOMIIOHEHTH HA Pa3X0/a 3a NaHbK BLPXY 0X0/1a 3a FOAHHNTE, NPHKIOUBAIM Ha 31 nekemspn 2013 .
n2012r. ca:

2013r. 2012r.

X 8. XU, 18.
Pa3sxon 3a Tekyll 1aHbK BbpXy 10X0/a 294 325
Pasxon no oTcpoveHn naubum 1 -
Pasxon 3a naubK BLPXY 10xoauTe 295 325

[punokumara craBka Ha laHbka BbpXy foxoante 3a 2013 r. e 10% (2012 r.: 10%).

PaBHeHHeTO MeXay pasxoia 3a AaHbK BBbPXY /0X0Aa W CYETOBOAHATA nevanba, yMHOMKEHa 1O MPHIOKHMATA
AlaHbYHA CTAaBKA 33 FOAWHKTE, NpuKmoyBa Ha 31 nekemspu 2013 r. u 31 nexemspu 2012 1., e MPEeACTABEHO Mo~
nony:

2013r. 2012r.
X, 1. Xu. 1.
CueToBoniHa nevanba npean AanbLUm 2,951 3,245
Pasxon 3a nanbk BBPXY HOXOAHTE MO NPHAOKHMATA JAHBYHA
craska ot 10% 3a 2013 r. (2012 r.: 10%) 295 325
Paszxonu, Henpu3HaTH 3a IaHBLYHK LeH
Hpyrn = -
Pa3xon 3a nansk BLpXy A0X0AMTE 295 325

Kbm 31 nekemspu 2013 r. JlpysecTBoTo abikm KoprnopatHseH naHbK B pasmep Ha 11 xunas. (2012r.: 80
XHJLJIB.HA/IBHECEH aHbK).
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®OH/13A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B BbJIFAPUS — ®JIAT EAJT
MOACHUTEJIHHU BEJIEXKKH

3a roauuara, npukatouBaia Ha 31 nekemspu 2013 r.

4. JlaubK BLPXY 10X0AHTE (MPOILJIKEHHE)

OtcpoueHuTe 1aHbi BLPXY nevanbaTa ca cBbp3aHy Cbe cieAHuTe 0DekTH B Gananca:

BpEMEHHa BpEMEHHa
pasnuKa JIaHBK pa3inka JIAHBK
31.12.2013 31.12.2013 31.12.2012  31.12.2012
BGN "000 BGN '000 BGN '000 BGN '000
Hauucrnenu v HewsniateHu 1oxonmn Ha
(u3MuecKH JIMLA U COUMATHH OCHTYPOBKH
CBBP3aHH C TAX 8 1 4 -

5. Tlapuyuu cpeacTBa H NAPHYHH EKBHBAJIEHTH

31 nexemBpH

2013r. 2012r.

X1, 1. X, 1.

ITapuyHH cpeacTBa B Kaca M pasrIallaTeHi CMETKH 121 31
Kparkocpounu genosnt B GaHku 17,878 14,922
OG0 napu4Hu CPeACTBA M NAPHYHH eKBHBAIEHTH 17,999 14,953

IMapuynute cpeactsa B GAHKOBH CMETKM Ce ONMXBSBAT C UIABAILM JIMXBEHH MPOLEHTH, 0a3MpaHn Ha JHEBHWTE
JMXBEHH MPOLEHTH NO GaHkOBH Aeno3uTH. KpaTKoCpouHWTE JENO3MTH ca ChC CPOK OT €1HA TFOAMHA, HO C
Bb3MOKHOCT CYMHTE MO TAX A2 GbJaT MPOMEHAHH B 3aBUCHMOCT OT JIMKBHAHMTE HYKIW Ha ApykecTBoTo. Te ce
OTUXBABAT M0 JOTOBOPEHUTE JIMXBEHW NMPOUEHTH, kKouTo Bapupar ot 3,00 mo 5,75 % roamwmo (2012r.: 3,75-5.75
%). PasueTn 3a B3eMaHHA N0 JIMXBH OT AETMO3UTH Ca BKIIOYEHH B NAPHYHH CpelCTBa M NAPHYHH EKBHBAICHTH, Thil
KATO HAYMCICHHTE CYMH Ca Ha pa3rnoNiOKEHHE Ha APYKECTBOTO NpH MoMckBaHe. CnipaBe/uiMBaTa CTOHHOCT Ha
NapHYHHTE CPEICTBA H KPATKOCPOUYHH JENO3HTH € paBHa Ha OajtaHcoBaTa,

6.  Bisemauus m npeanaaTenu pazxoam

31 nexemBpu
2013r. 2012r.
X1, 718, Xun. 1g.
Hpyru B3emanus 9 9
O0wio B3emManusi M NpeaNaaTeHn Pasxoan 9 9

Hpyrute B3eMaHus ce OTHACAT 3a MPEIOCTABEHH rapaHLIMK I HeUHAHCOBH PA3XOAH 3a ObaelH NepHOIN.

26



®OH/I 3A OPTAHHUTE HA MECTHOTO CAMOYTIPABJIEHHE B BbJITAPUS — ®JIAT EAZL

MOSACHUTEJIHH BEJIEXKKH

3a roauHara, npukmoyBaiia Ha 31 nekemspu 2013 r.

7. Maunun B CbOPbIKEHHS, TPOrPAMHH NPOAYKTH

Cronancku Mammnnu 1 Tpaucnopran  Tlporpamun Jpyru O6mo
Kommiorpu HHBEHTap obopyasane Cpe/icTBa MPOAYKTH JIMA
XU 8. X, 18. XUn. N6. XWi. 8. Xun. 16. Xui. 6. Xui. Je.
OTryeTHa cToiiHOCT:
Ha | anyapu 2012 r. 19 7 2 36 10 - 74
[Tpunodurn 19 1 - 1 - 21
Ha 31 nexemspu 2012 r. 38 7 3 36 11 - 95
[Mpunoburn - - 16 - - 5 21
Ha 31 nexemepu 2013 1. 38 7 19 36 11 5 116
AMoOpTH3aUMA:
Ha | sanyapn 2012 r. (19) (4) (1) 27 (2) - (53)
Hauncnena amoptusaumus
3a roaMHaTa (1) 2) - 9) (5) - (17
Ha 31 nexemspu 2012 r. (20) (6) (1) (36) @) - (70)
Hauucnena amoprusaums
3a roJMHara (9) (1) (3) - (4) (1) (18)
Ha 31 nexemspn 2013 r. (29) (7) (4) (36) (11) (1) (88)
banauncoea croiinocr:
Ha 1 sinyapu 2012 r. - 3 1 9 8 - 21
Ha 31 nexemBpu 2012 r. 18 1 2 - 4 - 25
Ha 31 nexemspu 2013 r. 9 - 15 - - 4 28

8. /Iss0Be B nIpeanpusiTHE OT rpyna

C pewenne Ha npunumnana Ha POMCB ®JIAI' EAJ] B auueto va MPPB or 03.04.2012 I W Ccliejl 3acefaHue Ha

Cobseta Ha aupektopute Ha ®oHIa, ce CH3AABA HOBO JpYHKECTBO —

»@POH 32 YCTOWYHBO Ipaicko pa3BuTHE Ha

Codus™ EAJl ¢ kanutan 500 xun.nesa. [lpyxectsoro e perucTpupato Ha 23.04.2012 B AreHums no BMHCBaHHATA,
KaTo KanuTambT € u3Laio sereced or POMCE DJIAT EAJL LlenTa Ha HOBOCH3AAACHOTO IbIIEPHO APYKECTBO € Ja
H3MTbJIHABA (PHHAHCHPaHe No eBporneiicka nmporpama JkecHka, No cHiaTa Ha TPHCTPAHHO CMOPa3yMEHHE CKIIYEHO
mexay EUB, @OMCB ®JIAT EAJl u ®YI'PC EAJL KoM kpast Ha 2013 r. B IbLIEPHOTO JAPY’KECTBO HMA YCBOSBaHE

no | KpeauT, KoHTO e OTpa3cH BbB B3IEMAHUATA HA IPYKECTBOTO OT CBbp3aHH JHLA.

9. MNpenocraBenu 3aemn

l'lpenocmneuu 3a€MH Ha HECBBP3aHM THLA

O0e3LieHka Ha B3eMaHUs 110 NpeaoCcTaBeHH 3aeMH Ha
HECBBP3aHH Nl

[penocraBenn KpeanTH Ha HECBBLP3AHH JIHLA HETHO

HPEHOCTHBQHP] 3a€MH Ha CBBP3aHH JIHUA

O610 npenocraBenn 3aemn

31 nexkemBpu
2013r. 2012r,
Xun. ae. X, 16,
133,171 113,300
(523) (429)
132,648 112,871
921 -
133,569 112,871
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DOH/1 3A OPTAHUTE HA MECTHOTO CAMOYTPABJIEHUE B BbJIFCAPUS — ®JIAT EAJl
IMMOACHHUTEJIHHU BEJEXKKH

3a ronunara, npukmoysaiia Ha 31 nekemspu 2013 r.

9. TpenocraBenu 3aemMu (NpoabIKEHHE)

IpenocraBennte 3aemMu NpencTaBnABAT KPEAWTH OTMYCHATH Ha obuwiHM. [lo-ronsmara 4act ot NpeaocTaBeHnuTe
3aemu — 107,553 xui. 51B. ce M3MON3BAT 32 MOCTOBO (PHHAHCHPAHE MO €BPOMEHCKH nporpamu. 921 xun. nepa e
YCBOCHHAT KpenuT no (ona Jixecuka. OctaTbkbT o 25,095 XML, JIB. € 3a KpeaNTHpPaHe HA COOCTBEHH AeHHOCTH Ha
obwHHHTE.

[Mpe3 2012r. 3aemute 32 MOCTOBO (puHaHcHpane ca GuiM choTBeTHO 93,749 1B, a Tesw 3a KpeluTHpaHe Ha
coOcTBeHu aeiiHocTH -19,442 5B,

OGesuenkata Ha B3EMaHHATA 10 MPEAOCTABEHH 3a€MH € MPABEHA B CHOTBETCBHE C npuerata ot GOMCE OJIAT
EAJl nonutuka 3a obesuenku u e wa Gasa noprdeiin. Kom  31.12.2013r. ofesuenkara Ha KPEINTH C MOCTOBO
(unancupane e 269 xunas (235 xun. as. kbM 31.12.2012r.), a obesuenkata Ha KPEIAUTHTE TOTACABAHH ChC
coberpenn cpenctea kbM 31.12.2013r. e 254 xun. 18 (194 xun. 18 kbM 31 .12.2012r.)

[lpenocrasenute 3aemu ca rnasHo obesneuenn upes ocoben 3anor BbPXY OblelnTe B3eMaHuA Ha OOIIMHATA MO
AorosopuTe 3a Ge3Bb3Me3/iHa MOMOLL M GbeunTe COGCTBEHN NPHXOIN HA OBLIMHATA.

[lpomennTe B NPOBM3MHUTE 3a 3aryOH OT oGe3lleHKa HA NPEIOCTABEHH 3aeMH npe3 2013 r. u 2012 r. ca, kakTo
ciensa:

Obesyenka na ezemanus
noO hpedocmasenu 3aemu

Cueronnne kbm 1| sitnyapn 2012 1. B T.4. (208)
-3 MOCTOBO (pHHAHCHPaHE (152)
- 3a cobeTreHo (uuaHcHpane (36)
Hauwncnenu npes roannara — B T.u. (221)
-3a MOCTOBO (hHHAHCHpaKE (83)
- 3a coBeTBEHO (uHancHpalie (138)
Coerosinne kbm 31 aexemspn 2012 r. B T.u. (429)
-32 MOCTOBO hiHaHCHDake (235)
- 32 coBcTBeHO duHaHCHpane (194)
Hauuncnenu npe3s roaunara — B 1.4, (94)
-33 MOCTOBO (hHHAHCHpaHe (34)
-3 coficTBEHO HHANCHpaKe (60)
Coerostine kbm 31 nekemspu 2013 . B T.u. (523)
- 32 MOCTOBO (MHAHCHPAHE (269)
- 3a coGeTBEHO (pHHAaHCHpane (254)

Hauncnennte nposusim He ca cneunduunm, no koHkpeTHu KpeanTH, a noprdeiinnn, B ChOTBETCTBHE ¢ NpHeTaTa
MONUTHKA 3 00e3ueHKa NPH KPeAHTHH 3ary6n.
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®OH/13A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BbJIF'APHS - ®JIAT EAJL
NMNOACHHUTEJIHH BEJIEXKKH

3a ronuHara, npHKMIto4Bama Ha 31 aekemspu 2013 r.

10. 3aabakenus no 3aemu ¢ EGBP
31 JlexemBpH

Kpaen nazex 2013 r. 2012r.

Xun. ae. XUun. n8.
Jbarocpounu
3aabmkenns no 3aem 1 koM EEBP asryct 2023 r. 57,045 62,750
3agbmkenus no 3aeM 3 T1 kbM
EEBP asryct 2018 r. 15,350 -
3anbmkeHHs 1o 3aeM 3 T2 kM
EEBP asryct 2023 r. 14,753 -
PascpoueHu TakcH 1o J0roBopH ¢
EEBP (1,111) (251)
Hauuncnenu aumkuMH THXBH 671 1,176
006110 3a0bJKEHHS 110 32eM B
EGEBP 86,708 63,675

3agbmxenusta Ha JIpyxectBoTo kbM EBponeiickata banka 3a Buicranossasane u Pazsutue (EBBP) ca BciencTsue
Ha yCBOABAHETO HA CPeCTBa 110 2 AeficTBAILM IOTOBOPH 3a 3aEM,
[TbpeuaT norosop 3a 3aem e ¢ numuT ot 35,000 xun. espo (68,454 xun. 1B.), KaTo Tazu CyMa ce CbCTOHM OT JBE
4acTH:

1. 3aem “a” - Ha cToltHOCT, KOATO € B pa3mep Ha 18,000 xun. espo (35,205 xun. 21B.)

2. 3aem “06” - Ha cToiiHOCT, K0ATO € B pa3mep Ha 17,000 xun. espo (33,249 xun. n8.)
CpokbT Ha 3aeMbT € 15 roaMHH, ¢ 3 roJMHM rpaTHCEH MepHON. 3a MepHOIBT Clel TPAaTHCHHA CleiBa ja ce
H3BBPLUBAT MO /1B PaBHH BHOCKM B roauHa ot despyapu 2012r. no asrycr 2023r. JIorOBOPEHHAT TMXBEH MPOLIEHT €
Ha 6asa wectmeceyen EURIBOR nntoc Han6aska, kosTo ce onpesens Ha 6azaTa Ha HATHYHETO M pasMepa Ha JoLH
KPeAUTH B KpeauTHHA noptdeiin Ha [lpyxkecTBoto. JIOMBIHHTENHO ca NpeaBMASHH TakcH: (a) FOAMIIHA Takca
auraxuMeHT; (6) eaHokpaTHa Takca 1o mbpBoHauanHu pasxoau (Front - End Fee); (B) ronuuwna aIMUHHUCTPATHBHA
TaKca.
Kum 31 nexemspu 2013 1., JIpy:ecTBOTO € YCBOM/IO MbHHA pa3Mep Ha 3aema 35,000 xun. eBpo (68,454 xun. n8.) oT
TMPEAOCTABEHHA PECYpPC M HE € B HapylleHWe Ha kiaysute no aorosopa B EBBP 3a kanuranosa u ¢unancosa
anexsatHocT. 2013 e BTOpaTa nopea rofMHa Ha noracABaHe Ha 3aeMa. M3BbpIIEHH ca [Be NOracHTeHH BHOCKH Ha
obua croftHocT 5,705 xui. 1B,

Bropusr norosop e ¢ numur ot 35,000 X1 eBpo, KaTo Ta3H CyMa ce ChCTOHM OT IBE YACTH:

1. Tpanw 1 (3aem 3 T1) - Ha cToitHOCT, KOATO € B pasmep Ha 20,000 X eBpo (39,117 xun. n8.)

2. Tpanw 2 (3aem 3 T2) - Ha cToliHOCT, KOATO € B pasmep Ha 15,000 xu. eBpo (29,337 xun. 1B.)
CpokbT Ha Tpanw 1 e 5 roamuu, Ges rpaTHCeH MPHOA, KATO TOAMIUHO ClelBa 1A ce M3BBPILUBAT MO JIBE PaBHH
BHOCKH B OT (heBpyapu 2014r. no asryct 2018r. JIoroBopeHHST THXBEH TIPOLIEHT ¢ Ha 6a3a wectmecevedn EURIBOR
Nioc Handaska, KOATO ce onpezens Ha Ga3aTa Ha HAJMYHETO M pasMepa Ha JIOLIH KPEIUTH B KPeIMTHHA nopTdeiin
Ha Jlpyxkectsoro. JIOMbIHHTEHO Ca NpeaBHAECHH TakcH: (a) roAMIIHA TaKca aHrakuMeHT; (6) eIHOKpaTHA Takca o
mbpBoHavantu pasxoau (Front - End Fee); (B) roaniusa anMuHHcTpaTHBHA Takca, 1) CHHIMKHMpaHa Takca.
CpoksT Ha Tpanw 2 e 10 roauHy, ¢ eIHOrOAMIIEH TPATHCEH NPHOL 3a NEPHOABT C/le] rPaTHCHUA CJle/iBa [a ce
M3BBPLIBAT 110 IBE PaBHH BHOCKH B roanHa ot gespyapu 2015r. 1o aBryct 2023r. JloroBOpeHHAT JIMXBEH MPOLIEHT €
Ha 6asa mectmeceyen EURIBOR nntoc HanGaBka, KOATO ce onpelens Ha 6a3aTa Ha HATHYMETO M pasMepa Ha JIOLH
KpeAHTH B KpeAMTHHA mopTdeiin wa JIpyxectsoto. JIOMBIHHTENHO Ca NpPEIBHIEHH TAKCH: (a) rognmHa Takca
aHraxumenT; (6) exHokpaTHa Takca no mbpsoHavanuu pasxoam (Front - End Fee); (B) romuiisa aaMHHUCTPAaTHBHA
TAKCa, ') CHHAMKHPaHa Takca.

KoM 31 nexemspu 2013 r., JIpy’ecTBOTO € YCBOMIO 4acT OT 3aemMa B pasmep Ha 15,392 xun. espo (30,103 xun. ns.)
OT TMpPEAOCTABEHHA PeCype M HE € B HapyuIeHHe Ha kiay3uTe mo gorosopa B EBBP 3a kanuranopa u ¢uHaHcosa
aJleKBaTHOCT.

[1pe3 2013 nAMa moraweHus 1Mo TO3H 3aeM.
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®OHJI 3A OPTAHUTE HA MECTHOTO CAMOYIPABJIEHUE B BbJTAPUS — ®JIAT EAJL

MOACHHUTEJIHH BEJEXKKH

3a roauxara, npukmouBaia Ha 31 nexemspu 2013 .

11. 3aabaKeHns KbM MEPCoHANA U 33 COUHATHO ocurypsiaHe

3anbmKeHHA KbM NEPCOHANA M 33 COUMATHO OCHIYPABaHe KbM 3 | nexemBpH 2013 r. ca BB Bpb3Ka ¢ HAYHCIEHH

JOMbTHATENIHN Bb3HArpaxk ieHua (GoHycH) 1 ca pasnpeeneHn KakTo CleBa:

3aabimeHns KbM nepconana
3anbIKeHHA 32 OCHTYPOBKH

00610 3aabaKeHHs KbM MEPCOHANa U 33 COLMAJIHO OCHIypsiBaHe

12. 3aab/KeHnsi 3a KOPNOPaTHBEH J1aHLK

3anbiokennaTa 3a nanbun kbM 31 gexemspu 2013 . ca 11 xun 8.

[pomerute B nanbuHuTe 3aabmkenns 2013 r. 1 2012 r. ca, kakTo crensa:

Biemane / (3axbaxenne) 3a nanbun kum 1 suyapn

[lnaren nawwk npes ronuuara

Hauucnen nanbk 3a rogunara (Be. 4)

Biemane / (3aabakenne) 3a nansun kbm 31 NeKeMBpPH

13. Ipyru 3agbikenus

Apyru 3ambmkeHus

& .m.y Yenosna maxca 3a pazanexcoane na Kpeoum

Tapanyus 3a usmeanenue

3advancenus Kom docmaguuyu

O0Gwio apyrs 3anbKeHus

14. Ocnosen kanuran u pesepen

14.1 OcHoBen kanuTan

60,000 6posi 06GMKHOBEHH AKLIMH ¢ HOMHHAHA croitHoct ot 1,000 ne. Beska

O6u10 ocHOBeH KanuTan

31 nexemBpu

2013r. 2012r.

Xun. Je. XU, ae.
34 25
13 6
47 31

31 nexemBpu
2013r. 2012r.
XU, 8. Xui. 6.
80 110
204 295
(295) (325)
(11) 80

31 nexemepn
2013r. 2012r.
XUn. ne. Xun. 8.
158 104
139 108
16 16
3 9
158 104

31 nexemBpu

2013r. 2012r.
Xui. 1e. XUn. 18.
60,000 60,000
60,000 60,000

KbM 31 nexemspu 2013 . 1 31 nexemBpu 2012 r. uznageHusrt PErHCTPHPaH Karm1Tal e M3LAI0 MiaTeH.
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®OH/1 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHUE B BbJITAPUS — ®JIAT EAJ]
NOACHUTEJIHHU BEJIEXKKH

3a roaunara, npukmoyBaiua Ha 31 nekemspu 2013 r.

14.2 3akoHoBH pesepBH

3akoHoBuTe pesepsu ce Gopmupat ot POMCE ®JIAI" EAJI, kato pasnpeseneHue Ha neuanGara mo peaa Ha wi.
246 or Tvprosckusa 3akon. Te ce 3ameNaT A0KATO NOCTHIHAT elHA JeceTa WM MO-roiAMa 4acT OT KanmuTana.
M3Tounnum 3a Gopmupatie Ha 3aKOHOBHTE Pe3ePBH Ca Haii-MaNKo eIHa JeceTa YacT OT HeTHATa nevanta, MPeMHK OT
CMHCHH Ha aKLAH W CPEACTBATA, NPEIBUACHH B YCTABA WK MO pelleHHe Ha 00uoTo culpanue Ha aKLMOHepHTe.
3aKOHOBHTE pe3epBH MOraT 1a GbAaT M3NO/IIBaHN eAMHCTBEHO 3a NOKPUBAHE HA 3ary0H OT TEKYLHA U MPeaX0aHH
oryeTHu nepuoan. Kem 31.12 2013 r. 3akoHosuTe pesepsy Bb3ansar Ha 1,431 xun. ns. (2012 r.: 1,139 xun. 18.).

15. Pasnpenenenn IHBHICHTH

CermacHo wi. 23, an.l, 1.2 na [IMC 1 or 9 Sluyapu 2013 r. npes 2013 r. ca pasnpeneneHd JIMBHACHTH KbM
CAHOJIMUHHA aKuHOHep B pasmep Ha 2,102 xuir. nis. (2012 r.: 2,276 xun. 18.). [IMBUAEHTHT Ha elHa akuus e 35,03 nB.
(2012 r.: 37,93 nB.).

16. AHrazKHMEeHTH H YCJIOBHH 3abJKEHHS

IpaBuu HckoBe

Kom 31 nexkemspu 2013 1. u 31 nexemspu 2012 r., cpeuty J[pyKecTBOTO HIMa 3aBeeHH NpaBHH UCKOBE.

Ilapanuun

JIpyeCTBOTO He € NPe0CTaBsAI0 rapaHLiHi KbM 3 | nexemBpu 2013 r. u 31 nekemspu 2012 r.

3aemHH aHraKUMenTH

KoM 31.12.2013 npykecTBOTO HMa MOETH 3aEMHH AHFAKHMEHTH N0 23 CKITIOYEHN JIOrOBOPH 3a KpeauT ¢ o0LIHHH,
Ha obwa croiinoct 41,864 xun.iB, Ge3 MIBLPUICHN YCBOABAHHSA KbM Kpas Ha roauHata. 3a npeaxojiHaTta roiauHa
ChOTBETHO 10TOBOpHTE ca Ounu 9 Ha obia croitnoct 5,738 Xun.as.

3anoxenn aKTHBH KaTo obesneyeHne

KM 31.12.2013r. apykecTBOTO HAMA AKTHBH, 327105KeHH KATO 0Be3neyeH e,

AHTAKHMEHTH CBPB3aHH ¢ HAaeMH / ONEPaTHBHH JIN3HHIH

Apy’KecTBOTO HMa CKITIOUEH NI0TOBOP 3a HaeM Ha OHC 32 CPOK OT YETHPH TFOJMHM, KOITO BIN3A B CHIA OT
01.03.2013r.

17. OnoBecraBane Ha CBLP3aHK JHIA

Cheras Ha cBbp3anuTe IMNA
AKUHOHEp — eIHONIHYEH COBCTBEHNK

Peny6nuka Bwarapus, upes MunncrepctBoto Ha Permonannoto Passutie W BraroyctpoiictBo npurexana
€AHONHYHO akunnTe Ha POMCE DJIAT EAJL,

DoH1 3a yCTOHUHBO rpajIcKko pa3BUTHE Ha Codus EAJL e aviuepro apyxectso na GOMCE OJIAT EAJL, ¢ 100% B
pasmep Ha 500 xun n1B. ocHOBeH kanuTan, BHecen o DOMCE OJIAT EAJI npe3 2012r.

Bh3narpaxaenns na phkoBoaen nepconan

[Tpe3 2013 r. pasxoaure 3a BB3HArPOKICHHA Ha PLKOBO/ACH nepconan ca 82 xunas. (2012r.: 75 xun.js.).

Cnenku cbe cBLp3aHM JHuA

[Tpe3 2007r., 2008r., 2009r., 2010r., 2011 1 2012r., r. He ca CKAIOYBaHH W/HIIH U3ITBJIHABAHN CLEIKH ChC CBbp3aHU
/M@, C UIKITIOYEHHE Ha M3NIATEHUA IHBUIEHT, ONOBecTeH B Gen. 15,
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®OH/1 3A OPFTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BbJITAPUSA — ®JIAT EAJ
NOACHUTEJHHU BEJIEXKKH

3a roauHara, npukmoysawa Ha 31 gekemspu 2013 r.

17. OnosecTAiBaHe HA CBBLP3AHM JHUA (NPOALIKEHHE)

[Mpe3 2013 e u3BBPUIEHO €1HO YCBOABAHE 0 ONEPATHBHO criopasyMenue mexay EUB, abiiepHoTo apykecTBo
®VYI'PC EAJl n ®OMCB ®JIAT EAJL [Mo cunara Ha A0NBJIHHTENHO MOAMKMCAH T0TOBOP 3 KPEIUTHA THHHUS MEHKILY
OVYIPC EAJT u ®OMCE ®JIAT" EAJL, e goroBopeH KpeauT Ha obwa croiioct 24 500 xun.ns.

Kobm 31.12.2013 no Tasu kpeauTHa nuuusa ca yesoenu 914 xunis. KoM 31.12.2013 kbM ycBOoeHHTe cpecTBa ca
Ha4YHCIIEHW 7 XHMIL JIB. INXBH, KOMTO HE Ca MONYYeHH KbM Kpas Ha rojdHara.

18. Lesn  no/iMTHKA 32 yNpasjieHne HA PHHAHCOBHA PHCK

OcHouuTe (HHAHCOBM nacuBM Ha J[pykecTBOTO BKIIOYBAT JINXBOHOCHH 3a€MH W TNPHMBJICYEHH CPENCTBA, W
TbPrOBCKH 3aiab/okeHus. OCHOBHAaTa e Ha Te3n (UHAHCOBH MHCTPYMEHTH € Ja Ce OCHrypH (uHaHCHpawe 3a
AeiinoctTa Ha JlpyxectBoto. [lpyxkecTBOTO npHTexkaBa (HHAHCOBH AKTHBH KaTo HanmpuMep, NpelocTaBeH:
KPeaAHTH, MapH4HN CPEACTBA H KPATKOCPOUHN AEMO3NTH, KOHTO Bb3HUKBAT NPAKO OT AEiHOCTTA.

Ilpes 2013r., kakto n npe3 2012r., [lpykecTBOTO He MPHTEXABa M HE THPryBa C JCPHBATHBHH (DMHAHCOBH
HHCTPYMEHTH.

OcHOBHUTE PHCKOBE, MPOM3THYALLM OT (PMHAHCOBHTE HHCTPYMEHTH Ha JIPYXKeCTBOTO ca JMXBEH PHCK, JHKBUIEH
PHCK, BalyTeH pPHMCK M KpeauTeHn puck. [lonntukara, kosTO0 pbKOBOACTBOTO Ha JIpy’kecTBOTO npunara 3a
yMpaBieHHe Ha Te3u puckose, e 0b6obieHa no-aomny.

Jluxeen puck

JlpyKecTBOTO € M3JOKEHO Ha PHUCK OT NPOMAHA B Na3apHUTE JMXBEHW MPOLEHTH, OCHOBHO, N0 OTHOLIEHHE
ABLATOCPOUHHTE CH (PMHAHCOBH NMACHBH C NPOMEHHB (MNaBali) MHXBeH npoueHT. [onuTtukara Ha [{pyxkecTBoTo € aa
YNpaB/IsBa Pa3xoanTe 3a INXBH YPE3 NPEIOCTABAHE HA 3aEMH C M1aBaLLH THXBEHH NPOLEHTH.

B rabnuuara no-nomy, e npeacTaBeH aHanu3 Ha UyBCTBHTENHOCTTA KbM Bb3MOXKHHTE NPOMEHHTE B JHXBEHHTE
NPOUEHTH ¢ epeKTa UM BLPXY neyanara npe/in 1aHbuu (Mpe3 eekTa BbPXY 3aXbIKEHHA H NPEIOCTABEHH 3aEMH C
NAaBally TMXBEHH MPOLEHTH), PH YC/I0BHME, Ye BCHHKH APYTH MPOMEHIMBH ca MPHEMAT 33 KOHCTAHTHH.

Veenuuenue/
Hamanenue Edexr Bbpxy
BJIMXBeHHTEe  nevanbara npeau
MPOLEHTH JaHbLK
XUIL JI6.
2013r.
B espo +0.5% (436)
B nesa +0.5% 670
B espo -1% 871
B nepa -1% (1,340)
2012r.
B espo +0.5% (314)
B nesa +0.5% 566
B espo -1% 627
B nesa -1% (1132)

Jlukguden puck

EdexTHBHOTO ynpasnenue Ha IMKBHIHOCTTA Ha JlpyKecTBOTO mpeanonara OCHrypssaHe Ha A0CTATHYHO 060poTHH
CPeACTBa, NPEAHMHO, HpPE3 MOLIbPKAHE Ha ONPEIeNeH NapHyeH pecype Ha 1eno3uT. M3roTes ce ruiaH 3a ABHKeHME

Ha TMapHYHUTE NOTOLM HA OCHOBA Ha OIO[UKETH, KOWTO Ca KPAaTKOCPOYHM, a ChILO Ha 0a3a Ha ABJATOCPOMHOTO
TIaHHpaHe.
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®OH/I 3A OPTAHUTE HA MECTHOTO CAMOYITPABJIEHHUE B BbJII'APUS — ®JIAT EAJL
MOACHUTEJIHHU BEJIEXKKH

3a roguHara, MpuKIoYBama Ha 31 nexemspu 2013 r.
18. Llesin 1 nOJIMTHKA 3a ynpasJieHne Ha (UHAHCOBHA PUCK (NPOABJIKEHHE)

Jlukauden puck (npooviscenue)

Kem 31 nexkemspu, najexHara cTpyKTypa Ha (uHaHCOBMTE M OpyrH nacuBn Ha [lpyxkecTBoTo, Ha Gasa Ha
JIOTrOBOPEHNTE HEAMCKOHTHPAHH TLIALIAHMKS, € NPeJICTaBeHa Mo-a10y:

Macusu
Kobm 31 nexemBpn 2013 1.

Ha <3 Meceua 3-12 1-5 > 5 roauuu O6uwo
NOMCKBaHe Mmecena FOIUHH
Xui. 8. XU, 16. XUn. N6. XL 718, X1 NI6. Xun. e,
JIMXBOHOCHH 3aeMH H
TNPUBJIEYEHH CpeCcTBa - 5,239 5,484 48,171 39,544 98,438
TwBproBcku H Apyru
3abJKEHHS - 158 - - - 158
- 5,397 5,484 48,171 39,544 98,596
Kbm 31 nexemBpn 2012 1.
Ha <3 meceua 3-12 1-5 > 5 roaunu O6uto
NOHCKBaHe meceua FOAUHH
xXun. 6. XU 8. Xl J18. XU 6. XU 6. XU, 18.
JINXBOHOCHH 3aeMH H
NPHBJICYEHH CPEICTBa - 3,873 3,873 30,980 46,470 85,196
Tuproecku u apyru
3a0bIKEHHS - 104 - - - 104
- 3.977 3.873 30,980 46,470 85,300

MarypurerHara cTpyKTypa Ha akTHBHTE M nacusuTe kbM 31 aekemspy 2013 r. e u3roTsena Ha 6asa OyaKBaHMATA Ha
PBKOBOACTBOTO OTHOCHO Bb3CTAHOBABAHETO/YPEKAAHETO HA CYMHTE:

AKTHBH Ho 1 zoouna Hao I zo0una Obwa cyma

TlapnyHu cpencTBa ¥ NApHYHH EKBHBANEHTH 17,999 - 17,999
B3emanus u npeannateHu pasxoau 9 - 9
[penocrasenu 3aemu 92,349 41,220 133,569
Hlanose B mpeanpusTHe OT rpyna - 500 500
O06wo akTuBn 110,357 41,720 152,077
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®OH/ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHUE B BbJIFAPUA — ®JIAT EAZL
MOSACHUTEJIHH BEJIEZKKH

3a roauHara, npukoyBama Ha 31 nexemspu 2013 r.
18. Llesn 1 noMTHKA 32 ynpapjieHHe HA (GHHAHCOBHSA PHCK (NPOab/KeHHE)

Jlukguoen puck (npodwvisicenue)

IMacusu Ho | 2o00una Hao | 2o0una Obwa cyma
3amgb/OKeHHAs KbM  MEpcoHana M 3@ COLMANHO

OCUrypsiBaHe 47 - 47
3annmKeHus 3a IaHbIK 11 - 11
Jpyr 3aabKeHHA 158 - 158
3anbkeHns no 3aem ot EBBP 9,257 77.451 86,708
O0mo nacuBu 9,473 77,451 86,924

MarypureTHaTa CTPYKTYpa Ha akTHBUTE M nacueuTe KbM 31 nexemBpu 2012 r. e u3roTseHa Ha 0a3a ouaKkBaHWATa Ha

PBKOBOACTBOTO OTHOCHO B'b3CTaHOBHBﬂHETO/ypE)KﬂaHETO Ha CYMHTE!

AKTHBH Mo 1 coouna Hao I zoduna Qdwa cyma
[Tapuunm cpeicTa ¥ NapHuHH eKBHBAJIEHTH 14,953 - 14,953
B3emanus 1o HaJBHeCeH KOPMOPAaTHBEH JaHbK 80 - 80
B3emanus u npeannaTeHy pasxoam 9 - 9
[MpenocraBeHu 3aemMu 63,262 49,609 112,871
MaluuunH, ChopbKeHHs H NPOrPaMHH MPOIYKTH - 25 25
Jlsanose B npeaAnpHATHE OT rpyna - 500 500
OO0 aKkTHBH 78,304 50,134 128,438
IMacusu Ho I coouna Hao 1 z00una Oduga cyma
3agbmKkeHHs KbM MepcoHaza W 33 COLMATHO

OCHrypsBaHe 31 - 31
Jpyru 3aabikeHus 104 - 104
3ambmxenus no 3aem ot EBBP 6,858 56,817 63,675
O6wo nacuBu 6,993 56,817 63,810

Banymen puck

ﬂp}/)KCCTBOTO HE M3BbPLUIBA NOKYIKH, I'IpOIlﬂ)KﬁH H NIPE10CTaBAHE HA 3a€MH B YYKIECTPAHHH BANYTH, & NMOTYYEHHUTE

3aemMu ca B eBpo. Tbil KaTo BANyTHUAT Kypc jieB/eBpo e dukcupad Ha 1,.95583, BaIyTHHAT PHCK, NPOMITHYALL OT
€BPOBHTE EKCMO3HLMK Ha [IpyiKecTBOTO He € 3HAYUTENIEeH.

Kpeoumen puck

Kpeauten puck € puCKBT, Npu KOHTO KIMEHTHTE/KOHTPareHTHTe HAMA J1a GbAAT B ChCTOSHHE 1A M3IUIATAT H3LAIO
ObIDKUMHATE Ha JIpyKecTBOTO CyMH B npeiBuieHus/IoroBopeH cpok. B kpas wa 2013 r. ocTaThkeT oOT
3a]b/KeHHATA Ha 0OrHuTe KbM [IpykecTBOTO € B pasMep Ha 133,043 xui1. 718, a kbM Kpas Ha 2012 romuna e Gun

113,191 xun. nis. Tpes 2013 [IpyxecTBOTO HMa B3eMaHUs M0 NPeAOCTABEHH 3a8MH Ha CBbp3aHy iuua - 914 xu.
a8, (2012 r.: 0 xui. a8.)

YnpaBieHueTo Ha kpeauThus puck npes 2013 r. ce ocwuiectsssa ot Aupekuns ,Kpenutupane” u ce Ha6monasa
eaHoBpeMeHHO OT M3mbihutennus aupektop u ot Cheera Ha aupektopute. MYHKUMATA NO ynpaBieHHe Ha
KPEIMTHHS PDHCK € OCHrypsiBaHe TNpPWJIAaraHeTo Ha MOAXOAALA MHBECTHUMOHHA MOMMTHKA M0 OTHOWEHHE Ha
MpUTEkABaHUTE (PMHAHCOBH CPENCTBA M PECTEKTHBHO - CHOTBETCTBHETO HA Ta3H TMOJMTHKA CbC CBbP3AHHTE
MPOLEAYPH M KOHTPOITH 3@ TEKYILO HabMOAEHHE HA COTBETHNS KPEIHT, IENO3IUT MK B3eMaHe,

34



®OH/1 3A OPTAHHUTE HA MECTHOTO CAMOYIIPABJIEHHUE B BbJITAPUS — ®JIAT EAJL
IMMOACHUTEJIHHU BEJIEXKKH

3a ronunara, npukmoyBaia Ha 31 nekemspu 2013 r.
18. Llean u noaMTHKA 32 ynpas/ienne Ha GHHAHCOBHS PHCK (NPOAbIIKEHHE)

Kpeoumen puck (npodwvadicenue)

Puckoata  kpeauTHa — eKCMO3MUMA  ce  ynpaBisBa upe3 TeKyll aHAIH3 Ha  crocoGHOCTTAa  Ha
KOHTpareHTHTe/00caykBauuTe GaHkn 1a CNa3saT [1OTOBOPHHUTE CH 3aNbIDKEHMs MO MJAllaHe Ha JIHXBHTE M
[MAaBHULATE, @ W 4Pe3 MOCTaBAHE HA MOAXOAAIH KPEAWTHHM OrpaHuyeHus. ITapuuHWTE AEMO3WTH Cce NpaBAT B
MbpBOKIacHH Ganku ¢ 106pa penyTauus Ha Gbarapekus nasap. B cbOTBETCTBHE € ¢ MPHETHTE BLTPELIHN NPABHIA 32
CK/IIOYBAHE HA MapHYHU [AETO3UTH MOKAHMW 3a Npe/locTaBAHE HA O(EPTH Ce OTNPABAT caMo 10 DAHKH, KOWTO MMaT
NMpaBo 11a W3BLPLIBAT ACHHOCT HA TepuTOpHATa Ha PenyOnuka Buiarapus m uMaT NpUCHAEH W HeoTTerNeH (BalnaeH 1
KbM MOMEHTa Ha npelaBaHe Ha ofeprata) KpeauTeH PEiiTHHT ¢ OLlEHKa He Mmo-Hucka ot a) BB+, mpuchaeHa ot
pefitunropute arenunn Standard and Poor’s unu Fitch, win 6) Bal, npucbaena ot Moody's.

JlombaHuTENHO, TEKYIO ce HabMmoNaBa 3a HATHYHE HA KOHUEHTPALMA HA B3EMAHHUA B onpesieneH KOHTPAreHT, U B
Clydal Ha YCTAHOBABAHE HA TAaKaBa — CBOTBETHHAT KOHTPAreHT TMOMIEKH HA CreLManeH TEKYIL Haa3op.
Hauucnenata obesueHka Ha npesoctaBeHn 3aemu kbm 31 nekemspu 2013 r. e va noprdeiinna 6asa, a He 3a
crneuHHUHH EKCMO3HLIHH.

MakcumanHara excrnio3us Ha JIpyKecTBOTO KbM KpeanTeH puck kbM 31 nexemspu 2013 r. u 31 nexkemBpu 2012 r. e
KaKTO Clle/iBa:

2013 2. 2012 2.

Epymua Hemna Bpymua Hemua
Exenosuuns
[Tapuunu cpencrsa u
CKBHUBAJIEHTH 17,999 17,999 14,953 14,953
[Mpenocrasenu 3aemu 134,092 133,569 113,300 112,871
B3emauus u npeannarenu
pasxonu 9 9 9 9
060 6a1aHCOBH MO3HLIM 152,100 151,577 128,262 127,833

JlpyecTBOTO pasnpenens cBoute (GMHAHCOBH AKTHBH B HAKOJIKO KJACH(DHKALMOHHN TPYNH, 3@ 1@ OLEHH TEXHHA
kpeanten puck. Ilo-nony npunoxenara tabnnua nokassa kiacHUKaUMATa Ha OpyTHaTa CTOMHOCT (HHAHCOBHTE

AKTHBH OT HHAMBHAYA/IHHA OTHET 33 (PUHAHCOBOTO CHCTOAHHME CTIOPEN TAXHOTO MPOCPOHHE KbM 31 nexkemspu 2013
Fi

Humo Obesyenenu,
npocpovenu, lpocpoyeny, Ha
HUMo HO unouBUOYaAHa
obeayenenu Heobesyeneny baza Obuo
[Tapuunu cpenctsa u napuunu
eKBUBAIEHTH 17,999 - - 14,953
IIpenocraBenn 3aemu 133,569 - - 133,569
Bsemanus u npeannarenn
pasxonu 9 - - 9
151,577 = - 151,577

Ipocpouenu kpeautn kbm kpas va 2013 nama. Kum 31.12.2013r. ca aKTHBHH 8 NPECTPYKTYPHPAHH KPEAHTH, KOUTO
ce 06ciyKBaT PelOBHO M ¢a Ha CTOHHOCT 2,232 X, 118, Win 1,67 % ot o6wus kpeauten noprdeiin.
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®OH/1 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BbJIFAPUS — ®JIAT EAJL
NOACHUTEJHHU BEJIEXKKH

3a roauuara, npukiouBaima Ha 31 aexemspu 2013 r.
18. Llean n noamTHKA 32 ynpasjienne Ha PUHAHCOBUS PUCK (MPOTbIKEHHE)

Kpeoumen puck (npodwvaxcenue)

Knacudukaunsra va OpyrHata cTOMHOCT Ha (JMHAHCOBHTE aKTHBM OT GanaHca cnopen TAXHOTO npocpoune KbM 31
nexkemBpu 2012 r. e kakTo ciensa;

Humo Obeszyenenu,
npocpoyen, lpocpovenu, Ha
HUMo HO unousudvanua
obesyenenu Heobesyenenu baza Qo
[Mapuunu cpencrtsa u
napHiHH eKBHBAJEHTH 14,953 - - 14,953
Ilpenocrasenu 3aemu 113,232 68 - 113,300
Bsemanus 1 npeannaredu
pasxoau 9 - - 9
128,194 68 - 128,262

[pocpouennte, HO Heobe3leHeHN B3EMaHMsA ca ChC CPOK Ha npocpoure 10 40 aun. Kum 31.12.2012r, ca akTuBHH
14 npecTpyKTYpHpaHu KpemuTH, KOMTO ce 08C/IykBaT PelOBHO M ¢a Ha CTONMHOCT 6,259 xun. n8. wn 5,5 % or
001K KpeauTeH noptdeiin.

anamemae HA Kanumana

OcHoBHata Uen Ha yNpaBleHueTo Ha Kanutana ua JpykecTBOTO € 1a ce OCHIYPH CTaOHIEH KPEeauTeH PeiiTHHT 1
KAITHTANIOBH MOKA3aTe/H, C OMIEN MPOALIIKABALOTO GYHKUHOHHPaHE HA GH3HECA N MAKCHMM3MPAHe Ha CTOMHOCTTA
MY 3a aKLMOHepa.

JlpyxecTBOTO ynpaBisiBa KanuTanoBaTa CH CTPYKTYPA W 5 H3MEHS, ako e Heo0X0/1HMO, B 3aBHCHMOCT OT
NpOMEHHTE B HKOHOMHYECKHTE ycioBus. JIpyxecTBoTo monaza nop aeficTBueto Ha I1OCTAHOBJIEHHSTA Ha
MUHHCTEPCKH CBBET 3a pasnpefeisHe Ha IHBHACHTH KbM MunuctepcTBoto Ha PervonanHoro Passuthe u
Bnaroyctpoiictsoro. IMpes 2013 r., kakto u npes 2012 r., uama NPOMEHH B LEJINTE, MOJTHTHKHTE WK TIPOLIECHTE M0
OTHOILIEHHE Ha YNPABJEHHETO HA KanuTana Ha JIpyxkecTBoTo.

AApyKecTBOTO ciean coBCTBEHMA CH KanHTal upes peanusupanis GUHAHCOB Pe3yATAT 3a OTHETHHSA MEPHOI, KaKTO
cne/Ba:

2013r. 2012r.
X1, 718. Xun. ue.
HeTna neuan6a B xun. as. 2,656 2,920

HpyskecTBOTO cieBa /ia Cria3Ba BLHUIHO-HANOKEHH KAMMTANOBH H3HCKBAHHS CBIVIACHO CKJIFOYEH J0roBop 3a
Oarkos 3aem. Te ce u3pasaBar B chGmiomaBaHeTo Ha onpeneneH (HHAHCOBH MOKAa3aTeNu, MEX1y KOHTO e
KOeQUUHEHTDBT ABJT KbM KanuTasl, KOHTO He TpAOBA /1a MPEBHLIABA CHOTHOLIEHHETO 7:3. JpyxecTBoTO € crasuno
BLHIIHO-HANOKECHUTE KanuTaN0BH M3UCKBaHHs KbM 31 nexemepu 2013 r. 1 31 nexkemspu 2012 r,

31 nexemBpu

2013r. 2012r,

X, 6. xun., 6.

JInxsoHocHH 3aeMu 1 NpHBIeYeHH CpencTBa 87.819 62,750
OcHoBen kanuran 60,000 60,000
3aKOHOBM pe3epeH 1,431 1,139
Hepasnpenenena neuan6a 3,751 3,489
CoOcTBEH KanuTan 65,182 64,628

36



®OH/ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BbJIFAPUS — ®JIAT EAJL
MOSICHUTEJHHU BEJIEXKKH

3a roavHara, npukmouBaia Ha 31 gexemspu 2013 .

19. ®unaHCcOBH HHCTPYMEHTH
CnpaBelHBH CTOHHOCTH

CnpaBennusa cTOMHOCT € cymaTa, 3a KOSITO €HH (JMHAHCOB MHCTPYMEHT MOXe na Gble pasMeHeH WIH ypeleH
MeXLy HHGOPMHUPAHH  JKeNaeLi CTPAHH B YECTHA CACIKA MEXKIY TAX, 1 KOATO CIYKH 3a Hali-100bp HHAMKATOP 32
HETOBATA NA3apHa LIEHa Ha aKTHBEH nasap.

Jlpy’KecTBOTO Onpe/ens crpaBeIHBaTa CTOMHOCT HA (MHAHCOBHTE MHCTPYMEHTH Ha 0a3a Ha HATHYHATA nasapHa
MHpOPMALMS WM aKO HAMA TakaBa, 4Ype3 MOJAXOMSIIM MOIENM 3a OLEHKA. CnpaBewinBata CTOWHOCT Ha
(puHAHCOBHTE MHCTPYMEHTH, KOMTO Ce THPryBaT aKTHBHO Ha OpraHu3HpaHn (PUHAHCOBH Masapw, ce onpeaens Ha
0aza Ha KOTHpawWTe UEHHM .KyryBa” B Kpas Ha NoclelHus paGOTeH eH Ha OTYETHHS nepuoa. Cnipaseiniusata
CTOMHOCT Ha (PMHAHCOBM MHCTPYMEHTH, 32 KOMTO HAMA AKTHBEH Nasap, ce ONpe/esis Ype3 MOAENH 3a ouenka. Teau
MOJETH BKJIOYBAT W3MON3BAHE HA CKOPOLIHM Ma3apHi CAENKH MeXAy HHPOPMHUPAHH, YECTHH M JKEAellH CTPaHH;
H3M0/3BaHE HA TeKyllaTa CNpaBe/UIiBa CTOHHOCT HA APYT MHCTPYMEHT, ChC CXOIHM XapaKTePHCTHKHM aHATH3 Ha
AMCKOHTHPAHHTE NapHUHH MOTOLM MK APYTH TEXHUKHM 32 OLEHKA.

Prkosoacteoto Ha ®OMCE ®JIAI EAJL cuuTta, ue CMpaBe/UTHBUTE CTOHHOCTH Ha (UHAHCOBUTE WHCTPYMEHTH,
KOHTO BKIIOYBAT MApHYHH CPEACTBA W KPATKOCPOUHH AETIO3NTH, ThPrOBCKH H APYTH B3EMAHHS, TMXBOHOCHH 3aEMH
H MPHUBJCUCHH CPEICTBA, THPTOBCKH W IPYTH 3aAbJUKEHHS HE Ce OTIMYABAT OT TeXHUTE OANAHCOBH CTONHOCTH, Thil
KaTo Te ca ¢ KpaTKOCPOYeH XapakTep H MPHIOKHUMHUTE THXBEHH MPOLEHTH CE MPOMEHAT CIIOPe. nasapHHTe YCI0BHA,
JlpyKeCTBOTO € HanpaBHJIO aHANM3 HA CHIPABE/UIHBHTE CTOIHOCTH Ha JEMO3HTHTE ¢ (hHKCHpAH JTHXBEH MPOLEHT M
CHMTA, Ye Te ce f00nuKaBaT 10 GanaHcoBaTa UM CTONHOCT.

20. Cu6uTHA C1en 0TYETHATA AaTa

OcBeH OMNOBECTEHOTO MO-rope, He ca HACTBINAM ChOMTHA cneq 31 aexemspu 2013r., kouto ma HWanarart
AOMBTHUTENHN KOPEKLHH W/IIH OMOBECTABAHNA B HHAMBUAYATHNS QHHAHCOB OTYET Ha HpyxecTBOTO 3a roauHara,
npuknioysama va 31 gexemspu 2013 r.
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JAOKJIAJI HA HE3ABUCUMUS OJJUTOP

O AKIJHOHEPA HA ®OH 34 OPI'AHUTE HA MECTHOTO CAMOVIIPAB/IEHHE B
BBJITAPHA — DJIAI EAJ]

Joxnaax BbpXy pHHAHCOBHSA OTHET

Hue wu3BBpIIMXME OAMT Ha MNpPHIIOKEHHS HHIMBHAyaleH ¢uHaHCOB ortyer Ha POH 34
OPI'AHHTE HA MECTHOTO CAMOVIIPABJIEHHE B BBJIITAPHA - ®JIAIT EAJ
([Ipy’kecTBOTO), BKIIOYBALI HHAMBHIYAIEH OTYET 32 (HMHAHCOBOTO CHCTOAHHE KbM 31 JeKeMBpH
2013 r., uHAMBHIYaNeH OTYET 3a BCEOOXBATHHA 10XOJ, MHAMBHAYAleH OTYET 3a NPOMEHHTE B
COOCTBEHHMS KalMTal M HHAMBHYaICH OTYET 3a NapHYHHUTE MOTOIH 3a FOAMHATA, IPUKIIF0YBAIIA Ha
Ta3M Jlata, KakKTo U 000OILEHO ONMOBECTABAHE HA CHIUIECTBEHHTE CYETOBOAHH MOJMTHKH M JAPYTHTE
TIOSCHHTETHH TPUIOKEHHS.

OmzoeopHocm Ha pbKOBOOCMEOMO 3a PUHAHCOBUS OMYem

OTroBopHOCTTa 3a M3TOTBAHETO M JOCTOBEPHOTO MPE/ICTABAHE HA TO3H (DMHAHCOB OTYET B
CHOTBETCTBHE ¢ MekayHapoaHuTe craHzapTd 3a ¢unancoBo oryurane (MC®O), npuertH or
EBponeiickis Cpl03, KaKTo M 3a TakaBa CHCTEMa 3a BHTPELIEH KOHTPOJ, KOATO PBKOBOACTBOTO
CYMTA 32 HEOOXOIMMA 3a M3rOTBAHETO HAa (MHAHCOB OTHYET, KOWTO /1a HE ChABPXKA ChHIIECTBEHH
HETOYHOCTH, OTKJIOHEHHS H HECHOTBETCTBHS, HE3aBHCHMO JajlH T€ Ce Jb/DKAT Ha M3MaMa WIH Ha
rpellka, ce€ HOCH 0T PBKOBOACTBOTO.

Omezogoprocm na ooumopa

Hamara 0TroBopHOCT ce cBek/1a /10 H3pa3sBaHe Ha OAMTOPCKO MHEHHE BBPXY TO3H HHIMBHIYAICH
(puHaHCOB OTHET, OCHOBABAIIO Ce HA W3BBPUICHHS OT Hac oautT. Hammst omut Ge NpOBeJieH B
CBOTBETCTBHE C IIPODECHOHATHUTE M3UCKBAHHA Ha MeXIyHapoJHUTe OMTOPCKH cTanaapTh. Tesn
CTAHJAPTH HAllAraT CrasBaHe HA CTHYHMTE M3UCKBAHMSA, KAKTO M OJMTHT ja Obje IUIAHHpaH W
TPOBE/ICH TaKa, Ye HHE Ja ce yOeauM B pasyMHa CTENeH Ha CHIYPHOCT JOKOJIKO MHIMBH/IYATHHS
(uHAHCOB OTYET HE CHABPIKA CHIIECTBEHH HETOYHOCTH, OTKIOHEHHS H HECHOTBETCTBHS.

OmuThT BKIIOYBA U3MBIHEHHETO HA MPOLEAYPH C LieJ MOJIyyaBaHe HA OMTOPCKH A0Ka3aTe/CcTBa
OTHOCHO CYMHTE H OINOBECTSBaHWATA, MPEJACTABEHH B WHIMBHAYAIHHS (DHHAHCOB OTHET.
M30panute npoueaypy 3aBHCAT OT NpeLieHKATa Ha OJHTOPA, BKIIOYMTETHO OLEHKATA Ha PUCKOBETE
OT CBIIECTBEHH HETOYHOCTH, OTKJIOHEHHS W HECHOTBETCTBHSA B MHIMBH/yaIHHsS (DMHAHCOB OTYET,
HE3aBHCHMO Jlajli T€ C€ Ib/DKAT Ha M3MaMa WM Ha rpemnka. [Ipu u3BbpIIBaHETO HA TE3H OLEHKH Ha
PHUCKa OZUTOPBT B3€Ma MO/ BHUMAHHE CHCTEMATa 3a BbTPEILIEH KOHTPOII, CBbP3aHa C M3TOTBSHETO
H I0CTOBEPHOTO MPE/ICTABAHE HA HHAWBHIYaIHU (UHAHCOB OTYET OT CTPaHA HA NPEANPUATHETO,
3a J1a pa3paboTH OJMTOPCKH MPOLEIYPH, KOHTO ¢a MOAXOAIIM NPH Te3H 0OCTOATEICTBA, HO HE ¢
L€ M3pa3iBaHe HA MHEHHE OTHOCHO e(EKTHBHOCTTA HA CHCTEMATa 3a BBTPELIEH KOHTPOJI Ha
npeanpuaTHeTo. OIMTHT CHIIO Taka BKIIOYBA ONEHKA HA YMECTHOCTTA HA IpUJIaraHuTe

Associated offices:

Cyprus: Nicosia T: +357 22 458500, Cyprus: Limassol T: +357 25 591515, Cyprus: Larnaca T: +357 24 663299
Romania: Bucharest T: +40 21 3156100, Bulgaria: Sofia T: +3592 ?530980, Moldova: Chisinau T: +373 22 233003 0
Registered in Bulgaria (ID - 131 349 346). List of directors can be found at the Company’s Registered Office

An independent member of Baker Tilly International
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CHETOBO/IHH TOJIHTHKH H pPasyMHOCTTa Ha npnﬁnnamennme CYETOBOAHH OLCHKH, HaAlpaB€HH OT
YIPaBJICHHETO, KAKTO M OLICHKA Ha IAJTOCTHOTO NPEACTAaBAHEC B HHAUBHIYATHHA (l)HHaHCOB OTYET.

C‘IHT&MC, 4€ U3BBPLICHHUAT OT HAC OOHUT MNPEAOCTaBA A0CTAThYHA H IMOAXOAAIIA 0aza 3a H3pas€HOTO
OT Hac OJIHTOPCKO MHECHHE.

Mnuenue

ITo Hame MHeHHe, IPUIIOKEHUAT HHANBH yaJleH (UHAHCOB OTYET JlaBa BSIpHA W YECTHA IIpe/ICcTaBa
3a (puHaHcoBOTO cheTosHUe Ha POH/] 34 OPITAHHTE HA MECTHOTO CAMOYIIPAB/IEHHE B
BBJIFAPHA — DJIAI' EAJ xem 31 nexemspu 2013 rojauHa, KakTo ¥ 3a HEroBHTe (PMHAHCOBH
pe3ylTaTH ¥ NapuYHHTE MY MOTOLM 3a ro/IMHATa, NPHKIOYBAIIA HAa Ta3M JaTa, B CbOTBETCTBHUE C
Mexnynapoanute craniapTi 3a GHHAHCOBO OTYMTaHE, IpUeTH 0T EBponeiickus cbios.

Hpyau evnpocu
WUumuBuayannuatr ¢uHancoB ortyer ©Ha @POHIA 34 OPFAHHTE HA MECTHOTO

CAMOYIIPABJIEHHE B BBJITAPHA — ®JIAI" EAJ] 3a roauHara, 3apbpiluBaiia Ha 31 aexkemBpu
2012 roguHa € OMMTHPAH OT APYT OJAMTOP, KOMTO € U3Pa3iil HeKBATH(HIIMPAHO MHEHHE BEPXY TO3H
ot4er Ha 27 Mapt 2013 roausa.

Jokaan BLpXy APYra NpaBHH H PeryJaTOPHH H3HcKBaHHA — [oaumen 10K.1a] 32 JeliHocTTA
Ha JIpy#xecTBOTO chbriiacHo i 33 ot 3aKoHa 32 C4€TOBOJACTBOTO

CobriacHo wW3MCKBaHMSTa Ha 3aKOHa 3a CYETOBOACTBOTO, w138, and4, HMe Iperaeaxve
NpHIOKeHHs [oJMIIeH MHAMBHAyaleH JOKIan 3a aeiHoctta Ha POHJ] 34 OPIAHHTE HA
MECTHOTO CAMOVIIPABJIEHHE B FBJITAPHA — ®JIAI' EAJl. ToavuIHusT WHAMBHAyaIeH
ZIOKJIaJl 32 ICHHOCTTa, H3rOTBEH OT PHKOBOJICTBOTO Ha JIPy/KECTBOTO, HE € YacT OT HH/AHBHIYaTHHS
unancos oruer. Mcropuueckara QunancoBa wuH(OpMauus, mnpeacTaseHa B | oAMITHHS
HHIMBHYaJleH J0KJIal 33 JeHHOCTTa Ha JIpy)KeCcTBOTO, M3rOTBEH OT PHKOBOJACTBOTO, ChOTBETCTBA
B CBIICCTBCHHTE CH acHeKTH Ha (uHaHCOBaTa MH(OPMALHS, KOATO CE ChAbPXKA B TOJMIIHHS
HHIMBH/yaleH (uHaHCOB oTyeT Ha JlpyxecTBoTO KbM 31 nekempu 2013 roamua, W3roTBeH B
ceorBercTBHe ¢ MC®O, npuetn or Eponeiickuss Cbro3. OTroBOpHOCTTa 3a M3rOTBSHETO HA
lommmuns  poxnan 3a  gedimoctra Ha @DOH] 34 OPTAHHTE HA  MECTHOTO
CAMOVIIPABJIEHHE B FBJITAPHA — DJIAI" EAJ] ce HocH 0T PBKOBOICTBOTO HA HpyxecTBoTO.
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