©OH/J1 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BhJII'APUSA — ®JIAT EAJL,
MOSCHUTEJJHHU BEJEXKHA

3a rogwHara, NpUKIIOYBama Ha 31 nexemepu 2018 r.

1. XKopnopaTtueHa uHpopManus

WnauBugyanaust ¢unaancos otder Ha ®OMCE ®JIAT EAJ (,,JIpyXecTBOTO”) 33 TOAMHATA, MPHKIIOYBAma Ha 31
ngexemspH 2018 r., e 0106peH 3a M3aaBaHe cbriacHO pemeHue Ha CpBera Ha Jlupextopure ot 27 mMapt 2019 r.

DOMCB DJIAT" EAJ] e akMOHEPHO ApYXKecTBO, yupeneHo ¢ pemenue Ne 1 / 04.07.2007r. mo @.J1. 10151/2007r. Ha
Codmniicku rpanckn ceh, cse cegamdme rp. Codus, obnact Codus, Benrapus. ®uHaHcoBaTa roauHa Ha JIpyecTBOTO
MPUKIIOYBA HA 31 AEKEMBPH.

Toszu (i)IfIHaHCOB OTYCT € HHONBHOYAICH (anchos OTUYET H3rOTBEH, ChHIIIaCHO M3INCKBAHHATA Ha 3aKOHOAATCIICTBOTO B
Brarapus.

JpyXKecTBOTO € 3al0YHANIO OpraHU3MpaHe Ha Ipolieca MO U3rOTBAHE HA CBOS KOHCONUAMpaH oTdeT 3a 2018 r. chriacHo
MC®O, npuetu ot EC u B ciia 3a 2018 r. CerilacHO ILTaHUpaHHUTE JaTH, PBKOBOACTBOTO 0YaKBa KOHCONUIUPAHUAT
otder Ja O6bae TOTOBR W of00peH 3a mM3zaBaHe He mo-KbcHO oT 31.05.2019 r. or CeBera Ha AWPEKTOpUTE HA
APYKECTBOTO, CIIel KOATO JaTa OTYETHT Lie 6be MyGINIHO Ha Pa3HoNoKeHHe Ha TPeTH KA.

OcHoBHaTa JeHHOCT Ha JIpyKeCTBOTO BKIIOUBA Bb3Me3THO GHHAHCHpaHe Ha ODLIMHCKaTa HHGPaCTPyKTypa H APYTH
NPOEKTH U chOUHAHCHPAHE NPH H3TOTBIHETO U M3ITHIHEHHETO HA MPOSKTH Ha EBpomeiickud ¢p103.

KM 31 nexemepn 2018r., akupoHepute Ha JIpyKecTBOTO ca:
Peny6nuka benrapus, npencrapnaBala oT MuHucTEpa Ha PernonanHoto Pazsutue u BraroycrpoiictoTto - 100.00 %

2.1 Ba3a 32 H3roTBsIHE HA HHAUBUAYAJICH (PUHAHCOB OTYCT

Hactoamusar wHmuBHIyaneH (UHAHCOB OTYET € H3rOTBEH B CHOTBETCTBHE C M3HCKBaHMATA Ha MexmyHapojHure
crangapty 3a (puHaHcoBo ortuntaHe (MC®O), mpuetm ot Epomeiickua cwro3 (EC). HacroamusaTr wHAMBHIyaieH
(bHHAHCOB OTYET € M3TOTBEH IIPH CHa3BaHe Ha MPHHINIIA Ha MCTOpHIecKara IeHa.

Msroteanero Ha ¢uHaHCOBMA oT4eT chrilacHo MC®QO Hamara H3NMON3BAaHETO HAa NPUOTHIUTETHH OLCHKM H
npexamonoxeHus. CpINO Taka M3ACKBA NPH MPIIAraHeTO Ha CYETOBOIHATA MOJIHMTHKA Ha JIPy)KeCTBOTO PBKOBOJICTBOTO
Ja W3II0JI3BA IIPELICHKH W TpeAnonoxeHnd. EneMerTHTe Ha (MHAHCOBHTE OTUETH, THETO NPEACTABIHE BKIIOUBA IO-
BHCOKA CTEIeH 32 Cy0eKTHBHA MPENEHKA H CI0KHOCT, KAKTO H TE3H €IEMEHTH, 3a KOUTO MPe/MONIOKESHIATA M OIICHKUTE
HMaT 3HAYUTENHO BIHIHNE BhPXY GHHAHCOBHTE OTUETH KATO IIAJI0, Ca OTAEIHO ONoBecTeHH B Benexka 2.2 o).

HoBn u n3ameneHu CTAHAAPTH H PAa3SICHCHHS

ITpe3 Texymara romuHa J[pyKEcTBOTO € BB3IPHENO BCHUKM HOBH H npoMeHeHH MC®O, KoHTO ca CBLP32HU C
ZIeHHOCTTa My U €a B CHJIa 32 OTYETHHA Nlepyox, 3anodeant Ha 1 sHyapu 2018 .

K®M patata Ha m3rotesHe Ha puHaHcoBus otyer CMCC/KMPC®O e m3gan cTaHIapTH M pa3sicCHEHUA, KOUTO BCE OIe
He ca B cuia. Hsakon ot 14X ca mpuetn ot EBponelickus Cbi03, a IPYTH BCe OINE He Ca.

Hyﬁumcynaml CTAHAAPTH, KOUTO BCE OIII¢ HE €A B CUJIA M HE €A BL3NPUETH NO-PAaHO

KeM parara Ha ono6psBane Ha HacTOAMM (DHHAHCOB OTUET CIEIHUTE CTAHAAPTH ca w3naxeHu or CMCC u npHeTH ot
EC, Ho Bce olIe He ca BI€3JIH B CHJIA!

e I3menenne Ha MCPO 9 DuHAHCOBH HHCTPYMEHTH - XapaKTepUCTHKH 3a NPEAIUIAINAHE ¢ OTPUIATENHO
obe3meTeHne (B Ciia 3a FOAUITHY IEPHOAH, 3aM0YBAINH HA WK ciexn 1 sHyapu 2019); PbKOBOACTBOTO HE O9aKBa
TNPAIAraHeTo Ha TOBA W3MEHEHME [a IMa CHIIECTBEH eheKT BHPXY GMHAHCOBHTE OTIETH Ha JIpyKeCTBOTO.

o MWsmenenms Ha MCC 28 “HHBecTHIINM B acOIMHpaHM H CHBMECTHH NpeqnpHATHA - JIBNrOCpOYHH Yy4YacTHI B
acoLMMpaHU W CHBMECTHH NPENTPUATHA (B CHIJIa 3a TOAWIIHH TIEPHO/IY, 3aM0YBaIlyX Ha wim cne 1 sayapu 2019) -
PpkoBOACTBOTO He OYaKBa IPIIAraHeTO HAa TOBA M3MEHEHHE a MMa CHIIECTBEH €hEKT BEPXY (PMHAHCOBHTE OTYETH
Ha JlpyxecTBOTO.
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®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYITPABJIEHUE B BhJIT'APUS — ®JIAT EAJ]
MNOACHUTEJHHU BEJEXKKN

3a roauHaTa, npuKrogBama Ha 31 gexemepu 2018 .
2.1 ba3za 3a n3roTBRAHE HA HHANBHAYAJIEH (PMHAHCOB OTUYET (IPOALJIKEHNE)

e KPMC®O 23 ,HecurypHOCT TpH TpPeTHPaHETO Ha AaHbKa BBPXY JIOXOAHTE” (B cHia 3a TOAWIIHHM NEPHOIH,
3anoyBamy Ha uma cnef 1 sHyapu 2019) - PEKOBOICTBOTO He OUaKBa MPWiIAraHETO Ha TOBA pasiCHEHHE Ja HMa
chInecTBeH edeKT BbpXY HHHAHCOBATE OTYETH Ha J[pyKeCTBOTO.

o  HMsmenenus na MCC 19 , loxonu Ha HaeTH JuIa* - M3MeHeHHe, ChKpallaBaHe WIH ypexIaHe Ha IuiaHa (B cuia 3a
TOAWIIHY TIEPUOJH, 3aM04YBamiA Ha Wik ciex 1 sayapu 2019) - PekoBOICTBOTO He O4aKBa NPUIAraHeTO Ha TOBA
HM3MEHEHNe A2 MMa ChINEeCcTBEeH eekT BePXyY (PUHAHCOBHTE OTIETH Ha JIpyKecTRBOTO.

e lisMeHeHMA Ha pa3sNUYHM CTAHZAPTH ,llomobpenns Ha MCOO (uuxen 2015-2017)”, mpousTHIAIIY OT TOJHINHHAA
npoekT 3a noxobpenns va MCOO (MCPO 3, MCDO 11, MCC 12 u MCC 23) ocHOBHO ¢ el OTCTpaHABaHE Ha
NPOTHBOPEYXA U U3ACHABaHe Ha (GopMyIupoBKH (B CHJIA 3a TOAUINHY HEPUOH, 3aI04Baliy Ha Wik ciel 1 sHyapu
2019) - PpKOBOACTBOTO HE 0YaKBa MPIIATaHETO Ha TOBA H3MEHEHHE a HMa CHINeCTBeH edekT BhpXY prUHaHCOBUTE
OT4eTH Ha JIpyKecTBOTO.

e MC®O 16 Jlusunr — (B cWia 3a TONUIIHYU [IEpHONY, 3aI0YBamy Ha wid cuea 1 snyapu 2019); Crangaprst
TIPEACTAaRIIARA 3HAYMTENHA MPOMAHA B CUEOTOBOJHOTO MPEACTaBAHE M OTYWTAHE NP JH3WHromoxydaTenure. Toi
HM3UCKBA Aa Ce TIPM3HABAT aKTHMBM M 3aIbJDKCHHA IO BCHYKH JIM3HHIOBM TOrOBOpH ((HHAHCOBU M ONEPAaTHBHH),
OCBEH aKoO He ca Ha HUCKa CTOMHOCT WIH 3a mo-Manko oT 12 mecena. Ilpu mpuemaHe Ha CTaHIApTa, JTA3HHTOBHTE
Joropopu me ¢opmupar aktuB ,JlpaBo Ha MON3BaHe W JIM3MHIOBO 3afblDKEHHE 3a ObIemyd IUIallaHuA.
JHpyxecteoto me mpueMe MCPO 16 ot 1.1.2019r. u e m3bpano Ja OpHIOKH MOAUGHUIMpPAaHAA METOA 3a
npuiarade. MCOO 16 ycTaHOBSARA JM3WHTONOIYYaTeINTe Aa OTYATAT BCHUKM JU3UHTH MO €AHHEH MOJEH, KOHUTO
Hajlara 0anaHCcOBOTO MM IpM3HaBaHe, Mo Iogo0We Ha OTYWTaHeTo Ha ¢uHaHCOBMA mm3uHr mo MCC 17.
Jpy>KecTBOTO € MMperniefaio W aHAM3UPAJIO BCHUKH JIN3HHIOBH CIIOPa3yMEHHU, B CBETJINHATA HA M3HCKBAHHUATA HA

HOBHSI MC®O 16. CrannapTsT mie 3acerHe OCHOBHO ONEPAaTHBHUTE JIM3HHTHU Ha APYXKECTBOTO B Ka4eCTBOTO MY Ha
JIA3MHTOTIONyqaTe]l.

a) JIpy»xecTBOTO 09aKBa Na NMpU3Hae aKTHBH “IpaBo HA moi3BaHe” npubmmsurenHo 3a 138 xuB. Ha 1.01.2019 1. 1
CBOTBETHO 3aTBJIKCHIA IO JIN3UHT B pasMep Ha 138 x.jB.

6) HpyxXecTBOTO 04YakBa HeTHara medamba 3a 2019 r. ma ce NMOHIKU MpUOAM3HTENHO ¢ 1 X.JIB., B pe3ynTaTr OT
TpHIaraseTo Ha HOBMA CTAHIApT.

B) HabmopasanuaT ot [lpykectBotro mokasaten EBITDA ce ouaksa /ia ce moBMmm ¢ okono 48 x.iB., nmopanu

OTUHUTAHETO HA Pa3XOJUTE 3a JIU3HHT KaTo Pa3sXoJH 3a aMOpTH3alMsd Ha aKTHBY “IIPaBO Ha NON3BAHE” M PasxoiM 3a
JIMXBY Ha 3aAbHKEHUETO II0 JIN3HHT.

r) HerHuTe MapWaHyA MOTOMHM OT ONIEPATUBHA JEWHOCT INE CE YBENWYAT, a HETHUTE TTAPHTHHN OTOLH OT (PHMHAHCOBA
JIeHOCT 1M(e Ce HAMAJIAT MpUOIV3UTENHO ¢ 48 X.JIB., THI KATO MIAMAHKUATA 32 TTaBHHUI 110 JOTOBOPHTE 3a JIH3UHT
1Ie Ce OTYMTAT W3IS0 KbM (hPUHAHCOBATA JIEHHOCT.

HoBu craHAapTH H pa3acHeHus, n3gagenu or CMCC, xonTto Bce olle He ca mpueTH o1 EC

Honacrosimem, MC®O, npuetn ot EC He ce pa3nmuyaBar chIIECTBEHO OT Te3H, IpHeTH 0T CMCC, ¢ M3KIIOYEHHE Ha
CJIeIHATe HOBU CTAHNAPTH, W3MEHEHWd Ha CHINESCTBYBAIlM CTAHNAPTH U HOBH pa3fiCHEHWS, KOMTO BCE OIIE HE ca
o106penu ot EC xbM faTata Ha o00psiBase Ha HACTOSAIMUA (PUHAHCOB OTUET (AATHTE HA BIM3AHE B CHJIA, IOCOUEHH 110-
nony ca 3a mejiHaTe MCOO):

e MC®O 17 “3acTpaxoBaTesHy AOTOBOPK” (B CHJIA 3@ FOJMINTHY TEPHOAM, 3aM0UYBANIM Ha Wi cien 1 sayapu 2021);

e Usmenenus na MCC 1 ,Ilpencraesne Ha ¢unancoBu otdetn u MCC 8 ,,CueToBOjiH2 MONUTHKA, POMCHH B
NPUOITHU3UTENHATE OLICHKH H IPemKy” (B CHJIa 3a TOMULIHE IICPHOAH, 3anouBaiyu Ha wiu cinex 01.01.2020 r.);

¢ MH3menenus na Pedepenmumre kM KoHuenTyanmHata pamka 3a (WHAHCOBO OTYMTaHe (B CHIA 32 FOAUINHU
miepuou, 3anouBany Ha unu cnen 01.01.2020 r.);

o lzmenenne Ha MC®O 3 “Busnec komOuHamuy” — Onpenenenue 3a OmzHec (B cuia 3a Ou3Hec KOMOMHALIUH, 32
KOWTO JiaTaTa Ha MpHuAoOHBaHe € Ha WM clell HAJaJloTo Ha TOAMINECH OTYETeH NEPHOJ, 3aIllo4Ball Ha MK ciex 1
stHyapu 2020 ¥ 32 nprao6HBaHe Ha aKTHR, BB3HUKBAII HA WIH ClIe] HAYAl0TO Ha TO3M IepHON);

JpyXeCTBOTO O4YaKBa NPUEMaHETO Ha TE3H CTAHAAPTH ¥ W3MEHEHHS B ChHIISCTBYBAINY CTAaHAAPTH Na HE OKaKe
ChIECTBeH e(eKT BbpXy (DHHAHCOBHA OTYeT Ha Jpy’KeCTBOTO B EpHOJa Ha TbPBOHAYAIHOTO AM NpIJIaraHe.
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@®OH/J] 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B BbJI'APHA — ®JIAT EAJZ
HNOACHUTEJIHU BEJEXKHU

3a roguHara, npuKIo9Bama Ha 31 nexemepu 2018 r.

2.2 O6061IeHHe HA CHIIECTBEHUTE CYETOBOAHH MMOJIHTHKH
a) IlpeBprmane B UyKkAecTPAaHHA BaJIyTa

@OUHAHCOBHAT OTYET € IpelcTaBeH B OBLIrapckH Jiepa, KOATO € (PYyHKIHOHANHATA BAyTa U BallyTaTa Ha IpeACTaBAHE Ha
IpyxectBoTo. CHenkure B UyXKIeCTpaHHA BalyTa IHPBOHAYAIHO Ce OTPa3dBAT BB (YHKIHOHAJIHATA BANyTa IIO
OOMEHHHA KYpC Ha jaTara Ha chenkara. MoHeTapHHTe aKTHBH W MACWBY, J€HOMUHNPAHH B YyXAECTPAHHU BATYTH CE
MPeH34YHCIIABAT BBB (PyHKIMOHANHATA BaIyTa, B kKpad Ha BCEKU Mecel] 10 3al0II0YuTenHusI 00MeHeH Kypc Ha bearapcka
Hapopnra Banka 3a nocieiHus paboTeH JeH OT ChOTBETHHS Mecell, BCHIKM KypCcOBH Pa3iIdKH ce IPU3HABAT B OTIETA 32
BCeoOXBaTHUA NOXOA. HeMOHeTapHHWTE aKTHBM M NacBH, KOWTO C€ OLCHABAT MO WCTOpUYecKa LieHA Ha IpHIoOHBaHe B

qy;KAeCTpaHHA BallyTa ce NPEeBPHIIAT BHB (YHKIMOHAIHATA BATyTa T0 OOMEHHHS Kypc KbM JaTaTa Ha I'bpBOHAYaJIHATA
cnenka (mpuaoOuBaHe).

6) IlpusnaBane HA NPUXOAH
Ipuxoou om nuxeu

Cuemosgoodna noaumuka, npunoxcuma om 1 anyapu 2018 200nuna

TIpuxoauTe OT JIHXBY Ce BKAOYBAT B OTUETA 32 BCeoOXBATHUA J0XOJ (B MevyanOara win 3arydata 3a roJUHara), Korato
BB3HHMKHAT, 1 C€ CHCTOAT 0T: IPUXOMY OT JIHXBHU MO MPEIOCTABEHH 3a€MHU 1 CPOTHH AETIO3HTH.

Mpuxoaure OT INXBH ce M3UMCIABAT Ype3 MpIUlaTaHe Ha e(eKTHBHMS JUXBEH NPOLEHT BHPXy OpyrHarta OamaHcoBa
CTOMHOCT Ha (HHAHCOBUTE aKTUBM, C M3KITIOUeHNe Ha PUHAHCOBHTE aKTHBH, KOUTO ca KpeamuTHo obesneHeHH (Eran 3),
32 KOMTO NPHXOAMTe OT JHXBH C€ H3UMCIABAT Ype3 IpuiaraHe Ha eheKTHBHHSA JMXBEH NPOLEHT BLPXY TAXHATA
aMOpTH3HpaHa CTOMHOCT (T.e. OpyTHAaTa 6allaHCOBA CTOMHOCT, KOPHTHPaHa 3a MPOBU3MATA 3a 3ary0n).

Cuemoaooua noaumuxa npunodcuma 0o 31 oexemepu 2017 zoouna

Ipuxoautre OT JHXBH €€ OTYHATAT KaTO Ce H3MON3Ba MeTola Ha e(PEeKTHBHUA JIMXBEH IPOLEHT, NpEeACTaBlsiBall
TIPOIIEHTHT, KOMTO TOYHO JUCKOHTHpa O49aKBaHWTE OBJEIM MapHIHY IUTANIAHNS 3a OYAaKBAHHA CPOK HA (PUHAHCOBHA
HHCTPYMEHT FUIH 3a HO-KPATHK EPUOJ, KOTATO € YMECTHO, 10 6aaHCOBaTa CTOMHOCT Ha (DMHAHCOBUS aKTHB.
W3uncnenneTo BKIIIOYBA BCHYKA BE3HArPAXKICHHA M TAKCH, IUTATEHH FUTH NONYTIEHH MEXAy CTPaHHUTE IO HOTroBOpa,
KOHTO Ca HepasJleJIHa 9acT OT e(eKTHBHHAA JIAXBEH NMPOUEHT, PA3XOAWTe IO C/eTKATa M BCHUKHA JPYTH MPEMHH KU
OTCTBIKH.

B) [IpH3HaBaHe Ha Pa3XoAM 32 JTUXBH U TAKCH

Cuemogoodnua noaumuxa, npunodicuma om 1 anyapu 2018 zoouuna

Pasxoxute 3a JIMXBH W TaKCH Ce BKIIIOTBAT B OTIETA 3a BCeoOXBaTHHA HoXoX (B meyanbarta Wi 3arybara 3a rofuHaTa),
KOTaTO BB3HHMKHAT, KaTo Ce IOCOYBAT OTACIHO OT IIPHXOJWTE OT JIMXBH W €€ CHCTOSNT OT: Pa3sXOAW 3a JIHXBH IO
HOJTyYeHN 3aeMM, GAaHKOBH TaKCH HO 3a€MM K TapaHIVH, HeTHA 3ary6a OT KypPCOBM PasifHKH.

Cuemogoona nonumuxa npuaedcuma 0o 31 oexemepu 2017 200una

Pazxonute 3a JIMXBH M TaKkCH Ce MPEACTABAT OTACIHO B OTUETA 3a BCeoOXBaTHHA 10X0x (B mewanbaTta wiy 3arybata 3a
TOAMHATA) W CE€ CHCTOAT OT: Pa3XOMH 3a JHXBY IO MOJMYYEHH 3a¢MH, OaHKOBH TakCH IO 3a6MW W TapaHIlU{, HETHA
3ary0a OT KypCOBH Pa3iIHKy.

Pasxonure 3a JIMXBH M TaKCH CE MPEICTABAT OTACIHO OT MPUXOAWTE OT JWXBHM HA JIHIIEBAaTa CTpaHa Ha OTYeTa 3a
BceoOXBaTHUA A0Xo7 (B meyandara Wiy 3arybaTa 3a roWHATA).
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®OH/I 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BBJTAPUA — ®JIAT EAJT
MNOACHHUTEJIHH BEJEXKHA

3a ronpHata, npukmodBama Ha 31 xexeMBpu 2018 T.

2.2 O606meHne HA CHIIECTBEHNTE CUETOBOAHH MONUTHKA (MPOALJIKEHNE)
r) Aanbou

Texyw Oanvk 6vpxy 0oxodume

TexymuTe JaHPYHM AKTHBH W NACHBY 32 TEKYIIHs ¥ IIPEIXOAHH NIEPHOIH ce IPU3HABAT IO CyMaTa, KOATO C¢ 0JaKBa Jia
ObIe BB3CTAHOBEHA OT WM IUIATCHA HA NAHBYHHTE BNACTH. IIpM W3dmclieHHe Ha TEKYIOWTe JAHBUM C€ IIpHIarar
JaHBYHHTE CTABKM W JAHbIHHTE 3aKOHH, KOMTO Ca B CHJIA WIH ca B 3HAUYMTEHA CTENeH NPHETH KbM OTUETHATA JaTa.
PBKOBOACTBOTO aHaNW3Mpa OTAEJNHWTE MO3HUMH B JaHbYHATAa JEKIapalid, 3a KOWTO MPIIOKHMMHTE IaHb4HU
pasnopeabu ca npeAMeT Ha ThIKyBaHe W MpU3HaBa NPOBH3HH, KOTaTo TOBA € YMECTHO.

Tekylnure maHBIM ¢ IPH3HABAT TUPEKTHO B COOCTBEHWA KamMTall (A He B OTUETa 33 BCEOOXBATHUSA JOXO[), KOraTo
IAHBKBT C€ OTHACH 0 CTATHH, KOWTO Ca OWITH IPYU3HATH JUPEKTHO B COOCTBEHMS KANUTAL

Omcpoyen 0anvk 6wupxy 00xo0ume

OTcpoueHNTe OaHBIH Ce IPU3HABAT IO GaaHCOBHMA METOJ 32 BCHIKH BPEMEHHH Pa3/IMKH KbM OTUETHATA JaTd, KOUTO
BBL3HHKBAT M&X/y TaHBYHATA OCHOBA HAa AKTHBHTE M IACHBHTE H TEXHHUTE GalaHCOBH CTOHHOCTH.

Otcpodeny JaHPYHH ITaCHBHU Ce IPU3HABAT 33 BCUIKH 001araeMu BpeMeHHH Pa3IuKH:

e  (OCBEH JI0 CTEIEHTA, N0 KOATO OTCPOUEHHAT TAHBYEH MACHB BH3HAKBA OT THPBOHAYANHO NPU3HABAHE HA aKTHUB
WM MAcHB OT JaleHa CIelka, KOATo He € OW3Hec KOMOMHAIMA U He BIMAe HATO BBPXY CHETOBOHATA Nevanba,
HHTO BBPXY JaHBYHaTa Iedanta Wi 3ary6a KbM MOMEHTA Ha H3BEPINBaHE Ha CENKATA; 0

e 3a o0naraeMd BpEMEHHH pa3lMKH, CBBP3aHM C WHBECTHLMH B [BIIEPHH JAPYKECTBA, ACOLMHPAHH

OpeINpHATHA W Y9acThsA B CBBMECTHH INPEAIPUATHA, OCBEH IO CTEIeHTa, O KOATO J[pyXKecTBOTO € B
CBCTOSHHE Ia KOHTPONHpa BpeMEeTO Ha OOpaTHOTO TpOsBIeHHMe Ha BpeMeHHATa pas3iHKa M ChIOIECTBYBA
BEPOSTHOCT BPEMEHHATA PA3JIMKa [a He ce IPOsABH 00PaTHO B NIPEABHANMO ObJeIIe.

AKTHBU MO OTCPOYCHH MAHLIH C€ MPHU3HABAT 34 BCUYKH HaMallsIEMHU BPEMEHHHM Pa3lvKH, PEHECEHH HEWU3INOJI3BAaHU
OaHBYHA KPEOUTH W HCHU3IION3BAHHW NaHbTHH 3ary6n, OO0 CTCIICHTA, A0 KOATO € BCPOATHO Oa € HaINNES obJyaraeMa
ne'{aJIGa, Cpeiny KOATO Aa ObIaT W3TION3BaHN HAMaJIIEMHUTE BPEMEHHH Pa3lIMKH, MPCHCCCHUTEC HEU3NOJI3BAaHN JaHbYHH
KPpEeAUTH H HECU3IIOJA3BAHUTE JaHbYHA 3ary6n:

L4 OCBEH aKO OTCPOYCHHAT JAHBYCH AKTHB BB3HHWKBA OT MBPBOHAYATHO NMPHU3HABAHC HA aKTHB WIW MacuB OT
JaacHa CAciaKa, KOATO HE © OnsHec KOMOMHAIMA M He BIIMAC HHUTO BBpPXY CUETOBOAHATA neqanﬁa, HHUTO BBPXY
JaHbyHaTa nevyanba uiu 331"}’63 KbM MOMCHTA Ha U3BBPIIBAHEC HA CACIIKATA, U

® 332 HaMaIAeMH BpPEMEHHH Da3NiKH, CBBP33aHH ¢ HHBECTHIHM B JHUIGPHU IPYKECTBAa, ACOLMUPAHH
TOPEANpPUATHA ¥ YYacTHA B CbBMECTHH MPEANPUATHAL, OTCPOUCH NaHBUCH aKTHB Ce NPH3HABA SIMHCTBEHO 10
CTENEeHTa, 0 KOATO HMa BEPOSTHOCT BPEMEHHATA Pa3livKa Ja ce MpoABH obpaTHO B 0603puMo ObIemme U aa
05ae peanusupada obnaraeMa neyanba, cpery KosaTo 2 ce OIOJI30TBOPH BPEMEHHATA PA3IHKA.

JpyXecTBOTO U3BBpIBA Mperie/ Ha 6aaHcoBaTa CTOMHOCT Ha OTCPOYCHHTE JaHbYHY aKTHBH KbM BCAKA OTUETHA JaTa
H 1 HAMAJIABa JI0 CTENEHTa, 10 KOATO Bede He € BepoATHO 1a Oble pealM3upaHa IOCTaThuHa ofnaraema neyanba, Koaro
Jia TIO3BOJABA IIENHA HIIM 9acT OT OTCPOYCHHS JaHBUEH aKTWB Ja Obje Bb3cTaHOBeH. HenpusHaTHTe OTCPOHEHH
IOaHBYHA AKTHBH C€ IpepasriexkiaT KbM BCiAKa OTUETHAa AaTa M ce NMpH3HABAT IO CTEMEHTa, A0 KOATO € CTaHalo
BEpOATHO Jia Oble peanusmpaHa Obaema obnaraeMa medanGa, KOATO Ja MO3BOJH OTCPOUEBHS JaHBUCH aKTUB Ja ObAc
BB3CTAHOBCH.

OTcpoqum'e JaHBYHN AKTHUBH U NIaCHMBH CC OLICHABAT II0 JAHBYHHTC CTaBKH, KOMTO €€ O4YaKBa Oa ObIar B CHIa 3a
nepuoga, B KOWTO aKTHBBT ce peanusupa WK NACUBBT CE€ YPEAH, Bb3 OCHOBA HA JAHBUYHHTE CTaBKH (PI JaHBYHHA
SaKOHH), JeCTBAINM WX BIIE3]IH B CUJa, B 3HAYHUTECIIHA CTEIICH, KbM OTYETHATA JaTta.

OrcpoyenuTe OaHBUH, CBBP3aHH ChC CTaTHH, NPU3HATH W3BBH nevanbata wmwim 3ary0aTa, ce INPU3HABAT H3BBH
nevanbara wim 3arybara. OTcpoueHuTe TaHBIHA CE IPUIHABAT B 3aBICHMOCT OT CBBP3aHATA C TAX CHENKA WIH B APYIUs
Bce0oOXBaTEH JOXON, HIIM JUPEKTHO B COOCTBEHMS KAKTAIL.

HpyXeCcTBOTO KOMIICHCHpa OTCPOYEHHM NAHBUYHH aKTHBW M IIacHBM caMO TOTaBa, KOraTo MMa 3aKOHOBO NpaBo 1a
mpHcnaga TeKYINX JaHBUHM aKTUBHW Cpelly TeKyIU TaHBYHH ITACHBH H OTCPOYEHHTE NAaHLYHHM aKTHBM M IIACHBH CE
OTHACAT A0 NaHBIA BBPXY AO0XO0Ja, HAIOXKEHH OT €VH W CHII AaHRYCH OPraH 3a €IHO M CHIN0 JAaHBLYHO3aTbIKEHO
OpeAnpHATHE.
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®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BbJII'APUSA — ®JIAT EAJl
MNOACHUTEJJIHU BEJEXKH

3a roguHata, mpukmodBama Ha 31 nexemepn 2018 .
2.2 OGo0uieHne HA CLIECTBEHUTE CUETOBOTHH NMOJMTHKH (MPOAb/TKEHHE)

}1) DOuHAHCOBH HHCTPYMEHTH — IBPBOHAYA/IHO NIPHU3HABAHE H MOCJACABAINO OLICHABAHE

Cuemogodna norumuxa, npunosicuma om 1 auyapu 2018 zoouna
DUHAHCOB MHCTPYMEHT € BCEKH JOTOBOD, KOMTO MOpax/Ia eTHOBPEMEHHO KaKkTo (JMHAHCOB aKTHB B €IHO MPEITIPUATHE,
Taxa ¥ QUHAHCOB MACHB WJI HHCTPYMEHT Ha COOCTBCHHS KaINTAT B APYTO MPESIIPUATHE.

¢ OUHAHCOBH AaKTHBH

ITvpeonauanto npusnasane, K1acupuKayus u oyeHABane

IIpr THPBOHAYANHOTO MM IpH3HABaHe (PUHAHCOBHTE AKTHBH ce¢ KiacH(HULHUpaT B TPU IPyNH, CIOpPeA KOUTO Te
BIIOCIIEACTBHE CE OLEHABAT MO aMOPTH3MpPaHa CTOMHOCT, IO CIPaBeINBa CTORHOCT Tpe3 APYTHA BceoOXBaTeH AOXOI U
IO CIIpaBeAJIMBa CTOMHOCT Ipe3 neyanbara wiu 3arybara.

JpyKECTBOTO IWHPBOHAYAIHO OLHABAa (PMHAHCOBHTE AKTHBH IO CIPaBEAJIMBA CTOMHOCT, a B Ciyyaii HAa (UHAHCOBH
aKTHBY, KOUTO He CE€ OTUMTAT IO CIIpaBeljIMBa CTOMHOCT B medanbara WiH 3ary6ara, ce o0aBAT NpeKuTe pasXxoAu Io
cenkara, M3KmoueHne ca THProBCKATE B3eMaHUA, KOUTO He CHABPKAT CHIIECTBEH KOMIIOHEHT Ha (MHAHCHpaHe - Te
ce oleHsBaT Ha 0a3a IeHaTa Ha CeNKaTa, onpeseneHa cpriacao MCOO 15.

Knacudwmkaupsnra Ha (MHAHCOBHTE aKTHBU NMPH MBPBOHAYATHOTO WM NPU3HABAHE 3aBUCH OT XapaKTEPUCTHKHTE Ha
JOTOBOPDHUTE MapHYHM TOTONH Ha CHOTBeTHWMS (MHAHCOB AKTHR W OM3HEC MOACHA Ha JPYKECTBOTO 3a HETOBOTO
ynpasieHue. 32 Aa ObAe knacu(UIMpaH W OLEHABAH 10 aMOPTH3MPaHA CTOWHOCT MM TIO CIIPABEJINBA CTOWHOCT B
Ipyr BceoOXBaTeH NOXOM, YCIOBHATA Ha fAafeH (MMHAHCOB aKTHB TpsAOBa ja MOpaXKAAT NMapHYHA TOTOLH, KOWUTO
MpeACTaBIABAT "caMO IUIAIMaHMA 10 TihaBHUNata B amxsaTta (CIITJD)" mo HemsgbkeHaTa CyMa HAa ITIaBHHIATA. 3a
IIeNITA Ce M3BBpPINBA aHanu3 upes TecT Ha CIIT'J] Ha HUBOTO HAa MHCTPYMEHTA.

BusHec MOJENBT Ha IPYKECTBOTO 3a YNpaBJicHHe Ha (PUHAHCOBHTE AKTHBH OTpas3fiBa HadMHa, TI0 KOMTO APYXKECTBOTO
ynpaeiaea HUHAHCOBUTE CH aKTHBH 3a TeéHEepHpaHe Ha MApHIHM MOTOLM. BH3HEC MOMENBT ONpeneld Nany HapHdHuTe
TIOTOLIH ¢a Pe3yJNTaT Ha ChbOMpaHeTO Ha JOTOBOPHH NAPHYHH IOTOLH, Ha mpomax0a Ha (GHHAHCOBHTE aKTHBH, WIH H
IBeTe.

Hocnedsawio ouenngane

3a nenute Ha MOCIEABAINOTO OLEHABAHEe (DMHAHCOBHTE AKTUBH HAa APYXKECTBOTO ca KilacupUUMpaHH B clIexHaTa
KaTeropus:

+ DUHAHCOBH aKTYEY [0 aMOPTH3HPAHA CTOMHOCT (IBITOBH HHCTPYMEHTH)

JpyecTBOTO oUeHsIBa (PMHAHCOBUTE AKTHBH 110 AMOPTHU3UpaHa CTOMHOCT KOTaTO ¢a yIOBJIETBOPEHU U JBETE YCIOBHS
HO-IOJy:

*  GUHAHCOBMAT aKTHB C¢ THPXKM M H3IION3BA B PAMKHTE Ha GH3HEC MOJEI, MMAII 32 1[el HETOBOTO TbpXKaHe C OTJICH
HONTy9aBaHe Ha JOTOBOPHUTE MAPWIHH MIOTOIH OT HETO, H

*  YCIOBHATA HA JOrOBOpa 3a (GHWHAHCOBHA AKTHB MOPaXKAAT MAPHIHHM IIOTOIMM Ha KOHKDPETHH HaTH, KOHTO
IpencTaBiABaT caMo IDAIaHuA M0 ITTABHUIATA U THXBUTE BBPXY HeM3Ib/DKCHATA CyMa Ha [JIaBHUIATA.

OUHAHCOBHTE aKTHBH 11O aMOPTU3HPaHa CTOMHOCT BIOCJIEACTBHE C€ OLIEHABAT HA 6Ga3a MeTosa Ha eeKTHBHUA JTHXBEH
nipoueHT (EJIIT). Te noanesxat Ha obe3ueHka. [leqanbure u 3aryburte ce NPH3HABAT B OTYETA 3@ BCEOOXBATHHA NOXOZ (B
nevanfara uny 3arybaTa 3a roJuHaTa), KOTaTO aKTURBT ObJie OTNHCaH, MOIU(HIMpaH UK 00e3leHE .

DUHAHCOBUTE AKTHBH II0 aMOpPTU3HpaHA CTOMHOCT Ha IPYXECTBOTO BKIIOYBAT: MAPHYHU CPEACTBA M IapUYHA
€KBUBAJICHTH B 0aHKH, IPEOCTABEHN 3a6MH HAa CBHP3aHM U TPETH JIULIA.

JTuxeonocnu 3aemu u Opyzu npedoCMAaseHy (PUHANCO8Y pecypCu

Beuukn 3aeMH ¥ IpYTH TpefOCTaBeHN (PUHAHCOBH PECYpPCH Ce MPECTaBAT MbPBOHAYATHO 110 IE€HA Ha Npuao0MBaHe
(HOMHMHAITHA cyma), KOATO Ce MpHeMa 3a CTPABENIMBA CTOMHOCT HAa MPeJOCTABEHOTO O CAENKATA, HETHO OT MPEKUTE
pa3xomH, CBBP3aHH C TE3W 3aeMHW W mpepocTaBeHd pecypcH. Cien MbPBOHAYANHOTO MM INPHU3HABaHE JIMXBOHOCHHTE
3a€MH U JPYrH NPEJOCTaBeHA PECYPCH TOCICABALIO CE OLICHABAT U MPEACTABAT B 0TYeTa 3a (HHAHCOBO CHCTOAHHE IO
aMOpTH3HpaHa CTOHHOCT, ONpemeNieHa Ypes NpilaraHe Ha MeTona Ha edeKTHBHaTa nuxBa. Te ca KiacHpUIUpaHA B
Ta3H TPyna Tbi kaTo GU3HEC MOJENBT HA APYKECTBOTO € €IMHCTBEHO ¢ LIeN ChOHpaHe Ha TOTOBOPHHU MApHYHU TOTOIH
Ha TVIaBHUIIA W NUXBH. AMODPTH3HpaHaTa CTOMHOCT € W3UHCIIeHAa KaTo ca B3eTH NMpeABHI BCHUKH BHIOBE TAaKCH,
KOMUICHOHHH U JpYI'H CyMM, acOIMHpaHH C Te3W 3aeMH. [ledanbure W 3ary0ure ce IpH3HABAT B OT9YETa 3a
BCceOOXBaTHHA NoXon (B mevanbarta wim 3ary6aTa 3a roMHAaTa) Karo Npuxonu ( IMXBH) HIH Pa3sxold Ipe3 Ieproja Ha
aMOpTH3AIK WIIH KOTaTO B3EMAHWATA Ce MOrACAT, OTOHIIAT WIH peXyIupat.
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®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYHPABJIEHHUE B BBJITAPHS — ®JIAT EAJ]
HMOACHUTEJHHA BEJEXKHA

3a ropusara, npukmodBama Ha 31 gexemepu 2018 1.
2.2 O6o0menne Ha ChIIECTBEHHTE CYETOBOTHH NMOJMTHKH (IPOABLJIKEHHE)

ll) ®uHaHCOBH HHCTPYMCHTH — MNbPBOHAYATIHO NPHU3HABAHE H NMOCACABALLO OLICHABaHEe (nponb.mlcenue)

Tpuxonure OT NMXBHU Ce MPU3HABAT B ChOTBECTBUE C €TaNa, B KOWTO € KIacH(HIMpaH ChOTBETHHAT 3a€M WM IPYTo
B3eMaHe TI0 NpeJocTaBeH $UHAHCOB pecypc Ha 6aza MeTona Ha ed)eKTHBHUS JIMXBEH IPOLICHT.

Omnuceane

@UHAHCOB aKTHB (WIM, KOTATO € MPHIOXKHUMO, YacT OT ¢UHAHCOB aKTHB HIH YacT OT IpyIia OT CXOAHH (PUHAHCOBH
aKTHBH) ce OTIIMCBA OT OTYETa 3a (MHAHCOBOTO CHCTOAHHE HA JPYKECTBOTO KOTaTo:

* TIpaBaTa 3a MOJydYaBaHe HA MAPHYHATE IOTOLM OT AaKTHBA Ca M3TEKIH, HIH

* TpaBaTa 3a NOJlydaBaHE HA MapUIHM MOTOLM OT aKTHUBA Ca MPEXBBHPJICHHU WIH APYKECTBOTO € MOEN0 3aJbDKEHHETO
Jla IUIaTH HAambJIHO MOJMydeHWTe MapHIHM NOTOIM, 63 ChiecTBeHa 3abaBa, KbM TpeTa CTpaHa dpe3 CIIOpa3yMeHHe 3a
NIPEXBBPIIAHE; MpH KOETO: WK a) APYKECTBOTO € MPEXBHPIMIO B 3HAYHTENIHA CTEIieH BCHYUKM PHCKOBE M ION3H OT
cOOCTBEHOCTTa BBbPXY aKTHBa; WIH 0) APYXKECTBOTO HHTO € NMPEeXBHPIWIO, HUTO € 3aMasiiio B 3HAYMTENIHA CTENeH
BCHYKH PHCKOBE H [IOJ3H OT COOCTBEHOCTTa BBPXY AKTUBA, HO HE € 3ama3uio KOHTPOoJa BEPXY HeTo.

KoraTto JpyecTBOTO € NPeXBBPIMIO NPaBaTa CU 3d MOMyYaBaHe HA MApMYHM MOTOLY OT aKTUBA WM € BCTHIMIO B
CTopasyMeHye 3a NPeXBBPILIHE, TO NPaBH OLIEHKA Ha TOBA JAAIH U JI0 KaKBa CTEIICH € 3a0a3iio PUCKOBETE U IONZHTE OT
cobctBeHocTTa. Korato ApY:KECTBOTO HUTO € NPEXBHPIIMIO, HUTO € 3ala3/ilo B 3HAYUTEHA CTENICH BCUYKY PHCKOBE M
TONI3H OT COGCTBEHOCTTA REPXY (DMHAHCOBUS AKTHB, HUTO € NPEXBRPIIIIO KOHTPOJA BEPXy HETO, TO MpOXbIDKaBa Ja
TIPU3HABA TIPEXBEPIICHNS aKTHR O CTEHCHTa Ha NPOXBDKABAIOTO CH YJacTHe B Hero. B To3H crmydali IpyKecTBOTO
[pU3HABA U CBBP3aHOTO C TOBA 3anbilkeHne. [IpeXBBPICHHAT aKTHB W CBBP3aHOTO 3aJbJDKCHUE CC OLICHABAT Ha aza,
KOATO OTpa3sBa paBaTa H 3abDKEHUATA, KOUTO JPYKECTBOTO € 3aMa3mio.

IIponsiKaBamo ygacTie, KoeTo € moj GopMara Ha rapaHLus BbPXY NPEXBbPIICHI aKTHB, Ce OLEHABA IIO MO-HHUCKATA
OT: TbpBOHAuaNHATa GaaHCcoBa CTOMHOCT HA aKTHBa H MaKCHMAalHATa CyMa Ha Bb3HATpaXXIeHHETO, KOETO MOXe Ja ce
H3HCKa APYKeCTBOTO [ H3ILIATH.

Obe3yenka na hunancosu akmueu

JpyXecTBOTO TMpH3HABAa KOPEKTHB (IpOBH3HA 33 0Oe3LeHKa) 3a OYakBaHW KpeIWTHH 3ary0H 3a BCHYKH IbJITOBH
HHCTPYMEHTH, KOMTO HE CE OTUMTAT IO CIpaBeAsMBa CTOMHOCT Ipe3 nevanbata wiy 3arybara. OdakBaHHTE KPEIWTHH
3ary0u ce W3YMCIABAT KATO Pa3iMKa MeXIy NOTOBOPHHTe NapWUHH TIOTONH, ABJDKMMH CBITIACHO YCJIOBHATA Ha
JOT0BOPa, M BCHUKM HAPMYHHU IMOTOIM, KOHTO IPY/KECTBOTO OYakBa Aa IOMYYH, AWCKOHTHPAHH C IbPBOHAYAIHHSA
eexTUBeH JHXBEH HpOLEHT. OYaKkBaHWTE MAPWYHM TOTOLW BKIIOYBAT H HAapHYHUTE MOTOLH OT MpoxaxbaTa Ha

JABPKaHOTO obe3edeHne Wil APYrd KPeauTHH HoA00peH s, KOMTO NPEACTABIABAT Hepa3feaHa H4acT OT YCIOBHATA HA
JOTOBOpA.

3a U3UHCIEHNAETO HA OYaKBAHWUTE KPEeAWTHH 3ary0u 1O MpeNocTaBeHH 3a6MHU BKIL. TIAPMIHUTE CPEACTBA W €KBUBAICHTH
B Oanku, J[pyxecTBOTO mpwmiara oOmus momaxof 3a ofesnenka, ompeaenceH ot MC®O 9. CeriacHO TO3H TIOIXOI
IpYKECTBOTO MpHiIara “TpHCTerieHeH Mozaen 3a obe3leHKa BH3 OCHOBA HAa NPOMEHM CIPAMO ITBPBOHAYAIHOTO
IpH3HABAHE Ha KPEIUTHOTO Ka4eCTBO Ha ()MHAHCOBUA HHCTPYMEHT (aKTHB).

OuakBaHHTe KPeIHTHH 3aryGH ce OpH3HABAT HA [BA eTama:

a. OUHAHCOB aKTUB, KOUTO He € KpeOuTHO OOEe3IEHEH IpH ITHPBOHAYATIHOTO MY BB3HHKBaHe/NpHAOOUBaHE, ce
knacuummpa B Eran (Stage) 1. ToBa ca 3aemu, NpefOCTAaBEHH: HA JUTBXKHULY C HUCHK PHCK OT HEWSIBJIHEHWE W
CTabWIHY KaTo TeHAEHUMM H00pH KMOYOBH NokasaTesH (GrHaHCOBU U He(hMHAHCOBH), PEAOBHO 00CIYXKBaHH, H, ¥ 6€3
HaJlM4ye Ha JbJDKMMHA CYMH, KOUTO ca B npocpoure.OT MEPBOHAYAIHOTO My NpH3HABAHE HEFOBHAT KPEIUTSH PHCK U
KauecTra ca 00eKT Ha HenmpeKsCHaTo Habnronenne ¥ aHanusn. OJakBaHUTe KPeAUTHH 3aryOr Ha ¢GHHAHCOBHTE aKTHBH,
knacuunmpann B Etan 1 ce onpexendar Ha 0a3a Ha KpeAWTHH 3ary06u, KOUTO ca pe3yiTaT OT Bb3MOMXKHU CHOMTH Ha
HEeH3ITBIHCHHE, KOHTO GHXa MOTJIM Jja HACTBIAT B PAMKHUTE Ha cienpamuTte 12 Mecela oT )XHBOTa Ha ChOTBETHHS aKTHB
(12-meceqHH 09aKBAaHHU KPEOWTHU 3ary0H 32 HHCTPYMEHTa).

6. B cimydauTe, Koraro cliell IbpBOHAYAIHOTO MpH3HABaHe Ha (JMHAHCOB aKTHB, KPSOUTHHAT My PHUCK HapacHe
3HAUHTEJHO H B PE3YJTAT OT TOBAa HETOBUTE KadecTBa Ce BIOIIAT, TOM ce mpexewpnd B B Etan (Stage) 2. Ogaxpanute
KpeIuTHH 3ary0u Ha ¢mHaHCOBHTE akTuBM, knacudumupany B Eran 2 ce ompenesiar 3a MeNHs 0CTaBalll KHUBOT (CpOK)
HA CHOTBETHHA aKTHB, HE3ABHCHMO OT MOMEHTA HA HACTHIBAHETO HA HEM3ITBIHEHHETO (04aKBaHH KpEIUTHH 3aryOu 3a
HEeJIAA )KUBOT (CPOK) Ha HHCTPYMEHTA.
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P®OHJ, 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHUE B BBJII'APHS — @JIAT EAJT
INOACHUTEJ/IHU BEJEXKHA

3a ropuHaTa, IpuKMoYRama Ha 31 nexemepH 2018 r.
2.2 OGobmenne Ha CHIIECTBEHATE CHETOBOIHY MOJMTHKH (NIPOAB/IKEHHE)

)I) DHHAHCOBH HHCTPYMEHTH — MbPBOHAYAJHO IPHU3HABAHE H MOCJACABALUO OLICHABAHC (nponmmeﬂue)

PBLKOBOICTBOTO HA JAPYXKECTBOTO € PaspaGoTHNIO MOJMTPKA W KOMIUIEKC OT KPUTePHH 32 aHANW3, YCTAHOBSBAHE H
OlleHKa HAaCTHIBAHE HA CHCTOAHUE Ha ,,3HAYHTENTHO HAPACTBaHE HA KPEUTHUA PHCK”.

B ciygaute, KOraTo KpeAHTHUAT PHCK Ha (MHAHCOB aKTHB HAapacHe [0 HMBO, KOETO MHINKHpA, Y€ AMa HACTBIINIO
cH0UTHE Ha HEH3OBLIIHEHHeE, TO ce cumra 3a ofe3neHeH W ce kinacuguimpa B Eran (Stage) 3. Ha To3m eran ce
VCTaHOBABAT U M3UHCIIABAT TOHECEHHUTE 3ary0H II0 CHOTBETHHA aKTHB 3a LIS/ My 0CTaBall KUBOT (CPOK).

PBKOBOJICTBOTO HA JPYKECTBOTO € M3RBPINIIO CHOTBSTHU AHANM3H, HA 0a3a HA KOMTO € OMpENENMIO KOMILIEKC OT
KPHUTEPHU 32 CHONTHA Ha Hen3mbIHeHre, Ch00pa3Ho cnenu(yKaTa Ha ChOTBETHUA (MMHAHCOB HHCTPYMEHT. EAMH OT TAX
€ MPOCpPOYHA HA JHIDKMMH JOTOBODHH IUIAMIAHEA IoBede OT 90 AHM, OCBEH ak0 3a ONpenelicH HHCTPYMEHT He ca
Hamue 00CTOATENCTBA, KOMTO MpaBAT 000puMO TOBA TEhpeHHe. Hapen ¢ Hero, ce HaGmozaBaT U ApyTH ChOUTHSA, Bb3
OCHOBa Ha BHTpelllHAa H BbHINHA MH(pOpMAalms, KOUTO Ca HHAWKATOP, Ye ITHKHHKBT HE € B CHCTOSHHE Ja 3aILIaTH
(BB3CTaHOBM) BCHYKH BCe OIIE ABIDKMMH OT HETO CyMH IO JOTOBOP, BKII. KaTO c€ B3eMaT Mpeasyi i BCHUKH KPEJWTHA
YJIECHEHUS TIPEIOCTABEHH OT JPYKECTBOTO.

JpyXecTBOTO KOPUTrHpa OYaKBAHWUTE KPEAWTHH 3aryOW, ompedelieHH Ha 6a3a MCTOpHUECKH AAHHH, C IPOTHO3HH
MaKpPONKOHOMHYECKH [IOKA3aTENH, 33 KOUTO € YCTAHOBEHO, Ue HMa KOpENalHd H ¢ 09aKBa 1a OKaXaT BIMAHHE BLPXY
pa3Mepa Ha OYaKBaHUTE KPEOMTHH 3ary0u B Opaelne.

Omnuceane

OGe3ueHennTe PMHAHCOBH AKTHBH Ce OTIIUCBAT, KOTATO He CHINECTBYBA pPa3yMHO OdaKBaHe 3a ChOUpaHe Ha MApUIHHTE
TOTOLH [0 TOTOEOPA.

Cuemosgoona nonrumuxa, npunoycuma oo 31 oexemepu 2017 200nuna

IILpBOHAYaIHO NPH3HABAHE

®uHAHCOBHTE aKTHBRE B o0xeara Ha MCC 39 Qunancosu uncmpymenmu: npusnasane u oyensgane ce KIacHpHIWMpaT
Karo (MHAHCOBM aKTHBW, OTYMTAHH IO CIPABE/UTHBA CTOMHOCT B Teqan0aTa WiH 3arybara, WIH KaTo 3aeMH M
B3eMaHUs, WIH KATO MHBECTHLME IbPKAHU A0 Majiek WM KaTo (MHAHCOBH aKTHBH HA pasIoNOKeHMe 3a mpoxaxba,
WIH KaTO0 AEpUBATHBY, ONPEICICHH KAaTO XeUKHpall¥ WHCTPYMEHTH IpH ¢(eKTHBHO XEIDKHMpaHe, KAKTO TOBA € I0-

yMecTHO. [J{py»XecTBOTO ompemens Kracu(pUKanyfIa Ha CBOMTe (MHAHCOBH AaKTHBH IIPH IIBPBOHAUAIHOTO MM
TIPA3HARAHE.

DUHAHCOBUTE aKTHBH CE€ NPH3HABAT MEPBOHAYAIIHO II0 CNPaBe/JIMBATA UM CTOMHOCT, IUIIOC, B CTydall HA MHBECTHIWH,
KOMTO HE C€ OTUHUTAT [0 CIPABETMBA CTOMHOCT B mevanGara win 3ary0aTa, pa3xoIuTe N0 CAENKaTa, KOUTO CE OTHACAT
OPSIKO KbM NPHAOOHBaHETO HA (PHHAHCOBUSA aKTHB.

TokynkuTe WK TpoJaxGHu Ha (PMHAHCOBH aKTHBH, YAUTO YCIOBHS H3KCKBAT MPEXBbPILHETO HA aKTHBA IIPE3 IEPHON,
OT BpeMe, YCTaHOBEH OOHMKHOBEHO ¢ HOpPMAaTHBHA pasiopenba wid JeiicTBalia MPakTHKa Ha CBOTBETHHS Iasap
(peOBHH MOKYNKH), Ce MPU3HABAT HA JaTaTa Ha ThpryBaHe (cIeNkara), T.e. Ha JaTaTa Ha KoATO J[pyXecTBOTO ce €
AHTOKAPAIO Ja KYIIH KU IPOAAAS aKTHBA.

OUHAHCOBUTE aKTUBY Ha J[PY’KeCTBOTO BKIIIOUBAT MAPWIHM CPEJICTRA M NAPUIHH EKBHBAICHTH, PEJ0CTABEHH 32€MH H
TBPTOBCKH H APYTH B3EMaHHSL.

Hocnedsawio oyenseane
IMocneneamoTo ONEHABAHE HA (PMHAHCOBUTE AKTHBH 3aBUCH OT TSIXHATA KIacHQHKaIlHA, KaKTO CIeBa:

3aemu u e3emanun

3aeMuTE B B3eMaHUATA Ca HeIepMBAaTHBHH (UHAHCOBH aKTHBY ¢ (PUKCHPAHH MIH ONPEAeIIeME NIAAHA], KOHTO HE C&
KOTHpaT Ha akThBeH nasap. Ciel NHbpBOHAYAIHOTO MM INpH3HABAHE, 3a€MHTe M B3EMAHMATA C€ OLCHABAT IO
aMopTH3MpaHa CTOMHOCT, ¢ H3MOI3BaHEeTO HAa MeTOa Ha eeKTHBHMA IMXBeH npouieHT (EJIIT), Hamanena ¢ npoBHU3uATa
3a o0e3leHKa. AMOPTH3MpaHATa CTOMHOCT Ce H3YHCIABA KATO CE B3EMAT O] BHHAMAHHE BCAKAKBH NMCKOHTH WM
TpeMuH TIpH MPUAOOUBAHETO M TAKCH, KK Pa3xoOH, KOUTO ca HepasgenHa JacT oT EJITII. AMoptmsamusra mo EJIII ce

BKJIIOUBA B OTYETA 3a TOXOAMTE. 3aryOMTe, BR3HHKBAIIM OT 00€3leHKa, C€ MPH3HABAT Ha OTAENEH pel B OTHETA 3a
BCeOOXBaTHHA JOXOI.
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®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BbJIT'APUS — ®JIAI" EAJ
INOACHUTEJIHHA BEJEXKHA

3a roppHaTta, npukmoyBama Ha 31 mexemspu 2018 1.

2.2 OGobmeHHe HA CHIECTBCHHTE CYCTOBOAHM NMOJIMTHKH (MPOAB/IKEHHE)

)1) DHHAHCOBH HHCTPYMCHTH — NBPBOHAYAJ/IHO IIPH3HABAHC U NMOCJACABRIO0 OLICHABAHE (nponmmenne)

Omnucsane

DUHAHCOB aKTHB (WITH, KOTATo € IPWIMKUMO, 9acT OT (HHAHCOB aKTHB WK HACT OT IPYIa OT CXOAHN (PMHAHCOBH
aKTHBH) ¢e OTINCBA, KOTATO:

JAOTOBOPHHTE MpaBa BbpXy HapUIHHUTE TIOTOLH OT (PUHAHCOBHS aKTHB Ca H3TEKIIH,

IDOTOBOpHUTE TpaBa 3a MONyYaBaHE HA MAPHYHM HOTOIH OT (JMHAHCOBHA AKTHUB Ca MPEXBLPICHH MM
JpyXecTBOTO € OPHeNo 3aJbDKEHHETO ja IUIATH HABIIHO NMOMydeHHTe NMapHIHM MOTONW 0e3 CHINECTBEHA
3afaBa KbM TpeTa CTpaHa upe3 CHOpasyMeHue 3a MPEXBHPILHE; IPH KoeTo (a) JIpyXeCcTBOTO € IPeXBBPIMIO B
3HAUATENHA CTENEH BCHYKH DPHCKOBE M ION3H OT COGCTBEHOCTTa BBPXY OmHaHCOBHA akTuB; WIH (6)
JpyXecTBOTO HUTO € NMpPEeXBBPIIIIO, HUTO € 3aIa3WIO0 B 3HAUMTENHA CTENCH BCHUKH PHCKOBE H IOI3H OT
coBCTBEHOCTTa BBPXY (PHHAHCOBYA aKTHB, HO He € 3aIla3Wiio KOHTPOJA BEPXY HETo.

Koraro )Ipymecmo*ro € MPEeXBBHPJINIIO JOTOBOPHUTE CH IpaBa 3a MOJly4YaBaHEC Ha Mapu4IHXA IIOTOHH OT (I)I/IHaHCOBI/IS{
aKTUB MM € BCTBIMJIIO B CHOPa3syMEHHE 3a NPEXBBPIAHC M HHUTO € IPEXBBPIHWIO, HUTO € 3alaswio B 3HAYHMTCIHA
CTCIICH BCHYKH PHCKOBE W NOJI3H OT coBCTBEHOCTTA BBpPXY CIJI/IHaHCOBI/ISI aKTHB, HO € 3alla3/WI0 KOHTPOJIAa BHPXY HETO, TO
OpoAabJKaBa Aa IPH3HABa IPEXBBPIICHUA (I)I/]}IaHCOB aKTHB JI0 CTCICHTA HAa UPOAB/DKABALIOTO CH YIacTHE B HETO. B
TO3H cnyqaﬁ HPY)KGCTBOTO NpH3HABA A CBBP3aHOTO 3aBJDKCHHC. HPEXB'BPJ'IGHI/IXT AKTHB H CBBP3aHOTO 3a{b/DKEHHUE CC
OILICHABAT HA 63.33, KOATO OTPas3siBa IpasaTa H 3aXbJDKCHHATA, KOUTO I[py)KeCTBOTO € 3anas3uno.

CrenenTa Ha IPOIBDKABALIOTO YIacTHE, KOETO € Hoj ¢opMaTa Ha TapaHIEA 33 NPEXBLPICHHA aKTHB, CE OLCHABA 110
MO-HHCKaTa OT MbpBOHa4aNHaTa GalaHCOBa CTOMHOCT HA aKTHBA W MaKCHMallHAaTa CTOMHOCT Ha BB3HAIDAKICHUETO,
KOETO MOXe [a e HaJIOXKH 1a Objie BE3CTAHOBEHO 0T J[pyKecTBOTO.

O6e3uenka Ha GUHAHCOBH AKTHBHU

Dunancosu aKmusy, OMYHMAHN RO AMOPMUSUPAHA CIMOTHOCTM

3a QuHAHCOBM aKTHMBY, OTYHTAHWU MO AMOPTH3HpaHA CTOMHOCT, J[pyKecTBOTO IThPBO MpEUEHABA AAIM CBHINECTBYBAT
00eKTHBHY JIOKA3aTelICTRA 33 00€31CHKa HHANBHAYAITHO 32 (HHAHCOBH aKTHBH, KOUTO Ca ChIIECTBEHU MOOTACIHO WM
KOIIEKTHBHO 3a ()HHAHCOBH aKTHBHW, KOWTO HE CA CBHIIECTBEHU TMOOTHAENHO. AKO ce ONpeneiH, 4¢ He CHINECTBYRAT
O0EKTHBHM JOKA3aTENCTBA 33 O0E3IEHKAa HA WHIVBHAYalHO OIEHSBAaH (MHAHCOB aKTHB, HE3aBHCHMO JanH TOH ¢
CHIIECTBEH WK HE, aKTHBBT Ce BKIIOUBA B Ipymna OT (JMHAHCOBHM aKTHBHM CHC CXOIHH XapPaKTEPHCTHKH HA KPEAHTECH
PHCK ¥ Tasu rpyna oT (HHAHCOBH AKTHBH Ce OLICHABA 33 00e3leHKa Ha KOJIEKTHBHA 06a3a. AKTHBH, KOUTO €4 OLCHEHH 32
obe3nenHka MHINBHAYATHO B 332 KOUTO 3arybaTa OoT o6e3leHKa € M NpoabkaBa 4a Oble IpH3HABAHA, HE CE BKIIFOYBAT B
KONIEKTHBHATA OIIEHKA 3a 00e3IeHKa.

AKo chIIecTBYBaT O0SKTHBHH JOKA3aTENICTBA, U¢ € Bb3HUKHANA 3ary6a oT obe3leHKa, cyMaTa Ha 3arybara ce OlCHABa
KaTo pazjiuKaTta Mexay OalaHcoBaTa CTOMHOCT HA 8KTHBA M CeraliHaTa CTOMHOCT Ha O9YaKBaHHTE OBACINM HApHYHK
noromy (Kato ce M3KMOYBAT OBACINM OYAKBAHU 3ary0H IO 326MM, KOMTO Bce oulle He ca IoHeceHu). CeramHara
CTONHOCT HA OYaKBaHHTe OBbAEINH MAPHIHK OTOLH Ce AUCKOHTHUpA [0 IThPBOHAYATHASA ¢()eKTHBEH JIMXBEH MPOLIEHT Ha
(MHANCOBYTE aKTURK. AKO 33€M MM IUTABAIN JIUXBEH MPOIIEHT, IPOLEHTHT Ha AUCKOHTHPaHe 3a OIleHKa Ha 3arybaTa oT
ofe31eHKa MpeICTaRIIABA TEKYIIUAT e(peKTHBEH JIMXBEH NPOLIEHT.

JokazarencTeata 3a 00e3UeHKa MOraT 3 BKIIOYBAT MHIWKAIAY, 9€ JUTHKHHIE HIM TPYNa OT ATbKHHIM M3IIHUTBAT
CepHO3HM (DMHAHCOBM 3aTPYJHEHUS WM €2 B HEH3ITbIHEHHE WM TPOCPOYHe NPH M3ILIAMIAHETO HA JIHXBH MM
IJIABHWITE, WA BEPOATHOCT a OGABAT HEILTATEKOCIIOCOOHOCT/CBBPX3a1IIKHANOCT WIH Jia NpeanpueMar (puHaHcoBa
peopraHmaLys, Wid KoTaTo HaGMOJABAHK JaHHU HHAMKHPAT U3MEPUMO HaMAaleHHe B OYaKBaHUTe OBICIIM MApHIHH
MOTOIM, KATO HAMpEMEP MPOMEHH B HPOCPOYHATA FITH HKOHOMHYSCKH YCIOBHSA, KOHTO Ca CBBP3aHHA C HEH3IThJIHCHHA
OT CTpaHa Ha UThKHHITHATE.

QuHaAHCOSU AKMUBGH, OMYUMAHY 10 AMOPMUSUPANA CMOHOCTM

Mopanu cnemuduanara cu geiiHocT, JpyxecTBOTO HAUHNCIIABA IPOBH3HH 32 00€31IeHKa KaKTO CIIEIBa:

Cneyuguuna obezyenxa

HGJ'ITa Ha crleumbnqna"ra obe3lieHKa € Ja KOopHTrUpa CTOMHOCTTA HA KOHKPETHH OTIIyCHATH 3acMH, 32 KOUTO HMa
00eKTHBHE J0KAa3aTeJICTBa 32 0663HCHK3., JI0 TAXHaTa BB3CTAHOBMMATa CTOMHOCT ¥ Ja Ce 3aAeiiiT OpOBU3HH,
OTpa3sABally PHCKa HAa HCH3IUIAMAHC HA ChOTBCTHHUTE KPCAUTH.

30



®OHJL 3A OPTAHUTE HA MECTHOTO CAMOYITIPABJIEHHVE B BBJII'APHA — ®JIAT EAJ]
HOSCHUTEJIHHA BEJEXKNA

3a ronuHara, mpuorouyBama Ha 31 nexemspu 2018 .
2.2 OGo0meHne HA CHINECTBEHUTE CYETOROAHM NOTUTHKH (NPOABJKEHHE)
) ©PUHAHCOBH MHCTPYMEHTH — NbPBOHAYAJIHO IPH3HABAHE N NOCJIEABAINO OLeHsiBaHe (NPOAL/IKEHHE)

Obesyenxa na nopmepeiinna 6aza

Obe3lieHKaTa ce HauWCNABa C OIjiel] Ha OOIIMA DHCKOB XapakTep Ha mopTdelina M B3eMa HpeABUJ IANOCTHATA
CTPYKTypa Ha KpeJWTHHA NOpTdeiln, cyMaTa Ha TPOCPOYCHHTe B3eMaHMA KbM OTUETHATa JaTa M OYaKBaHHA Ha
PPKOBOZICTBOTO 33 BH3CTAHOBMMATA CyMa Ha OTITYCHATHTE KPEeTUTH.

BbanancoBara cTOMHOCT Ha aKTHBA C€ HaMalliBa Hpe3 M3I0I3BAHC HA KOPECKTHBHA CMETKAa W CyMaTa Ha 3ary6a1‘a ce
NpHU3HABa B OTUCTA 3a BCeOOXBaTHHs OOXOH. HpI/IXOI[I/ITC OT JILXBH IIPOABINKABAT Ja €€ HAYHCIIBAT BbPXY HaMaJICHATa
OanaHcoBa CTOMHOCT KaTO C€ H3IION3BA JIUXBEHHA HpOLECHT, KOHTO € H3MON3BaH 3a AUCKOHTHUDAHE Ha 6B aeinuTe
IIAPUYIHHA IIOTOHM 3a [EJIUTE Ha OIICHKA HA 3ary63Ta 0T 00e31EHKa.

IlpenocTaBeHuTe 3acMHM, HApE[ ChC CBBP3aHHTE ¢ TAX NMPOBU3MH, C€ OTIHICBAT, KOTAaTO HE CHIIECTBYBA PEAIHCTHIHA
BB3MOXKHOCT T¢ Ja 6paaT chbpanu B Gbelle W BCHUKH 00€3NeUSHHA ca PealH3HpaHH WK ca OWIH MpeXBBLPICHU Ha
JpyxecTBOT0. AKO B TIOCJE/Ballla TOAVHA, CyMaTa Ha ouakBaHaTa 3ary0a OT o0e3lieHKa ce yBEIHW4YM MIU Hamalee,
nopaiu ceOuTHE, BE3HHKBAIO clie] MpU3HABaHETO Ha obeslieHKaTa, MO-paHO TpH3HATaTa 3aryba OT obe3LieHKa ce
YBEJIM4aBa WM HaMaldBa Ipe3 KOPEKUMA B KOPEKTHBHATA CMeTKa. AKO OBJEMIO OTIHCBaHe ObJe BE3CTAHOBEHO Ha II0-
KbCEH €Tall, Bh3CTAHOBABAHETO C& MPHU3HABA B TEKYIIM:A Pe3yJTarT.

e (MHHAHCOBM NACHBH
Cuemosgoona nonumuxa, npunodxcuma om 1 auyapu 2018 zoduna

IIvpsonauannoe npuznaeane, K1acuUKaAuUs U OUeHAGAHE

ODHHAaHCOBHTE NAcHBH Ha JPYXKECTBOTO BKIIOUBAT THPrOBCKM M IPYrH 3aAbIDKEHMA, 3a6€MH W JAPYTH IIPUBJICUCHH
cpencrea. Ilpy ITbpROBAYAIHO MM IpH3HABAHEe 00MYaliHO Te ce KIacU(UIUpaT KaTo HDAcWBW 10 aMOPTH3MpaHa
CTOMHOCT.

[IspBOHaYaHO BCHYKHM ()MHAHCOBH TACHBH C€ NPU3HABAT IO COpaBeIMBa CTOMHOCT, a B CIydasd HA 3aEMH H
NPUBICYEHHU CPEACTBA U THPTOBCKH M APYI'H 3aAbIDKECHUSA, HETHO OT IIPAKO CBBP3aHUTE Pa3XOAH IO CAENIKaTa.

Hocneosauo oyensneane
MocaenamoTro oLeHsBaHe Ha (MHAHCOBHTE NACWBM 3aBHCH OT TAXHATA Kiacubwkamua. OOudaiiHo Te ce
KnacH(WIHpaT U OLCHABAT 10 aMOPTU3MpaHa CTOHHOCT.

Knacuguxauuonnu zpynu

Honyuenu 3aemu u Opyzu npuanevenu cpedcmea

B ordera 32 (UHAHCOBO CHCTOAHHE BCHYKM 3a€MH W JPYTH DPUBIEYeHM (MHAHCOBH pecypcH cc TPEeACTaBAT
ITEPBOHAYATIHO MO IleHAa Ha NpHAoOMBaHe (HOMMHAJIHA CyMa), KOATO Ceé IpHeMa 3a CHpaBefiiBa CTONHHOCT Ha
MONY4eHOTO IO CHAENIKaTa, HETHO OT NpeKHTe pa3Xoly, CBBp3aHH ¢ TE3W 3aeMU U IpuBiiedeHH pecypcu. Cren
THEPBOHAYATHOTO MM TPW3HABAHE JIMXBOHOCHWTE 3a€MHM M APYI'H TIPHBIICYEHH PecypcH MOCIEABallo ce OLEHABAT H
MpPEACTABAT B OTYETA 32 (PUHAHCOBO CHCTOAHHE IO AMOPTH3HMpPAaHA CTOMHOCT, ONpefelNieHa Jpe3 NpiUlaraHe Ha METoAa
Ha e(eKTHBHATA JTMXBA. AMOPTH3MpAHATA CTOHHOCT € W3YHCIIEHAa KaTO ca B3ETH NPEIBHI BCHYKH BMAOBE TaKCH,
KOMHCHOHHH W APYTH Pa3XOAH, BKJ. AUCKOHT WM TPEMUs, acONMHPAHH ¢ Te3W 3aemu. Ilevanbure u 3arybute ce
IIpU3HABAT B 0THETa 3a BceoOxparHMA n0xon (B MeyanbaTa Win 3ary6aTa 3a roquHaTa) KaTo (HHAHCOBY NPHXOJH WA
(huHAHCOBM pa3xoar (JIEXBH) Mpe3 MepHOIa Ha aMOPTH3ALMATA WIIM KOTATO 3aIbIDKEHHATA C€ OTIHINAT WIH Peoylupar.

Pazxomute 3a JIIXBH ce DPU3HABAT 3a CPOKa Ha (PUHAHCOBHA MHCTPYMEHT Ha 0aza MeToAa Ha e(eKTUBHUS JIHXBEH
MPOLICHT.

JIuxBOHOCHHMTE 33€MU W APYTH NPHBICICHH (GHHAHCOBH PECYPCH Ce KIACH(HIMPAT KaTo TEKYINH, OCBEH 32 JacTIa oT
TAX, 332 KOATO JPYXKECTBOTO MMa 0e3yCIOBHO IIPaBO Ja YpeAH 3aIbIDKCHHETO CH B CpPOK Haz 12 Mecella OT kpasd Ha
OTYETHHUA IEPHOA,

31



®OHN 3A OPTAHHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BBJITAPUSI — ®JIAT EAJT
MNMOACHUTEJIHHM BEJEXKHA

3a roguHaTa, pukmogBama Ha 31 gekemBpu 2018 1.
2.2 O6001meHne HA CHIIECTBEHHTE CIETOBOAHN MOJTUTHKH (TIPOABJIKEHUCE)

Il) DHHAHCOBH HHCTPYMCHTH — MbPBOHAYA/THO IPH3HABAHEC U MOC/I€ABALIO OLICHABAHE (npom:mxenne)

Omnuceane

OUHAHCOBUTE ITACHBU CE€ OTIMICBAT, KOTATO 3aibJDKeHHETO OBJe IOraceHo, HIM IpeKpaTeHo, winm mstede. Korato
CBIIECTBYBAI (PUHAHCOB MACHB OBJiE 3aMEHEH C JIPYT OT CHIIMA KPEJUTOATEIN MPU MO CHIIECTBO PA3IHIHM YCIOBHS,
WIHA YCTIOBHUATA HA CHINECTBYBAMI NMAcUB GBbJAT CHINECTBEHO MPOMEHEHH, Ta3W pa3MiaHa MM MoquduKanms ce TpeTHpa
KaTo OTIMCBaHEe Ha ITEPBOHAYANHWA NMAcHB M NpU3HAaBaHe Ha HOB. Pasmikata B chOTBETHHTE 0ajlaHCOBH CYMH ce
MPH3HABA B OTHeTa 3a BceoOxBaTHAS N0X0A ( B mevanbara wim 3ary0ara 3a rouHaTa).

Komnencupane na gunancoeu uncmpymenmu

DUHAHCOBHTE AKTHBH H (DMHAHCOBHUTE MACHBH CE€ KOMIICHCHPAT H B OTYETa 33 (PMHAHCOBOTO CHCTOSHHE CE OTpassBa
HETHaTa CyMa, aKO CBHINCCTBYBA MPUWIOKKUMO 3aKOHHO IIPaBO 3a KOMIECHCHpaHe Ha NMPH3HATUTE CYMH H aKO € HaIHLE
HAMEPEHHE 3a YPeXXAaHe Ha HETHA OCHOBA, WITH 33 €JHOBPEMEHHO peallM3dpaHe Ha aKTHBUTE H YPEXJaHe Ha [IACHBHTE,

ToBa H3HCKBaHE NPOM3THIA OT MAEATA Ha peaJHaTa CTOMAHCKA CHIIHOCT HA OTHOMICHHATA Ha APYKECTBOTO C JaJieH
KOHTpareHT, 4€¢ HpH EJHOBPEMEHHOTO CBHIISCTBYBAaHE Ha Te3W JIBe W3MCKBaHHA OYaKBAaHWAT (akTmdeckn Obiem
[apy4eH IOTOK U TION3H OT TE3H PasveTH 3a NPeANpUATHETO € HETHHUST MOTOK, T.e. HeTHATA CyMa OTpasfBa PealHoTo
IPaBo WK 3afbDKEHHE HA JAPYKECTBOTO OT Te3U (GMHAHCOBH MHCTPYMEHTH - IIPH BCHUKH OOCTOATENICTBA [ IONY4H
WM IUIaTH €JUHCTBEHO M CAMO HETHATA CyMd. AKO He Ca HAJIMIE eJHOBPEMEHHO M JIBETe YCJIOBHS ce IpHeMa, 4e
IpaBaTa M 3aTb/DKCHHATA Ha IPYKECTBOTO II0 TOBOJX TE3M HACPEmHH pa3zueTd (GHMHAHCOBH WMHCTPYMEHTH) HE ce
H3YEPNBAT IPH BCHYKH CHTYallH CaMoO U ¢IMHCTBEHO ¢ MOJIyYaBaHETO WM IUIAIIAHETO Ha HETHATA CyMa.

IlosmTHKaTa 3a HETHPAHCTO € CBbp3aHa M € OLCHKATa, NPESACTABAHETO H YIPABICHHUETO Ha PEallHUA KPEAWTCH H
JINKBHJICH PUCK, CBBP3aH C TE3W HACPEIIHH Pa3qyCTH.

Kpurepunre, KOUTO ce Ipuiarar 3a yCTaHOBsABaHe Ha "HalM4le Ha TEKYIIO W IPaBHO NPHIIOKHAMO NPaBO 3a HETHPaHe"
ca.
*  Jia He 3aBHCH OT 0bJemo cs0UTHE, T.€ /Ia He € MPUIIOKHMO CaMO TIPH HACTHIBAHE HA HAKAKBO OBAEIIO CHOUTHE;
* 1a 6b1e BP3MOXKHO 33 YIPa)KHABAHE U 3aIIUTHMO C IPaBHU CTIOCOOH B X043 Ha (KyMYyJIaTUBHO):
- oOygaiiHaTa JEHHOCT,
- B CIydaif Ha HeM3HbIHEHHE/ IPOCPOIHe, H
- B clly4aif Ha HeILUTaTe)KOCIOCOOHOCT MM HEChCTOATETHOCT.

IIpunosxUMOCTTa Ha KPHTEPUHTE C€ OLICHABA COPAMO H3NCKBAHHATA Ha OBITapcKOTO 3aKOHONATEJICTBO M YCTAHOBEHHTE
JIOTOBOPEHOCTH MEXTY CTpaHHMTE. YCIOBHETO 3a "HalW4Me Ha TEKYIIO W NpaBHO NPHMIOKHMO NMpPaBO 32 HETHpaHe"
BWHArH U 3aTBbIDKUTEIHO CE OLEHABA 3a€IHO C BTOPO YCIOBHE - 32 "3aTb/DKUTETHO HAMEPEHHE 34 ypeXkIaHe Ha Te3H
pas3deTH Ha HeTHa 6a3a".

Cuemoeoona nonumuxa, npunodicuma 00 31 dexemepu 2017 z00nuna

ITvpeonauanno npusnasane u oyenssane

®uHAHCOBUTE MAcHBH, B 00xBata Ha MCC 39, ce wracuhpuupaT kaTo $UHAHCOBH NaCHBH, OTUMTAHU O CIIpaBeAJINBA
CTOMHOCT B medandara Wi 3ary6aTa, WA KaTo 3a€MH U IPUBJICUCHH CPEACTBA, WIH KAaTO JEPHBATHBH, KOWTO ca
edeKTHBHA XeHKAPAIIM HHCTPYMEHTH, KaKTO TOBA € II0-YMECTHO. J[pyKecTBOTO onpeaeis Kiacudukamyiara Ha CBOUTE
(MHAHCOBY MACHBH MPH THPBOHAYATHOTO MM MPH3HABAHE.

(DUHAHCOBHTE MACHBH CE IPH3HABAT MbPBOHAYAIHO MO CIIpaBEINBaTa UM CTOHHOCT, ILTIOC, B cnyqai»‘l Ha 3a¢MH U

TIPUBIICYEHH CPEACTBA, PA3XONUTE IO CAENKATA, KOUTO Ce OTHACAT HMPAKO KbM NPHI06HBaHETO HA (PUHAHCOBHS I1ACHB.
DHUHAHCOBHTE NACHBH Ha JIpyKecTBOTO BKIIOUBAT JIMXBOHOCHH 3a€MH M THPTOBCKH U JAPYTH 33IbIDKCHHA.
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®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BbJITAPHSA — ®JIAT EAJT
MOSACHUTEJJHU BEJEXKHA

3a ropunara, npukodsama Ha 31 nexemMBpH 2018 1.
2.2 OGo0uUIeHHEe HAa CHLUXECTBEHUTE CUETOBOAHH MOJHTHKH (IPOTBIIKEHHE)

A) ©®HHAHCOBA MHCTPYMEHTH — MHPBOHAYAJHO MPH3HABAHE M MOCJIE]BAII0 OEHABaHE (TPOALIKeHHE)

Iocneosamo oyensasane

ITocnenpamoTo oneHsBaHe HAa PUHAHCOBUTE MACHBH 3aBUCH OT TAXHATA KIacU(PHKALWs, KAKTO CleaBa:

3aemu u npusnevenu cpedcmea

Crel MbpBOHAYAITHOTO MM NPU3HABAaHE, 3a€MATE U NPUBIICUCHATE CPEICTBA CE OLIEHABAT 110 aMOPTU3UPaHa CTOMHOCT
npu m3nonseade Ha meroma Ha EJIIN. TleyanGure u 3ary6ure OT 3aeMH W MPHBICYEHH CPEACTBA C€ [PU3HABAT B
TEKYIUs Pe3yNTaT, KOTaTO NACHBLT Ce OTIIHCBA, KAKTO U Upe3 IPOIeca Ha aMOPTH3ALMA.

AMOpTH3MpaHaTa CTOMHOCT ce H34MCiSBa KaTo Ceé B3eMaT INOJ BHHMAHMe BCAKAKBU NUCKOHTH WIH HPEMHH IIpH
OpuA0GHBaHETO M TAKCH, M PasXoAy, KOWTO ca Hepaszgemna vacT of EJIII. Amoptrzanusara no EJIIT ce Bkiro4Ba B
pa3xofuTe 3a JUXBY B OTIETA 34 BCeoOXBaTHHA JOXOL.

Omnuceane

®DrHAHCOB ITACHB CE OTIMCBA, KOraTo Toil € TIoTaceH, T.€. KOTATO 3ab/DKEHUETO OIPEeieNIcHO B JOTOBOPA € OTIATHAIO
WIN € aHYJHPaHO WM CPOKBT MY € H3TeKbIL.

Koraro chmectByran ¢hpHHAHCOR MacHB Gble 3aMeHEH C JPYT OT ChIIUS KPEAUTOP MM 3HATATETHO PasIHIHH YCIOBHA
WM YCJIOBHATA HA CBHIIECTBYBAIIWA IACHB OGbJAT CHIISCTBEHO MOAW(HIMpaHM, TasH 3aMsiHA WM MogudHKauua ce
TpeTHpa KaTO OTHMHCBaHe HA ITbPBOHAYAIHHMA NACHB H TpH3HABAaHEe Ha HOB NAacHB, a pa3iHKaTa B CHOTBETHHTE
0anaHcoBH CTOHHOCTH ce MPH3HABA B OTYETA 32 JOXOIUTE.

e) MCP®O 13 OuengBaHe Ha CTIPaBeAJIMBA CTOHHOCT

JpyXKecTBOTO HpUIara KbM Beska Oanancora gata MC®O 13 OneHaBaHe Ha CIpaBeI/iMBa CTOMHOCT IO OTHOLICHHE
Ha ()HHAHCOBHTE MHCTPYMEHTHU U He(DMHAHCOBHTE AKTHBY OLICHABAHY TI0 CTIPABEIHBATA UM CTOUHOCT.

CrnpasemivBa CTOMHOCT € LieHaTa, KoATo OM OHMia MoNydeHa Npd npojaxk0ata Ha €AMH aKkTHB WIHM IDIATeHa TpH
NPEeXBLPISHETO Ha 3aTbIDKEHHE MPH o01daliHa ceKa MeX Ty Ia3apHUTe YIaCTHHLIM KbM JaTaTa Ha OLCHKATA.

OueHsBaHe Ha ClpaBeUTHBAaTa CTOMHOCT ce 0asupa Ha NpPeONONOXEeHHeTo, de npojaxbata Ha aKTHBA WIH
IPEXBBPIAHETO HA 33BJDKEHHAETO C& OCBIIECTBABA:

* Ha ocHOBHUA Ma3ap 3a aKTHBA WIIH NACHBa HITH,
» Ilpu iunca Ha OCHOBEH I1a3ap, Ha Hali-OlaronpuATHYA Ma3ap 3a akTHBA WIH IACHBA.

OCHOBHHAT WA Hali-0IarONPHATHHUAT Masap ciesa Aa GbIaT JOCTHIHY 3a J{pykecTBOTO.

CnpaBemmBaTa CTOHHOCT HAa AaKTHWBAa WU IIACHBa C€ OIIEHABAa KaTo ce JAOITyCKa, Y€ YYaCTHMIATE Ha IIasapa me
W3IONI3BAT Ta3W CTOMHOCT IIpH OLCHKATa HAa aKTHBAa HIH NAaCHBA, W Y€ T¢ IOC JNEHCTBAT CBIIACHO Haﬁ-z[oﬁpm
HKOHOMHYECKH MHTCPEC.

ChpaeeuBata CTOMHOCT Ha He(HHAHCOBWTE AaKTHBHM Ce€ ONpPEdeNid KaTo ce B3eMe MpeaBHA CIOCOOHOCTTa Ha
YUACTHHLMTE Oa TeHEPHPaT MKOHOMUWYECKH TMOJ3HM KAaTO H3IIOJ3BAT aKTHBA MM KaTO TO TIPOAAJAT Ha APYT MasapeH
KOHTpareHT, KOMTO e U3MOJI3Ba aKTHBA MO Hail-mo0pus ¥ epeKTHBSH HAYHH.

leyx(eCTBOTO HNpuiiara TCXHUWKH 3a OLCHKA, HNOAXOAAUIA NP CbOTBCTHHTE OGCTO}ITCJICTBa, H 33 KOWTO Ca HAIHLC
A0CTATBYHO JaHHH 33 OLICHKA Ha CIipaBCIJIMBaTa CTOMHOCT, KaTo MAaKCHMH3HPa H3IMOJN3BAHETO Ha 0603pHMH nmapaMeTpu

" CBEXKIa 10 MUHMMYM H3MOJI3BAaHETO HA Heoﬁospmm napamMeTpHy.

Beuuky aKTHBH M NACHBH, 32 KOUTO €€ M3IIOI3Ba OpH OLICHKAaTa MM HIIH CC ONOBCCTABA CIIPABCIJIMBA CTOMHOCT, ce
ACIAT HA CJICAHATE TPU HABA HA ﬁepapxnsl Ha 6a3aTa Ha XMIIOTE3UTE Ha TEXHHAKHUTE Ha OICHIBAHE:
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®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BBJTAPUS — ®JIAT" EAJT
MNOSACHUTEJHHN BEJIEXKHA

3a rogunaTa, npHKroYBama Ha 31 nekemBpu 2018 1.

2.2 O600meHne HA CHIIECTBEHUTE CYCTOBOAHHU OJTUTHKH (IPOABIKeHHE)
¢) MC®O 13 OuensiBane Ha cIpaBeAJINBA CTOMHOCT (MPOABLIKEHHE)

*  Hwuso 1 — Korupanu (Hekopernpanu) [ieH! Ha akTHUBHU NMA3apH 32 UICHTUTHY aKTHBH WA TACHBH

* Hupo 2 — TexHHKM 32 OLICHKA, IIPH KOHTO MAPaMETPUTE 3a OLEHKA Ha CIIpaBeIUIMBATa CTOMHOCT Morar Ja Omaar
HaboaBaHH MPSKO UITH KOCBEHO

*  Hupo 3 — TexHukn 3a OLeHKa, TPy KOUTO MapaMeTPHTE 32 OLICHKA Ha CIPaBeInBaTa CTOMHOCT He MOrar Aa 6baar
HaOIOAaBaHH NPAKO WIH KOCBEHO

KbM Besika Ganancosa jaTa, PHKOBOACTBOTO TIPAaBH aHATM3 HA IPOMEHHTE B CIpaBejIMBaTa CTOMHOCT HA AaKTHBHTE H
MacHBUTE ¥ CIEAM 34 OTPAXKEHHETO WM BBB (DHHAHCOBUTE OTHETH CBHINIACHO IpHeTaTa CYETOBOAHA IIOJNHTHKA.
Jpy’XecTBOTO NpaBH MpeleHKa JaTH € HACTHIIIA POMSIHA B KATErOPH3MPaHeTO HA AKTMBMTE MITH HACHBHUTE CBHITIACHO
XHITOTE3NTE HA TEXHUKWUTE Ha oueHsBaHe. C HOMOIITAa Ha CEPTH(ULMpPaHH OIeHATENH PHKOBOACTBOTO CPaBHABA BCAKA
OT TNIPOMEHHTE B CIPABEUINBATA CTOMHOCT HA aKTHBHTE M NTacHBUTE ¢ 00O3PHMHTE NapaMeTpH 3a fia ce NMOTBBPAH, Ie
MPOMEHUTE Ca PasyMHH.

JpyXecTBOTO Ompelens akTHBHTE U NTACHBHTE, 33 KOHTO ClefBa Aa ObAaT HAIPaBEHH ONOBECTABAHUS BbB BPB3Ka ChC
CHpaBeIABaTa MM CTOMHOCT, Ha 0a3ata Ha TEXHHS XapaKTep, PUCKOBE H HUBOTO Ha ffepapxus, B KOETO T¢ HONAJAT,
MOCOYEHO I0-TOopeE.

) OcHOBEH KaNHUTAJ H pe3epBH

OCHOBHMAT KamMTal € NpeACTaBeH 10 HOMHHAIHATA CTOHHOCT Ha W3JAJCHHTE W IUIATEHW akiuH. J[pyxecTBOTO €
3aTBIDKEHO Ia Gopmupa Pond Pezepeen, ChriiacHO H3UCKBaHWATA Ha THproBekns 3akoH. Mztounnny Ha dorga 6uxa
Mo 1a 6baarT:

& OTIpeneieHa OT eQHOIMYHUA COOCTBEHHK Ha KAaIMTalla 4acT OT Ievanfara, HO He mo-Manko ot 1/10, goxaro
cpencTeara BbB (oHAa nocTurHar 1/10 ot kanurana;

& CpeJCTBaTa, OJMYYSeHH HaJl HOMHHAHATA CTOMHOCT Ha aKiyy IIPH H3AaBaHETO UM;

& IpyTH W3TOTHULH, TIPEABHACHH Mo pelleHre Ha O6moTo crbpanue.

Cpencrata ot ®oun Pesepsen Morar ia ce H3MON3BAT CaMoO 33 IOKPHBaHEe Ha TOAWINHATA 3aryba M Ha 3ary0u ot
npexxoany roauHu. Korato cpencreata BhB (POHAA JOCTHUTHAT ONPECIEHMS B yCTaBa MUHUMAIIEH pasMep, CpelcTBaTa
HaJ{ Ta3H CyMa MOTaT Aa Ob/IaT W3TOI3BaHN 32 YBEIHYaBaHe HA aKIMOHEPHHS KalUTAall.

3) MaliuHu H ChOPBIKEHHS

ManmauTe W ChOPHKEHHATA Ce OTUMTAT NO LCHA Ha NpuAo0MBaHe, HamalleHa C HATPYIAHUTE aMOPTH3ALMH H
HarpynaHuTe 3ary6u ot oesleHka, ako mMa TakuBa. LleHata Ha mpunoOHBaHe BKIIIOYBA M Pa3XOfH 3a MOJMAHA Ha
JaCTH OT MAIIHHUTE H ChOPHKEHHATA H PA3XOM IO 3a6MH O JRJITOCPOYHH JOTOBOPH 33 CTPORTENCTRO, NPH YCIIOBHE,
4e OTrOBAPAT HA KPUTEPHHTE 33 MPU3HABAHE HA akTB. [[pH M3BBpIIBaHE HA Pa3XOAH 33 OCHOBEH IIperiie] Ha MalliHA
H/AIHM ChOPBKEHUE Te C& BKIIOYBAT B OajlaHCOBAaTa CTOMHOCT HAa CHOTBETHMA aKTHB KaTO PasXoj¥ 3a MOAMAHA, NPH
YCIOBHE Ue OTTOBapAT Ha KPHTEPHHATE 3a MpU3HABAHE HA aKTHB. BCHYKM ApYry pa3xojd 3a PeMOHT U HOIIPBKKa ce
MPU3HABAT B OTYETA 32 BCe0OXBATHHUA JOXOJ B [IEPHOIA, B KOITO ¢a H3BBLPIICHH.

AMOpTHBaIII/II/ITC ce M3YMCISABAT Ha 0aza Ha JWHEUHMS METOJ 3a CpOKa Ha MOJE3HHA KHMBOT Ha aKTUBUTE, KOUTO Ca
ONPEOCIICHA KAKTO CJCaBa:

KommoTpu 2 roguHA
Mamunu u 06opyaBaHe 5 roguHK
TpaHCIOPTHHA CpeAcTBa 4 roanHU
CronaHCKH MHBEHTAp 5 roguHE

MamuHa ¥ CHOPEIKEHHE C€ OTIINCBA NpH HMpoJax0aTa My WIHM KOTATO HE C€ 0YaKBAT HUKAKBH OBACIIN MKOHOMHMIECKH
H3rOAM OT HErOBOTO HM3IMOJ3BaHE WAW MpM 0CBoOOXkIaBaHe or Hero. IleganOmre wnw 3aryOwre, BR3HUKBAIM IIPH
OTIIMCBAHETO Ha aKTHBa (MIPeACTaBJIABaLIM Pa3jiuKkaTa MeXIy HETHHTE NOCTBILUIEHUI OT mpojaxbaTa, ako HMa TaKHBa,
1 GalaHCOBAaTa CTOMHOCT HA aKTHBA) CE BKJIFOYBAT B OTYETA 33 BCEOOXBATHUA I0XO0/], KOTATO aKTHBBT ObJie OTIHCAH.
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DOOHJI 3A OPTAHUMTE HA MECTHOTO CAMOYIIPABJIEHHUE B BBJIT'APHSA — ®JIAT” EAJ]
MOACHUTEJIHU BEJEXKHA

3a rogmHara, npuKmodBama Ha 31 nekemspu 2018 .

2.2 OGo0uIeHue HA CHLINECTBEHHTE CUETOROIHI MOJHTHKH (MPOALJIKEHHE)
u) IIporpaMun npoayxTu

IIporpaMHATE MPOXYKTH C& OTYMTAT MO LICHA HA MPUEOOHBaHe, HAMAJeHa C HATPYNIAHHTE aMOPTH3allUH U HATPYTIAHATE
3ary6u ot o0e31ieHKa, aKO MMa TaKHBa.

AMopTH3aLpHTe ce W3YMCIABAT Ha 6a3a Ha JIMHEHHWA METOJ 3a CPOKAa Ha TOJE3HMSA XHBOT Ha aKTHBHUTE, KOHTO ca
OTpeelIeHH KaKTO ClieABa;

ITporpamMHH NPOLYKTH 2 TomUHA

B Kpasd Ha BCiKa (anchona roguHa c€ H3BbPIOBA NPEIyiea] Ha OCTaThbYHUTE CTOMHOCTH, TONEC3HUS XWUBOT U
NpATaraHiTe METOOH HA aMOPTH3ALMA HA MAaTCPHATTHUTE M HEMATCPHAIIHUTEC AKTHUBH U aKO OUYaKBaHHATA CC pasjimaaBaT
OT NIPpEAXOTHUTE IIpPI6J'IH3HTeJ'IHH OLCHKH, IMOCIICAHUTE CC IIPOMECHAT B Obaemu nepHoau.

i) OGe3nenxa [IMA

AXTHEBH, KOHUTO C€ aMOPTH3MPAT, CE MPETJIeKIAT 33 HAIMIHe Ha 06e3leHKa, KOTaTo ca Ha JILe ChOMTHA WIH IPOMEHH B
o0cTosTeNcTBaTa, KOMTO COYaT, 4e OalaHcOBaTa CTOHHOCT Ha aKTHBHTE MOXE Ja He € BB3CTaHOBMMa. 3aryba OT
o0e3lleHKa ce NpHW3HAaBa 3a CyMaTa, ¢ KOATO OATancoBaTa CTOMHOCT Ha AKTHBA HAOXBBPIA Bb3CTAHOBHMATa MY
cToifHOCT. Bhb3craHOBHMaTa CTOHHOCT € IO-BHCOKaTa OT CIpaBeljIMBaTa CTOMHOCT, HaMalleHa C pasXoJuTe 3a
npojaxbara U cTOHOCTTA B ynotpeba. 3a enure Ha OpelieHKaTa 3a 06e3IeHKa, aKTHBUTE Ce IPYNMPAT HAa BE3MOXKHO
Hali-HACKUTE HHBA, 32 KOMTO MMa OTHETHH pasTpaHHIYAMHF MTApWTHHA TTOTOIM (SAMHHIM, TCHePHPaIly NapuIHK NOTOLH).

K) JIM3MHTOBH JOTOBOPH

JIuzunTOBHTE AOOTOBOPH, NMPHW KOUTO 3HAYUTENHATA 4aCT OT PUCKOBETE M H3TOAUTE CC mMOeMaT OT HaeMOIATeld, €€
macml)mmpa'r KaTo ONCPaTHUBCH JIU3WHT. IInamanmara 1o OMICPATUBHUTE JIM3HHTH (KOMHGHCI/IpaHH C OTCTBIIKHTE OT
CTpaHa Ha HaCMOI[aTeJIﬂ) Ce MPU3HABAT KaTO PasXoJ B OTYETA 3a JOXOAHUTE HA PAaBHU JaCTH 3a NEPUOJA HA JIU3HHIOBUS
JOroBOp.

) AHBECTHINH B ABLICPHH OPEANPHUATHA H KOHCOTHAALIHSA

JbIepHy mpennpuaTya ca BCHYKH NpennpuaTis (BKIIOYHTENIHO NMPEANPUATHA ChC CIEIMATHO NpeJHA3HAYEHHUE), B
xouro JIpy»ecTBOTO MMa BIACT Ja YIPaBlIABa (prHAaHCOBATA U ONEPATHBHA NOJMTHKA, KAKTO M MPHTEKAHNE HA MOBEYE
OT IOJIOBHMHATA OT IIpaBaTa Ha riac. J[pyecTBOTO CHINO Taka OLCHABA HATMYHAETO HA KOHTPOJ, KBACTO HE NPUTEKABa
noBede OT 50% oT mpaBaTa Ha Ijac, HO € B CbCTOSHME Ja YIpaBiiiBa (HMHAHCOBAaTAa M ONEPATUBHATA IOJIMTHKA IO
cHyata Ha Jie-(pakTo KOHTpOIL.

I/II-IBCCTPIIIPII/ITC B ObIICPHU APYXKECTBAa B HHAWUBUAYATHUTE OTYCTH CE€ OTHUTAT IT0 IICHA Ha npmoﬁmaaﬂe, HaMaJiCcHa C
obesreHkara.

M) Tlapu4HHu cpeacTBa M NAPHYHHA €KBHBAJICHTH

IMapugsuTe CpeaCTBA M KPATKOCPOUHHUTE JETO3UTH B OTUETA 3@ (DHHAHCOBOTO CHCTOSHUE BKIIIOYBAT MAPHYHHU CPEACTBA
1o 0aHKOBH CMETKH, B 6p0171 ¥ KpaTKOCPOYHH ACTIO3UTH ¢ ITbPBOHAYAICH MAaACK OT ABAHAACCET HIH IO-MAIKO MECeLa,
KOHTO C& Ha pasnojoxenue Ha J[pyxkecTBOTO Ha MOMCKBaHe Ge3 TOBa Ja A0Beke A0 CepHO3HN GUHAHCOBH 3aryGH.

3a pmemmTe Ha OTYETA 3a TIAPUIHWTE ITOTOLM, NAPHUIHHTE CPCACTBA M NMAPHYHUTE CKBHBAICHTH BKIMOYBAT MAPHIHUTE
CpeacTBa M IIapHYHH €KBUBAJICHTH, KAKTO T€ Ca ne@nnnpaﬂn Ho-rope.

IMocneodeawo oyenneane

Cuemoeoona norumuxa, npunoxcuma om 1 auyapu 2018 zoouna
IapuuHuTe CpefcTBa ¥ €KBUBAJECHTH B OAaHKW ce NMPEACTABAT MOCIEIBAUIO MO aMOpTH3MpaHa CTOMHOCT HamaneHa
HaTpynaHata oGe3leHKa 3a 09aKBaHW KPEIUTHH 3aryom.

Cyemogoona noawmuxa, npunoxcuma 0o 31 oexemepu 2017 z00una
INapyanuTe CpeAcTBa U CKBHBAICHTH B 0aHKH Ce MPEICTABAT NOCIESIBAIN0 IO aMOPTH3HpaHa CTOHHOCT HaMajieHa C
HaTpynaHaTa o0esleHKa 3a PeaHO NOHECCHH KPEIUTHH 3ary0u.
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®OH/J] 3A OPTAHUTE HA MECTHOTO CAMOYITPABJIEHUE B BBHJTAPUSA — ®JIAT EAJQY
IMOSACHUTEJJHU BEJEXKHA

3a roguHarta, npuKodsama Ha 31 nexemepu 2018 r.

2.2 O6001enue HA CHIIECTBEHNTE CUETOBOAHM MOJTHTHKH (IPOaAB/IKEHHAE)
H) IIpoBu3uu

Obwu

[IpoBU3MHM ce MpH3HABAT, Korato J[py»eCTBOTO MMa CETamiHo 3aTb/uKeHue (TIPaBHO WM KOHCTPYKTHBHO) B pe3YJITaT Ha
MHHAIIU chOMTHSA, KOTATO MMa BEPOATHOCT 3a MOTacABaHe Ha 3afb/DKEHHETO Aa Obae HeoOXOamM IOTOK OT pecypcH,
ChIBpKALl, MKOHOMHIECKH TION3M W KOraTto MoXe jaa ObJie HampaBeHa HaAekKIOHA OIEHKAa HAa CTOMHOCTTA Ha
sagpkenreTo. Korato [IpysxecTBoTO OUakea, Ye HAKOM WM BCHYKM HEOOXOMHAMH 33 YPEXKTAHETO HA IPOBH3HATA
pasxoau me ObIAT Bb3CTAHOBEHH, HATlpMMEp ChHIIIACHO 3aCTPaxOBATENCH JOTOBOP, BB3CTAHOBABAHETO C€ IMpH3HABA
KaTO OTAENICH aKTHB, HO CAMO TOTaBa KOTATO € TIPAKTIYECKH CHTYPHO, Y€ Te3W Pasxou me 6bIaT Bb3CTaHOBEHI

Pasxoaure 3a NPOBU3UH Ce IPEICTABAT B OTUETa 32 BCeoOXBATHHA IOXOH, HETHO OT CyMara Ha BB3CTAHOBEHMTE
pasxoau. KoraTo edekTBT OT BpemeBUTE pa3jMKH B CTOMHOCTTa Ha MapuTe € ChIIECTBEH, MPOBM3MHTE C& AHCKOHTHPAT
KaTO ce M3MOJ3Ba TeKyIla HOpMa Ha JUCKOHTHpaHe IpelH NaHbIH, KOATO OTPa3fAea, KOraTo € YMeCTHO, CIeMGHIHITE
3a 3alBIDKEHHETO pHCKOBE. Koraro ce 231 (0)) c3:1:) JVMCKOHTHpaHe, YBEINICHUETO Ha
TPOBH3MATA B PE3yNTAT Ha U3IMHUHATIOTO BpeMe ce TIPEeACTaBs KaTo (HHAHCOB Pa3Xo[l.

0) ChblIeCTBEHA CHETOBOAHH NPELECHKH, NPUOIM3ATEIHA OLECHKH U PEITIOI0KEHHS

W3roTBAHETO Ha MHIUBHAYANHMS (PHHAHCOB OTYET HAJATAa PHKOBOJICTROTO Ja HAMpPABHM NPENEHKH, MPHOIM3HTENHU
OLICHKH H TIPEJINONOXEHHS, KOUTO BIMSAT BEPXY CTOMHOCTTa Ha OTUETCHHUTE aKTHBH M IACHBH, W ONOBECTABAHETO Ha
VCIIOBHM NACHBHM KBM JaTaTa Ha WHIMBUIYATHHA OTYET 32 (PHHAHCOBOTO CBCTOAHHE, KAaKTO M BBPXY OTUSTEHHTE
IPUXOOM H pasxoid 3a mepuoma. HecurypHocTHTe, CBbP3aHHM ¢ HAIpPaBEHUTE HPEATONOKESHMUI W IPHOIM3HTEIHH
OILICHKH GMXa MOIJIM Ja JoBeIaT N0 HaKTHIeCKU pe3yNTaTH, KOMTO A W3HCKBAT ChIIECTBEHH KOPEKLHH B 6anaHCOBUTE
CTOMHOCTH Ha CHOTBETHHTE aKTHBH WM NACHBH B ClIEABAINY OTICTHH IEePHOIM.

Ilpubnuzumennu oyenxku u RPEONOAOICEHUA

OcHoBHHTE NPEANOJIOKCHUA, KOUTO Ca CBHP3aHH C Obmemm ¥ JpYra OCHOBHM H3TOYHHIA Ha HECUTYPHOCTH B
npnﬁnnsmem-mre OLCHKH KBbM JaTaTa Ha HHIHBUOYAITHUA OTYCT 3a (l)HliaHCOBOTO CbCTOAHMC, H 38 KOUTO CHINECTBYBA
SHAYUTCJICH PUCK Ja AOBEAAT A0 CHIICCTBEHH KOPCKIWMH B 6anaHcoBUTE CTOMHOCTH HA AKTHBUTE W NMACUBHTE npe3
cleapaniia OTICTEH HEPHOJ, Ca IMIOCOYCHH NO-A0Y:

Cuemosoona norumuxa, npunodxcuma om 1 anyapu 2018 200una

Hzuucnenue na ouaxeanu Kpedumuu 3a2ybu 3a npedoCmaseHy 3aemyu U capaHyuy, ¥ NAPUYHY CPeOCmBa U NAPUYHU
exgueaneHmu

H3MepBaHeTo Ha odakBaHaTa KpenurHa 3aryba 3a (UHAHCOBH aKTHBYH, OTYMTAHW II0 aMOpPTU3MpaHa CTOHHOCT
(IpemocTaBEHH 3a€MH, B3eMaHHSA M aKTHBU IO JOTOBOPH € KIMEHTH, IIAPWYHH CPEJCTBA M IAPUYHM EKBHMBAJICHTH),
KaKTO M 32 NPeJOCTaBeHH (MHAHCOBHM IapaHIUM € 001acT, KOATO M3MCKBA M3MON3BAHETO HA KOMILIEKCHM MOJAEIH H
CBIIECTBEHH MPEANONOKEHNA 33 ObIEIH WKOHOMHYECKH YCIOBHSA M KPEJUTHO MOBEJEHUE Ha KIUECHTH U IIbKHHAIH
(HanpHMep BEpOATHOCTTA KOHTPAreHTHTE [a HE M3ITBJIHAT 3aJbIDKEHHATA CH U IPOM3THYALINTE OT TAX 3ary0n).

3a npumaraHeTo Ha TE3W M3HCKBAaHHUA PHKOBOACTBOTO HA JPYIKECTBOTO IPABH PEIHIA CHIISCTBEHH MPELISHKH, KaTo: a)
olpene/AHe HAa KPHTEPHH 3a HICHTH(GUIMpaHe 1 OLCHKA HA 3HAYATEIHO YBEIMIEHHE Ha KpeUTHUA PHCK; 0) u300p Ha
HOIXONANIA MOJENH ¥ MpPeINON0XKEHN 33 H3MEepBaHe Ha OYaKBaHUTe KPEeIUTHHU 3ary6u; B) dopMupaHe Ha IPYIH OT
cxomHH (UHAHCOBH aKkTHBY (mOpTdeiimn) 3a NeiMTe Ha W3MEPBaHETO HAa OYAKBaHWTE KPENUTHH 3arybu, TI)
YCTAaHOBABaHE M OLeHKAa 32 33BHCHMOCTTA MEKAY HCTOPUYECKHTE INpPOLEHTH Ha IPOCPOYHE H HOBEACHHETO Ha
OIpeAeNIEHN MaKpOoIOKa3aTely, 3a ia ¢ce OTpasAT eheKTHTe OT IMPOTHO3MTE 3a Te3H MAKPOINOKa3aTeau B Objelie Npu
H3YUCIECHNATa HA OYAaKBAHUTE KPEIUTHH 3ary6H.

Cuyemoeoona noaumuxa, npunoxcuma 0o 31 oexemepu 2017 zoouna

Obe3yenxa Ha Gunancosu e3emanus

JpyecTBOTO W3MON3BAa KOPEKTHWBHA CMeTKa 3a OTUMTaHe Ha TNPOBM3HATA 32 O0e3leHKAa HAa TPYIHOCHOHpaeMu K
HechOMpaeMM B3eMaHHA OT KIMEHTH. PBKOBOJACTBOTO NpeLCHABA afeKBATHOCTTA Ha TasW oOe3leHKa Ha 0aza Ha
BB3PACTOB AHAIN3 Ha B3CMAHUATA, HCTOPHIECKH OIHT 33 HHBOTO HA OTIHCBaHE Ha HeCHOHMpaeMHU B3eMaHMsA, KAKTO U
aHaNM3 Ha IUIATeXKOCIOCOGHOCTTa HAa ChOTBETHHA KOHTPAreHT, MPOMEHH B JOTOBOPEHHTE YCIOBHA HA IUIAINAHS U Jp.
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©OHJ 3A OPTAHUTE HA MECTHOTO CAMOYITPABJIEHUE B BbJIT APUS — @JIAL EAJ]
MMOsSICHUTEJIHHA BEJEXKHA

3a roaunara, mpunodsama Ha 31 gexemepu 2018 1.

2.2 O6o01meHNe HA CHIECTBEHUTE CUETOBOAHH NOJIUTHKH (IPOABIIKEHNE)
0) ChillecTBEHH CUETOBOXHH NPeNeHKH, NPHOIM3ATENHH OUEHKN A IPEANOI0KeHUS (TIPOABJDKEHHE)

Axo QHHAHCOBOTO CHCTOSHHE U PE3YNTATH OT HEHHOCTTa Ha OOMIMHUTE Ce BIOWAT (HaA 09aKBaHOTO), CTOMHOCTTA Ha
B3eMaHMd, KOUTO Tpa0Ba na OBIAT OTIMCAHM Ipe3 ClIeNBAllF OTYETHH IEPHOIH, MOxke jAa Obie no-ronsMa OT
OYaKBaHaTa KbM JaTaTa Ha 0T4eTa 3a MHAHCOBOTO CHCTOAHHE.

Kopnopamusen darnvk

3HaumTeNHA NIpelicHKa € HeoOXoauMo fa Objie HalpaBeHa 3a oNpeelTHeTo Ha ofmara AaHb4HA NpoBH3HA. ChINECTBYBAT
MHOKECTBO OICpallill W M3UMCIICHHS, 32 KOMTO OKOHYATENHO ONPENEICHHA NAHbK € HCYTOYHCH B HOPMaaHMA XOX Ha
nelinocTra. JIpyXKeCTBOTO NMpH3HABA MACHBY 33 0YaKBAHM JAHBYHH 3aqb/DKCHUI NpH ObAeIM AaHsYHY PEBH3HH Ha 6asa
Ha TpelieHKa Ha PBbKOBOACTBOTO JamH me ObJaT JbDKAMH JOIBIHUTEIHH JaHbIM. Koraro OKOHYaTeIHO XbDKMMHTE
JaHbIIH B Pe3yJITaT OT HONOOHN CHOUTHA € paziiiieH OT TbPBOHAYANTHO OTISTEHNTS 3aTb/DKEHYA, Te3H Pasuky me 6baat
OTPa3cHW B KPAaTKOCPOYHHTE 3aJbJDKCHUA 3a KOPIOPAaTHBCH JAHBK M I MMar e(ekT BbpXy OTCPOUCHM JAHBIM B
HEPHOa, B KOUTO € HallpaBEeHO TOBA YTOUHEHHE.

Ouarean nonezex HCUGOM HA ObI2OMPAIHUME AKIMUBY

PBKOBONCTBOTO € M3MOM3BAJIO 3HAYMMU CUETOBOJHU MPUONM3MTETHYA OLEHKW W NPELICHKY, 33 A2 ONMPEACITH TIONC3HUA
KHBOT HAa UMOTHUTE, MANIMHATE U CHOPLIKEHWATa, HAa 0azara Ha W3CIENBaHE W TPENEHKH, HAaNpaBeHW OT TEXHWYECKH
TIEpCOHAN, KOWTO OLEHABA NOJIE3HHS JXUBOT HA MATEPHAITHITE W HEMAaTEpHATHY aKTHRH.

2.3. EdexTn oT IbpBOHAYAIHOTO Npuiaarane Ha MC®0 9 u MC®O 15

JpyxectBoTo e m3Gparo MoxuduIMpano peTPOCIIEKTUBHO NpriaraHe 3a rspsy T Ha MC®O 15 Tlpuxony oT ZOroBOpH
¢ wmmeHTH. [Ipu npmemaneto Ha MCOO 9 DUHAHCOBM MHCTPYMEHTH APYXKECTBOTO € NPHIOKWIO H3KIOYEHMATA
{(o6GnexdeHrATa) MPH ITHPBOHAYATHOTO My Npiarase. BCHUK# KOpeKIHH, NMPOM3THYAIIM 0T IbPBOHAYAIHOTO IIPHIIATAHE
Ha JIBaTa HOBH CTaHIApTa, Ca OTYETEHH B COOCTBEHMA Kanutal (KbM ,,HepasnpenaeneHara neqanda’”) koM 1 sHyapu 2018 r.
Cpasnutensarta vHGopMamma 3a 2017 r. He e mpensuncieHa. T4 e MpeacTaBeHa M ONOBECTeHA ChITTACHO H3HCKBAHHMATA HA
MCC 39 ®wnancorn Huctpymentu: IlpmwsnaBane u OueHspane (otMenen), MCDO 7 ®unancon HecTpymeHnTH:
Omnoeectasane, MCC 18 Ilpuxomu (orMeneH) 1 MCC 11 JIoropopH 3a CTPOHTENCTBO (OTMEHEH) H CBBP3aHHTE C THAX
Ppa3ACHEHMs.

MC®O 9 ®unaHcOBH HHCTPYMEHTH 3aMeHs pasznopeabure Ha MCC 39 ®unHancoBM MHCTPYMEHTH: IPU3HABaHE H
OLIeHsABaHE BB BPH3Ka ¢ MpU3HABAHE, KIACH(HIKAIMS U OcHKA Ha $UHAHCOBY aKTHRY W (DMHAHCOBH IIACHBH, OTIIMCBAHE
Ha (UHAHCOBU MHCTPYMEHTH, 00c31EeHKa Ha (PUHAHCOBY aKTHBH K CUETOBOJHO OTYMTAHE Ha XeDKUPAHETO. BhBecHH Ca
HOBH KJacu(pUKaUHMOHHY KPHTEpUM M IPyNM HAa (PMHAHCOBATE AKTMBHM PECH. HOBM NPABHJA 33 TAXHOTO IOCIEIBAIIO
OLICHABAHE M NpU3HABAHETO Ha IpHXoAuTe OT JMXBH. Ilpu BeBexzaHero Ha MCP®O 9 DHHAHCOBH HHCPYMEHTH
IOpYXKECTBOTO 33 ITBPBH BT € MPUIKHIO M3KIFOYeHMATa (00IeKIeHHATa) IPH ITEPBOHAYATHOTO My NpHIAaraHe, KaTo €
HATOXKHIIO M3UCKBAHUATA HA CTaH#apTa KbM oTkputuTe Ha 01.01.2018 r. noroBopu 1o GpuHAHCOBH HHCTPYMEHTH.

MC®O 15 Ilpuxomu ot noropop ¢ KiueHTH 3aMeHa MCC 18 Ilpuxomy, koiiTo 06xBama JOTOBOPH 33 CTOKH H YCHIYTH,
kakto 1 MCC 11 JloroBopH 3a CTpOHTENCTBO, KOHTO 00XBama JOrOBOPH 33 CTPOMTEIICTBO, U cBEp3aHuTE ¢ Tsax IIKP 1
KPMC®O. IIpnemanero Ha Hopuss MCPO 15 [Ipuxoau 0T JOTOBOPH ¢ KNHEHTH YBEINIaBa SHAYUTENHO M3NOJI3BAHETO Ha
TIpelieHKH NpH NpH3HAaBaHe Ha NPUXOUTE U ]aBa HACOKH 33 OTIATAHETO HA PasXOJH IO JOTOBOP.

KymynaTuBHEAT edeKT OT IBpBOHAYANHOTO Npuaarane Ha MC®O 15 e HechmecTBEH, NOpaAy KOETO HE € OTPa3€H B TE3U
(pUHAHCOBY OTYETH.
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®OH/ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BbhJIIAPUA — ®JIAT EAJL

NOACHUTEJIHU BEJEXKHA

3a roauHata, npuKioysama Ha 31 nexemepu 2018 T.

2.3. EdexTH 0T NbpBOHAYAJHOTO Npuiarade Ha MC®O 9 1 MC®@O 15 (mpoab/iKkeHue)

Edexrure ot npmiarane 5a MCPO 9 xbm 01.01.2018r. ca H3n0XXeHH IO-0IY:

Ot4eT 32 GUHAHCOBOTO CHCTOSAHME

AKTHUBH

IlapwgHu cpencTBa M MAPHYHY EKBHBAICHTH
BseMaHud n npeqiuaTeHy pa3xoau
IIpenocTaBenn 3aemMu

IIpenocTaBeHn 3aeMu Ha CBBP3aHH JIHIA
AKTHBH 110 OTCPOYEHH JAHBLH

MamHg U ChOpPBKECHHUA

ITporpaman npoxykxTH

HHBecTHLUS B IBLIEPHO MpEANpPUSITAES
OBIIIO AKTHBN

TTACHUBH 1 COBCTBEH KAIIMTAJI
ITacuBn

3arpKeHHA KBM NepcoHana U 3a COUAIHO
OCUT'ypsABaHE

JIavBUHH 3a0BIKSHHASA
Jpyru 3a1bioKe AL
3aabIDKEHU 10 3aEMH

0610 nacuBHu

CobcTBeH KanuTaa

OCHOBEH aKIMOHEPeH KamuTan
3aKkOHOBH pe3epBH
Hepaznpenenena nedanba

006110 CoOOCTBEH KAMHTAJ

OBIIO ITACHUBH M1 COBCTBEH KAIIMTAJI

31.12.2017 npean Edexr ot 01.01.2018 caen
MC®O0 9 NPUIATAHE HA npujaraHe Ha
edpercr MC®0 9 MC®O0 9
BGN'000 BGN'000 BGN'000
19,436 - 19,436
26 - 26
138,450 (179) 138,271
21,628 - 21,628

1 - 1

34 - 34

8 - 8

5,000 - 5,000
184,583 (179) 184,404
71 _ 71

51 - 51

328 - 328
84,188 - 84,188
84,638 - 84,638
90,000 - 90,000
2,455 - 2,455
7,490 (179) 7,311
99,945 179) 99,766
184,583 (179) 184,404
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®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIIEHUE B BBJTI'APUAA — ®JIAT EAJ]

MOSICHUTEJIHU BEJIEXKKHA
3a roguHaTta, npuKMoYBama Ha 31 gexemspu 2018 1.
3. Ilpuxoau u pa3xoan

3.1 Tlpuxoau OT JIMXBH

ITpuxoay OT THXBY TIO AEMO3UTH U OAHKOBH CMETKH
[Mpuxony OT NpeIOCTaBeHH 328MH U B3€MaHUA
O6mo npuxoan OT JIHXBH

3.2 Pa3xoam 32 THXBH H TAKCH

Pasxonu 3a nuXBM IO 3a€MHU H IPHUBJCYCHU CPECACTBA

Pazxonu 3a TaxcH, KOMHCHOHHH 1 KyPCOBH Pa3IMKH
OG0 pa3xomH 3a JTUXBH H TAKCH

3.3 Jipyru npuxoau oT AeiHOCTTA

HpI/]XOI[I/I OT TaKca YIpaBJICHUE U TAKCa aHTaXXKUMEHT

3acTpaxoBaTEIHU IPUXOIH
O6u10 Apyru NpuXxoAn OT AeiiHOCTTA

3.4 Pa3xoau 3a nepcoHama

Bo3narpaxaeHus
Colyaiiy OCUTYPOBKH

OG0 pa3xoau 3a MepcoHaia

2018r. 2017r.
XU nie. XU, 718.
1 40
5,235 4,920
5,236 4,960
2018r. 2017r.
Xun. ne. XU 6.
877 751
769 781
1,646 1,532
2018r. 2017r.
XUn. 76. Xun. ne.
404 276
2 -
406 276
2018r. 2017r.
xXun. ne. XU 18.
622 573
83 79
705 652
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®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYHNPABJIEHUE B BbJITAPHUSA — ®JIAT EAJZT
INOsSICHUTEJHU BEJIEXKHA

3a roauHara, npuK0YBama Ha 31 nexemepu 2018 .
3. Ilpuxoau 1 pa3xoau (MPoABLJIKEHHE)

3.5 Ipyru onepaTHBHH pa3XxoaH

2018r. 2017r.
xXun. 1. Xun. n8.

CHeToBOIHY H OUTOPCKH YCIYTH 27 21
Haem 56 56
Pasxomu 3a matepuanu 16 19
IOpunmiecku yemyrn 7
Komynuxaruu 6
KoMmroTepHa HoAIpBXKa 6
KoncynranTcku yemyru 29 9
Commannn 13 14
3acTpaxoBKU 2 2
Apyru 67 94
OO6wo Apyru onepaTABHU Pa3Xoau 229 234

4. JJaHbK BLPXY AOXOOUTE

OcHOBHHTE KOMIIOHEHTH Ha pa3xoja 3a JaHbK BEPXY JOX0Ja 3a TORMHHTE, IpHKTodBany Ha 31 nexemBpm 2018 1. 1
2017 r. ca:

2018r. 2017r.
Xun. 18. Xun. 8.
Paszxopn 3a Tekyny 1aHBK BEPXY A0X01a 301 285
OTcpoveHr AaHBLM BEPXY Tiedanbarta, CBBP3aHH C BE3HHKBAHE U
o6paTHO MPOSBIICHUE HA BPEMEHHH Pa3IMKA )] 1
Pazxon 3a JaHbK BHPXY A0XOJZHTE 300 286

IIpunoxuMara craBka Ha JaHbKa BepXY Aoxoante 3a 2018 r. e 10% (2017 r.: 10%).

PapHEHBETO MEXTy Pa3Xoa 33 JAHBK BBPXY AOXOJa M CUSTOBONHATA Iiedalfa, YMHOXEHA IO MPIIOKKMMATa JaHbYHA
CTaBKa 34 FOAMHNTE, NpuiouBamy Ha 31 nexemepu 2018 r. u 31 nexemepu 2017 r., e mpeaCcTaBEHO II0-J0Y:

2018r. 2017r.

XU 18. Xun. 6.

CuetoroaHa nevanba npeay JaHbIK 3,325 2,997
Pa3xoj 3a JaHLK BEPXY AOXOAWTE [0 IPHIOKAMATA JTaHHYHA

crapka oT 10% 3a 2018 r. (2017 r.: 10%) 333 300

ITocTosiEHAM paznuku (33) (14)

Pasxon 3a JaHbK BHPXY J0XOOUTE 300 286

Kem 31 mexemspu 2018 1. JlpyxkecTBOTO AbIDKH KOPIOpaTWBEH NAHBK B pasMep Ha 41 xmn. yB. (31.12.2017r.: 51
XHUILJIB.)
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®OH/ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BbJIFCAPUS — ®JIAT EAQ
HNOACHUTEJ/JIHH BEJEXKKHA

3a roguHaTa, MpUKIOYBama Ha 31 nekemepu 2018 r.
4. NaHbBK BBPXY AoXoAuTe (IIPOABIKEHHE)

OTcpoueHMTE TaHBLIM BBPXY Iedantara ca CBbp3aHH ChC CIEAHNTE 00eKTH B DanaHca:

BpEMEHHa BpeMEeHHA
pasika JNaHBK pasiika JIAHBK
31.12.2018 31.12.2018 31.12.2017  31.12.2017
BGN '000 BGN '000 BGN '000 BGN '000
Hauncnienn v HeM3IUIATEHH AOXOIH Ha
(H3MIeCKH MHIA ¥ COLMATTHA OCUTYPOBKH
CBBP3aHU C TAX 19 2 14 1

5. INapu4HM cpelicTBa H NAPUYHM eKBHBAJIEHTH

31 nexeMBpH

2018r. 2017r.

Xun. ne. Xun. ne.

IMTapyusy cpencTea B Kaca U pa3IUIaMaTeNHH CMETKI 18,468 9,407
Kpatkocpouny feno3uty B GaHKu - 10,029
O01m0 mapu4YHHM cpecTBA U NAPHYHH ¢KBUBAJICHTH 18,468 19,436

Tlapuanaure cpeficTBa B 0aHKOBH CMETKH C€ ONMXBABAT ¢ IUIABAINM JTHXBEHW MPOLEHTH, 0a3WpaHk Ha NHEBHHTE
TMXBEHH TIPOIEHTH o 6aHkoBH neno3utu. CnpaBeuiMBaTa CTOMHOCT Ha IApUYHKUTE CPEICTRa € paBHa Ha GanaHcoBaTa.

Hacrosmute u 6bemu B3eManus 1m0 GaHKOBH CMETKH Ha JpYKECTBOTO €a 3AI0XKEHH KaTo 06e3neyeHHe o JOroBopH
3a GaHKOBHM 3aeMH CKII0UeHM ¢ YHuKpeaut Bynbank AJl, OBB AJl, Banka JICK EAJT u Excripec6ank (bei. 10).

B pesynTaT Ha HampaBeHHTE aHATH3HM H NPIIOKCHATA METORMKA 34 M3UMCIICHHE HA OYaKBaHW KpeJWTHH 3ary0u Ha
TIAPHYHA CPEACTBA W €KBMBAJICHTH, PHKOBOICTBOTO € ONPEAENIIO, 4e He e HeoOxoauMa oOe3leHKa HA MapHIHHUTE
cperncTBa ¥ exkBuBaneHTH. [lopagy ToBa ApYKECTBOTO He € MPH3HANO MPOBU3MA 33 00e3LEHKA 332 04aKBAHU KPEJAUTHH
3aryowm kaxro kM 01.01.2018 r., Taka m xkeM 31.12.2018 r.

6. BiemaHusl 1 NpeaNJIATEHH Pa3Xxoan
31 nekeMBpH

2018r. 2017r.

Xun. J8. XUI. 16.
Hpyru B3eManus 39 26
Q61110 B3eMaHNUS U NPEAIIATEHH PA3X0OaH 39 26

I[pyrprre B3€MaHHA C€ OTHACAT 3a YCJIOBHH TAaKCH Ca Pa3TJICKIAHE HAa KPEAUTH, NOCTABUYUIIH IO aBaHCH, IPEAOCTABCHN
TapaHIiid U He(l)I/IHaHCOBI/I pasxonu 3a 6B aemu nepuoOan.
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®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYITPABJIEHUE B BbJATIAPUA — ®JIAT EAJ]
MNOACHUTEJJHM BEJEXKH

3a roaunaTa, npuKroYBama Ha 31 mexemBpu 2018 1.

7. MaIllHHHU 1 ¢HOPbIKeHHS, HPOTPAMHH POAYKTH

Cromancku  Mammau 1 Tpaucmopr-  Ilporpamuu Hpyru O6mo
Kommorpu HMHBEHTAp 00opyaBaHe HH CPEJCTBA MIPOAYKTH JIMA
Xun. 1. Xun. 18. Xun. 8. Xun. 18 Xun. ne. Xun. 16.  Xun. 8.
OT4eTHA cTOlHOCT:
Ha 1 sauyapu 2017 1. 38 10 22 49 29 6 154
Mpunobutn 3 - - - - - 3
Otnrcann (5) - - - - - (5)
Ha 31 nexemBpu 2017 r. 36 10 22 49 29 6 152
punoburn 21 - - - 6 - 27
OTnucanu - - - - - - -
Ha 31 nexemepu 2018 r. 57 10 22 49 35 6 179
AMOpPTH3AIHSA:
Ha 1 snyapum 2017 1. (35) ®) (16) (10) (13) %) 87
Haumcnena aMopTH3aLims -
3a To/iMHATa 3) ¢y 4 (12) ®) (28)
Otmrcana aMopTU3anys 5 - - - - 2 5
Ha 31 nexemBpu 2017 r. (33) 9) (20) (22) (21) (5) (110)
Hauncnena amopTHanms
3a FOIMHATA ) ey ey (12) (®) ¢y 27
OrnucaHa aMopTH3ALASL - - - - - - -
Ha 31 nexemBpu 2018 r. (37) (10) (21) (34) (29) (6) (137)
BanaHcoBa cToiiHOCT:
Ha 1 ssuyapu 2017 r. 3 2 6 39 16 67
Ha 31 pexemepu 2017 r. 3 1 2 27 8 42
Ha 31 nexemspu 2018 r. 20 - 1 15 6 - 42

8. MHBecTHIINA B ABHIEPHO NpeANpHATHE

C pemenne Ha npuaynana Ha @OMCE @®JIAT EAJ] B nuueto Ha MPHHCTEPCTBOTO Ha PErMOHATHOTO pasBAUTHE B
Braroyctpoiictoro ot 03.04.2012 r u cnen sacesaHue Ha CepBeTa Ha AMpekTopuTe Ha POHJA, Ce Ch3JdBa HOBO
apyxecteo — ,,DoHA 3a ycroiumBo rpancko passutue Ha Coduma” EAJl ¢ xamutan 500 xun.nesa. JIpyXecTBOTO €
perucTpupaHo Ha 23.04.2012 B AreHums 110 BIMICBAHMATA, KATO KAUTATBT € M3ILUI0 BHECeH 0T POMCE ®JIAT EAJL.

LlenTa Ha HOBOCBH3ZAACHOTO IBIICPHO OPY)KECTBO € Ja M3ITHIHABA (PUHAHCHpaHe N0 eBporeiicka nporpama Jxecuka,
O CHJIaTa Ha TPUCTPaHHO cropasyMenue cknoueHo Mexay EMB, ®DOMCE ®JIAT EAJT u ®YT'PC EAJL

Ha 14.12.2015 ¢ mommicano crnopasyMen#e 3a TIPeXBBpIsAHe M 3amectBaHe mexxny EMB, MPPB, ®VIPC EAJl u
®OMCB ®JIAT EAJl, ciopen koeto, cautano ot 01.01.2016r. mopamn mstruane Ha aHrakuMeHTa Ha EMB koM
vHuIEATABATA J[)KEecHKa, BCHIKY Mpasa H 3a7bbkeHHs Ha EHMB no OnepaTHBHOTO CIIOpa3yMEHME C€ IPEXBHPIAT HA
MPPBE, nokato He 3anogse ga ¢yHKUHOHHpa DOHR MEHHIXBpa Ha (PUHAHCOBY MHCTPYMEHTH B bbarapus EAJl. Kem
31.12.2018r. Bcuuku npasa | 3a0bbkeHHA Ha MPPB o OnepaTHBHOTO CIIOpa3yMeHHeE ca NpeXBhpacHN kKb OMOUB.

C Ilporoxon T3-12 ot 22 mapt 2017r. MUHHCTHEPHT Ha PETHOHATHOTO Pa3BHTHE M GNaroycTpoHCTBOTO, B KAYECTBOTO
My Ha mpeAcTaBiiBail AaBa paspemenne dong PJIAT na npuaodue ABATOCPOYHH (MHAHCOBHM AKTHUBH B TBINEPHOTO
Ipyxectso ,,Q0HN 3a ycToiamBo rpasicko passurve Ha Codus® EAJ] Ha croiinocT 4,500,000 1B., mpeacTaBIABaLIH
4,500 6pos HOBH, OOMKHOBEHM, HAIWIHHA, IOMMEHHN aKIM ¢ HOMHRaTHA croifHocT oT 1,000 mB. C TO3M aKT K Cnen
pemennde Ha CJI Ha dpoHpa ot 28 MapT 2017T., ce NPHCTHNM KbM BIMCBAaHE HA MPOMSHATA M CBOTBETHO YBSIUYCHHUE Ha
Kanurana Ha ,,QOHA 3a yCTOWuMBO rpaacko passutie Ha Codums“ EAJl or 500,000 me. Ha 5,000,000 nB. Ha
04.05.2017r. HAaHMEHOBAHYETO Ha JPYIKECTBOTO € CMeHeHo Ha ,,DOHA 3a yeTolmuBo rpaacko pasputue” EAJL
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®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BbJT'APUS — @JIAT EAJ
MNOACHUTEJHU BEJEXKHA

3a ronpHaTa, npukmogBama Ha 31 nexemspr 2018 r.

9. IlpemocTraBenu 3aeMu

31 pexemBpH
2018r. 2017r.
Xun. a8 Xun. n8.

[IpegocraBeHy 3aeMi Ha O0IMIUHA 169,265 143,294
Hauucnenn ¥ HeM3IIATeHH JTUXBY [0 NIPEAOCTABEHH 3a6MH Ha OOIIVHK 107 107
Obe3nenka Ha B3eMaHHUA [0 NPEJOCTABEHH 32€MH Ha OOIMHA (4,983) (4,951)
O01mmo mpegocTaBeHU KpeIUTH Ha OOIMYHY, HETHO 164,389 138,450
[IpenocTaBeHy 3a6MH Ha CBBP3aHH JINLA 23,665 21,622
HauncneHy n HeM3IUIATeHH IMXBH IO NPEA0CTABEHU 32€MH Ha CBBP3aHH JIHIIA 6 6
O06m10 MpeAoCcTaBeHM 3a6MH Ha CBbP3aHH JIHila 23,671 21,628
OG0 npegocTaBeHH 3aeMH 188,060 160,078

MMpeaocTaBeHUTe 3a€MHU TIPEJICTABNABAT KPEAWUTH OTIyCHaTH Ha oOimuHH, ABe MUI u elHO TBPXKABHO APYXKECTBO.
EpHa Wact OT mpemocTaBeHHTe 3aeMH — 78,922 Xui. JIB. ceé H3MON3BAT 3a MOCTOBO (MHAHCHPAHE II0 €BPOINEHCKM
riporpamu, a 90,343 xui. JIB. ca 3a KpeOUTHPaHe Ha cOOCTBEHM NeHHOCTH Ha OOIIUHNTE.

KsM 31.12.2017t. 3aeMuTe 32 MOCTOBO (HHAHCHpAHE M 33 KpequTHpaHe Ha COOCTBEHH REHHOCTH ca GHIM CHOTBETHO
41,019 xu. a8, 1 102,275 xun. 8.

Hacroammure ¥ Gbaeniy B3eMaHus [0 NPESIOCTABEHH 3a8MH €A 3aJI0KeHH KaTo ofe3edeHre 1o JOTOBOPH 3a GaHKOBH
3aemu, ckmodenn ¢ Yaukpeaut Byn6ank AJl, OFB AJl, Banka JICK EAJI u Excnpecbank (Bern. 10).

KsM 31.12.2017r. o0e3neHkaTa Ha B3eMaHHATA 10 NPENOCTABEHN 3a€MH € IPaBeHa B CHOTBETCTBHME C IPHETaTa OT
®OMCE ®JIAT EA]Jl nonwrrka 3a o0e3iieHkd u ¢ Ha Gasa moprdeitr. Crnenududnara o6e3leHKa ce Hajara ciej,
pasriexaaHe Ha KpeOWTHTe OTIycHaTH kbM 11 KoHkperHu oOmunuu. IIpeleHKaTa € HalpaBeHa B CHOTBETCTBHE C
ITommTrkata Ha GoHIa 3a o6e3leHKa IpH KpeUTHH 3ary0n.

TIpes 2018 e npueTa HOBA MONHTHKA 33 00E3LEHKH 32 O9aKBAHY KPeAUTHH 3arydu c¢braacHo MCPO 9, chriacHo KoATo
kbM 31.12.2018r. e M3uMCleHa MPOBH3MA 33 OYaKBaHW KpeAWTHM 3ary0u B pasmep Ha 4,983 xmn.js. IIposHsuaTa 3a
OYaKBaHW KpeJuTHH 3ary0u TI0 MpeJocTaBeHH 3aeMH Kiacuuumpany BB (asa 1 € B pasmep Ha 2,760 xun. jesa, a
Ta3H 3a 3a€MH BEB ¢aza 2 — 2,223 xu. Jiepa.

Ksm 31.12.2017 r. o6e31eHKATa Ha KPEAWUTH € Ha CTOMHOCT 4,951 xuyi.neBa, KaTo o KPEAUTH C MOCTOBO (MHAHCHPaHE
e 205 xun.JjB., a 06e3leHKaTa Ha KpeAUTHTE IOTacIBaHy ChC cobcTBeHM cpencTBa KbM 31.12.2017 1. € 4,746 xun. 1B
KoM 31.12.2017 ca mauucienu o0esmeHkd Ha moprdeitnHa 6a3a B pasMep Ha 1,301 xun. nB. Kem 31.12.2017 ca
HaYHCIIeH: H crieluduaHy 0be31eHKH B pa3Mep Ha 3,650 xu. 1B.

TlpemocTaBeHNUTE 3aeMH Ca [JIaBHO 00e3medeHH 4pe3 oco0eH 3amor BhpXy ObJelmuTe B3eMaHus Ha o0mMHATa IO
IOTOBOPHTE 3a Ge3BBb3Me3HA IOMOII M OBIeIUTe COOCTREHN NPUXOJH Ha OOmIMHATA.
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®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYTIPABJIEHUE B BbJITAPHA — ®JIAT EAJ
MOSICHUTEJIHHU BEJEXKHN

3a roguHarta, DpyKIOYBama Ha 31 aexemepu 2018 1.

9. IlpenocTaBeny 3aemMH (IPOSLJIKEHHE)

[IpoMeHHTE B HAYHCICHAATA 32 3aryOH OT 06e3leHKa Ha npeaocTaBeHd 3aeMu mpe3 2018 r. m 2017 r. ca, kakTo crieasa:

Qbesyenra HA 63eMAHUA NO

npedocmageHu 3aemu
Coerosinue kM 1 sinyapu 2017 1. B T.4. (5,015)
- 32 MOCTOBO (pHHAHCHpaHE (107)
- 3a cofcTReHO bUHAHCHpaHE (4,908)
Hauncnenn/PenHTerprpany npe3 roauHara — B T.4. 64
-3a MOCTOBO (PHHAHCHpaHe (98)
- 38 COGCTBEHO (UHAHCHpPAHE 162
Conerosaue kbM 31 aexemBpu 2017 r. u3yucaeno no MCC 39
B T.4. (4,951)
-3a MOCTOBO (HHANCHpAHE (205)
- 3a co6CcTBEHO puHAHCHPaHE (4,746)
CyMH, NPH3HATH B HAYAJHOTO €aJ1JI0 HA HepasINpeJe/icHATA me4anba oT
npen3uncIeHHeTo NpH MoaudHInpaHoTo npwiarade Ha MC®O 9 3a nspBH BT (179)
HayanHo canao Ha KOpeKTHBA 32 3aryom koM 1 sinyapu 2018 r.,
u3yucsieHo no MC®0 9 (5.130)
HamaneHne Ha KOpeKTHBA 32 KPCAHTHH 3ary6m,
NpH3HATO B Me4ada WK 3aryba npes roAMHaTa 147
Cherosninue kbMm 31 nexemepu 2018 . (4.983)

10. 3agbaxenys Ho 3aeMH
31 JdexeMBpu

' 2018 . 2017 .
X 6. Xun. ne.

3a1pIDKEHHS TI0 JBITOCPOYEH PEBOJBHPALL 33EM KbM
VHUKpenuT aBryct 2020 1. 30,000 -
3anmpipkeHns mo peroneuparn 3aeM kM JJCK Mait 2024 1. 21,218 14,549
3arpIDKEHHA [0 TBIITOCPOIEH 3aeM KbM Y HUKPEIUT HoeMm. 2023 1. 28,571 34,286
3amemKeHns o peBonBHpa 3acM keM OBB HoeM. 2023 1. 27,185 35,579
SaabmKeHus 10 TIATOCPOYEH 3aeM KbM ExcnpecOank OKT. 2025 1. 3,047 -
Pa3cpodeHH TaKkCH 110 JOTOBOPH 34 KPEAUT (275) (244)
Hauucienn AbHKUMY TUXBH 17 18
00110 33ABJKEHHS 110 3aeMH 109,763 84,188

Ioroeopure 3a 3aemu Ha OJIAT ca mocoueHu B ropHaTa TaGnuLa:

- PeponerpanmuaT 3aeM OT YHuKpeaut Bynbank AJl e cionoded Ha 31.08.2018 H € cbc cpok OT JBE€ TOJ(MHH, KATO KbM
31.12.2018 e ycBoeH M3LI0. JIOrOBOPSHHAT JIMXBEH NPOLEHT 110 TO3H 3aeM e Ha 6asa OJIII mwmoc Ban6aska.

- Ilo moroeopsT ¢ Banka JICK, aeitcteam keM kpas Ha 2018, ca ycoernn 21,218 xm.is. (xeM 31.12.2017 ca ycBoenu
14,549 xun.nB). JIOroBOPEHHAT JTMXBEH MPOIEHT IO TO3H 3aeM ¢ Ha Gaza OJIII mmoc HagbaBKa.
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@®OH/I 3A OPTAHHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BbJITAPHS — ®JIAT EAJ]
MNOACHUTEJHU BEJEXKHA

3a roaunaTa, npuKOYBama Ha 31 nexemepu 2018 1.
10. 3apgbmxenns no 3a¢M (IPOALIKEHIE)

- ToroBopsT ¢ Yuukpeaut BynGauk AJl ot 22.11.2016 r. e 3a 40,000 xun.zis., 32 cpok ot 84 mMecena. Kem 31.12.2018
ycBoeHata cyma e 28,571 xmwnis. (keM 31.12.2017r. ycBoenara cyma e 34,286 xmn.iB.). JIOTOBOPEHHMAT JHMXBEH
TPONEHT o To3H 3aeM e Ha 6a3a OJII mmoc HanGaBka.

- Ha 22.11.2016r. e cxmoden A0roBop 3a peBonsupain kpeaur cbe Cubank EAJ] (ceramuo OBB AJT) Ha cToliHOCT OT
20,000 xmn.espo 3a cpox ot 84 mecena. Kem 31.12.2018 ca ycoenn 13,899 xmiespo (27,185 xmmis.). Kum

31.12.2017 ca ycsoerm 18,191 xum.espo (35,579 xun.ms). J[OrOBOpeHHAT MUXBEH NPOLEHT IO TO3H 3aeM € Ha Oasa
mect™mecedeH EURIBOR mwnoc HagbaBka.

- Ilo mporosop ckmoueH Ha 01.11.2018 cse Cocrete XKenepan Excpecbank Al iMa ycBosBaHe B pasMep Ha 3,047 xuiL.
JB. JIOTOBOPEHMAT JIMXBEH NPOLEHT € (PUKCHpaH.

- C banka OBB AJ] e ckirodeH | omme ey A0rosop 3a 3aeM Ha 12.10.2018 na croitHoct 40,000 xmn jB. [To nero Hava
ycBosiBaHe kM 31.12.2018.

O6esneuennara no Gankosure 3aemu 0T YHukpeaut Byn6anx AJl, OBB AJl, banka JICK EAJl u Excpecbank A/l,
BKIFOUBAT 3JI0T BHPXY HACTOAMATE H OHICIIM B3eMaHHA MO 0aHKOBH CMETKHM Ha APY)KECTBOTO M HACTOSINHTE H
OBaerv B3eMaHus 1o npepocTaBenH 3aeMH (ben. 5 u Bei. 9).

11. 3aabiskeHnsi KBM TEPCOHANA H 32 COUHMAJIHO OCHTYPSIBAHE

3agpmxeHHs KbM NEPCOHANA M 3a COLMANHO OcHTypsABaHe KbM 31 aexemepm 2018 r. ca BBB Bpb3Ka ¢ HAYHCIEHH

3aIUIaTH 3a Mecell AekeMBpy 2018 ¥ HAYKCIIEHH JOMBIHUTEIHN Bh3HArpaxcAeHN (GOHyCcH) U ca pasIpeeNicHH KaKTo
CleaBa:

31 nexeMBpH

2018r. 2017r.

Xun. 8. Xun. 6.

3axpIKeHUs KBM MEPCOHATIA 87 56

3agpmKeHAA 32 OCHTYPOBKH 15 15

001110 32 IBJIKeHHS] KM NIEPCOHAJIA H 32 COHAIHO OCHTYPSIBAHE 102 71
12. Bzemasne / (3aABbJKCHEE) 32 KOPNOPATHBEH JaHBK

2018r. 2017r.

XUn. 16. Xy, 8.

Bsemane / (3aab/ikenne) 3a AaHbOH KbM 1 iHyapu (51) (70)

[InaTen paHBK Mpe3 ToANHATA 311 304

Haugncnen ganbk 3a romuHara (ben. 4) (301) (285)

Bsemane / (3aabJukeHHe) 32 JaHbIU KbM 31 gexemMBpH (41) (51)

13. Apyra 3abJKeHUA

31 nekeMBpH

2018r. 2017r.

xXun. 8. Xun. n8.

Jpyru 3axbnKeHAA 213 328
8 .m.y YcloeHa maxca 3a pazeneicoane Ha Kpeoum 81 50
Tapanyusa 3a usnvanenue 126 275
3aodvasncernus kM docmasuuyy 6 2
Pazuemu no opyau danvyu - 1
0010 ApyrH 3aAbJIKSHHS 213 328
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®OHJ 3A OPTAHATE HA MECTHOTO CAMOYIIPABJIEHUE B BBJIT'APUS — ®JIAT EAJ]
MNOACHUTEJIHH BEJEXKH

3a roguBaTa, npHKIoYBama Ha 31 nekemBpu 2018 1.
14. OcHOBeH KannTaA U pe3epBH

14.1 OcHOBeH KAaIMUTAaJa
31 nexemBpH

2018r. 2017r.

Xun. Jie. XU 118.

90,000 6pos 0OMKHOBEHH aKIMH ¢ HOMHUHATHA cTOMHOCT OT 1,000 1B. BCsika 90,000 90,000
00610 OcHOBEH KANHTAJ 90,000 90,000

Ksm 31 nexemspn 2018 r. u 31 mexemBpu 2017 r. M3aAeHUAT PETHCTPHPAH KAIMTAN € W3LIUIO IUTATEH.

14.2 3axoHoBH pe3epBH

3akoHoute pesepsu ce dpopmupar ot ©OMCE OJIAT EAJl, kato pasmpemelicHie Ha neqanfara no pesia Ha wi. 246 ot
Teproeekus 3akoH. Te ce 3afeNar JoKaTo JOCTHUTHAT €HA JeceTa WIIH HO-TOAMa YacT OT KammTana. M3TodHHIM 3a
topMupane Ha 3aKOHOBHTE PE3ePBHU ca Hali-MaJlko €IHa JeceTa JacT OT HeTHaTa Hevanfa, MpeMHUH OT EMHCHH Ha aKIHH
W CpencTBaTa, IPeABHICHH B YCTABa I TI0 PeIIeHNe Ha 06I0TO chOpaHue Ha aKIIMOHEPHTE.

3aKkOHOBUTE pe3epBH MOTAT Na OBJAT M3MON3BAHH SAMHCTBCHO 32 IOKPHUBAaHE Ha 3ary0H OT TeKyIlua H NPEAXOAHU
otueTHH neproan. Kem 31.12 2018 1. 3ak0HOBUTE pe3epBH Bb3NM3at Ha 2,712 xun. s, (2017 r. - 2,455 xun. 1B.).

15. Pasznipeae/ieHH AMBHAEHTH

CrriacHo pasnopexaane Ne 2 Ha MC or 07.03.2018 r. npe3 2018 r. ca pasnpeneneHy JUBHICHTH KbM €IHOJIMYHHA

aKIHOHep B paszMep Ha 1,299 xun. 1B. (2017 r.: 1,345 xwn. i8.). [IMBUACHTHT Ha eqHa akiusA e 14,43 nB. (2017 r.: 14,94
IB.).

16. AHra:KMMeHTH M YCJI0BHH 3abJ/IKEHHUS
IIpaBHHU HCKOBe
KoM 31 pexemepu 2018 r. u 31 aekemepu 2017 1., cpenty [[py»KeCTBOTO HAMA 3aBEACHH IPABHH HUCKOBE.

Tapanoun

HpyxecTBOTO He € IIpenocTaBsIo rapaHuy KbM 31 nekemspu 2018 r. 1 31 nexemepm 2017 1.

3aeMHH aHTAXKMMEHTH

Ksm 31.12.2018 mpyxecTBOTO MMa IOETH 3a€MHH aHTaKHAMEHTH Mo 12 CKIIFOYEeHH JOTOBOpA 3a KPeIMT ¢ OOIIVHY, Ha
obma ctoiiHOocT 15,215 xXmnuB., 6e3 M3BBPUICHHM YCBOSBaHMSA KBM Kpad Ha TOJWHATa. 3a NPEAXOmHATa TOAMHA
CHOTBETHO JOTOBOpHTE ca Omim § Ha o6mia croifHoCT 8,479 XUn.uB.

AHTra:KUMeHTH CBbP3aHH ¢ HaeMH / ONePaTHBHM JIH3HHIH

JIpy>xecTBOTO HMMa CKIIFOYEH [OTOBOpP 32 HaeM Ha oguc, kolito € BiAswI B cwia oT 01.03.2013r . u e 3a cpok jo
31.01.2022r.
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®OH/ 3A OPTAHUTE HA MECTHOTO CAMOYITPABJIEHHE B BhJIT APHA — ®JIAT EAJL
MNOSACHUTEJHU BEJEXKHA

3a ropuHaTa, NpUKIFoYBama Ha 31 gexemepu 2018 1.

17. OnoBecTABaHe Ha CBHP3aHH JIHLA

CheTaB Ha CBBP3AHATE JIMHA
AKIIOHEp — eIHOIIMYeH COOCTBEHHUK

Perry6nuka boirapus, upes Munmcrepersoro na Pernonannoro Paseurre v BiaroycTpoicTBO NpHTEKABA € HOMAYHO
aknuute Ha ®OMCE DJIAT" EAJL

®@ony 3a ycToiuHBO rpajgcko paseathe EAJl e mpmepHo apyxecteo Ha POMCE ®JIAT EAJL, ¢ 100% B pa3sMep Ha
5,000 xun mB. ocHOBeH Kamutal, BHeceH oT @OMCE OJIAT EAI.

Bb3HarpaaeHnst Ha PbKOBOJEH MepcoHA
IIpes 2018 r. pasxogure 3a Bp3HAIP@XACHNUA HAa PHKOBOJIEH MepcoHan ca 162 xwt. aB. (2017 r.: 148 xun. nB.)

Cnenks cbe CBLP3aHH JINIZ

IIpes 2012 e cxmodeHo onepatvBHO cnopasymeHue Mexay EVIB, nemepuoro apyxectso ®VIPC EAJl 1 ®OMCE
®OJIAT EAJL. Ha 14.12.2015 e noamicaHo criopasyMeHHE 3a MpeXBHpIsAHe U 3amecTBane Mexay EMB, MPPB, ®YI'PC
EAJl u ®OMCE ®DJIAT EAJI, cnopen xoeTto, cautaHo ot 01.01.2016r. nopaan u3TryaHe Ha aHrakuMeHta Ha ENb xsMm
unpnpaTyeata JHDKecHKa, BCHYKH IIpaBa M 3aAb/DkeHHA Ha EMB nmo OnepaTHBHOTO COpa3syMEHHME C€ NPeXBHPIAT Ha
MPPB, noxato He 3amouHe Aa GyHKpoHNpa QOHA MEHHIKBpa Ha (PHMHAHCOBY MHCTpYMEHTH B Buirapma EAJL,

Ha 14.02.2018 r. mexay MPPE n ®onpg MeHumxbspa Ha (HMHAHCOBH MHCTpYMeHTH B Boirapus EAJl e ckimoucHO
CIopasyMeHHMe 3a NPEXBHPILIHE M 3aMECTBaHe, 10 cunata Ha koeto MPPE mpexsvpns Ha ©®MOHB BcudkuTe cH
B3EMaHMs, OpaBa } 33bJDKSHNUS, Bh3HUKBAIIY OT WK BHB Bpb3ka ¢ ONepaTHBHOTO CIOpa3syMEHHe.

Ilo cunaTta Ha DOITBNHUTENHO NMOATIMCAH AOTOBOp 3a kpeautHa muaus Mexny OVITPC EAJT u ®OMCB ®JIAT EAJl, e
JOTOBOpEH KpeauT Ha o0ima croifHocT 24,500 Xmir.JE.

IIpes 2018 r. mo xpeawta ca yceoenu 3,370 xwi. JB, noracenu ca 1,327 xmi. 1B, Hauuclienu ca 408 xwn. NB MHXBH,
nioJydeHu ca 408 xuil. neBa INXBU M IMa OCTaThK OT 6 XHJ1. JleBa HETIONYyY€H! IUXBU KbM Kpas Ha TOJVHATA.

Ilpes 2017 r. no xpemurta ca ycBoeH# 250 xwm. NB, moracend ca 1,651 xwi. &, HaducieHu ca 624 Xun. JB NHXBH,
MONMy4eHH ¢a 933 Xul. JIeBa JIMXBH U IMa OCTAaTBK OT 6 XA JIeBa HETIONydeHH INXBY KbM Kpasi Ha TOMHATA.

ITpes 2018r. ®VI'P u ®JIAL" cKmo4BaT HOB HOTOBOP 32 KpeOWTHA JIMHMA 33 CyMata oT 15 M. JB., O KOWTO HAMA
ycBosgBaHuA kbM 31.12.2018r.

Ipes 2018 r. ®OMCE ®JIAT" EA]J] oTauTa OpUXOAH OT AHBMAEHTH, nonydeHn or ®YI'P EAJl B pasmep Ha 143 xm.
JB. (2017r.- 143 xun. mB.).

18. Henu n noaMTHKA 32 ynpapjeHue Ha PUHAHCOBUSA PHCK

OcHoBHrTe HMHAHCOBH NACHBH Ha JIpyXeCTBOTO BKIIOYBAT JIMXBOHOCHH 3a€MH M NPHBJEYESHH CPeACTRa, H THPTOBCKH
H JpyrH 3a/6mkeHns. OCHOBHATA IIel Ha Te3W (PUHAHCOBH MHCTPYMEHTH € a Ce OCHTYpH (PMHAHCHpaHe 33 AeHHOCTTa
Ha JIpyXecTBOTO. J[pYKEeCTBOTO NpuTeKaBa (UHAHCOBKM AKTHBH KATO HATPUMED, MPEJOCTABEHH KPEIMUTH, HApUYHM
CPEACTBA M KPATKOCPOYHH JETIO3HTH, KOWTO BE3HMKBAT MPAKO OT AEHHOCTTA.

ITlpes 2018r., kakto w mpe3 2017r., JlpykecTBOTO He IpHTEXaBa M He THPryBa C [epHBaTHBHH (PHHAHCOBH
HHCTPYMCHTH.

OCHOBHHTE PHCKOBe, IPOM3THYANIH 0T GHHAHCOBHUTE HHCTPYMEHTH Ha JIPY>KeCTBOTO €4 JIMXBEH PUCK, TUKBHACH PUCK,

BaIyTEH PHCK U KpeauTeH puck. [Tomirikara, KoATo pEKOBOACTBOTO Ha J[pyXeCTBOTO HpuUjIara 3a ynpaepjieHue Ha Te3d
pHcKoBe, € 06001eHa mo-A0.Ty.

Jluxeen puck

JpyKecTBOTO € M3I0XKEHO Ha PHCK OT NpOMAHA B Ma3apHUTE JIMXBEHH NPOLEHTH, OCHOBHO, 10 OTHOILICHHE
IOBbArOCPOYHKTE cU GUHAHCOBH NACKBH ¢ NMPOMEHIUB (IUIaBald) JKxeeH mpoueHT. [lomuTukara Ha JIpyKecTBOTO € Aa
YIPaBIABA PA3XOIUTE 3a JUXBHU 4pe3 NPeIoCTaBsHE Ha 3a€MH C IUIaBallH JIMXBEHH NPOLEHTH.

B rabnumara O-10JLy, € IPEACTABCH AaHAIM3 Ha YYBCTBHTCIHOCTTa KbM BB3MOXHHTC NPOMEHUTIC B JIMXBCHHTS

MpOlEHTH ¢ edekTa MM BHpXy NedanbaTa Opedd MaHbIM (dpe3 edeKra BHPXY 3aIbIDKeHHd H OPeJOCTABEHH 3aEMH C
IUTaBANIY JUXBEHH NMPOLEHTH), IPH YCIOBHE, He BCHUKH IPYTH MPOMEHIMBY C¢ IPHEMAT 33 KOHCTAHTHHL.
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©®OH/J 3A OPTAHHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BbJITAPUSA — ©®JIAT EAJL

HNOACHUTEJIHU BEJEXKHA

3a roauHaTa, npukiroyBama Ha 31 nexemBpu 2018 r.

18. Ilen 1 moJHTHKA 32 yIIpaBJieHHe Ha (HHAHCOBHS PHCK (MPOABIIKEHHE)

Jluxeen puck (npodwiscenue)

2018r.
IomygeHu 3aeMu B €Bpo
Ilomygenu 3aeMH B JieBa

IIpenocTareHu 3aeMH B JieBa

Tomyaenn 3aemMu B €Bpo
ITomyqenn 3aemMu B 1eBa

IIpemocTaBeHn 3aeMH B J1€Ba

2017r.
Ilonyuenu 3aemu B €BpO

HOJ’I}"ICHPI 3a€MH B JICBa

HpeﬂOCTaBCHPI 3acMH B JI€Ba

HOJIy‘ICHH 3a€MU B €BpO
HOJIy‘lCHI/I 34¢MH B JiICBa

HpeJIOCTaBCHI/I 3a€MH B JIEBA

Jluxeuden puck

Veenuuenne/

Hamanenue Edext BHPXY
B IUXBeHWTe  Nedanbarta npeau
NPOLIEHTH JaHBIH
Xun. ae.

+0.5% (136)

+0.5% (399)

+0.5% 965

-1% 272

-1% 798

-1% (1,929)

Veenmaenune/

Hamanenne Edext BEpXY
B JIHXBeHUTe  Ievanbara mpeau
TpOLEHTH JTaHBIH
xun. ne.
+0.5% (178)
+0.5% (244)
+0.5% 825
-1% 356
-1% 488
-1% (1,649)

EdexTHBHOTO ynpaBieHHe Ha IWKBHIHOCTTA Ha JIPY:KECTBOTO TMpEAIoyiara OCHTYpsABaHe Ha AOCTATBYHO OOOPOTHH
CpeIcTBa, IPeAUMHO, Ipe3 HOoTbpKaHe Ha OIpeIelIeH IapudeH pecypc Ha Aemo3ut. W3roTes ce IUiaH 3a ABIKGHHE Ha
HapUYIHUTE IOTOIHM HA OCHOBA Ha GIOKETH, KOMTO Ca KPaTKOCPOYHH, a ChIIo Ha 6a3a Ha ABITOCPOYHOTO IaHHUpAHE.

Ksm 31 nekemBpH, majexHata CTpPYyKTypa Ha (MHAHCOBHTE M IpyrH IacuBd Ha JIpyxkecTBoto, Ha Oa3a Ha
JOTOBOPEHNUTE HEAUCKOHTHPAHHM IUTAINAHNA, € IIPeACTaBeHa NO-A0Ty:

ITacuen
KbMm 31 gexemBpu 2018 r.

Ha <3 wmecema 3-12 1-5 > 5 rognHn O6mo
TMOHCKBAaHE Mecerna TOJIAHH

Xun. 18. XUun. n8. Xun. ne. Xun. ne. XUn. ne. Xun. n8.

JIMXBOHOCHH 33a€MH U
TIpHBJICYEHH CPESICTBA - 238 6,398 82,688 24,781 114,105

TBproecku M ApyTH

3a0bIDKEHUA - 153 - 60 - 213
- 391 6,398 82,748 24,781 114,318
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®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHUE B BbJI'APHA — ®JIAT EAJL

MNMOACHUTEJIHU BEJIEXKKHA

3a roauHaTta, npuirodsama Ha 31 nexemepu 2018 1.

18. Hesin 1 MoJINTHKA 32 ynpaBjeHre Ha PUHAHCOBUSA PHCK (MPOAB/IKEHHE)

Jluxeuden puck (npodwvadicerue)

KbMm 31 gexemBpu 2017 1.
Ha <3 wMecema 3-12 1-5 > 5 roguau O6mo
TIOUCKBaHE Mecena TOJUHYU
Xun. n8. XU ne. XU N18. Xun. ns. xXun. ne. Xun. ns.
JIMXBOHOCHH 3aeMH H
NMPUBJIECYEHH CPEACTBA - 229 6,357 25,692 56,391 88,669
THproBckd u Opyru
3abJKEHHAS - 201 66 60 - 327
- 430 6,423 25,752 56,391 88,996

MarypuTteTHaTa CTPYKTYpa Ha akTHBHTE ¥ macuBuTe KoM 31 gexemepm 2018 r. e m3rorBeHa Ha 6a3a OTaKBaHHMATA Ha

PBKOBOACTBOTO OTHOCHO B’L3CTaHOBﬂBaHeT0/pr)KZ[aHeT0 Ha CYMHUTE!

AKTHBH o 1 200una Hag 1 200una Obwa cyma
Hapyugnu cpeacTea ¥ MApUIHA CKBUBAJICHTH 18,468 - 18,468
Jpyru B3eMaHES 39 - 39
IIpenocrasenn 3aemMu 90,994 97,066 188.060
OO0 aKTHRH 109,501 97,066 206,567
TIMacusnu Mo 1 2coduna Hao 1 200una Obua cyma
JpyrH 3anbIKeHAA 153 60 213
3aabDKESHNAS IO 3a€MH 5,732 104,031 109,763
O61ro nacusu 5,885 104,091 109,976

MarypuTeTHaTa CTpYKTypa Ha aKTHBHUTe U macuBuTe KbM 31 nekemBpH 2017 r. e H3roTBeHa Ha 0a3a o4akBaHMATA Ha

PBKOBOJICTBOTO OTHOCHO Bh3CTAHOBABAHETO/YPEXKJAHETO HA CyMUTE:

AKTHBH Ho 1 200una Hao 1 200una O6wa cyma
ITapraEM cpencTBa H NAPHIHH CKBUBAJIECHTH 19,436 - 19,436
Jpyru B3eMaHus 26 - 26
[TpexocTaBeHNn 3aeMu 59,339 100,739 160,078
00110 aKTHBH 78,801 100,739 179,540
IlacuBn Mo 1 200una Hao 1 z00una Obwa cyma
Jpyri 3aIbIDKEHIA 267 60 327
3agBIDKEHAA IO 3aEMH 5,732 78,456 84,188
O0110 nacHBM 5,999 78,516 84,515




®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHME B BBJITAPUS — ®JIAT EAJY
INOACHUTEJIHHU BEJEXKHA

3a roguHara, mpuiuogBama Ha 31 nexemepu 2018 1.

18. Ilestn B MOJIMTHKA 32 YIpaBieHHe HA GUHAHCOBHS pUCK (MPOABLIKEHHE)

Banymen pucx

JIpyXecTBOTO He WM3BBpIIBA IOKYIIKH, NMpoAak0H # NPEeIOCTaBsIHE Ha 3a6MH B UyKICCTPAHHH BAIYTH, a MOJydeHHUTES
3aeMH ca B €BpO WM JieBa. Tl kaTo BANyTHHAT Kypc JieB/eBpo e (pukcupa Ha 1.95583, BayTHHAT PUCK, IPOM3THYALY
OT €BPOBHTE €KCTIO3HIHNHK Ha JIpYyKeCTBOTO HE € 3HAYUTENCH.

Kpeoumen puck

KpenuteH pHCK € pPHCKBT, IPH KONTO KIHEHTHTES/KOHTParcHTHUTE HAMA Ja OBJAT B CHCTOSHEE XA M3IUIATAT M3LAUIO
IBDKAMUTE Ha J[py»KecTBOTO CyMH B NpeIBHICHHA/IOroBOPeH Cpok. B xpad Ha 2018 r. OCTaTBKBT OT 3aTBIDKEHKATA
Ha obmuHuTe KbM JpyKecTBOTO € B pasmep Ha 169,372 xu. 1B, a kbM kpasd Ha 2017 roguna e 6mwr 143,401 xiu. nB. B

kxpad Ha 2018 JIpykecTBOTO MMa B3eMaHHA II0 MPEeJOCTaBEHH 3aeMH Ha CBBp3aHd juna — 23,671 xmn. jB. (2017 r.-
21,628 xw. 1B.)

VipaeneHreTo Ha KpeauTHHA puck mpe3 2018 r. ce ocbimecTeasa ot Jupexuus , Kpenutupane H MOHUTOPHHI U Ce
HabmoIaBa eJHOBPEMEHHO OT M3MbIHATENHAA AUpeKTop B 0T ChBeTa Ha HupekTopuTe. OYHKIMATA IO YIpaBJieHUE Ha
KpeIUTHHS PHCK € OCHTypsBaHe NpHIIAraHeTO HA TNOAXOMAANIA WHBECTUIMOHHA NOJNUTHKA 0[O OTHOIIEHHWE Ha
MIPATEKABaHUTEe (PUHAHCOBH CPEICTBA U PECHEKTHBHO - CHOTBETCTBHETO HA Ta3H MOJIMTHKA ChC CBHP3aHUTE NIPOLEAYPH
H KOHTPOJH 33 TeKyIIo HabJIoeH!e HA ChOTBETHHA KPEINT, NETIO3MT KIH B3eMaHe.

PuckoBata  xpeIuTHa  €KCHO3WIMA €€  yIpapidBa Ype3 TeKyll aHalmM3 Ha  Cloco0HOCTIa  Ha
KOHTpareHTuTe/00CHy)Bamure OaHKH Ja CHa3BaT JOTOBOPHHMTE CH 3aIbIDKEHHS II0 IUIAINAHE HA JIHUXBHTE H
IMaBHHIMTE, a W 4Ype3 NOCTaBAHE HA NOAXONAIM KpPeOWTHH orpanudeHus. [lapmdHuTe ZeNO3WTH Ce€ NpaBAT B
IEPBOKIIACHH GaHKH ¢ no0pa pemyTamii Ha ObIrapckus masap. B chOTBETCTBHE ¢ MPHETHTE BHTPEIIHH HpaBHiIa 32
CKIIIOYBAHE HA NApPHIHH ACHO3UTH NOKAHH 32 IPEAOCTaBAHE HA OPepTH ce OTHPaBAT camo 10 OaHKH, KOMTO HMaT HpaBo
Ja W3BBPIIBAT AeHHOCT Ha TepuTopisita Ha PermyOnuka Beirapus ¥ uMaT NpHUCHASH H HEOTTerNIeH (BANHAEH M KbM
MOMEHTA Ha IIpefiaBaHe Ha odepTaTa) KpeAUTEH PEHTHHT C OLICHKA He Mo-HUCKa 0T a) BB, mpuchaeHa 0T peliTHHIOBATE
arerunu Standard and Poor's g Fitch, 6) Ba2, npucsaena ot Moody's wiu B) BBB-, npucsaena or BAKP.

IIOITBJ'IHI/ITCJIHO, TEKYIIO Cce€ Ha0moJaBa 3a HAAWYIHE Ha KOHIIEHTpanysa Ha B3CMaHWs B ONPEACICH KOHTPArc¢HT, H B
cnyqaﬁ Ha YCTAHOBABAHC HA TaKdBa — CHbOTBETHUAT KOHTPArCHT NMONJICKHU Ha CIICHHAAICH TEKYI HAA30P.

JpyxecTROTO M3MepRa KpeIUTHHA PHCK HA HpEJOCTABEHWTE 3aeMH KBM TPETH W CRBP3aHH JHIA KAaTO H3NOJ3BA
BEpOATHOCTTA 3a HewsmbiaHeHHe (PD), excmosumuara npu HewsmwiHeEHe (EAD) m 3aryfata mpu HeW3ITHIIHCHME
(LGD).

3a ompepmendHe Ha KpeIWUTHHA PHCK PHKOBOICTBOTO Ha IPY)XECTBOTO H3IION3BAa BBHTPEITHH OLEHKH H3TOTBEHH C
TIOMOINTA HAa BHHIIHU EKCIEPTH, KOWTO OTPa3dBaT BEPOATHOCTTA OT HEW3MBJIHEHHE 3a OTACIHH KOHTParcHTH.

HGﬁHOCTTa, (IJI/IHaHCOBOTO CBhCTOJAHME Ha 3a€MOIIOTYyYaTe)d U CTOMHOCTTA Ha TIOJIY4CHOTO ofe3MnedeHne ce BKIIIOYRA B
OLICHKATa Ha PHUCKA.

JpyxecTBoTO cuMTa, U€ HafeH (GHHAHCOB MHCTPYMEHT € IPeThPILUI 3HAYHMTENHO YBEIMYCHNE HA KPSIWTHHA PHCK
(npemectBaHe oT ¢aza 1 BBB (haza 2), KOorato ca W3ITBJIHCHH €IWH KM IOBEYE OT CIEIHHTE KOJIWIECTBEHH WIH
KaueCTBEHH KPHTCPHH:

¢ [JIpocpouBaHe Ha [Be MOCTEXOBATEIHH MECETHH BHOCKH (IUTAMAHKS HA TIABHHNA W/HIIH JINXBA)
Brnomasane Ha prHaHCOBHTE NOKA3aTeNH Ha KPeIUTOMONYIaTeNsA
OTKIIOHeHUe OT GI0/KeTHUTE TIapaMeTpH 3a ToIWHATa ¢ moBeue 0T 20%
3aTpynHeHH NIpH 00CTyKBaHETO Ha 33/{bJDKEHUATA KbM TPETH CTPaHU
VBenmndeHre Ha pa3Mepa Ha IPOCPOUSHUTE CyMH
BrmogsaHe B CIIACHKA ¢ OOIMUHY, NIOUIEKAIMH Ha GHHAHCOBO 03/IpaBsABaHe Ha MUHHCTEPCTBO Ha (UHAHCHTE
Hanuuue Ha 3amOpHpaHy CMETKH

Kpurepuute, H3noN3BaHH 32 ONpelcIiHE Ha 3HAYMTENIHO HAapacTBaHE HA KPEJWTHHA DPUCK, ce HabGimonasar u
npepasriiex/aT HTEPUOANIHO OT H3ITBIHHTEIHUA AUPEKTOP Ha APYKECTBOTO.

HpyxecTBOTO onpenens (puHAHCOB MHCTPYMEHT B HEM3NbJIHEHKE U ¢ KpeuTHa 3aryba (nmpeMectBaHe oT dasa 1 mwim 2
BBB (haza 3), KOraTo OTroBaps Ha €IMH IWIH HOBEUE OT CISIHUTE KPATSPUM:

¢ Kpenutu ¢ mpocpodre Ha TpH WIH NOBeUE NOCIEXOBATEIHH MECEUHN BHOCKH (IUIAlfaHUS Ha TMIaBHMIA W/HIH
JIIXBAa).
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©@OH/J 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJ/IEHUE B BBJITAPUSA — ®JIAT EAZ
NMOACHHUTEJIHU BEJIEXKHA

3a ronwHAaTa, NpuKFodBama Ha 31 nexemepu 2018 1.

18.Ilenn ¥ NOJIATHKA 3a YNpaBieHNe HAa GHHAHCOBHSA PUCK (MPOABJIKEHME)

Kpeoumen puck (npodenaicenue)

H3yucnenue na ouaxeanume Kpedumnu 3a2you

OuakBaHMTE KPEOUTHHU 3aryOM ca W3UHCIEHM 9pe3 JUCKOHTHpaHe Ha MOMydeHaTa CTOMHOCT OT NPOH3BEICHHETO Ha:
BeposTHOCTTAa OT HemsmbiHeHwe (PD), excnozuimsara npu HemsmbiHeHme (EAD) m 3arybaTta npy HewsmblIHEHWE
(LGD), onpeenena KakTo clie/iBa:
e PD mpeacraBd BepoATHOCTTZ 3aEMOTONYYATENAT Jia HE W3MBIHM (UHAHCOBOTO CH 3aTbIDKCHHE WIH IIpe3
creapamuTe 12 Mecera, My Npe3 He/Tds XXHBOT Ha QMHAHCOBUS aKTHB;
e EAD e cymarTa, KOATO € ALIDKMMA HA APYXKECTBOTO B MOMEHTA HA HEH3ITEITHEHUETO;
LGD npencTaBisiBa 04akBaHETO HA PYKECTBOTO 3a pa3Mepa Ha 3ary0a Npy eKCHOo3HIMSA B HCH3ITbIIHCHHE.

JIMCKOHTOBHAT NIPOLICHT, M3IIO3BaH MPH H3YMCIABAHETO HA OYakBaHaTa KpenurHa 3ary6a (ECL), e mppBoHaganHuAT
e(exTuBeH JIMXBEH IIPOLICHT N0 HHCTPYMEHTA.

ITpu onpenengrero Ha 12-MecedHHUTe U 3a nenus xuBoT Ha mHCTpYMeHTa PD, EAD 1 LGD e u3nomsBaHa # MPOrHO3Ha
uHboOpManus. PbKOBOICTBOTO Ha APYXKECTBOTO € M3BBPIIIIIO NCTOPHICCKH aHAIH3 M € MACHTH(OHINpANo OCHOBHHTE
HMKOHOMMYECKH MPOMEHINEH, BIHACIIN BbPXY KPEIUTHUA PACK U 09aKBaHHTE KPSIUTHH 3aryOu.

Tabnmuuarta mo — [Ny NpeAcTas KayecTBOTO Ha (PUHAHCOBHMTE aKTHBH HPOM3THYAIIM OT B3€MAHWA IO IPENOCTABEHH
3aeMU Ha TPETH JIMIIA, CTIOpEe IPHeTaTa OLUEHKa 3a KpeAUTeH peliTHHT:

Quaxearu
Bvmpewna Kpedumnu Bpymna 3azyba om
Kamezopuzayus 3azybu banancoen obesyenka  Banancosa
31.12.2018 2 34 KpeoumeH pucK (MC®0 9) cmolinocm  (Kopexmug)  cmoiiHocm
BGN '000 BGN 000 BGN '000
3al2-
IlpenocTaBeHM 3aeMH Ha TPETH Meceuen
A (rIIaBHHULA) Eran 1 nepuoo 157,748 (2,760) 154,988
IlpemocraseH 3aeMu Ha TPETH 3a yenus
THIA (TIABHULIA) Eran 2 aHcugom 11,517 (2,223) 9,294
169,265 (4,983) 164,282
Bvmpewna Bpymna 3azyba om
Kamezopusayus Knacupuxkauun  Ganancoéa  obesyenka  banancoea
31.12.2017 2 3a Kpeoumen puck noe MCC 39 cmotinocm  (Kopekmug)  cmeiiHocm
BGN 000 BGN 000 BGN '000
IIpenocraBeHu 3aeMM Ha TPETH Kpedumu u
nuna (TIaBHHIA) - 83eMaHusn 143,294 (4,951) 138,343
143,294 (4,951) 138,343

L[py)KCCTBOTO € M3BBITHIO OLCHKa 3a OYAaKBAaHWTC KPCIUTHH 3ary6n OT NOpPeAOCTABCHMW 3d€MH Ha CBbpP3aHH
npeaiupHraTHA | € 3aKIMOYUIIO, Y€ TC Ca HECHhIIECCTBCHH.

HpyxecTBOTO € mpuiarajio noao0Ha MONUTHKA Ha YHPaBIeHHE M OLICHKA Ha KpeOuTHHA pucK U 10 31 aexemspu 2017
TOAMHA, C H3KIIOUEHYE Ha H3MEPBAHETO Ha 3aTy0HTe 0T 06e3leHKa 33 KpeIUTHH 3ary0n.
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®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHWUE B BbJITAPUS — ®JIATI EAJT
MMOACHUTEJIHMA BEJEXKHA

3a roguHaTa, NpEKoYBama Ha 31 mekemspu 2018 1.

18. Ilesiv ¥ MONMTHKA 32 YApaBJieHne Ha GUHAHCOBHS PHCK (MPOABIKEHHE)

Kpeoumen puck (npodvnxncernue)

MakcHManHara ekcro3uups Ha JIpyKecTBOTO KbM KpeOuTeH puck kbM 31 mekemepu 2018 r. 31 gexemepu 2017 1. e
KaKTO CIie/[Ba:

2018 . 2017 .
Bpymua Hemna bpymna Hemna

Excno3nnns

ITapiaan cpencrsa

€KBUBAJICHTH 18,468 18,468 19,436 19,436
IIpenocraBenu 3aemu 193,043 188,060 165,029 160,078
Jpyru p3eMaHus 39 39 26 26
OO0mo aKTMBN 211,550 206,567 184,491 179,540

Ynpaenenue na kanumana

OcHoBHaTa Iell HA YOPABICHHETO HA KanuTaia Ha JIpykKeCcTBOTO € Jia C€ OCHTYPH CTaCWIeH KpeIWTeH PelTHHr U
KanuTaJIOBH IOKA3aTEeNH, ¢ OITIEA MPOABIDKABaIoTO (yHKIMOHVpaHe Ha GH3Heca H MaKCHMU3HpaHe Ha CTONHOCTTA My
33 aKIMoHepa. JpyKecTBOTO yIpPaBIsABa KAlUTaJI0BaTa CH CTPYKTYPa H 1 H3MEHs, aKko € HeoOX0XHMO, B 3aBHCHMOCT OT
TPOMEHATE B MKOHOMHYECKHTE yCHoBHA. JlpyxecTBoTo mnomajga mox nelictBHeTo Ha IlocTaHOBNEHHATa Ha
MuHECTEpCKH CBBET 3a pasmpeleiiiHe Ha NWBHICHTH KbM MHHHCTEPCTBOTO Ha PerHoHanBoTO Pasputie H
BraroyctpolictoTo. IIpes 2018 r., kakto u mpe3 2017 r., HAMa NPOMEHH B LEATE, TIOJUTHKATE MM IPOLECHTE IO
OTHOILICHHE Ha YIPaBICHUETO HA KaluTala Ha JpyxecTBOTO.

19, Tlapuunu moToun oT pUHAHCOBA AEHHOCT

Pasnenue na dgudiceHuemo Ha nacueume, BpOUIMULAIU Om Punancosamad Oeiinocm

Tabminarta mo — xoy NpeacTaBs NPOMEHNTE B TACHBHTE OT QHHAHCOBATA ASHHOCT, KaTO IPEACTABSA KAKTO NAPHIHHTE,
Taka W HemapudHuTe npoMeHH. IlacuBure, MpoM3THYamy OT (UHAHCOBaTa OEHMHOCT Ca TE3W, 33 KOHTO TAPHIHWUTE

MOTOLM ca WiK ObaeimuTe TMAapyUYHH NIOTOLM IS ObAar KJ'IaCI/Iq)I/IIII/lpaHH B OTYETA 3a NAPHYHH IMMOTOLH Ha APYKECTBOTO
KaTo IIapWYHH II0TOLH OT Q)nHchona JelHoCT.

Ilpomenu ¢
napusnume Apyzu
1.1.2018 Pasnpeoenens nomouu om Haxscaeny HenapuuHu 31.12.2018
ousudenmu JIUXeH
Qunancosa npomeHu
OcilHocm
BGN000 BGN 000 BGN000 BGN000 BGN000 BGN 000
bankoBu
3aeMH 84,188 - 24,412 877 286 109,763
3arbmKeHHS
34 IWBUIAEHTH - 1,299 (1,299) - - -
O6uo 84,188 1,299 23.113 877 286 109,763
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©®OH/J] 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHUE B B HJATAPUSA — ®JIAT EAJL

NOACHATEJJHU BEJEXKHU

3a roguHara, npanodBama Ha 31 gexemepu 2018 r.

19. Hapn4yHA noTouM OT GHHAHCOBA AeHHOCT (IPOALIKEHNE)

Ilpomenu ¢
napuunume Apyzu
1.1.2017 Pasnpedenens: nomouu om Ssseuen HenapuyHu 31.12.2017
ougudenmu auxeu
gunancosa npomenu
oeiinocm
BGN ‘000 BGN 000 BGN000 BGN000 BGN 000 BGN 000
BankoBH
3aeMHU 88,178 - (5,113) 751 372 84,188
3agbiDKeHHA
3a TUBHICHTH - 1,345 (1,345) - - -
O6wmo 88,178 1,345 (6,458) 751 372 84,188

20. ®¥HAHCOBH HHCTPYMEHTH

CrupaBeAJiMBH CTOHHOCTH

ChpaBeymiBa CTOMHOCT € CyMaTa, 3a KOATO eIUH (UHAHCOB HHCTPYMEHT MOXe Ia Oblle pa3sMeHEH WIH YpeleH MeKIy
AHGOOPMHPAHH ¥ JKeaellld CTPaHH B YECTHA CAENIKA MEXy TAX, H KOATO CIIYXKU 3a Haii-ToOBp MHIMKATOD 33 HeroBara
Ma3apHa IieHa Ha aKTHBEH Ma3ap.

Jpy)XECTBOTO ONpeAeNs CHpaBelIiBaTa CTOMHOCT Ha (MHAHCOBHTE MHCIPYMEHTH Ha 0asa Ha HamM4HATA MA3apHA
mAHGbOpMaIMa WY aKO HAMA TakaBa, Upe3 MOAXONAIIN MOJENH 3a ouenka. CripaBe/UlMBaTa CTOMHOCT Ha JMHAHCOBHTE
HHCTPYMEHTH, KOUTO Ce THPTYBAT aKTHBHO Ha OPraHM3MpaHA (UHAHCOBH Na3apH, Ce oNpeens Ha 6a3a HAa KOTHUPAHHUTE
LeHH ,KylyBa® B Kpas Ha HOCIeIHus paboTeH JieH Ha oTdeTHHs Tepuof. CrpaBefnuBaTa cTOMHOCT Ha QUHAHCOBH
HHCTPYMEHTH, 33 KOHTO HAMa AKTHBEH TNa3ap, ce OmpeieNs 4pe3 MOJENH 3a OIeHKa. Te3nm MOIENH BKIOUBAT
H3MOJI3BaHE HA CKOPOITHH TA3apHHU CHENKH MeXTy WHGOPMHpAaHM, YECTHH M JKENAeIii CTpaHW; HM3IOJI3BaHE Ha
TeKylIaTa CIpaBeIIHBa CTOMHOCT Ha OPYr MHCTPYMEHT, CbC CXONHM XapaKTepPHUCTHKH, aHAIN3 HAa TMCKOHTHPAHUTE
TIAPUYHHU MOTOLH FITH IPYTH TEXHHUKH 32 OLCHKA.

PrkoBoactBoTo Ha ®OMCE ®JIAT EA]] cumra, 4e CHpaBeUITHBUTE CTOMHOCTH HA (UHAHCOBUTE HHCTPYMEHTH, KOUTO
BKIIOYBAT NMApHYHH CPEACTBA M KPATKOCPOYHH IEMO3WTH, THPTOBCKH M APYrH B3€MaHWs, JHXBOHOCHH 33EMH H
TIPUBJIEYSHH CPEACTBA, THPTOBCKA H APYTH 3aTbJDKEHHA HE C€ OTIMYABAT OT TeXHHTe OalaHCOBH CTOMHOCTH M
MPWIOKHAMUTE NIMXBEHU NPOLEHTH Ce NMPOMEHAT CIIOpexd MasapHHTe YCIoBHA. JIpyXecTBOTO € HANPABWIO aHAM3 Ha
CIPaBeUIMBATE CTOMHOCTH HAa NENO3UTHTe ¢ (MKCHpaH JNHXBEH NPOLEHT W CUHTa, 49 Te ce Jo0IIKaBaT Jo
GaraHcoBaTa MM CTOMHOCT.

21. C1LOuTHA cJie] 0TYETHATA AaTa

He ca Hacthmwim cwOutua ciaen 31 mexemBpu 2018r., KOWTO Ja HajmaraT JONBJHUTENHM KOPEKLIMH W/HIH

ONOBECTABAHNA B HHIUBHMIyaNHUA (PUHAHCOB OTYET Ha J[pY)KeCTBOTO 3a rOJNMHATA, NIPHKIOYBaMiA Ha 31 mexeMBpH
2018 .
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