®OHJ ®JIAI' EAJl (IIPEJUINHO: ®OHJI 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHUE B
BBJTAPHSA — ®JIAT EAXY)
MOSICHUTEJIHU BEJIEXKH

3a rogvHaTa, MpUKMOYBama Ha 31 nekemspu 2020 r.

1.1 KopnopatneHa nagopmaumsi

MupvBupyansusr ¢punancop otieT Ha POHJT O®JIAT EAJT (npeaumuo: ®OMCE @JIAT EAJD) (,,JIpyxecTBoTo™) 32
rouHaTa, npuKiovBama Ha 31 mexemspm 2020 r., e omoGpeH 3a M3gaBaHe ChHIVIACHO pellleHHe Ha CHBeTa Ha
Hupexropure ot 31 mapr 2021r.

@OHJ] @®JIAT EA]J] (npepummo: ®OMCE ®JIAT EAJl) e akumOHEpHO ApyXecTBO, Y4peneHo ¢ pemenne Ne 1 /
04.07.2007r. mo ®./1. 10151/2007r. na Coduiickn rpaacku cbl, cbe cenammme rp. Codus, obnact Codus, Brirapus.
(DuHaHCOBaTA rofvHa Ha JIpy’KecTBOTO NPHKINOYBA Ha 31 ekeMBpH.

To3u pHHAHCOB OTUET € HHAMBHAYaleH QHHAHCOB OTYET M3TOTBEH, CHIIACHO M3MCKBAHMSITA HA 3AKOHOAATENICTBOTO B
Brarapus.

Hpy*kecTBOTO € 3all04HAN0 OpPraHKW3MPaHe Ha MPOIeca N0 H3TOTBSAHE HA CBOS KOHCOMMAMPaH oTder 3a 2020 I. ChIJIAcHO
MC®O, npretr or EC 1 B cuna 3a 2020 r. ChrilacHO IJaHHPAHHTE NATH, PHKOBOACTBOTO 0YaKBA KOHCOTHAMPAHHAT
oTdeT Aa 6bAe roroB ¥ ofo6peH 3a W3ZaBaHe He MO-KBCHO OT 25 Maii 2021 r. or ChBeTa Ha JMPEKTOPHTE Ha
APYHECTBOTO, Ciie/| KOATO NaTa OTYETHT INe 6bAe MyOIMYHO Ha PasNoNOKEeHHE HAa TPETH JIHIA.

OcHoBHaTa AeHHOCT Ha JIpyXKeCTBOTO BKIIIOUBA BH3ME3NHO (PMHAHCHpaHe Ha ofUIMHCKATa HHGpPAaCTPyKTYpa M ApyrH
MPOEKTH U Ch()MHAHCHPAHE PH U3TOTBAHETO M M3IBIHEHHETO Ha NIPOEKTH Ha EBponeicKkus ¢pio3.

KoM 31 nexemspu 2020r., akupoHeprTe Ha JIpy»KeCcTBOTO ca:
Perry6imka Boarapus, npescTapnasana oT MuancTbpa Ha Pernonantoro Passutue u Braroycrpoiicteoto - 100.00 %

1.2, Mangemus COVID - 19 — pausaHue u edexTn

Ha 11 mapr 2020 r. CpeToBHaTa 37paBHa OpraHM3aliA 0OSBY ManaeMusATa Koporasupyc COVID-19. Ha 13 mapt 2020
HapozsoTo ch0panue riacysa M3BLHPENHO NOJOKEHHE B BhiIrapns, B pe3ynraT Ha KOETO 6sXa BHBENCHH MEPKH 3a
OTpaHKMYaBaHe Ha 3apasaTa, BKHOYHTENHO paloTa OT BKBINM, BPEMEHHO 3aTBApAHE HA YUMIMINA, YHHBEPCHTETH,
PECTOpaHTH, KHHA, TEATPH, My3¢H H CHOPTHU ChOPHKEHMSA, THPTOBIM Ha Ape0GHO, ¢ H3KIOYCHHE HAa THPTOBIM HA
XPaHUTENHHE CTOKH, XPAHATEIHU Mara3uHy ¥ anTeKH.

B pesynrar Ha HaloXeHUTe OrpaHHYeHMs, Gele HapyNIeHO HOPMAIHOTO (yHKUMOHWpaHe Ha GH3IHECHTE OT PeIMIA
CEKTOpH Ha MKOHOMMKATa. 3aTpyAHCHH OfXa JOCTaBKHTE HA CYPOBHHH H MATEPHANIH OT JOCTABYHIM, €KCIEIHLHHTE
KbM KIHOHTH H OCHUTYPEHOCTTa OT paboTHA ppKa. I10YTH BCHYKH HPeANPHUATHA, MAKAp M B pasid4HA CTelleH, ce
HAIOXKH Ja NpeNpHeMAaT OnpelencHH JeHCTBIA M MEPKH 32 NPEHACTPOMBaHe HA OPraHU3aMATa HAa CTONIAHCKATATA UM
AeHWHOCT, TPYAOBHA pexHMM Ha paboTa, OHM3HEC KOMYHHKALMATA M JAPYTH AaclHeKTH HA B3aHMOOTHOLICHWSTA C
KOHTPareHTH, NaPTHOPH M IbPKABHA HHCTHTY LI

HpyxKecTBOTO OTepUpa B CEKTOP, YHETO HOpMATHO GyHKIHOHUpaHe HE Gelle 3HAUMTEHO 3aCETHATO OT HANOKEHWUTE
OTPaHHIHTEIHH MEPKH,

ApyxecTBOTO pasnonara ¢ JOCTaTHUHO NO 0GeM dHHAHCHpaHe, 33 1a NOCpeIna IMKBUAHATE CH HYK/IH.

PpKoBOACTBOTO Ha JIpy*ecTBOTO He € HACHTHGHINPANO OGNAcTH B MHAMBHAYAIHHA (UHAHCOB OTYET, BHPXY KOMTO
DaHJAEMMATAa a MMa OPAKO M CBHINECTBEHO OTpaKeHHe M e(eKTH, BKIFOYMTENHO [0 OTHOIIGHHWE HAa OLIEHKATa Ha
OTICITHUTE aKTHBU N MACHBH.

2.1 Basa 3a W3roTBsiHe HA HHAMBHAYAJICH GHHAHCOB OTYET

Hacrosmust uHuBHAyaneH (QMHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C M3MCKBAHMATA HAa MexITyHaponHHTe

CTaHIapTH 3a QuHaHCoBO orymrane (MC®O), mpuetn or Esponeiickus cbio3 (EC). HacrosmusT MHAMBHIyaleH
(HHaHCOB OTYET € H3rOTBEH NPH CIa3BaHE HA NPHMHIANA HA HCTOPHYECKATA 1ICHA.
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QOHJ ®JIAI' EA (IPEAUINHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIIEHUE B
BBJAT'APHA - @®JIAT EAJD)
NOJACHUTEJHU BEJIEXKA

3a roJuHara, npuKoYBama Ha 31 nexeMspm 2020 T.

2.1 ba3sa 3a H3rOTBSIHE HA HHAHBHYa/IeH (PHHAHCOB 0TYET (MPOALJLKEHHE)

MsrotesHero Ba ¢uHaHCOBMA OT4eT chrmacE0 MC@DO Hamara WM3NON3BAHETO HA NPHONM3ATENHM OLEHKH H
npexnosoxkenns. ChIIo Taka H3UCKBA NPH NMPHIAraHETO HA CISTOBOJHATA [OJMTHAKA Ha JIpYKECTBOTO PHKOBOCTBOTO
A2 W3MOI3Ba NPENECHKH N NMpeAnonoxeHns. EnemMenTure Ha (GMHAHCOBHTE OTYETH, YHETO TPE/ICTAaRSIHE BIIIOYBA TIO-
BHCOKa CTCIIeH 32 CyOEKTHBHA MPELEHKA | CIIOKHOCT, KAKTO M TE3H €IEMEHTH, 33 KOUTO TPE/IIOI0KEHIATA M OLEHKATE
MMaT 3HAYHTEIHO BIIAHHE BBPXY (HHAHCOBHTE OTYETH KATO LIAJIO, Ca OTAEIHO onoBecTenn B Benexxka 2.2 0).

HoBM H H3MEHEHH CTAHAAPTH U PA3ACHEHHS

Ilpes Texymara roauna JIpy:KeCTBOTO € BB3IPHENO BCHYKH HOBH H mpoMeHennm MC®O, xouto ca CBBP3aHH C
AeHHOCTTa My M Ca B CHJIA 3@ OTYETHHS NMEPHOJ, 3amo4Bam Ha 1 sHyapu 2020 T.

KoM narara Ha H3rotBsde Ha punancosus oryeT CMCC/KMPC®O e u3fian CTaHNapTH ¥ PasicHEHHs, KOUTO BCE OIME
He ca B cuiia. Hakou oT TX ca npuetH or EBponejickus ¢pi03, a APYTH BCE OLIE HE Ca.

ITy6iMKyBaHH CTAHAAPTH, KOHTO Bee OIIE He €A B CHIIA M HE €2 BH3NPHETH N10-PAHO

KbM narara Ha ono0psBane Ha HACTOAIIMA PHHAHCOB OTYET CIENHNMTE CTAHAAPTH ca u3aazeHn ot CMCC u TIPHETH OT
EC, Ho Bce oIne He ¢a BJIC3IIH B CHIIA:

* Hsmenenns Ha MCPQO 9, MCC 39, MC®O 7, MCPO 4 u MC®O 16: Pedopma Ha pediepeHTHHTE JIMXBEHH
npoueHTy — ®asa 2 (B cuia 32 TONMIIHE IEPHO/IH, 3aN0YBAIIY Ha Wik ciell 1 sHyapu 2021 r.) - PEKOBOACTBOTO He
09YaKBa NPUIIATAHETO HA TE3H M3MCHEHNS 1a MIMa ChINECTBEH €(eKT BBpXY PHMHAHCOBHTE OTUETH Ha JIpyKEeCTBOTO.

* Msmenenns sa MCPO 4 3actpaxosarennn JOTOBOpH — oTiIarane Ha MC®O 9 (B cHia 3a TOIMIIHM MEPHOIH,
3alroyBalny Ha wiu crex 1 auyapu 2021 r.) - PEKOBOACTBOTO HE 0YaKBa IPUIATAHETO HA TE3M M3MEHEHMS 1a HMa
ChIIECTBEH €(eKT BEPXY (DHHAHCOBHUTE OTIETH Ha JIPyKeCTBOTO.

HoBu cTangapTi U passicHenus, n3ngagenn ot CMCC, kouTo Bee ome He ca npaeTH ot EC

Honracrosamem, MC®O, npretu ot EC He ce pasmMuasar chIuecTBEHO OT Te3H, npuetd o CMCC, ¢ M3KIoUeHu e Ha
CICIHWTE HOBM CTaHAAPTH, W3MEHCHMA Ha ChLIECTBYBAIU CTAHIAPTH W HOBH Pa3fACHEHMs, KOHTO BCe OLIE HE ca
onobpern ot EC kbM natata Ha o06paBaHe Ha HACTOAIMS QUHAHCOB OTYET (NATHTE Ha RIM3AHE B CHIIA, IOCOYEHH TI0-
Jony ca 3a menaaTe MC®O):

e MC®O 17 “3acTpaxoBaTenHu 10roBOpH” (B CHJIA 33 NOAMINHY TIEPHOAH, 3aTI0YBAIIM Ha WK ciey 1 sAHyapu 2023) —
PBKOBO/ICTBOTO He 0YakBa NPHIAraHETO HAa TO3M CTAHAAPT Ja MMA CHIECTBEH €eKT BHPXY (PHMHAHCOBHTE OTYETH
Ha JIpyKecTBOTO.

e Hsmenenms Ha MCC 1 ,Ilpeactapsne Ha ¢puHancoBH oT9eTH": Kiacudukamus Ha KpaTKOCPOYHH H IBATOCPOYHH
3a1bIDKEHHA (B CHNIA 33 TOAMIIHN NMEPHOAH, 3am0YBamly Ha wmH| cien 01.01.2023 I.) - PEKOBOACTBOTO He OYaKBA
TNPWIATaHETO Ha TE3H M3MEHEHUA a MMa ChIIECTBEH eeKT BEPXY DHHAHCOBHTE OT4ETH Ha JIpyKecTBOTO.

¢ Usmenenns va MCOO 3 Busnec xoméunammn, MCC 16 MMots, Mamusn 1 Crophxerus, MCC 37 ITposuzun,
Venosuu Ilacuen u Ycnosam AxruBy, lommmman mopoGpenus 2018-2020 (B cuna 3a rogumeu TIEpHO/TH,
3aIo4BallH Ha Wi cnell 1 sayapu 2022 1.) - PEKOBOACTBOTO HE OYAKBa IIPUIAraHETO HA TE3H M3MEHEHHS 12 MMa
chiecTBeH edekT BbpXy (PMHAHCOBHTE O0TIETH Ha JIpyKeCTBOTO.

¢ Wsmenenns Ha MCC 1 Ilpencrassine Ha dpuBaHCOBH 0T9eTH 1 MC®O IlpakTrdecko m3ssienue 2 ONoBecTABAHE Ha
CUETOBOIHH NMONUTHAKHY (B CHIIA 33 MOAMIIHH NEPHOH, 3aTI04YBAIIM Ha Wwin cned 1 sHyapu 2023 T.) - PEKOBOACTBOTO
HE O4YakBa NPHJIATAHETO HA Te3W WM3MEHEHMSd Ja ¥MMa CBIIECTBEH e(eKT BbPXy (HHAHCOBMTE OTYETH HA
JpyxkecTBOTO.

* Hsmenenns na MCC 8 CueToBojHA MOJNHTHKA, IPOMEHH B CUETOBONHHMTE NPHOIH3UTENHH OLCHKA ¥ rpemku (B
Cujla 33 TOAUIIHY MEPHOJH, 3aMoYBaNl Ha WK ciael 1 sHyapu 2023 r.) - PHKOBOACTBOTO HE 0YaKBa MPHIIATAHETO
Ha Te3U U3MCHCHHS 1a MMa CBINECTBEH e(eKT BbPXY (DUHAHCOBUTE OTUEeTH Ha JIpyKeCTBOTO.

¢ Hsmenenns Ha MC®OO 16 Jluzunropn norosopu: Konuecuu 3a HaeM, cebpsann ¢ Covid-19 cien 30 romu 2021 (&
cuna 3a roAUIHY IePHOAH, 3a10uBamy Ha wid cnex 1 anpun 2021 r.) - PEKOBOACTBOTO He O4aKBa IPHIAraHEToO Ha
TE3H H3MEHEHI [1a BMa CBIECTBEH e(IeKT BbPXyY (DHHAHCOBHTE OTIETH Ha JIPY:KECTBOTO.

JApyXecTBOTO 0YaKBa NPHEMAHETO HA Te3W CTAHIAPTH H M3MEHEHUs B CHINECTBYBAINM CTAHAAPTH 1a HE OKaXKe
CBHIUECTBEH €()EKT BHPXY (PUHAHCOBHA OTIET Ha JIpy’ecTBOTO B IEPHO/A HA MPBOHAYATHOTO HM IpPHJIATaHe.
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®OHA ®JAI' EAQL (ITPEJUIITHO: ®OHX 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHME B
BhJITAPUSA — OJIAT EANT)
MMOACHUTEJIHHU BEJIEXKHA

3a rogunara, IpuKnoYRama Ha 31 nekemspu 2020 r.

2.2 O6o01enne Ha CHLINECTBEHHTE CYETOBOAHH MOTHTHKH
a) IlpeBprIiaHe B 9ykAecTPaHHA BAJYyTa

DHHAHCOBHAT OTYET € NPE/CTaBEH B OBITapCKH JIeBa, KOATO € (PYHKIIHOHANHATA BAyTa W BAIYTATA HA NpEACTABAHE HA
Hpyxectsoro. Chenkure B 4y:KAeCTpaHHA BAdyTa ITbPBOHAYANHO CE€ OTpas3fBar BbB (DYHKLHOHAIHATA BayTa MO
o0MeHHUS. Kypc Ha JaTaTa Ha CHeNKaTa. MOHeTapHHTE aKTHBH H IIACHBH, JEHOMWHHUPAHH B YyKACCTPAHHHM BATYTH CE
MPEU3YACIABAT BB (yHKIHOHAIHATA BAIyTa, B KPas Ha BCEKH MeECeL! IO 3aKIIOUnTENH I 00MeHeH Kype Ha Bbarapcka
Haponna banka 3a nociaeanus paboTeH JeH OT ChOTBETHHS Mecell. BCHIKY KypCOBH PAsiHKH Ce MPH3HABAT B 0T4ETA 32
BceoOXBaTHHA f0X0J. HeMOHeTapHMTE aKTHBY M ITACHBH, KOWTO C€ OLEHABAT II0 HCTOPHUYECKA IICHA HA IPUAOOHBAHE B
9yIECTPaHHa BATyTa Ce NPEBPBIIAT RbE (PYHKIMOHATHATA BATyTa 0 0OMEHHHA KypC KbM daTaTa Ha TBPBOHAYAIHATA
caenka (npunobuBane).

6) IlpusHaBaHe Ha MPHXOAM

IIpuxoou om nuxeu

Ilprxomure OT NUXBH CE BKIKOYBAT B OTYETA 33 BCEOOXBATHUA OXOJ (B MedanOara wid 3ary0ara 3a ToAMWHATA), KOraTo
BB3HHKHAT, H C€ CBCTOAT OT: NPHXOIM OT JIMXBHU 110 NMPEAOCTaBEHH 32EMH U CPOYHM JETIO3HTH.,

Ilpuxogure OT NUXBU Ce M3YMCIABAT Hpe3 MpiaraHe Ha e(QeKTHBHHA JTHMXBEH NMPOLEHT BLPXY OpyTHara GamaHcoBa
CTOHHOCT Ha PMHAHCOBHTE aKTHBY, C M3KIIOUEHHE Ha (MHAHCOBATE aKTUBH, KOMTO ¢a KpenuTHO obesuencnu (Eram 3),
32 KOUTO IPHXOINUTE OT JMXBH C¢ M3YHCIIBAT 4Upe3 IpHiaraHe Ha e()eKTHBHMA JIMXBEH MPOIEHT BHPXY TAXHATA
aMOpTH3MpPaHa CTOHHOCT (T.¢. OpyTHaTa OalaHCOBA CTOMHOCT, KOpUI'HpaHa 3a IPOBU3HATA 32 3ary0n).

B) llpu3HaBaHe HA Pa3XoJH 32 JIHXBH H TAKCH

Pa3xonuTe 3a TMXBH M TAKCH Ce BKIIOYBAT B OTYETa 32 BceoOXBarHAA 10X0/ (B mewan0aTa WK 3ary0aTta 3a roAuHaTa),
KOraTo BB3HHMKHAT, KaTO C€ MOCOYBAT OTAENHO OT HPHXOJMTE OT NUXBH M CE CHCTOAT OT: Pa3XOAH 33 JUXBH MO
MONy4eHH 3aeMH, 6aHKOBH TAKCH TI0 3a6MH M TapaHINH, HETHA 3ary0a OT KypCOBH PasiiKH.

r) lanbun

Texyuy danvk evpxy 0oxodume

Texymure aHbYHHE AKTHBH U NACHBH 33 TEKYIIIA H NPEIXOIHH IEPHOAM C€ TIPU3HABAT IO CYMaTa, KOSTO Ce OYaKBa 1a
ObJe BR3CTAHOREHA OT IUIH ILTATEHa HA AAaHBYHHTE BIACTH. IIpM H3UMCICHHEe HA TeKyUIUTE AAHBIM CE IPHIarat
JaHBYHHTE CTABKH M NAHBYHNMTE 3aKOHH, KOMTO Ca B CHJIA WM Ca B 3HAYHMTEJIHA CTETeH TPHETH KbM OTYETHATA JIaTa.
PbKOBOJCTBOTO aHanM3Wpa OT/AENHWTE NO3MIMM B JaHBYHATA HNEKIAPALMA, 33 KOUTO NPWIOKHMHTE ARHBYHH
pasmopentH ca MpeMeT Ha THIIKYBAaHe ¥ PH3HABA IIPOBH3MM, KOTaTO TOBA € YMECTHO.

TexymmTe JaHbLUH ce NMPH3HABAT IUPEKTHO B COOCTBEHMA KAmMTAN (@ HE B OTY4ETA 3a BCeOOXBATHMSA JOXOJM), KOTaTo
JaHBKbBT C€ OTHACS IO CTATHH, KOWTO A OWIIM IPU3HATH TUPEKTHO B COGCTBEHMS KANKUTAL.

Omcpouen danvk gupxy 0oxodume
OtcpoueHnTe JaHBIM Ce MPH3HABAT IO 0aNnaHCOBMA METOJ 32 BCHYKH BPEMEHHM Pa3jIMKHM KbM OTYETHATA JaTa, KOUTO
BB3HUKBAT MEXAy JaHbUHATa OCHOBA HAa AKTUBHUTE H IIACHBUTE H TEXHUTE OaAHCOBHM CTOMHOCTH.
OtcpoueHn JaHbYHHE IIACHBH C€ MPU3HABAT 33 BCHIKHA 00aTa¢éMH BPEMEHHH Pa3IHKY:
®  OCBEH JIO CTENEHTA, 10 KOATO OTCPOYECHHUAT JaHbUEH IAcHB BH3HHKBa OT ITBPBOHAYATHO MPW3HABAHE Ha AKTHB
HIIY TIACHB OT JAJICHA CENKA, KOATO He ¢ OM3Hec KOMOHHALMS U He BIIUAE HATO BBPXY CUCTOBOJHATA Tieyanba,
HMTO BbpXy JAaHbUHaTa Neuanta uiy 3ary6a KbM MOMEHTA HA H3BHPIIBAHE HA CASNIKATA; M
e 33 ofraraeMy BPEMEHHM DpAa3lMKY, CBBP3aHH C WHBECTHIWMH B JBIIEPHM OPYKECTBA, ACOLMMPAHH
TPEANpPUATHA M y4acTHA B CbBMECTHM MNpENNPHATHSA, OCBEH JIO0 CTEHEHTa, OO KOATO JIPYyKeCTBOTO € B
CBCTOAHME 1a KOHTPOJMpPa BPEMETO Ha OOpaTHOTO NPOsABICHHE Hd BPEeMEHHATa pa3iivika M ChIIECTBYBA
BEPOATHOCT BpEMEHHATa pa3JiuKa Ja He ce IposABH 00PaTHO B IPSABHANMO OBIEINE.

AKTHBH IO OTCPOYECHH JAHBIW C€ NpPU3HABAT 3a BCHYKH HAMAalieMH BPEMEHHH pPa3idKy, MPSHECEHH HEH3MOI3BAHH
JaHBYHHM KpEJMTH M HEW3NON3BAaHHM JAHBYHH 3ary6H, IO CTEIECHTA, N0 KOATO € BEPOATHO Ja € Hanmuue ofiaracMa
neqanta, cpemry KosaTo Aa ObaaT H3MON3BaHN HaMaJIeMUTE BPEMEHHH PA3IMKH, IPEHECEHATE HEH3IION3BAHM JaHb4YHN
KPEAWUTH 1 HEM3NON3BaHHTEe NAHHYHH 3aryou:
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QOHJX ®JIAT EAJ (HPEAUIIHO: ®OHJA 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHME B
BBJII'APHAA - ®JIAT EAT)
TNOACHUTEJHU BEJEXKH

3a rogpHara, npuKIodBama Ha 31 gexemepu 2020 1.

2.2 O0o6umenye Ha CHINECTBEHNTE CUETOBOJAHN MOJHTHKH (TPOIbIKEHNE)
r) Jansom (Mpoab/keHne)

L4 OCBCH aKO OTCPOYCHMAT JAaHBUEH aKTHB BB3HHKBA OT HbPBCHA4YaIHO IIPU3HABAHE Ha aKTHB HIIH MAacHUB OT
JAaneHa cOeiika, KoATO HE € OmnsHec KOMOHHAIIMA H HE BIIMsE HUTO BBpPXY CHECTOBOAHATA neqa.nﬁa, HHUTO BBPXY
JaHbYHaTa Tledanoda win 3ary6a KbM MOMCHTA Ha H3BBPIIBAHC Ha CAeJKaTa; H

® 332 HaMAIIeMM BPEMCHHH Da3iMKH, CBbP3aHH ¢ HHBECTMIOMH B NIBIIEPHU IpPYECTBA, ACOLMUPAHH
OpeNpHATHA H y49acTHA B CBBMECTHM MPENpPHATHA, OTCPOUCH JaHbYEH AKTHB CE IPU3HARA €IMHCTBEHO O
CTENEHTA, JO KOATO MMa BEPOATHOCT BPEMEHHATA Pa3iuka fa ¢e MPOABH 00paTHO B 0603pHMO GbIeme M Ja
Gblie peanusupana obaraeMa nedanta, cpery KosTo Ja e ONoJI30TBOPH BPEMEHHATA PasiliKa.

Hpy’KecTBOTO W3BBPILBA TIPET/IE Ha GaraHCOBaTa CTOMHOCT Ha OTCPOYCHUTE JaHBYHH AKTHBH KbM BCSKA OTUETHA NaTa
U 1 HaMallsiBa [0 CTETIEHTa, 10 KOATO Bede He € BEPOATHO Ja 6bJe peann3npana J0CTaThuHa obnaracMa neuanta, KosTo
Aa TO3BOJIABA LEJMA MM JacT OT OTCPOYCHHs [aHbYEH aKTHB Ja GbJe BB3CTaHOBeH. HempH3HATHTE OTCPOUEHH
JaHbYHH AKTHBH C€ Tpepasrieknal KbM BCSKA OTYETHA [aTa W Ce NPH3HABAT JO CTEIEHTa, A0 KOATO € CTAHANO
BEPOATHO Aa Obe peanmsupana Gpaemma obiaraeMa meqanta, KOATO fia MO3BOJIHM OTCPOYEHHS JAHBUCH aKTHB /13 OBIE
Bb3CTAHOBEH,

OTCpO‘ICHI/ITe AAHBIHH AKTHBM H ITACHBH C€ OLCHABAT MO JAHBYHHUTE CTABKH, KOMTO C& OYaKBa Ja ObJAT B cUJia 3a
TepHOJAa, B KOWTO aKTHBBT Ce pealn3ipa MK IIaCUBBT €€ YPEAH, Bb3 OCHOBA Ha NAHLYHUTE CTaBKH (H JaHbIHHA
3aKOHH), IeliCcTBRAIN UK BIIC3JIH B CHIIa, B 3SHAYHTCIIHA CTEIIEH, KbM OTUYETHATA JATA.

OrcpodennTe NaHbIM, CBbP3aHM CBC CTATHW, NPH3HATH M3BBLH Iledantata win 3ary0ara, ce TPHU3HABAT H3BLH
neqanGara wiK 3ary6ara. OTCpoYeHUTE NAaHbIM Ce IPA3HABAT B 3dBHCUMOCT OT CBbP3aHATA C TAX CHEJKA WIH B APYTHUs
BCe0OXBaTEH I0XO0/, WM AUPEKTHO B COOCTBEHHS KaIlHTAL.

HpyxecTBOTO KOMNEHCHPa OTCDOYECHH IAaHBEUHH AKTHBM M THACHBY CaMO TOTAaBa, KOTATO HMA 3aKOHOBO TpaBo 1a
npucnaja TeKyIH NaHBIHH aKTUBU Cpellly TeKYIIW JaHBYHH TACWBH M OTCPOYCHHTE NAHBYHHA AKTHBH W ITACHBH CE
OTHACAT JI0 JAaHBIM BBPXY A0OXOIa, HATOKEHH OT €AHH M ChII JAHKYEH OPraH 3a €QHO W ChINO JaHBYHO3AMBIKEHO
HPEINPRATHE.

A) ®HHAHCOBH HHCTPYMEHTH — MbPBOHAYAJIHO IPH3HABAHE M MOCJ/Ie/BALIO OLEHABANE

(DUHAHCOB HHCTPYMEHT € BCEKH J0TOBOP, KOUTO NOpaK/ia eIHOBPEMEHHO KAKTO (MHAHCOB aKTHB B €IHO IpeNpHUSITHE,
Taka i QHHAHCOB NACUB WM HHCTPYMEHT Ha COGCTBEHMS KAMUTAN B IPYTO IPEANPHATHE.

e OUHAHCOBH AKTHBH

Ivpeonauanno npusnaeane, K1aCU(UKARUSA U OYeHACAHE

IIpy IHPBOHAYANHOTO WM NpH3HABaHe (MHAHCOBHTE AKTHBH Ce KNAcCHHUIEPAT B TPH TIPYIH, CIOPEL KOHTO Te
BIIOCIIEACTBUE CE€ OLUCHABAT MO aMOPTH3MpPaHa CTOAHOCT, 0 CTPaBeAIMBa CTOMHOCT Npe3 ApyIrHs BCEOOXBaTeH JOXON I
TIO CIIpaBe/IMBA CTOHHOCT Tpe3 nedanbara Win 3arydarTa.

JlpyKeCTBOTO MBPBOHAYATHO OLCHABA (UHAHCOBHTE AKTHBM IO CIPABEITMBA CTOMHOCT, 4 B Clyyall Ha (PMHAHCOBH
AKTHBH, KOWTO HE CE OTYHTAT O CNPaBeUIMBA CTOMHOCT B nedanbaTa 1M 3ary6ara, ce JOOABAT NMPEKMTE PA3XOAM MO
caenkata. M3imodeHHe ca TPrOBCKUTe B3€MAHHA, KOHTO HE ChABPXKAT ChIUECTBEH KOMIOHEHT Ha (PMHAHCHpAHE - Te
Cce OLICHABAT Ha 6a3a lleHaTa Ha cleiKaTa, OIpeaeacHa cbriacHo MCOO 15.

Knacupuxanpara Ha (MHAHCOBATE aKTWBM NPH ITEPBOHAYAIHOTO MM IPU3HABAHE 3aBHCH OT XapaKTEPHCTHKUTE HA
AOTOBOpHHTE NMAPHYHHM TNOTOLM Ha CHOTBETHHS (PMHAHCOB AKTHB M OH3HEC MOZENa Ha APYKECTBOTO 34 HETOBOTO
ynpasyieHEe. 3a Aa Oble KIacHOUUMPAH H OLCHABAH IO AMOPTH3MpaHa CTOMHOCT M TO CHpABEIUIMBA CTOMHOCT B
APYT BCEOOXBAaTeH NOXOM, YCIOBHATA HA MaleH (HHAHCOB aKTHB TPsAGBa A2 TOPAXAAT TAPHIHH NOTOLH, KOUTO
TNpE/ICTAaBIIABAT "CaMoO IUIAllaHus 0O TiaBHMIaTa M duxeara (CIIIJD)" mo HeMsmpmXeHATa cyMa Ha IVIaBHMLATA. 3a
LeNTa ce H3BBPIIBa ananu3 upes TecT Ha CIIIJI Ha BUBOTO Ha MHCTPYMEHTA.

Busnec MOJEIBT HA JPYKECTBOTO 3a YNpasiIeHNE Ha (MHAHCOBHMTE aKTMBH OTPa3sBa HAUMHA, O KOMTO JAPYKECTBOTO
YynpapisiBa (pHHAHCOBUTE CH aKTMBH 33 THEPHpaHE HA MAPHYHH [IOTOLW. BU3HEC MONENBT ONpeels Jaiy MapHIHHTe
NOTONH €2 Pe3yINTaT Ha CHOMPaHeTO HA IOTOBOPHHM NAPHYHHM MOTOLM, HA MpoAax6a Ha (MHAHCOBMTE AKTHBH, WIH H
IBeTe.
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®OHJ ®JIAT EAJl (IPEAWLIHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHME B
BbJITAPHS — @JIAT EAJ)
MOSICHATEJHH BEJTEXKH

3a romuHata, mpHKHOTBama Ha 31 gekemppu 2020 T.

2.2 OGo01weHMe HA CHIECTBEHHTE CIETOBOJHH NOIATHKH (TPOXbIIKEHHE)
A) ©®UHAHCOBA HHCTPYMEHTH — ILPBOHAYAJIHO NPH3HABAHE M NOCJIeABAILO OUEHSIBARE (BpoabKeHHE)

Iocnedeanio oyenneane

3a menure Ha NOCHEABAOTO OLCHABAHE ()MHAHCOBWTE AKTHBHM HA APYKECTBOTO Ca KacHbUIMpanu B CIIEOHATA
KaTeropus:

* DUHAHCOBH aKTHBH [I0 AMOPTH3HPaHa CTOHHOCT (XBITOBH MHCTPYMEHTH)

HpyxecTrOTO OleHABa (PHHAHCOBUTE AKTHBH MO aMOPTH3MPAHA CTOMHOCT KOTATO ca YIOBNETBOPEHH H IBETE YCIOBHS
110-11071y:

* (MHAHCOBHAT aKTHB Ce NBPXKU M M3MOJI3BA B PaMKHTE Ha GH3HEC MOJEJ, MMALL 3a [/ HETOBOTO IbpKaHe C OrJeh
TIOJTy4aBaHEe Ha JOTOBOPHHTE MAPWUYHH IIOTOIM OT HETO, U

* YCNOBHATA Ha JOroBopa 3a ()MHAHCOBHA AKTHB IIOPAXJAaT TAPHYHA NOTOLM HA KOHKPETHH HATH, KOWTO
NPEeICTaB/ABAT CaMO IUIAMAHKA 110 TIIABHKLATA H JUXBUTE BEPXY HEM3IBbDKEHATA CyMa Ha TIIARHUIIATA.

DHHAHCOBHTE AKTHBH 110 aMOPTH3HPAHA CTOMHOCT BIIOCHEACTBHAE C& OLEHABAT Ha 6232 METO/Ia Ha eeKTHBHNA JTUXBEH
npouedT (EJII). Te noanexar Ha obesnenka. [levanGuTe 1 3aryGure ce MpH3HABAT B OTIETA 38 BCEOGXBATHHSA JOXOJ (B
nieqanbara Win 3ary6ara 3a rolMHaTa), KOTaTo aKTHBBT Gb/J€ OTOHCAH, MOTH(HIMPAH IIH 06e3LEeHEH.

DHHAHCOBMTE AKTMBH [0 aMOPTH3HpaHA CTOMHOCT HA JPYKECTBOTO BKNIOYBAT: NAPMUHH CPEACTBA H [apHIHU
€KBHBAJICHTH B 6aHKH, IPe/IOCTABEHH 3a€MH Ha CBhP3aHH U TPETH JIHIA.

JluxeoHocHu 3aemu u Opyau npedocmasen QuHancosu pecypeu

Bewky 3aeMH M IpYTH NPEfOCTaBeRA (UHAHCOBH PECYPCH Ce NPEJICTABAT TPROHAYANHO 10 [IEHA HA IpHAOGHBaHe
(HOMMHANHA CyMa), KOATO Ce NPHEMa 3a CIPABE/UIMBA CTOMHOCT HA MPEIOCTABEHOTO MO CAENKATA, HETHO OT TIPEKHTe
pasxonw, CBbP3aHU ¢ Te3M 3a€MH U NPEAOCTaBEeHH pecypcH. Ciell MBPBOHAYANHOTO MM IIPH3HABAHE JHXBOHOCHHTE
3a€MH U ApYTH NPEOCTABCHH PeCypCy HOCIeNBAIIO C€ OLEHABAT M IPEJCTABAT B OTYETA 33 PMHAHCOBO CHCTOSHHAE 110
aMOpTH3MpaHa CTOHHOCT, OTPEIe/ICHA Upe3 NPHIIaraHe Ha MeTojia Ha eeKTHBHATa JHxBa. Te ca KIACHHUMpaHA B
Ta3® Ipyma Thi KaTo GM3HEC MOAENBT Ha APYKECTBOTO € €AMHCTBEHO C Lie) CHOMpaHe Ha IOTOBOPHH MAPHYHH HOTOLH
Ha I7aBHUIA H JIMXBH. AMOPTH3MPaHATa CTOHHOCT € H3YHCICHA KATO Ca B3ETH NpEIBHJ BCHUKH BHIOBE TAKCH,
KOMUCHOHHH M OpYTH CyMH, acOUMHpaHu ¢ Te3H 3aeMu. IledanGure m 3ary0ure ce IpH3HABAT B OTYETA 34
BCEOOXBATHHA 10X07 (B nevanbaTa Wik 3ary6ara 3a roAUHaTa) KaTo MpHXOIH ( JHXBH) WIH pasxoaM mpe3 nepHoga Ha
aMOPTH3ALVA MM KOTaTo B3EMaHMATA Ce IOTacAT, OTIMINAT WIH PeayLHpaT.

Ipuxomure OT JUXBH Ce IPH3HABAT B CHOTBECTBHE C €TAN4, B KOHTO € KIACH(GUIMPAH CHOTBETHHAT 33€M MM APYTO
B3€MaHE 110 PE0CTaBeH GUHAHCOB pecype Ha 6a3a MeTola Ha e)eKTUBHUS JIMXBEH TPOTICHT.

Omnuceane

DHHAHCOB aKTHB (WIH, KOTATO € MPHIOKHMO, YacT OT (HHAHCOB aKTHB MM YacT OT TPYHA OT CXOAHM ¢buHaHCOBH
aKTHBH) Ce OTIKCBA OT 0TYeTa 3 (PHHAHCOBOTO CHCTOSHHE HA PYKECTBOTO KOTATO:

* Tparata 3a N0JTy4aBaHe Ha NIAPUMYHHTE MOTOLM OT AKTUBA Ca W3TEKIIH, WIH

* TMpaeara 3a MoJy4aBaHe Ha NMAapMYHH MOTOLH OT aKTHBA Ca MPEXBHPICHH HIIH APYKECTBOTO € MO0 3aIBIDKEHAETO
A3 IUIaTH HAIBIHO TOJYICHUTE NapH4HH [OTOLW, Ge3 chmecTBeHa 3a6apa, KbM TpeTa CTpaHa Ype3 CTopasyMeHHe 3a
TPEXBBPIIAHE; NP KOETO: WM a) APYKECTBOTO € MPEXBHPIMIO B 3HAYUTENHA CTENIEH BCHUKH PHCKOBE M IOJ3H OT
COOCTBEHOCTTAa BBpPXY aKTHBA; WIH §) NPYXECTBOTO HMUTO € MPEeXBBPIIAIO, HHTO € 3aMasiio B 3HAUYMTENHA CTEICH
BCHYKH PHCKOBE M IIONI3U OT COOCTBEHOCTTa BEPXY aKTHBA, HO HE € 3alIa3UII0 KOHTPONa BEPXY HETO.

Korato npyxecTBoTo € NpeXBHLpAMIO NpaBaTa CH 3a NOJTy4aBaHe HA TIAPMUHH TIOTOLM OT AKTHBA WM € BCTHIHNIO B
CNIOPasyMEeHME 3a NPEXBBPIIAHE, TO NPABH OLICHKA HA TOBA JIAJIM M 0 KaKBa CTEIICH € 3ana3mio PHCKOBETE U IIOJZHTE OT
cobersenoctra. Koraro apyecTBOTO HUTO € TIPEXBLPIIMIIO, HATO € 3aIas3iio B 3HATATENHA CTENEH BCHUKH PHCKOBE 1
TOJI3H OT COOGCTBEHOCTTA BbPXY (MHAHCOBUS AKTHB, HHTO ¢ NPEXBBPIAIO KOHTPONA BBPXY HETO, TO MPOIBIDKABA A2
TNpH3HAaBa NPEXBBPJICHUA aKTHB IO CTCICHTA Ha NPOIBIDKABAMIOTO CH y4acTHe B Hero. B To3m ciyuaii JpyKecTBOTO
TPHM3HABA M CBBP32HOTO € TOBA 3ab/KCHUE. [IPEXBBPIICHHIAT aKTHB H CBBP3aHOTO 3abIDKEHNE Ce OLEHABAT Ha Gasa,
KOATO OTpassBa IpaBaTa M 3aJbIDKEHIATa, KOUTO APYIKECTBOTO € 3aIla3Hio.

Ipoxbmxasamio y4acTue, KoeTo € noJ GopMaTa Ha rapaHIys BbPXY TIPEXBHPICHHAT aKTHB, Ce OLEHABA [0 TO-HHCKATA

OT. ITbPBOHAYAIHATA GanaHcoBa CTOMHOCT HA aKTHBA H MaKCHMAIHATA CyMa Ha BB3HAIPAXJICHUETO, KOETO MOXE /1 CE
H3HCKa APYKECTBOTO JAa M3IUIATH.
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OOH] ®JIAT EAJ (MPEAUINHO: ®OHA 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJEHWE B
BbJITAPUSA — ®JIAT EAX)
NOACHUTEJIHU BEJTEXKKHA

3a roauHara, NpuKmoYBama Ha 31 gexkemspu 2020 r.

2.2 O6o6menne Ha CHLIICCTBEHHTE CUETOBOHH MOIMTHKH (IPOAb/IKEHHE)
&) @HHAHCOBH HHCTPYMEHTH — NLPBOHAYA/IHO NPH3HABAHE H NOC/EABALIO OLUEHsIBAHE (MPOABL/IKEHHE)

Obesuenxa na yunancoeu axmuen

HpyKecTBOTO Npu3HAaBa KOPEKTHB (NpOBM3MA 32 00€3IeHKa) 32 OYAKBAHH KPEIWTHHM 3ary0HM 3a BCHUKH IBITOBH
HHCTPYMEHTH, KOHTO HE Ce OTIHMTAT IO CIpaBeInBa CTOHHOCT Npes mevanGaTa win 3arybara. OUaKBaHHTE KPETUTHH
3aryOH ce W3YMCNABAT KAaTO PasiHMKa MEXIY AOTOBOPHHTE NMApWYHM NOTOLH, NBKAMH CBIIACHO YCIOBHATA HA
AOTOBOPA, H BCHYKM MAPUYHM MOTOLM, KOHTO APYXECTBOTO OYaKBa Aa IOJNYYH, AMCKOHTHPAHH C IThPBOHAYATHHA
ebexruBer muxBeH mpoueHT. OYakBaHHTE MApHYHM NOTOLW BKIIOYBAT M NApHYHHTE NOTOLM OT NpojakGara Ha
ABPKAHOTO OOe3TeueHre Ml APYTH KPEAUTHH NONOGPEHNMs, KOWTO MpPe/CTaBISBaT HEpa3/elHa acT OT YCIOBHATA Ha
JOTOBOpA.

3a H3YKCIIEHHETO HAa OYAKBAHUTE KPEAUTHH 3aTy6H N0 NIPEAOCTABEHM 3aeMH BKJL. MAPHYHHTE CPE/ICTBA M €KBUBATCHTH
B Ganky, [lpyKecTBOTO NpHiara oOmHA NOAXOX 3a obesueHka, onpenened or MC®O 9. ChriacHO TO3H TOIXON
APYXECTBOTO MpHIara “TpHCTeNeHEH” MOJEN 3a 00e3lieHKa Bb3 OCHOBA HA NPOMEHH CIPAMO ITHPBOHAYATHOTO
NpM3HABaHe Ha KPEIUTHOTO Ka4eCTBO Ha (MHAHCOBHMA HHCTPYMEHT (AKTHB).

OuakBaHuTe KPEINUTHH 3aryGH ce NPHU3HABAT HA JBA €TAINA;

a. (DHHAHCOB AKTHB, KOHTO HE € KpPEOWTHO OOe3LEHEH NpH ITbPBOHAYAIHOTO My Bh3HHKBAaHE/TMpHAOOHBaHEe, ce
knacupummpa B Etan (Stage) 1. Topa ca 3aeMu, IPeOCTAaBEHM: HA ITBXKHHIM ¢ HECHK PUCK OT HEM3ITHIHCHHE H
CTaGMITHH KaTo TEHJEHIMH N00pH KITIO90BH NoKasareny ((HHAHCOBH M HeQUHAHCOBH), PEJIOBHO 00CITYXBAHH, U, H 63
HaM9ie Ha JbJDKMMH CYMH, KOMTO Ca B Mpocpoyre.OT IbpBOHAYANHOTO MY NpPH3HABAHE HErOBUAT KPENUTEH PHCK M
kaJecTBa ca 00eKT Ha HEMPEKBbCHATO HabMmoaeHHe H aHamM3u. QOYakBaHUTe KPEAUTHH 3ary0u Ha (pMHAHCOBHTE aKTHEH,
kinacuduumpany B ETan 1 ce onpeaenar Ha 6a3a Ha KpEAWTHYU 3aryGu, KOMTO €a pPe3yJTaT OT Bb3MOXHH CHOHTHA HA
HEM3ITbIHEHHE, KOMTO OHMXa MOTJIH Ja HACTHIIAT B PaMKHTE Ha ceapammTe 12 Mecena oT XHBOTA Ha ChOTBETHHS aKTHB
(12-mMeceuny ogakBaHM KpeIUTHY 3ary0H 3a MHCTPYMEHTA).

6. B ciywanre, KOraro cneil ThPBOHAYANTHOTO NPH3HABAHE HA (MHAHCOB AKTUB, KPEOWTHHAT MY PHCK HapacHe
3HAUMTE]HO U B PE3YJTAT OT TOBA HETOBMTE KAY€CTBA €€ BJIOIIAT, ToH ce mpexBhpid B B Etam (Stage) 2. OuakpanuTe
KPEAUTHH 3ary0H Ha GUHAHCOBHUTE aKTHBH, KiacuuIupany B ETall 2 ce onpenensT 3a UeIHA OCTaBall XHUBOT (CPOK)
Ha ChOTBETHMS aKTHB, HE3aBHCHMO OT MOMEHTA HA HACTHIBAHETO HA HEM3ITBIHEHHETO (OYaKBAaHH KPEANTHH 3aryGu 3a
LieJIHA KHBOT (CpOK) Ha MHCTPYMEHTa.

PbKOBOICTBOTO Ha NpYkKECTBOTO € pa3paGOTWIO IONMTHKA M KOMIUIEKC OT KPHTEPHH 3a aHAIM3, YCTAHOBABAHE X
OLICHKA HACTBHIIBAHE Ha ChCTOSHME HA ,,3HATATEIIHO HAPACTBAHE HA KPEIUTHHSA PHCK”.,

B cryganre, KOrato KpeAMTHHAT pucK Ha (PMHAHCOB aKTHB HApACHE A0 HHMBO, KOETO MHIMKMPA, 9€ MMa HACTHILIO
ChOMTHE HAa HEHM3NBIIHEHHE, TOW ce cumMTa 3a oOeslleHeH M ce kiacuduuwpa B Ertan (Stage) 3. Ha Tosu eram ce
YCTaHOBABAT W M3UHCIABAT MOHECEHUTE 3ary0y 10 ChOTBETHHA aKTHB 3a LNV My OCTABalll JKMBOT (CPOK).

PBKOBOACTBOTO HA APYXKECTBOTO € HM3BBPINIIO CHOTBETHH aHATH3H, HA (asa Ha KOWTO € ONpEJENHN0 KOMIUIEKC OT
KPHTEPHH 32 CHOUTHS Ha HEM3IThTHEHHE, ChOOPa3HO crelMprKaTa Ha ChOTBETHHA (PMHAHCOB MHCTPYMEHT. EUH oT TAX
€ IpOCPOHHs HA NBIKMMU JOTOBOPHH IUTAIAHHA NOBede oT 90 IHH, OCBEH aKO 3a ONPEeJeNeH MHCTPYMEHT HE ca
HaiuLe 0GCTOATENCTBA, KOWTO NPaBAT 060pHMO TOBA TBBPACHHE. Hapes ¢ Hero, ce HAGMIONABAT U APYTH CHOHTHA, B3
OCHOBA Ha BHTPEHIHA M BHHIIHA MH(OpManud, KOHTO Ca MHIMKATOP, Y€ JIBKHUKET HE € B CHCTOAHHE A3 3aIUIaTH
(BB3CTAHOBH) BCHYKH BCE OIIE ABIKMMH OT HEFO CYMH II0 JOTOBOP, BKIL. KATO CE B3EMAT NMPEJBH H BCHIKH KPeIHTHH
YJIECHEHHS NIPEJJOCTABEHH OT JPYKECTBOTO.

JpyxKecTBOTO KODHIHpa OYaKBaHWTE KPEIMTHH 3ary0H, OmpejeNeHH Ha 6a3a MCTOPMYECKH NAaHHH, C IPOTHO3HH
MaKpPOMKOHOMMYECKH OKa3aTellH, 33 KOUTO € YCTAHOBEHO, Y€ MMa KOPENIAIA H Ce 09aKBA Jja OKaXKaT BIIMSHHE BBPXY
pasMepa Ha OYakBaHWTE KPEIUTHH 3ary0u B Obacle.

Omnuceane

ObesueHenuTe $pUHAHCOBH aKTHBH CE OTIHCBAT, KOTaTo He CHIIECTBYBA Pa3yMHO OYAKBAaHE 33 ChOMpaHe HA MAPHIHUTE
TIOTOLM 110 AOTOBOPA.
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@®OHJ ®JIAT EAJl (IPEAMIUHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYTIPABJIEHHE B
FBJTAPHS — ®JAT EAJ)
TMOSICHUTEJHH BEJEXKHA

3a roauHara, npukmoysama Ha 31 gekemepu 2020 T.
2.2 OGo0wenne HA CHIECTBEHHTE CYETOBOAHN NOJUTHKH (TPOIbIKeHHE)

n) OPMHAHCOBH HHCTPYMEHTH — NPBOHAYAHO NPH3HABAHE U NOCJICABAIIO0 OLEHABAHE (npoabyKeHHE)

e (MUHAHCOBH MACHBH

1Ivpeonauanno npuznasane, KIACUPUKAUUR U OUCHACAHE

DuHAHCOBUTE NACHBH HA JIPYXKECTBOTO BKJIIOYBAT THPIOBCKA M JPYTH 3aIbIDKCHHS, 3a6MH M IPYTH TIPUBIICYCHH
cpencrsa. Ilpy MbPBOHAYAIHO HM TNpU3HABAHE OGMYANHO Te ce KIaCHQHMIMPAT KATO MACHBU IO aMOpTH3MpaHa
CTOHHOCT.

IIbpBoHAaYaHO BCHUKH ()PMHAHCOBM NACHBH Ce¢ NPH3HABAT MO CIpaBENIHBA CTOMHOCT, a B CIydas Ha 3aeMH U
IPUBIIEYCHH CPEACTBA U TBPIOBCKH U APYTH 3aTbJDKEHIS, HETHO OT NPAKO CBBP3aHUTE PA3XOMH 10 CIENIKATA.

Ilocnedsamo oyenneane
Ilocnensamoro oueHsBaHe Ha (UMHAHCOBHTE NAaCHBH 3aBACH OT TAXHAaTa KiacH@ukamwsa. OGuuaiiHO Te ce
KIacH(HIMpAT U OLIEHABAT IO aMOPTH3HPAHa CTOHHOCT.

Knacuuxayuonnn zpynu

Tonyuenu 3aemu u Opyzu npusneyenu cpedcmea

B oryera 32 (HMHAHCOBO CHCTOAHHE BCHMKH 3a6MH W JPYTW TPHBIECYCHH (HHAHCOBM PECYPCH C€ IPEICTABST
IbPBOHAYANHO IO [EHa Ha NpHuoOWBaHe (HOMMHANHA CyMa), KOATO Ce NpHEMA 3a CIpaBEJUIMBAa CTOMHOCT Ha
TOJY4€HOTO MO CHENKATa, HETHO OT MPEKHTE PasXoiW, CBBLP3aHH C TE3H 3aeMH U INpHBIEYEHH pecypeu. Cien
TEPBOHAYANHOTC MM NPH3HABAHE JIMXBOHOCHHUTE 3a€MH H JAPYTH TPUBIEYEHH PECYPCH IOCIEBAIN0 CE OIEHABAT W
NpPEACTaBAT B OTYCTa 33 (PHHAHCOBO CHCTOAHME 10 AMOPTH3MPaHa CTOMHOCT, ONpE/ENEHa Upe3 IPHIAraHe HA METONA
Ha e(eKTHBHATA JIMXBA. AMOPTHM3MPAaHATA CTOMHOCT € WM3YHCIEHa KaTo ca B3€TH NpEIBHJ BCHUKH BHIOBE TaKCH,
KOMMCHOHHA W JIDYyTH Pa3XOIH, BKJI. JUCKOHT WIIM IPEMHA, ACONMWPAHM C Te3H 3aeMH. IlevanGure u 3aryGure ce
TIPU3HABAT B OTUCTA 3@ BCEOOXBATHHA JOX0X (B Meuanbara Wiy 3ary6ara 3a roAMHATA) KaTo GMHAHCOBH NMPHXOIH WIH
¢unancory pasxonu (IAXBH) Ipe3 MepHoOJa Ha aMOPTH3ALHATA WM KOTaTO 3aTb/DKEHHATA C€ OTHMIIAT HIH pedynupar.

Pa3xonuTe 3a JMXBH Ce TPU3HABAT 3a CPOKA HA (MHAHCOBHMS MHCTPyMEHT Ha 0a3sa MeTolia Ha e(eKTHBHI JIHXBEH
TIPOLIEHT.

JIHXBOHOCHWTE 3aeMU W APYTH NPHBIICUEHA (pMHAHCOBH PECYPCH ce KIacuMIMPAT KaTo TEKyIIH, OCBEH 3a YacTTa OT
TAX, 32 KOATO APYKECTBOTO MMa Ge3yClOBHO TPaBo Jia ypemy 3aTbIDKEHHETO CH B CPOK Haj 12 Mecena OT Kpas Ha
OTUETHHA TIEPHOI.

Omnuceane

DHHAHCOBHTC NIACHMBM CE€ OTIMCBAT, KOTaTo 3aJb/KEHHeTO GbIe MOTACEHO, WIM MpEKpaTeHo, Wi m3Tede. Korato
CBINECTBYBAN! (JHHAHCOB IACKB Ob/IE 3aMEHEH C IPYT OT ChIIMS KPSAUTOAATE!N IPH IO CHIIECTBO PA3THYHH YCIOBHA,
WIH yCIOBUATA HA CHINECTBYBAII IACHB OBAT CHIIECTBEHO NPOMEHEHH, Ta3H PasMsHA WIH MOAM(HKALKS ce TPeTHpa
Karo OTNHCBAHE HA ITbPBOHAYANHHA NACHB M NPH3HABAaHE Ha HOB. PasnmKara B ChOTBeTHHTE GAalaHCOBH CyMH ce
NpH3HaBa B 0T4eTa 38 BceoOxBaTHMA K0Xo/ ( B medan6aTa WiK 3ary6ara 3a roHHaTa).

Komnencupane na punancoeu uncmpymenmu

DUHAHCOBHTE aKTHBM M (MHAHCOBHTE ITACHBM Ce KOMIICHCHPAT M B OTYETA 33 (JUHAHCOBOTO CHCTOSHHE Ce oTpassBa
HETHATA CyMa, aKko ChIICCTBYBA IPHIOXKHMO 3aKOHHO IPAaBO 332 KOMIIEHCHpPAHE HAa NPH3HATHTE CYMH M ako € HalHIe
HAMEPCHHE 32 ypeXIaHe Ha HETHA OCHOBA, M 32 €JHOBPEMEHHO pealM3NpaHe Ha aKTHBHTE U YPEXKIAHE HA ACHUBHTE.

ToBa m3KckBaHe NPOM3THYA OT MAEATA HA PEAiHATA CTONAHCKA CHIIHOCT HA OTHOIEHHMATA HA APYXKECTBOTO C JALEH
KOHTpAreHT, 4¢ NpH €IHOBPEMEHHOTO CBHIICCTBYBaHE HA Te3H J[BE H3WCKBAHMA OYAKBAHHAT (AaKTHYECKH Obiein
NApAICH NOTOK H MOJI3H OT Te3U PasyeTH 3a NPEANPUATHETO € HETHHAT MOTOK, T.€. HeTHATa CyMa OTpa3fBa PEallHOTO
MpaBo MK 3aXbIDKCHUE Ha JPYKECTBOTO OT Te3H (MHAHCOBM MHCTPYMEHTH - IIPH BCHYKA OGCTOATENICTBA Ja TIONYYH
WM [TaTH €MHCTBEHO M CaMO HETHaTa Cyma. AKO HE ca HAlMIE eJHOBPEMEHHO M IBETe YCNOBHS Ce NMpHEMa, ue
npaBaTa H 3aXbIDKCHMATA HA JIPYXKECTBOTO IO NOBOJ Te3H HACPEINHH pasdeTd ((PMHAHCOBH HHCTPYMEHTH) He ce
M3YEPTIBAT NPU BCHUKH CHTYAL|H CaMO W €IMHCTBEHO C NOJTyYaBaHETO WITH [UIAIE@HETO Ha HETHATA CyMa.
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®OHJ ®JIAI' EAJl (IPEJUIITHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B
BbJATAPHSA — ®JIAT EA)
NMOSACHUTEJJHU BEJIEXXKHA

3a ropuHara, MpHKIOIBama Ha 31 gekemspu 2020 r.
2.2 OGofuieHne Ha CHILECTBEHHTE CYETOBONHH NOJIHTHKH (MPOALJLKEHHE)
A) ®HHAHCOBH HHCTPYMEHTH — THPBOHAYAJIHO NPH3HABAHE H MOCJIEABAILO OLeHsABaHEe (NPONbIKEHHE)

Ilonutukata 3a HCTHPAHETO € CBbp3aHa M ¢ OLEHKAaTa, MPEACTABAHETO M YIIPABICHUETO Ha peannuna KpeAuTeH H
JIHKBHJICH PHCK, CBBP3aH C TE3W HACPEINHU PA34YCTH.

Kpurtepunte, kouto ce mpunarar 3a yCTaHOBABaHE Ha "HAJIMUME HA TEKYINO U PABHO NPIJIOKHMMO TPaBO 3a HEeTHpaHe"
ca:
* Ja He 33BHCH OT ObJelI0 ch0MTHE, T.€ 12 HE € NPHII0KUMO CaMO IPH HACTHIIBAHE HA HAKAKBO OBJEIO CHOHTHE;
* [1ia 6p1€ BB3MOXKHO 3a yIpaxHABAHE H 3aIMTHMO ¢ IPaBHH COCOGH B X012 Ha (KyMyJIaTHBHO):
- obnuaiinaTta IeHHOCT,
- B CIIy4aif HAa HeU3ITbIHEHHE/TIPOCPOUHE, H
- B CJIy4aii Ha HeIUIATEXX0CHOCOOHOCT MM HECHCTOATETHOCT.

IIpHIOXKHUMOCTTa Ha KPATEPUHATE CE OLIEHABA CTIPAMO H3MCKBAHUATA HA GBIrapCKOTO 3aKOHONATENCTBO H YCTAHOBEHHATE
AQTOBOPEHOCTH MEXCAY CTpaHHTe. YCIOBHMETO 33 "HAIWYHE HA TEKYHIO M IPABHO MPIIOKHUMO HPABO 32 HETHpaHe"
BHHATH H 3aJbIDKUTEHO CE OLEHABA 3a¢HHO C BTOPO YCNOBHE - 33 "3aJBIDKHTENIHO HAMEPEHUE 3a YPEXKIaHe HA Te3U
pa34eTH Ha HeTHa 6asza”.

€) MC®O 13 OneHsiBaHe Ha CIPaBeNJIMBA CTOHHOCT

HpyXecTROTO IMpunara kbM Beska Oanmancoea gata MC®O 13 OueHsdBaHe Ha COpaBEIHBA CTOHHOCT IO OTHOLICHUE
Ha MHAHCOBATE HHCTPYMEHTH H He(h)HHAHCOBHTE aKTHBH OLEHABAHH T10 CIPABEIBATA MM CTOMHOCT.

CrpaBeziuBa CTOMHOCT € UeHaTa, kOSTO OM GHNa mojiydeHa HpH MpoAaxOaTa Ha €NMH AKTHB M ILIATEHA OpH
HPEXBHPISHETO Ha 3aIbJUKEHHE IIPH 001daiiHa ciellka MEKLY Ma3apHUTe YYaCTHHIM KM JaTaTa Ha OLGHKATA.

OueHsaBane Ha CIipaBeyinBaTa CTOMHOCT ce 6a3npa Ha NOPCANOIOKCHHUCTO, Y€ nponaxcGaTa Ha aKTHBa WIH
NPEXBBPIMHETO HA 3aAbJDKCHUETO C€ OCHLUICCTBABA:

* Ha ocHOBHEs Ma3ap 3a aKTHBA WIH [IACHBA HIIH,
* Ilpu nurca Ha OCHOBEH Ma3ap, Ha Haif-GaroNpUATHHA Ma3ap 3a aKTUBA WM IaCHBA.

OCHOBHMAT WM Hal-0IaronpuaATHHAT Masap ceasa Aa ObIar 10CTHIHY 3a J[pykKeCTBOTO.

CrpaBeqnuBaTa CTOHHOCT Ha aKTWBA WM IAcHBA Ce OICHABA KaTo CE JONyCKa, Y€ yYaCTHHIMTE HA Nasapa e
H3ION3BAT Ta3¥ CTOHHOCT NpPH OLEHKAaTa HAa aKTWBAa WM MacHBa, M 4e Te IIe ACHCTBAT CHINIACHO Ha-m06pusa
HKOHOMHYECKH HHTEpEC.

CnpaBemiuBaTa CTOHHOCT Ha He(MHAHCOBHTE AKTHBH CC ONpEJENs KATO Ce B3eMe NpENBHI COCOGHOCTTA Ha
YYacTHHIIMTE Ja FeHepUpaT NKOHOMHMYECKU MOJ3H KAaTO M3MON3BAT aKTHBAa HIM KAaTO IO NPOAajaT Ha ApYT IasapeH
KOHTpAreHT, KOMTO 1Ie H3M0J13Ba aKTHBA N0 Hail-106pHs U eeKTHREH HAUMH,

JpyXeCTBOTO mpHiara TeXHWKH 32 OLEHKA, NONXOMAMM TPH CHOTBETHHUTE OGCTOATENCTBA, M 3a KOHTO €A HAIMLE
AOCTaTHYHO JAHHH 32 OLCHKA Ha CIIPABE/UIMBATA CTOHHOCT, KaTO MAKCHMM3HPa U3IIOA3BAHETO HA 0603PHMH NapameTpH
H CBEXA A0 MUHMMYM H3TI013BaHETO Ha He0003pHMH APaMETPH.

Beuuku akTHBH M HacHBH, 32 KOMTO €€ HM3MOJI3BAa NPU OLEHKATA UM MJIH C€ ONOBECTABA CNPaBEIINBA CTOHHOCT, ce
ACIUIT Ha CICAHUTES TPU HIBA HA ﬁepapxm Ha 6asara Ha XHUMOTE3UTE HA TEXHUKUTE HA OLCHsBAHE:

* Hueo 1 — Kotupanu (HekoperupaHu) [ieHU Ha aKTHBHH 1a3apH 3@ HACHTHIHHA aKTHBH WIH ITACHBH

* HuBo 2 — TexnnKkn 32 OleHKA, IPH KOUTO NIapaMETPUTE 3a OLEHKA Ha CIPaBeJIMBaTa CTOMHOCT MOTAT Ja OBIaT
Ha0/IOJaBaHH NPAKO MIH KOCBEHO

* Hupo 3 — TexnwKH 3a OIICHKA, IPH KOUTO NAPaMETPHTE 33 OLEHKA Ha CIPABSIJIMBATA CTOMHOCT He MOTAT Aa 6bIaT
HaboaBaHH NMPAKO WK KOCBEHO
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®OHJ ®JIAT EAJ (IPEAUIIHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIPABJIEHUE B
BBJTAPHS — ®JIAT EAJ)
TIOSICHUTEJIHU BEJIEXKHU

3a roguHaTa, NpAKIOYBama Ha 31 gexemspu 2020 r.

2.2 O60o0menHe Ha CHIIECTBEHATE CHETOBOAHM MOJIHTHKH (TIPOXbIKEHHE)
e) MC®O 13 OnensaBane Ha COPaBeJJ/INBA CTOHHOCT (IIPOABJLKECHHE)

KM Beska Ganancosa nara, PeKOBOJCTBOTO NpaBH aHANN3 HA NPOMEHHTE B CNPABETMBATA CTOMHOCT HA AKTHBHTE U
TACHBHTe ¥ CIENH 33 OTPAKEHHETO MM BhB (MHAHCOBHTE OTYETH ChHIVIACHO MPHETATA CYETOBONHA MOJMTHKA.
HpyxkecTBOTO NpaBy NpENEHKa NATH € HAaCTBINIA NPOMSIHA B KATETOPH3UPAHETO HA AKTHBHTE FUTH MACHBHTE CHIIACHO
XHIIOTE3UTE HA TEXHUKHTE HA OUeHABaHe. C MOMOMITa Ha CepTHUIMPAHK OLEHATENH PhKOBONCTBOTO CpaBHiBA BCAKA
OT NPOMEHHMTE B CIIPABEAINBATA CTOMHOCT Ha AKTUBMTE M NACHBHTE C 0003pHMHTE ApaMETPH 3a Ja Ce MOTBLPH, ue
TIPOMEHHUTE Ca PasyMHH.

HPY)KGCTBOTO onpenelld aKTHBUTE ¥ MACHBHTE, 33 KOUTO CJIeABa Aa GbaaT HanpaBCHU OIIOBCCTABAHHA BBB BPB3Ka ChC
CIIpaBCINBATA UM CTOﬁJ{OCT, Ha 0a3aTa Ha TEXHHA XapaKkTep, pUCKOBE H HUBOTO Ha ﬁepapxnﬂ, B KOE€TO T¢ ITomanar,
IIOCOYEHO IIO-rope.

#%) OCHOBEH KaNlUTAJ M pe3ePBH

OCHOBHUAT KanuTajl € NMPEICTaBeH NO HOMHHAIHATA CTOMHOCT HA M3JaJCHWTE W IUIATCHH aKIMH. J[pyKeCTBOTO €
3abIDKEHO i popmupa @Pono Pesepeen, ChriacHO W3NCKBAHHATA Ha ThpProeckus 3akoH. M3Tounum Ha (BoHAa Guxa
MOT:1¥ Ja Obaart:

® OnpeJieieHa OT eIHONMYHHA COOCTBEHHK Ha KaWTala 9acT OT meyanbaTa, Ho He mo-Maiko ot 1/10, mokaro
cpeacTBara BbB (poraa gocturHar 1/10 oT kammrana;

® CpelCTBaTa, NOMYICHH HaJl HOMHHAIHATA CTOMHOCT Ha aKLIMH MPH H31AaBaHETO HM;

® [IpyTH M3TOYHHMIIH, IPEIBUICHH 10 perenre Ha O6ImMoTo ¢hpanue.

Cpencteara or ®oHa PesepseH MOrar ja ce M3NON3BaT CaMoO 33 NOKPHBAHE Ha roAWIUHATa 3aryba W Ha 3ary6m oT
HpeIXOIHH rouHu. Korato cpeactsara BbB (POHAA NOCTHTHAT ONPEENICHHA B yCTaBa MUHMMAIEH Pa3Mep, CpeJICTBaTa
HaJl Ta3y CyMa Morar Ja 0bJaT H3MOJ3BaHH 33 YBeTHYaBaHe Ha aKIHOHEPHAS KAMMTAIL.

3) MalluHM H CHOPBKEHUSA

Mamunnre ¥ CHOPHKEHHMATA €€ OTYMTAT MO IIeHA Ha NPUAOOHMBaHE, HAMAIEHA C HATPYNAHMTE AMOPTH3ALMH H
HaTpynaHuTe 3ary6u oT ofe3leHKa, ako uMa TakvBa. IleHaTa Ha MpHEOOMBaHE BKIIOYBA M Pa3XOIH 33 HOAMAHA Ha
4aCcTH OT MAMIMHUTE H ChOPBKEHUSATA ¥ PA3XOIH IO 3a€MH IO TBITOCPOYHM JOTOBOPH 32 CTPOUTENCTRO, TIPH YCIOBHE,
9e OTPOBapAT Ha KPUTEPHAUTE 32 IPH3HABAHE Ha akTHB. IIpH M3BBpIIBAHE Ha PA3XOMM 33 OCHOBEH MPETVIe] Ha MaIyHa
H/HIH ChOPBKEHME Te Ce BKMIOUBAT B GaNaHCOBaTa CTOMHOCT HA CHOTBETHHS aKTHB KA4TO Pasxoid 3a MOAMAHA, TIPH
YCTIOBHE 9¢ OTrOBapsAT Ha KPHTEPUUTE 3a NPH3HABaHE HA aKTHB. BcHyku ApYry pasxXolH 3a PeMOHT M NOIAPBIKKA CE
IPH3HABAT B OTYETA 33 BCEOOXBATHI HOXO/ B HEPHOJA, B KOWTO Ca M3BLPIIEHH.

AmopTuzauMMTe Ce M3YHMCHABAT Ha 6asa Ha JNMHEHHHA METOX 3a CPOKA Ha NOJIE3HHS >KUBOT HA AaKTHBHTE, KOHTO ca
OIPeAEIICHH KaKTO Ce/Ba;

KommoTpu 2 roguHN
Mamvnu 1 060pyABaHe 5 ropuHH
TpancnopTHHU cpencTsa 4 roguHI
CromaHckd MHBEHTap 5 roguHA

MammHa ¥ chOpbXKEHHe ce OTIICBA MPH Npoaaxk0ara My WIH KOTaTO HE & OYAKBAT HHKAKBH OBACINY HKOHOMHYCCKH
M3TONM OT HETOBOTO HU3MOJ3BAHEC WIHM NP OCBOGOXKIaBaHe OT Hero. IlewanGure WiH 3aryGuTe, BH3HUKBAIE TIPH
OTHVCBAHETO HA AKTHMBA (IIPEACTABJIABAIM PA3NIMKATa MEX/Iy HETHHTE NOCTHIUICHHS OT Mpoaax0ara, ako MMa TaKkuBa,
1 GamaHcoBaTa CTOMHOCT Ha aKTHBa) Ce BKIHOYBAT B OTYETA 34 BCEOOXBATHHA JIOXOJ, KOTATO AKTHUBBHT GhJI€ OTIHCAH.
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@GOHJ ®JAT EAA (IIPEJUIINHO: ®OHJA 3A OPTAHUTE HA MECTHOTQ CAMOYIIPABIEHHE B
BBJIITAPUS — @JIAT EAL)
NMOACHHUTEJIHH BEJEXKNA

3a rojuHaTa, NpUKIOYBama Ha 31 gekemepu 2020 .
2.2 O600meHMe Ha CHILIECTBEHHTE CUETOBOAHH MONHTHKH (MPOIb/KEHHE)
u) [Iporpamuan npoayxTn

IIporpaMumTe MPOAYKTH C€ OTIMUTAT MO IEHA Ha MpuAoGHBaHe, HAMANECHA C HATPYNaHyUTe aMOPTH3ALMH M HATPYTIAHUTE
3ary6u oT o0e3leHKa, aKo MMa TaKHBa.

AMOpTH3alLMHTE Ce M3UHCIABAT Ha 0a3a HA NWHeWHMS METOJ 3a CPOKa Ha MOJIE3HHS XKHBOT Ha AKTMBHTE, KOHTO ca
OIPE/Ie/ICHN KaKTO CIIeBa:

Ilporpaman DpoxyKTH 2 roguHY

B Kpasd Ha BCAKa (bm{ax-xcosa rogiHa ce€ M3BBpIIBA MNpPErNEA HAa OCTAaTHUHUTE CTOMHOCTH, MOJE3HMA KHUBOT H
HNpHIaraHiuTe MCTOAM Ha aMOPTH3alMg Ha MaTCPHAITHUTE U HEMaTCPUAITHATE 2aKTHBH M aKO OYaKBaHHATA CE pa3jindyaBaT
OT MPSAXOHHHUTE l'IpPIGJII/I?:I/ITeJIHI/I OLICHKH, NOCICIHUTE CC IPOMEHAT B Obaemu ICePHOTH.

it) O6e3uenka JMA

AKTHEBH, KOHTO C€ aMOPTH3HUPAT, C€ NPETTIEKAAT 33 HalIMINe Ha 06e3LeHKa, KOraTo ¢a Ha NUle ChOMTHUSI WM POMEHH B
o0cToATENCTBaTa, KOUTO €OYAT, 4e GalaHcoBaTa CTOMHOCT Ha aKTHBHTE MOXE Ja HE € Bh3CTAHOBMMA. 3ary0a oT
ofe3leHKa Cce MpU3HABA 33 CyMaTa, ¢ KOATO GalaHCOBaTa CTOMHOCT Ha aKTHBA HAAXBBPIL BB3CTAHOBMMATA My
CTOHHOCT. Bb3craHOBHMMAara CTOMHOCT € MO-BHCOKATa OT CIPaBEMIHBATA CTOMHOCT, HaMaleHa C DasXOJuTe 3a
nponax6ara u cTolHOCTTa B ynoTpeba. 3a LieluTe HAa NpelieHKara 33 00e3LeHKa, aKTHBHTE C& TPYTHPAT Ha Bh3MOXKHO
Hali-HHCKHMTE HHBA, 338 KOUTO AMa OTAEIHH PasTpaHHINMH NapHIHH NOTOLM (€ IMHHLH, F€HEPUPALIY IaPUIHH TOTOLH).

K) JIN3MHIOBH JOTOBOPH

Lpvoicecmsomo kamo AU3UHZOROAVYUAMEN

Olenka 3a NPUHABAHE HA NUSUHS

)_'[aneH AOTOBOP HMpEACTaBIABAa WIH CBABPXA C€ICMEHTH Ha JIM3WHI, aKkO MO CHJIaTa HAa TO3H IJOTOBOP CE€ MPEXBhPJIs
Cpenly Bh3HArpaXXJ1CHHE NPaBOTO Ha KOHTPOJ HaJl M3TION3BAHETO HA JAACH aKTHB 34 ONPEACIICH IIEPHOM OT BpEeME.

ITvpeonawanno npusnasane u oyeHsgane

Ha narata Ha cTapTMpaHe Ha IM3MHra (Jlatata, Ha KOSTO 0a30BHAT aKTHB € Ha pA3MONOKEHUE 34 MOI3BAHE)

Jlpy»kecTBOTO NpU3HABA AKTHB C ,,MPAaBO Ha MOJN3BAHE” H 3abJDKCHHE 11O JIM3MHT.

ITenara ra nmpraoOHBaHe HA aKTHBA C MPABO Ha MOJI3BAHE BKIIOYBA!

- pasMepa Ha ITbPBOHAYATHATA OLCHKA Ha 3aTbJDKEHHETO IO JIM3HHT;

- JIM3HHTOBH IUIAINAHHWSA, M3BLPIICHH KBbM MIH NpeNy HAadYanmHaTa JaTa, HaMaleHd ¢ MONYYCHHTE CTHMYIH IO
JU3UHTOBHA JOTOBOD;

- ITbPBOHAYAIHWTE NPEKU PAa3XOIU Ha JIH3HHTOIIOTY IATEI;

- IPOBH3MH 32 pasxolH CBHP3aHM C AEMOHTHPAHE U MPEMECTBAHE HA AKTHRA.

Jpy*kecTBOTO aMOPTH3Hpa aKTHBHTE ¢ TIPaBo Ha NOJI3BaHe Ha JIHHeliHa 6as3a 3a Mo-KpaTKus MEPUOJ] OT TEXHMS HOMe3eH

JKUBOT U CPOKa Ha JIM3HHTOBHUS JOTOBOP.

AKTHMBHTE ¢ TPaBO Ha NOJ3BAaHE Ce NPEACTABAT KbM MIMOTH, MammHu ¥ 00OpyABaHe B OTYETA 32 (PUHAHCOBOTO

CBCTOSIHHME, 2 TAXHATA AMOPTH3AIMA — KM Pa3xo/id 3a aMOPTH3alMA B OTYETA 32 BCEOGXBATHHSA TOXO.

3aAbI/DKEHHMETO MO JU3HHT BKIIOYBA HETHATA HACTOALIA CTOMHOCT Ha CICAHHTE IM3HHTOBY IUIAIAHHS:

- (HEKCHpaHM IUIAIAHKA, HAMATEHH C NOIeKAIIMTe Ha IUIAIAHe JIN3HHTOBH CTHMYJIH;

~ TPOMEHIVBH JH3AHTOBH IUTAIAHNA, 3aBHCEINH OT HHACKCH WIA HPOLEHTH;

- NEHATA 32 YIPa)KHABAaHE HA ONMMATA 33 HOKYIKA, aKo € JOCTaTEUHO CHIYPHO, Y€ OPY)KECTBOTO e IO0A3Ba Ta3H
OIILIHS;

- IUIaH[aHUA HA CAHKIIHH 33 IPEKPATABAHE HA JIM3UHIOBUA JOIOBOP;

- TrapaHOyH 32 OCTaThYHA CTONHOCT.
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®OHJI ®JAT EAJ (IPEAUIIHO: ®OHJ 3A OPTAHHTE HA MECTHOTO CAMOYIIPABJIEHNE B
FBJTAPHS — ®JIAT EAJ)
MOSICHATEJHU BEJEXKH

3a romwHara, npuUKTIo4Bama Ha 31 jekemepu 2020 T

2.2 O6o0menue Ha CHINECTBEHHTE CYETOBOAHM NOMUTHKH (NIPOXbJIKEHHE)
K) JIn3uHroBH 10roBOpH (MPOABL/DKEHHE)

JlpsuHroBHTe IUIAAHKSA CE JIMCKOHTHPAT ¢ JIMXBEHHS HPOLEHT, 3alOKEH B JOrOBOPA, ak0 TOH MOXe 12 Onie
HETIOCPENICTBEHO ONpeeicH WIM ¢ AuepeHnMansus JHUXBEH NPOLEHT Ha JIpyeCTBOTO, OTpas3fBALl JIHXBEHHS
TPOLICHT, KOHTO G¥ GWII HPHIOXKKM NPH 3aeMane Ha GHHAHCOBH CPE/CTBA 3a CXOAEH NEPHOJ OT BPEME, NPH CXONHO
oesneuenye, ¥ B CXOIHA MKOHOMHYECKA Cpela. JIN3MHTOBMTE MIANIAHHA CHIBPXKAT B ONPENETCHO CHOTHOLIEHHE
(GuHAHCOBMA pa3xofl (JIIXBAa) W NMPHCHAJAIATA CE YacT OT JH3HHFOBOTO 3aTbJUKEHHE (rnaBHunEa). duHAHCOBHTE
pa3xou ce HAYMCIABAT B OTHYETA 32 BCeOOXBATHHUA JIOXOJ Mpe3 TIepHO/A Ha JIM3MHIa Ha IEpHOIMYHA 0a3a, Taka ue [a
C¢ IIOCTMTHE TNOCTOSHEH JMXBEH NPOLIEHT 3a OCTaBAallaTa HEW3IUIATeHa 4YacT OT TIIABHMIATA IO JIM3HHIOBOTO
3aAbIDKEHHE,

Ilocnedsanio oyenneane

Jpy>xecTBoTO € H36pano Ja mpuiara MOZENa Ha [IeHaTa Ha NPHIOOHBAHE 3a BCHIKH CBOM AKTHBH C IIpaBo Ha MOJI3BAHE.
Te ce mpepcrasar mo Lewa Ha nNpuAoOMBaHE, HAMANEHA C HATPyNaHATA aMopTH3anmd, 3ary0u oT o0e3lleHKa U
KOPEKIMHTE, BCICACTBHE Ha IIPEOLICHKH U KOPEKIHHA Ha 33 AbIDKEHHETO T10 JIU3HHT.

I[py)KCCTBOTO OLICHABA MIOCICABAILO 3aAbIAKECHHUETO MO JIU3HHAT KaTo:

- YBe€IH4YaBa HanancoBara CTOfIHOCT, 3a Ja OTpasv Ha4YUCJICHATa JINXBa,

- HaMansara GamaHcoBaTa CTOHHOCT, 3a J1a 0TPa3yu U3BBPLICHUTE JIM3MHIOBH IUTAINAHMS,

- IIpCOLiCHABA OanancoBaTa CTOMHOCT Ha 3a0BJDKCHHATA, 33 Ja OTpasH IPEOLCHKUTE WM H3MCHEHHMATA Ha
JA3SHHTOBHA 1OTOBOD.

Omuumane Ha RPEOUEHKU U USMEHEHUA HA AUSUHZO0BUA 002060})

B pesyarar Ha npeoneHka, JM3HHTOIONYYaTelAT NPU3HABA CyMaTa Ha TpPEOLEHKATa HA MACHBA MO JM3MHTA KATO
KOPEKLW1 Ha aKTHBA C IIPaBO HA MoJ3BaHe. AKO GanaHcoBaTa CTOMHOCT HA aKTHBA € [10-HWUCKA, OCTAThYHATA CyMa Ha
[peoIieHKAaTa ¢e IPH3HaBa B NevanGara wim 3ary6ara.

JIHBI/IHTOHOle‘{aTeJI}IT OTYHTA H3MEHCHHUE Ha JIM3UHIOBUA JOTOBOP KaTO OTACNCH JIN3HHT, aKo:

- H3MCHCHHETO yBCIIMYaBa o6xBara Ha JTM3MHTOBHS AOroBOp, KaTo JIo0GaBsa HOBO »IIPABO HAa HONI3BaHe” Ha €MH HIH
NIOBEYE NOMBIHUTENHH 0a30BH AKTHBH, U

- BB3HarpaXaCHHETO MO JIU3WHTOBHA AOTOBOP CE yBENHWYABA CBHC CyMa, CbU3MEPHMaA ChC CaMOCTOATENHATA IIEHA 324
YBCIHYCHHUCTO B oOxBata n €BCHTYaIHA KOPEKUWH, OTpa3ABalIH 00CTOATENCTRA 10 KOHKPETHUA AOTOBOP.

IInamanvara BHEB BpPB3Ka ¢ KpaTKOCPOYHH JIM3UHTOBH HOTOBOPHU U JA0rOBOPH, IO KOUTO 0a30BHAT aKTHB € C HHCKA
CTOMHOCT, KaKTO H NMPOMCHJIMBUATE JTH3HHIOBU IUTAIAHMSA, KOUTO HE Ca BKIIOYEHM B OIEHKATA HA 3aQBJDKEHHETO MO
JIN3HHT C€ TIPH3HABAT AMPEKTHO KaTO TEKYIUM pa3sXoAH B OTUETa 3a BCeOOXBAaTHHA AOXOX Ha 0asza JHHeeH METOI 3a
Nepuoaa Ha JU3HHTA.

Hpvorcecmaomo kamo auzunzodamen

MC®O 16 He npoMeHs CHINECTBEHO CYETOBOAHOTO OTYHTAHE HA JIM3HHIA 33 JIM3HHIONATENHTE. Te MPOALJDKABAT A2
KIACHHULMPAT BCEKH JH3HHIOB JOTOBOP KATO (JHHAHCOB FUIM ONEPATHMBEH, NMPUIAraiikd HA NPAKTHKA IpaBmwia
aHajoruiHy Ha Te3n 8 MCC 17, kxonTo ca 1o ChIEcTRO NPeXBhPIeHH B HoBHs MC®PO 16.
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@OHJ ®JAT EAN (IMPEAHIIHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B
FBJITI'APUS — ®JIAT EAZD)
MNOSACHUTEJIHU BEITEXKKHA

3a roguHaTa, MPHKTOUBama Ha 31 nexemapu 2020 .

2.2 OGo01eHne Ha CHUIECTBEHHTE CHETOBOJHH MOJHTHKM (IPOAbJIKEHHE)
J) UaBecTHIHE
e HupecTHIHMY B IbIIEPHH NPEANPHSTHS H KOHCOTHAA M

JAbIEpHH PeINpUATHA Ca BCHMKH NPEANPHATHA (BKIIOUHTENHO NPEANPUATHSL ChC CMEUMANHO NpeIHA3HAUCHHE), B
KoMTO J[py’KecTBOTO MMa BIACT Aa yNpae/saBa (pHHAHCOBATA H ONEPATHBHA TIONMTHKA, KAKTO M MPUTEXAHHE Ha TIOBEYC
OT MOJIOBHHATA OT IpaBaTa Ha riac. [pyxecTBOTO ChHINO TAKA OLEHABA HANMYIETO Ha KOHTPOI, KbJETO HE IPHTEKABA
noeede 0T 50% OT mpaBara Ha I7ac, HO € B CHCTOSHHME 1A YNPaBisBa (UHAHCOBATA H OINEPATHRHATA IIONHTHKA IO
cunata Ha ge-hakTo KOHTPOIL.

o HWHBeCTHIIMH B CEBMECTHH npeanpusiTus

CbBMECTHO TIpenpusATHE NpPEACTaBNsABA CHBMECTHA HEHHOCT, IPH KOATO CTPAHHTE, KOMTO NPHTEXKABAT CHBMECTCH
KOHTPOJI BBPXY JeHHOCTTA, MMaT IIpaBa BBPXY HETHUTE aKTHBH Ha JeWHOCTTA.
HHBecTHIMHATE B ChEMECTHH NPEANPUATHS ¢ OTIHTAT TIO IIEHA HA NpHACGHBaHeE, HaMalleHa ¢ 00e3eHKATA.

M) [lapu4nn cpeacTBa H NapHYHH ¢KBHBAJIEHTH

TlaprauauTe cpeAcTBa B KPaTKOCPOYHHTE NECTIO3UTH B OTUETA 33 (PHMHAHCOBOTO CHCTOSHHE BKIIOUBAT NAPMYHM CPEJICTBA
10 6aHKOBH CMETKH, B Opoii M KpaTKOCPOYHH JIEMO3UTH ¢ IBPBOHAYANEH MAjeX OT ABAHANECET WIH IO-MAIKO Mecena,
KOWTO ca Ha pasnoJioxkeHHe Ha J[pyKeCTBOTO Ha noHcKBaHe §e3 ToBa a AOBEAE IO CEPHO3HM (PUHAHCOBH 3ary6H.

3a nenuTe HAa OTYETA 32 NAPWYHHTE TIOTONY, NAPHUHHTE CPeICTBA H IAPHYHATE CKBHBAIEHTH BKIIOYBAT HAPHIHUTE
Cpe/CTBa ¥ MApHYHHA eKBUBAICHTH, KAKTO Te ca Je()HHUpaHu Io-rope.

ITocneoeawio ouenneane

IlaprdHuTe CpencTBa U €KBUBAJIEHTH B GaHKH Ce IPENCTABAT MOCIEABANIO N0 AMOPTH3MPaHa CTOMHOCT HAaMaNeHa C
HaTpymnaHaTa o0€e3leHKa 32 OJaKBAHH KPeAUTHH 3ary 6.

H) IIpoBu3un

Obwyu

Ilpoenzuu ce npusHaBar, korato JIpyecTBOTO MMa CETAIIHO 3a[bIDKeHHE (IIPABHO WM KOHCTPYKTHBHO) B Pe3yJITaT Ha
MHHAJIM COMTHA, KOTaTo MMa BEPOATHOCT 32 TMOTacABaHe HA 3aXbIDKCHHETO Ja Gble HEOGXOMUM TOTOK OT PecypeH,
ChABpXKALL HKOHOMHICCKM IIOI3H M KOraro Moxe Ja ObJe HampaBeHa HAaJeXOHA OIEHKA Ha CTOMHOCTTa Ha
3agbiokeHHeTo. Korato JIpyXkecTBOTO OYakpa, Y€ HSKOM HWIH BCHUKH HEOOXOIMMHM 3a YPEeXIaHETO HAa MPOBH3HATA
pasxoiyu me OBAAT Bb3CTAHOBEHH, HANPMMEP CHIIACHO 3aCTPaXOBATENIeH HOTOBOD, Bh3CTAHOBABAHETO CE NpPH3HAaBa
KaTO OT/ICTIeH aKTHB, HO CaMO TOTaBa KOraTo € IPaKTHIECKH CHTYPHO, 4€ Te3H PasXoH Iie OhIaT BE3CTAHOBEHH.

Pazxomure 3a NPOBU3KMK C€ IPEACTABAT B OTYETA 34 BCEOOXBATHHA A0X0JA, HETHO OT CyMaTa Ha BB3CTAHOBEHUTE
pasxonn. Koraro ell)eKTbT OT BPEMEBUTE Pa3NHKN B CTOHHOCTTAa Ha NapuTe € ChIICCTBEH, IIPOBU3UUTE CC IUCKOHTHpAT
KaTo C€ M3MOJI3Ba TEKYINa HOpMa Ha AUCKOHTHPAHE NMPEeAH AaHbIH, KOATO OTpa3siBa, KOratro € YMECTHO, CHCI.IH(I)I/I'-IHI/ITC
3a 3aAbJDKCHHCTO PHUCKOBE. Koraro ce w3monsea JAMCKOHTHPaHE, YBCIWYCHHUETO Ha NPOBHU3HUATA B PE3YJITAT HA
H3MHWHAJIOTO BPEME C¢ TIPSACTaBA KaTo (I)IfIHaHCOB pas3xon.

0) ChIleCTBEHH CYeTOBOAHH MPEUEHKH, NPHGIH3UTEHN ONCHKH H TIPEAN0I0KEHHs

MsroTesiHeTo Ha MHAVBHIyaNHMA (HHAHCOB OTYET HANara PHKOBOACTBOTO Aa HANPABH NPEUEHKH, NPHOIH3HTENHH
OLCHKH M MPEANONOKEHHSA, KOUTO BIMAAT BBPXY CTOMHOCTTA HA OTUETEHHMTE aKTHBH M MACHBH, M OMOBECTABAHETO HA
YCIIOBHM TIACHBH KbM JaTaTa HAa MHAMBHIYaNHHA OTYeT 32 (PMHAHCOBOTO CHCTOSHHE, KAKTO M BEPXY OTYETEHHTE
HPUXOAM M pa3xoiu 3a mepuopa. HecurypHOCTHTE, CBBP3aHH C HANPABEHUTE NPENONONKEHMA H HPHOIH3HTETHH
OueHKH Orxa MOTJIH Jia IOBENAT [0 (aKTHIECKH Pe3yNTATH, KOMTO Ja M3MCKBAT CHINECTBEHH KOPEKIMH B GalaHCOBHTE
CTOHHOCTH Ha CLOTBETHHTE AKTHBH WIH ITACHBH B CJIEBAINM OTYETHH [IEPHONIA.
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®OHJ{ ®JAT EAJl (IIPEJUIIHO: ®OHJI 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B
FBJITAPHS — ®JIAT EAJT)
NOSICHUTEJIHY BEJTEKKA

3a roauHara, npuKmogeama Ha 31 aexemspr 2020 T,

2.2 O0001IeHHe HA CHLIECTBEHHTE CYETOBOAHM IOJIUTHKH (IPOABLJKeHNe)

0) Couecmeenu cuemosoonu npeyenxu, NpUOANIUMENRT OUCHKI U NPEONOAOIHCERUA (NPOOBILINCEnUE)
Ilpubnuzumennu oyeHKu U npeoOnOAOICEHUA

OcHoBHHUTE IIPEANOIOKCHHA, KOUTO €a CBBP3aHH C Opaemm u APYTdH OCHOBHH M3TOYHHLIM Ha HECHTYPHOCTH B
HpI/IﬁJII/ISI/IT CIHUTE OLICHKH KbM JaTarTa Ha HHAWMBHAYAJIHHI OTYET 3a Q)nHchonoro CBhCTOSSHHE, U 34 KOUTO CBHINECTBYRA
3HQUUTCJICH PHCK Jla AOBEJAT N0 CHIIECTBEHH KOPCEKIIMH B OaIaHCOBHTE CTOMHOCTH HA AKTHBHTE M NIACHBHTE pes
CleaBaysa OTYETEH IICPUOL, €A IIOCOYCHHA MO-0JIY:

H3uucnenue na ouaxeanu kpedumnu 302y6u 3a npedoOCmasenu 30eMu U 2aPAHYUY, Y NAPUYHU CDEOCMEA U NAPUYHI
exeusanenmu

MsmepBaHeTo Ha OYakBaHaTa KpeAuTHA 3ary6a 3a (MHAHCOBH aKTHBM, OTYHTAHM TI0 AMOPTH3MPAHA CTOMHOCT
(npeniocTaBeHy 3a€MH, B3eMaHWs W aKTHBH IO JOTOBOPH C KIMEHTH, NAPUYHA CPEACTBA M NAPHIHH SKBHBATEHTH),
KaKTO ¥ 32 NPEeOCTAaBeHH (JMHAHCOBM rapaHIUH € OGNACT, KOATO H3WCKBa M3IOA3BAHETO HA KOMIUIEKCHHM MO/ M
CBILECTBEHH MPENON0KEHHA 3a ObJemy HKOHOMHYECKH YCIOBHMA H KPEAWTHO TMOBEICHHE Ha KIHCHTH W IUTHKHYIIHR
(HamprMep BEPOATHOCTTa KOHTPATEHTHTE /I HE H3IBJIHAT 3a0bJUKEHHUATA CH M IPOM3THUANIUTE OT TAX 3aryGi).

3a NpuaraHeTo Ha TE3W M3MCKBAHMA PHKOBOICTBOTO Ha JPYXKECTBOTO IPABH PEIMLA ChIIECTBEHH MPENEHKH, KaTo: a)
OnpeJesiHe Ha KPHTEPHH 33 HACHTHUIMpPAHE W ONEHKA HA 3HAYHTEIIHO YBEIMICHHE HA KPEUTHHA PHUCK; 6) m360p Ha
TIOAXOJAIHN MOJIENY M TIPE/TIONIOKEH)S 33 H3MepBaHe HA OYaKBaHUTE KPeIHTHH 3aryGu; B) (opMupaHe Ha rpymd ot
CXOmHM ¢uHAHCOBM akTMBM (TMOPTHEWTHM) 3a LENTUTE HA WM3MEPBAHETO HA OYAKBAHMTE KPEIUTHH 3arydu, r)
YCTaHOBABAHE W OLCHKA 33 3ABHCHMOCTTA MEKIy HMCTOPHYECKHTE NPOIEHTH Ha NPOCPOYHE W MOBEJCHHETO HA
ONpeJIeNIeH MaKpONOKasaTeu, 3a ia C& OTPa3AT e)eKTATE OT MPOTHO3ZHMTE 3a T3 MaKpONoKasaTenu B Gbiele mpH
HM3YHCIICHIATA HA OYaKBaHUTE KPSOUTHHM 3aryGu.

Ako (pUHAHCOBOTO CHCTOSHHE M PE3yNTATH OT AeHHOCTTa Ha OGIIMHHETE Ce BIOMAT (HaJ OYaKBAHOTO), CTOMHOCTTA Ha
B3eMaHHsA, KOUTO TpaAbBa Aa ObJaT OTHHCAHU IIPe3 CIEHBAINM OTYETHH HEPMOAM, MOXKe Aa ObIe MO-rofsMa oT
OYaKBaHATA KEM JaTaTa Ha oT4eTa 332 (UHAHCOBOTO CHCTOSHHE.

Kopnopamueen danvx

3HauMTeNHA IPELICHKA € HeOOXOMMMO 1a Gb/ie HalpaBeHa 3a ONpe/e/IHETO Ha 00IaTa JaHbYHA TIPOBU3HA. ChIIECTRYBAT
MHOXECTBO OICpAlHM 1 M3YHCIEHMS, 33 KOMTO OKOHYATEIHO ONpEJeNeHHI JaHbK € HEYyTOUHEH B HOPMANHHA XOX Ha
AeiiHocTTa. JIpy)KecTBOTO NpHM3HaBa NacHBH 33 OYAKBAHM JAHBYHY 32XbJDKCHIS NpH GBACIM NAHBYHM PeBM3MM Ha 6a3a
Ha NPEHEHKA HAa PHKOBOJICTBOTO JANM INe ObAaT MBIDKUMH JOIBIHWTENHH JaHbIH. KOraTo OKOHUATeNIHO IbIDKAMHETE
JAHBI B PE3YITAT OT HONOOHH CHOMTHSA € Pa3MIeH OT IIbPBOHAYAITHO OTISTCHHTE 3aTbIDKSHIS, TE3H PA3NIHKH IIe 01T
OTPa3CHH B KPATKOCPOYHHTE 3aTbIDKCHHA 3@ KOPIIOPATHBEH IaHbK M INE MMaT eeKT BBPXY OTCPOYEHH JAaHLIM B
TIePHOJIA, B KOKTO € HANPABEHO TOBA YTOYHEHHE.

Ouakean nonesex Jcu8om Ha OvA20MpaiinuIme aKmusu

PbkroBoACTBOTO € H3MONM3BANO 3HAYMMH CYETOBOJHH NPHOIH3HTENHH OLCHKA W TPEUIEHKH, 33 Ja OTPENCIH TIOIe3Hus
KHBOT Ha MMOTHUTE, MAIIMHATEe W CHOPBKCHMATA, HA 0a3aTa Ha H3CIEABAHE M NPELICHKH, HATPABEHHM OT TEXHHIECKH
HepcoHa, KOHTO OLCHABA NONE3HNA XHUBOT Ha MAaTePUAITHATE ¥ HEMATEPHAJIHH aKTHRH.
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Q@OHA @JIAT EAJl (TPEJHMIIHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOVYIIPABJIEHME B

BLJITAPUA — ®JAT EANT)
MOsICHUTEJIHA BEJEXKHA

3a rojuHara, mpuKoTBama Ha 31 gekemepu 2020 r.
3. Ilpuxoan u pasxogd

3.1 Ilpnxoam OT JIHXBH

Ilpuxonu oT IpeRoCTaBEHN 3a€MH H B3eMaHHs
OO0mo nNpuxoaH OT JIMXBH

3.2 Pa3xoau 3a JIMXBH M TAKCH

Pasxo[d 3a JIMXBH II0 3a6MH H IIPUBJICYEHH CPEACTBA

Pa3xofu 3a TakCH, KOMHCHOHHH M KyPCOBH Pa3/IMKH
06110 pa3xoau 3a IMXBH H TAKCH

3.3 Apyru npuxonu ot geiiHocTTa

Hpuxoan oT Takca yIpaBlIeHNE U TAKCA AaHTAKUMEHT
3acTpaxoBaTeNHH MPUXOIH

HApyru npuxoan
OO0 Apyrn npuxoau oT AefiHOCTTA

3.4 Pa3xoam 3a nepcoHaia

Branarpaxnenns
ConpanHu ocHIypoBKH

OO61mmo pa3xoau 3a mepcoHaa

2020r. 2019r.
Xun. ne. XUn. ne.
5,925 5.536
5,925 5,536
2020r. 2019r.
Xun. ne. Xui. ne.
959 823
911 829
1.870 1,652
2020r. 2019r.
Xun. n6. XUA. 8.
620 564
- 2
1 -
621 566
2020r. 2019r.
Xun. ne. Xun. ne.
1,016 723
117 104
1,133 827
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QOH/ @®JIAI' EAJ (MPEIUIIHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B
BbJITAPWS — ®JIAT EALT)
TIMOACHUTEJHU BEJEXKHA

3a ropunara, NpUKIoUBama Ha 31 gexemspu 2020 r.
3. Ilpuxoan U pazxoan (MPoab/BKEHHE)

3.5 JIpyru onepaTHBHH Pa3xoaH

2020r. 2019r.

xun. 8. Xui. 8.
Conuanan 36 21
IOpunnuecku yciayra 31 3
Pazxonu 3a Mmatepuanu 26 11
C4eTOBOZHH M OTUTOPCKH YCIyTH 11 15
KoncynranTcKH yeryrn 10 -
KoMyHukammm 7
KomiroTbpra moaapbixka 6
3acTpaxoBKH 2
OGyueHue 2 28
Apyra 63 65
OO61wmo Apyru onepaTHBHY PA3X0AM 197 163

4. JIanbK BBPXY A10X0ANTE

OcHOBHATE KOMIIOHEHTH HA Pa3xoa 3a JaHbK BHPXY JOXOAA 3a FOAMHHTE, IPHKTIOUBAIM Ha 31 mekemepu 2020 r. 1
31 nexemBpu 2019 . ca:

2020r. 2019r.
Xui. 16. XU n8.
Pa3xon 3a TeKkym JaHBK BBPXY AOX0OMA 325 313
OtcpoyeHH JaHBLH BEPXY lieqanbara, CBEP3aHM ¢ BE3HMKBAHE U
00paTHO NPOSABICHUE HA BPEMEHHY Pa3IuKH (2) -
Pasxon 3a naHbK BHpPXY Z0X0AHTE 323 313

IIpunoxumara cTaBKa Ha nanbKa BHPXY Aoxogure 3a 2020 1. e 10% (2019 r.: 10%).

PaBHeHHeTO MexIy pasxoza 3a JaHbK BHPXY J0XO/ia M CYETOROJHATA NeYanta, YMHOXEHa IO PIIOKIMATA JaHb4HA
CTaBKa 3a FOAMHHTE, IPHKIEOYBaW Ha 31 nekemspu 2020 1. u 31 gexemBpu 2019 1., e NIpeACTABEHO TO-AOY:

2020r. 2019r.
Xun. 8. XUn. n6.
CderoBozHa meyanda npeau JaHbIH 3,506 3,388
Pasxop 3a 1aHbK BEPXY HOXOAMTE MO MPHIOKKEMATA JaHbYHA
craBka ot 10% 3a 2020 r. (2019 r.: 10%) 351 339
ITocTosaHHY paznuku (28) (26)
Pa3xon 3a JaHBEK BBPXY 10X0ANTE 323 313

Kum 31 nexemspn 2020 r. JIpyxecTBOTO ABIKH KOPIIOpAaTHBEH NAaHBK B pasmep Ha 85 xmn. ms. (31.12.2019r.: 73
XHILJIB.)
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POHJ @JAI' EA/l (ITIPEJUITHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOVYIIPABJIEHUE B

BBJTAPUS - ®JIAT EAJD)
NMOACHUTEJHH BEJEXKNA

3a romuHara, npaKRoYBama Ha 31 aexemepu 2020 r.
4. JlaHbK BbPXY A0XOAHTE (IIPOAL/IKEHHE)

OrcpouennTe HaHBIM BEPXY IedaI0aTa ca CBbP3aHH ChC CEIHHTE OOCKTH B GanaHca;

BpeMEHHa BpeMEHHa
pasvKa JAaHBK pasiuKa JTAHBK
31.12.2020 31.12.2020 31.12.2019  31.12.2019
BGN '000 BGN '000 BGN '000 BGN '000
Hauwncrnenn v HeW3IUIaTeHH JOXOW Ha
dmsHdecky nuLA ¥ COUATHA OCHATYPOBKH
CBBP3aHH C TAX 40 4 20 2

5. IlapuyHH cpeACTBa H NAPHUYHH eKBHBAJIEHTH

31 nexemBpm

2020r. 2019r.

Xun. 8. Xun. 18.

Tlapiyau cpencTBa B Kaca U pasIUIAWIATEHE CMETKH 27,247 26,025
O06110 NapHYHY cpe/icTBA H HAPHYHH EKBHBAJIEHTH 27,247 26,025

[apuannte cpeacrsa B GaHKOBH CMETKH C€ ONMXBABAT ¢ IUIABALM JMXBEHM TPONCHTH, GAa3MpaHM HA HHEBHHTE
JIMXBEHH POIEHTH Mo 6aHKOBU AenosuTy. CrpaBe/UIMBaTa CTOMHOCT Ha NAPMYHUTE CPEICTBA € paBHA Ha GalaHcoBara.

Hacrosimmre 1 Gemu B3eMaHns N0 GaHKOBH CMETKM Ha JPYXKECTBOTO Ca 3all0XeHH KaTo 0Ge3NedeHre o JOroBopy

3a OaHKOBH 3aeMH CKITFOueHH ¢ YHUKpemT Byn6ark AJl, OB AJl, Banka JICK AJl u EVB (Ben. 10).

B PpE3yJITaT Ha HANPABCHHUTC aHAIM3HM M IPHIOKEHATa METOAMKA 33 H3UYHCIICHHWE HAa OYaKBAHH KPCIUTHH 3ary6n Ha
NapHIHH CPEACTBA W CKBMBAJICHTH, PBKOBOJACTBOTO € ONpeAenulo, 4¢ He € HeobxoauMa 00e3leHKa Ha TapuYHUuTe
CpEacTBa M CKBHBAJICHTH. Hopazm TOBa JAPY>KECTBOTO HE € IPH3HAJIO IIPOBH3HA 3a o0e31mieHKa 33 OYaKBaHH KpeAUTHA

3ary6u Kakto keM 31.12.2019 r., Taka u x6M 31.12.2020 T.

6. BseMaHNs ¥ MpeANJIATEHH PA3X0aU
31 nexemBpH

2020r. 2019r.

xun. 1e. Xun. ne.
Jpyru p3eMaHus 65 37
O0u10 B3eMaHHA N NPeINJIATEHH PA3XOAH 65 37

IIpymTe B3C¢MaHMA C€ OTHACAT 3a YCIOBHH TaKCH ca pasriiexAaHe Ha KpPEInUTH, NOCTABYHULIN II0 aBAHCH, NPEAOCTABCHA

rapaHiue 1 HehMHAHCOBH pasxo iy 3a ObIelny NepHOIH.
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POHJ ®JIAT EAA (MPEAUINHO: ®OH/J] 3A OPTAHMTE HA MECTHOTO CAMOYIIPABJIEHWE B
BbJIFAPASA — ®JIAT EAJD)

NOACHUTEJHMU BEJEXKHA

3a roamnara, npuKmogBama Ha 31 gexkemspu 2020 r.

7. MamvHH 4 ¢bOPLKCHHS, NPOTPAMHH NPOAYKTH M AKTHRH ¢ NIPABO HA NOJ3BaHe

Tpancnopt- IIparo
Cronmanckn  Mamunu u HH Iporpamun Hpyra Ha
Kommorpn VHBEHTap obopynsane CpeNCTBa MPOJYKTH JMA MOJI3BaHe Q6o

Xun. 8. Xun. ne. XU ne. Xun. ne. XUA. 18.  XUN. 8. Xun. n6.  Xun. e
OTueTHna cToiHOCT:
Ha 1 aayapu 2019 1. 57 10 22 49 35 6 - 179
IIpr3naty Ha 01.01.2019
cermacEo MC®O 16 - - - - - - 138 138
ITpunobutu 4 - - - - - 4
Ha 31 mpexemBpu 2019 r. 61 10 22 49 35 6 138 321
ITpumoGuth 21 3 - - - - - 24
Ha 31 pexemspu 2020 r. 82 13 22 49 35 6 138 345
AmMopTH3anms:
Ha 1 smyapm 2019 . (37 (10) (21) (34) (29) (6) - (137)
Haumcnena amoptmsanms
3a rogvHaTa (11) - (1) (13) (3) - (45) (73)
Ha 31 pexemspu 2019r. (48) (10) (22) (47) (32) (6) (45) (210)
HauncnieHa amoprasams
3a roAMHATa (18) - B (2) (3) - (45) (68)
Ha 31 nexemBpu 2020 r. (66) (10) (22) (49) (35) (6) (90) (278)
BanancoBa croiinocT:
Ha 1 anyapn 2019 r. 20 - 1 15 6 - - 42
Ha 31 pexemspu 2019 r. 13 - - 2 3 - 93 111
Ha 31 nexemBpu 2020 r. 16 3 - - - - 48 67

HpI/ISHaTHTe aKTHBH C IIPABO HA NOJ3BAHE Ca CBBP3aHU C IPABOTO Ha IOJ3BAaHE Ha odmca, B KOWTO ce moMemnaBa

HpyxecTBOTO.

8.1. InBecTHIHA B AbIICPHO NPeANPHATHE

C pemenne Ha npuniunaia Ha ®org ®JIAT EAJT (npexumuo: ®OMCE ®JIAT EAJT) B muueto Ha MHHHCTEpPCTBOTO
Ha Peruonansoto passutue u Braroycrpoiictoto ot 03.04.2012 r u cien 3aceqanme Ha ChBeTa Ha JUPEKTOPHTE HA
®oHza, ce cb3faBa HOBO ApyxecTBO — ,,DOHA 3a yCTONIHBO rpancko pasemtHe Ha Codua” EAJ] ¢ xammran 500
XHI.JeBa. J[pyKecTBOTO € PETHCTpHpaHo Ha 23.04.2012 B AreHI(us IO BIIMCBAHKMATA, KATO KANWTAIT € M3IIUIO BHECEH
oT ®onn OJIAT EAJ] (npenumnao: ®OMCE ®JIAT EAJT).

IlenTa Ha HOBOCH3ANEHOTO ABIIEPHO APYXKECTBO € Ja M3MBIHABA GUHAHCHpPaHe NO eBpomnelicka nporpaMa JlxecHka,
[0 CHJjlaTa Ha TPUCTPAHHO cHOpasyMeHHe CKmoueHo Mexay EMB, @onn ®JIAI EAJT (npeammuo: ®OMCE ®JIAT
EAl) u @VIPC EAL

Ha 14.12.2015 e moamucaso cnopasyMeHHe 3a NpeXBEPILAHe H 3aMecTBane Mexxy EUB, MPPB, ®VI'PC EAJT n ®oug
OJIAT" EAXl (npenumnuo: ®OMCE ®JIAT EAJD), cnopen kxoero, cumrano ot 01.01.2016r. mopamy H3THUaHe Ha
aHraxuMedTa Ha EUb koM uHunmaTuBaTa JIKEcWKa, BCHYKHM IpaBa M 3ambiokeHus Ha EMB no OmepaTMBHOTO
cnopasyMeHue ce mpexsspaat Ha MPPB, nokato He 3amouse ga ¢yHKu#OoHHpa DOHA MEHMIDKBPAa Ha (PUHAHCOBH
uHCTpyMeHTH B Bbarapus EAJI. Kbm 31.12.2018r. Bcuuku mpaBa H 3aasixeHns Ha MPPE nmo OmneparuBHOTO
cnopasyMeHHe ¢a npexBbplicHH kbM OMODUE.

C Ipotokon T3-12 ot 22 Mapt 2017r. MUHHCTEPBT Ha PETHOHAIHOTO Pa3BUTHE M 61aroycTpoiiCTBOTO, B KAUECTBOTO
My Ha Npe/CTaBIIBAIN AaBa paspewmenne ¢onn @JIAT na npumobHe ABIArocpouHy (PUHAHCOBHM AKTHBH B THIIEPHOTO
Apyxectso ,,DoHA 3a ycTOHUMBO rpaacko passutue Ha Codua“ EAJI Ha croiinoct 4,500,000 1B., IpeacTaBIsBamy
4,500 6pos HOBH, OOMKHOBEHH, HAJIMYHH, MOMMEHHM aKIHH ¢ HOMMHAJHA cToiiHocT oT 1,000 n8. C To3M aKT U cien
pemenne Ha CJl Ha donna ot 28 mapr 2017r., ce IPHCTHIIE KbM BIMCBAHE Ha POMAHATA H ChOTBETHO YBEIMYEHUE HA
Kanmurana Ha ,,QoHA 3a ycToHuMBO rpajgcko passutee ma Codua® EAJ] ot 500,000 aB. ma 5,000,000 ne. Ha
04.05.2017r. HaMMEHOBaHKETO Ha APYKECTBOTO € CMEHEHO Ha ,,0H/ 3a yCTOUMBO rpajicko passuTHe” EAJI.

35



®OHJ, ®JIAT EAJl (IPEAUIIHO: ®OHJ] 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B
BBJITAPHA — ®JIAT EAJT)
IIOSICHUTEJIHU BEJEXKH

3a ropuuara, NpuiUoTBania Ha 31 nexemepu 2020 r.
8.2. HaBecTHINA B CLBMECTHO MpPeATIPHSATHE

Ha 13.12.2017 r. e cxmouen mororop Mexay ®doux ®JIAT EAJl (npemmmbo: ®OMCE ®JIAT EAJl), ®onx 3a
ycToiuuBo rpajcko passurue EAJl (PVIP), Curnbank EAJl, OGemmnena Brirapcka Banka AJ] (OBB) u Bwirapcka
koHCynTauTcka opranmsamus EOO/T (BKO) 3a yupenssane Ha rpakpascko apyxectso 331 ,,DoHA 3a yCTOMIHBH
rpanose (@VI). llenta Ha HOBOCH3NANEHOTO APYKECTBO € Y9acTHe B NPOLEHYpa 3a Bb3NAraHe HA OOMECTBEHA
TOpBYKa C MpeAMeT ,,MsmbiHeHHe Ha QUHAHCOB HHCTPYMEHT QOH 3a IPafCcKO pa3BUTHE, PMHAHCHPAH CHC CPEACTBA
or OnepaTuBHa mporpama ,,Pervonu B pactex* 2014-2020. JIpyecTBOTO C€ YNpaBlABAa CHBMECTHO OT BCHYKH
yapemurenn. CbriacHO yYpeIdTENHHMs IOTOBOP HENBT Ha MOHJ 3a OPraHMTE HA MECTHOTO CAaMOYIPABICHHE B
Boarapus EAJL € 5%. Tpes 2019 r. ®JIAT e uusectupan 10 xuns. B 331 ,,Donx 3a ycroiuuBH rpagope” (DVT),

KbM 31.12.2020 r. 1 31.12.2019 r. meBecTHmITa B J133]] ,,P0HA 3a yCTOHUMBE TpajoBe™ ¢ B pa3mep Ha 10 xun. xs.

9. IlpeaocTaBenu 3aeMH
31 mexeMBpHU

2020r. 2019r,
xun. je. Xun. ne.
IIpenocrapeny 3aemMu Ha OOIIHHK U APYTH HECBLP3AHH JHLA 193,371 178,235
Hauucieny ¥ HeH3NIaTEeHN JIMXBY [0 NPEIOCTABEHH 3a€MH Ha OOIIHHN 1
JpYTH HECBBP3aHH JIHLA 110 123
Obe31eHKa Ha B3eMaHHA 1O NPEJOCTABCHH 326MH HA OOIMHH H APYTH
HeCBBP3aHH JINIA (5,291) (5,243)
O0mo npegocTaBeHN KPeANTH HA OCIMHM, HETHO 188,190 173,115
IpenocTaBeHH 3a¢MHU Ha CBBP3aHHM JIHIA 22,221 22,566
Hauyicrieny u HewsnnateHu JMXBH 10 IIPEAOCTABSHH 32€MH HA CBBP3aHH JIHLA 4 5
OG0 npegocTaBeHH 32¢MH HA CBHP32HH JIHIA 22,225 22,571
O6mo mpeaocTaBeHN 3a¢MM 210,415 195,686

TIpenocTaBeHuTe 3aeMH NPe/ICTaBIABAT KPEAMTY OTIYCHATH Ha OOIIMHY, Y€THPH MECTHH HHHIVATHRHH TPYIH H TpH
AbpriaBHM APYXKeCTBA. EnHa 9acT OT mpepocTasennTe 3aeMH — 97,825 XL, JIB. Ce H3NON3BAT 38 MOCTOBO (DHHAHCHpPAHE
IO eBPONEACKH porpamu, a 95,545 X, JIB. ca 3a KpeAUTHPaHe Ha cOBCTBEHH ASHHOCTH HA OGIMHHTE.

KoM 31.12.2019r. 3aemute 32 MOCTOBO (HHAHCHDAHE U 33 KPEAMTHpaHEe Ha cOGCTBEHM JEHHOCTH ca GHIH CHOTBETHO
91,534 xun. xB. 1 86,701 xm. 1B.

Hacrogmyre 1 GbIeimy B3eMaHus 1O NPEIOCTABEHH 3aEMH Ca 3AJI0XKEHH KaTo 06e3NeueHHe 10 JOrOBOPH 32 GAHKOBH
3aeMH, ckIoueHd ¢ YHuukpenur Bynbank AJl, OBB A]l, Banka JICK AJl u EUB (Ben. 10).

KM 31.12.2020 r., cbrmacaso MC®O 9 e m3umciieHa NPOBH3MS 33 OYAKBAHH KPEIHTHH 3ary6u B pasmep Ha 5,291
Xun.jie. [IpoBusMATa 32 OYaKBaHU KPEAMTHH 3ary6d N0 NMPENOCTABEHH 3a6MH KIAacH(MHITUpaHH BHB (asa 1 e B pasmep
Ha 3,194 xun. neBa, a Tasu 3a 3aemu BbE ¢asa 2 — 2,097 xu. nera.

Ipes 2018 e mpuera nonuTrka 3a 06€3IEHKH 38 OYAKBAHK KPEIUTHH 3ary6u csriacio MCDO 9, ChIacHo KOSTO KbM
31.12.2019r. e uzukcreHa NpOBM3MA 3a OYAKBAHM KPEIWTHH 3ary6u B pasMep Ha 5,243 XMLIB. IIpoBuzmsaTa 3a
OYaKBAHH KPeIUTHH 3ary0W IO NMPENOCTABEHHU 3aeMM Kiacu(uuupany BbB ¢asa 1 e B pasmep Ha 2,907 xwrl. 1eBa, a
Ta3H 3a 3acMH BBB (a3a 2 — 2,336 xun. nesa.

Ilpenocrasennre 3aeMu ca INIaBHO 00e3NeueHH upe3 ocoGeH 3alor BELPXY OGBICIINTE B3eMaHHA HA OGLIMHETE IO
A0roBOpHTE 32 Ge3Bb3Me3/HA NOMOII ¥ GbaeiyuTe cOGCTBEHH NPUXOIHA Ha OGIUHUTE.
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QOH/J ®JAT EAX (IPETUIIHO: ®OHJ 3A OPTAHHUTE HA MECTHOTO CAMOYIIPABJIEHUE B
BBJIITAPHASA — @JIAT EAQ)
MNOACHHUTEJHMU BEJEXKKU

3a rogunara, NpHIUToYBama Ha 31 nekemspu 2020 T.
9. HpenocTaBenu 3aemn (HPoaL/LKREHEE)

IipoMeHuTe B HaunCneHusATa 3a 3ary6u oT 0Ge3LEeHKa Ha NpeAOCTaBeHH 3aeMH npe3 2020 r. 1 2019 T. €a, KaKkTo crepa:

Obesyenra Ha e3emanus no

npedocmagenu 3aemu
Ha4vasino cano Ha XoOpeKTHBa 32 3ary6u koM 1 syapu 2019 r.,
usuncaeHo no MC®0O 9 (4.983)
VBenuyeHue Ha KOPEKTHBA 33 KPEAUTHH 3ary0H,
NPHU3HATO B Nedasnba mwiu 3ary6a rmpes rogrHaTa (260)
Cuetosinne kbMm 31 gexemspn 2019 r. (5,243)
VBenuueHne Ha KOPEKTHBA 32 KPEAHTHH 3ary6m,
TIPH3HATO B Nledan6a Hiw 3ary0a mpes roquHaTa (48)
Cruerosnne kbM 31 aexemspn 2020 r. (5,291)

10. 3aan/KeHHst IO 32eMH
31 JexemBpu

2020r. 2019r.

Xun. ag. Xun. 1.
3aIbIDKeHns 110 PEBONBApALL 3aeM KbM Y HUKPEIHT aerycr 2021 r. 38,000 30,000
3agbIDKeHHA 1O peBOIBHpan 3aeM KbM JICK Maii 2024 . 3,718 21,218
3abJDKEHHA TI0 TBJITOCPOYEH 33€M KbM Y HHKpEHT HOem. 2023 1. 17,143 22,857
3aabiKeHHs O peBoMBMpal 3aeM kM OBB HoeMm. 2023 1. 34,117 39,116
3aabmKeHus 10 peBosBupa 3aeM kM OBB okT. 2025 T, 31,222 10,481
3agbmxkenuvs no 3aeM ksM EUB 70 240 M. OT HOCHIEAHOTO 13,691 -

HCKaHe 3a YCBOsBaHe

Pascpouenn Takcy o JorosopH 3a Kpeaut (308) (341)
Hauncnenn rpmKuMu TAXBH 21 21
0010 33 ILIKEHH 10 3aeMH 137,604 123,352

HombiHuTeNHa MEGOPMALMI OTHOCHO AOTOBOpHTE 3a 3aeMu Ha DJIAT mocoueHn B ropHaTta tabimia:

- PeponBupamusat 3aem ot YHukpeaut Byn6ank AJl e cxmoden Ha 31.08.2018 1 e chbe CPOK OT JB€ TOIHMHH, KaTo KbM
31.12.2018 e ycBoeH m3usno. JIOTOBOPEHHAT JMXBEH MPOLEHT IO TO3M 3aeM e Ha Gaza OJITI mmoc HanGaska. Ha
15.07.2020 e cxmodeH aHekc 3a yIbIDKaBaHe HA CPOKA C €IHA FONMHA M YBeIHYABaHE HA CyMmara 1o JOroBOpa, KaTo
3aeMbT € yBeaudeH Ha 38,000 xmn nB.

- o noroBopsT ¢ Banka JICK, neficteam keM kpas Ha 2020, ca ycsoern 3,718 xum.ie. (keMm 31.12.2019 ca YCBOCHM
21,218 xuy1.7B). JIOrOBOPEHHUAT IMXBESH POLICHT 110 TO3M 3aeM € Ha 6aza OJIIT mmoc HanGaska.

- loroeopsT ¢ Yankpeaut Bynbank AJ[ ot 22.11.2016 r. e 3a 40,000 xmwriB., 32 cpok ot 84 mecena. Kem 31.12.2020
ycBoeHaTa cyma € 17,143 xmnas. (xeM 31.12.2019r. ycBoemata cyma e 22,857 XHJLJB.). JIOTOBOPEHHAT JIMXBEH
MPOLICHT Mo TO3M 3aeM € Ha 6a3a OJIII mwmoc HagGaska.

- Ha 22.11.2016r. e ckmouen norosop 3a pesonsupau kpeaut ¢ OBB AJl Ha croitsocT ot 20,000 XHWI.E€BPO 32 CPOK OT
84 mecema. KM 31.12.2020 ca ycBoenn 17,444 xun.espo (34,117 xunie.). Ksm 31.12.2019 ca ycBoeHd 20,000 xun.
eBpo (39,116 xun.nB.). JOroBOPEeHUAT JHXBEH NPOLEHT MO TO3M 3aeM ¢ Ha Gasa mectMeceder EURIBOR mwmoc
HagbaBKa.

- C banxa OBB AJ] e ciIroteH U omie exuH A0roBOp 3a 3aeM Ha 12.10.2018 Ha croiiHocT 40,000 xmn 8. YCBOSBaHMATA
no Hero keM 31.12.2020r. ca 31,222 xuygs. (xkeM 31.12.2019 ca 6w 10,481 xumis.). JIOTOBOpEHHAT JIMXBEH
TIPOLIEHT M0 TO3H 3aeM € Ha 6asa OJII nmoc HanbaBKa.

- Ha 27.07.2020 e cxmodeH moroBop 3a saem ¢ Eponeiicka MuBecTHiponHa Banka (EUB), Ha croitHOCT 25,000
XHI.eBpo WiH 48,895 xun.ms. VepoapanuaTa o Hero kM 31,12.2020 ca 13,691 xun 5.

OGesreuenmsita mo GaHkoBUTe 3acMM OT YHuKpemut Bynbank AJl, OBFB AJl, banka JICK Al u Esponeiickata
HupecTrnmnonna banka, BIUIIOYBAT 3a10T BBPXY HACTOSAIIUTE W GhIEIIN B3eMAHHA 1O GAHKOBH CMETKH Ha IpY>KECTBOTO
H HacTosIuMTe U ObJely B3eMaHys 1o npeaocTaseHu 3aemu (Ben. 5 u ben. 9).
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®OHJ ®JAI EAX (IIPEJULIHO: ®OHJ] 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJEHHE B
BBJTAPHS - ®JIAT EAJT)
MOSICHUTEIHU BEJEXKHA

3a roaunara, npHKIOYBama Ha 31 nekemepu 2020 T,
11. 3aabmKeHNS KbM MEPCOHANA H 32 COMUAJIHO OCHTYpSIBAHE

3abIDkeHHs KbM [IEPCOHANA H 32 COLMANHO OCHIypsBaHe KuM 31 mexemepm 2020 I. ca BEB BPB3KA ¢ HAYHCICHH

3amiaTy 3a Mecer Aexemspy 2020 v HAYKCTIEHH TOITBIIHHTENHN Bh3HArpakaeHus (GOHycH) 1 ca pasnpeeieHH KakTo
clejBa:

31 nexemepu

2020r. 2019r.
Xun. ne. Xuzn. Jie.
3agsIDKeHNs KbM IepcoHaia 142 95
3ambiKeHUs 32 OCHTYPOBKH 24 19
O061wmo 3aab/KeHHs] KbM NMEepPCoOHAa M 32 COLMAHO OCHIYPSIBAHE 166 114
12. 3agbT:KeHHe 32 KOPIOPATHBEH JAHBLK
2020r. 2019r.
Xun. 18. Xurn. 18,
3agbikenne 3a NaHLIM KbM 1 siHyapu 73 41
IInaren naHBK Ipe3 roguHaTa (313) (281)
Haunciien ganbk 3a roquHara (ben. 4) - 325 313
3aaL/oKkeHHe 32 JAHBUH KbM 31 qexeMBpH 85 73

13. Apyru 3aaboKeHUS

31 nexemepHu

2020r. 2019r.

xun. n8. xun. 18.

JpyTH 3aaBIDKEHUS 303 323
6 .m.u Ycnosna maxca 3a pasanexcoane Ha kpeoum 144 58
Tapanyun 3a usnennenue 60 126
3aovadcenus koM docmasuuyu 49 45
3advnocenus no nuzunz 50 94
006110 ApYrH 3aXb/KeHHS 303 323

14. OcHOBeH KANHTAN U pe3epBH

14.1 OcHOBEH KanuTAJI
31 nexeMBpH:

2020r. 2019r.

XUA. 18. Xun. ne.

90,000 6pos o6MKHOBEHH aKIMH ¢ HOMHHAIHA cToHHOCT oT 1,000 JIB. BCAKa 90,000 90,000
001110 OCHOBEH KANMHTAJN 90,000 90,000

KsM 31 nexemepu 2020 r. 1 31 nexemBpu 2019 r. u31aieHUAT PETHCTPHPAH KANATAN € H3LANO IUIATEH.
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®OHJI ®JIAT EAJl (IPEAAIIHO: ®OH/ 3A OPTAHUTE HA MECTHOTO CAMOYIPABJIEHHUE B
FBJTAPUS — ®JIAT EALI)
MOSICHUTEJIHA BEJIEXKKHA

3a rogunara, NpUKMOYBama Ha 31 rexemepu 2020 .
14.2 3akonoBH pezepBH

3axoHoBHTE pesepsu ce Gopmupar oT Poug OJIAT EAJI (mpeaumno: ®OMCE OJIAT EAJT), karo pasmpenencHue Ha
nevanbara 1o peaa Ha wi. 246 or Thproeckus 3axoH. Te ce 3aMelAT JOKATO JOCTHIHAT €HA JECETA MM IO-TOJsIMa
YacT OT KamuTana. M3roununy 3a dopMmpane Ha 3aKOHOBHTE PE3€pBU ca Hali-MaJIkO elHa JeceTa WacT OT HeTHATa
nevanta, MPEMAN OT EMHECHH Ha aKITHH H CPE/CTBATA, NPSIABHACHH B yCTaBa WIH N0 PEIIeHHe Ha 06mIOTo cp0paHue Ha
aKIMOHEPHTE.

3aKOHOBHTe pe3epBH MOrar ha ObJaT H3ION3BAHM CIMHCTBEHO 32 MOKPMBAHE HA 3aryGM OT TeKyluus NPeIXONHH
oT4eTHH nepuoan. Kem 31.12 2020 r. 3axoHOBHTE pe3epBH BH3M3AT Ha 3,281 xun. 8. (2019 r.: 3,000 xmwL. 18.).

15. PaznpeaeseHl NUBHIEHTH

CernacHo pasnopexnane Ne 1 xa MC ot 20.07.2020 r. mpe3 2020 I. ca pasnpelie/IcHH JUBUAEHTH KbM €IHOMTUHHS
aKIMOHep B pasmep Ha 1,542 xwi. ;8. (2019 1.: 1,558 X1 18.). JIMBHAEHTET Ha eqHa akiys ¢ 17,13 . (2019 r.: 17,31
JIB.).

16. AHRraHMEHTH U YCJIOBHM 3a0b/IKEHHS
IIpaBHHU nckose
KbM 31 pexemspu 2020 1. 1 31 gexemspu 2019 r., cpemmy JIpyecTBOTO HIMA 3aBeICHH IIPaBHU MCKOBE.

Tapanuun
JIpyeCTBOTO He € Npe/0CTABANO rapaHIuH KbM 31 nexeMpu 2020 1. 1 31 nexemepu 2019 r.

3aeMHH aHIaKUMEHTH

KoM 31.12.2020 r. [lpykecTBOTO HMa IOSTH 3a6MHM aHT@XHMEHTH 110 12 CKITIOYeHH I0roBopa 3a KpeauT ¢ o0ImyHY, Ha
obma croifHoCcT 26,701 XWIIB., 6€3 W3BBPIICHH YCBOABAHMS KbM Kpasi Ha rONMHATa. 3a MpeaxoAHaTa TOIWHA
CBHOTBETHO J0roBopuTe ca O 12 Ha 06ma croitroct 28,125 XmwL.jB.

AHTaXHMEHTH CBbP3aHH ¢ HaeMH / ONlePATHBHH JIH3HHTH
JpyecTBOTO MMa CKIIOYEH JOTOBOpP 3a HaeM Ha odHc, KOHTO € Biazea B cuaa ot 01.03.2013r . u e 3a CpOK [0
31.01.2022r.

17. OnoBecTsiBaHe HAa CBLP3aHH JIHIA

CucTaB Ha CBBP3aHUTE JIHIA

Axuponep — eTHONMIEH COOCTBEHUK

Pery6nuxa Brarapus, upes MuHBCTEpCTBOTO Ha PernonannoTto Passurue u brnaroycrtpoiicTBo NpHTEXaBa eqHOIHIHO
axuuute Ha ong GJIAI EA]] (npemmmuno: @OMCE ®JIAT EAJT).

Donx 32 ycTOHuMBO rpaacko paseutue EAJl e mpmepHo apyxectBo Ha ®onx ®JIAT EAJT (mpemmmso: ®OMCE
@OJIAT EAJD), ¢ 100% B pasmep Ha 5,000 Xu 1B. OCHOBEH KamuTal, BHeceH ot OJIAT.

»@OH/ 32 ycToiunBY rpanobe” (PVYIT) — CbBMECTHO KOHTPOJNMPAHO APYKECTBO,

Bh3Harpa:xiaeHns Ha pbKOBOJEH NEPCOHAT
Ipes 2020 r. pasxonuTe 3a Bb3HATP2XIEHAA HA PHKOBOAEH Nepconan ca 347 xmn. 1e. (2019 r.: 187 xumn. JIB.)

Crenxu cbe CBbpP3aHHU JIHLA

Ipes 2012 e cxmoueno onepaTHBHO criopasymeHue Mexxy EUB, memepHoTo apyxkectso ®VIPC EAJl u ®oup ®JIAT
EAJl (npepmmuo: ®OMCE ®JIAT EAJI). Ha 14.12.2015 e noanucaso criopasyMeHHe 3a TIPEXBBPIIHE W 3aMECTBAHE
mexay ENb, MPPB, ®YI'PC EAJT u ®oux ®JIAT EAJT (npemmmuo: ®OMCE BJIAT EAJI), ciopen K0€To, CUMTAHO
ot 01.01.2016r. mopagu wsTvuase Ha aHraxumeHnta Ha EMB KkbM HHMIMAaTHBaTa JDKECHKA, BCHUKH npaBa H
3apbpkeHEd Ha EWB o OnepaTHBHOTO criopasyMenme ce npexshspaar Ha MPPB, fokato He 3amouse aa thyHKIHOHMpa
DOoHA MEHHIXBpa HA YHHAHCOBH MHCTPYMEHTH B Boarapus EAJT,
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@OHJ @JIAT EAJ (IPEAMIIIHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B
FBJTAPHS — ®JIAT EAL)
NOSICHAUTETHY BEJEXKHA

3a roAuHaTa, NpuK/IoYBaIna Ha 31 gekemepu 2020 T.

17. OnoBecTsiBaHe HAa CBBP3AHH JIHNA (IPOALILKEHNE)

Ha 14.02.2018 r. mexny MPPB n ®oHJ MEHHIKEDa Ha (DMHAHCOBH HHCTPYMEHTH B Bbenrapus EAJl e cximodeno
CHOpasyMeHIE 3a NMPEXBBPIAHE H 3aMECTBaHE, MO CHiaTa Ha koeto MPPB mpexespns na ®M®PUB BcHgkute cH
B3€MaHus, IpaBa U 3a/(bJDKCHHA, BH3HUKBALIA OT WK BBB Bpb3Ka ¢ ONepaTUBHOTO CIOPasyMeHHe.

Ho cumata Ha AOWBIHWTENHO TOANMCAH NOTOBOP 3@ KpeIMTHA MuHHS Mexny OVIPC EAJl u ®onn @JIAT EAJ
(pemumEo: ®OMCB ®JIAT EAJT), € H0roBOpeH KpeuT Ha 061ma croiinoct 24,500 XHiB.

IIpe3 2020 r. mo kpemwTa ca ycBoeHM 433 XWI. 1B, moraceHH ca 2,104 xwi. JB, HAYHCIEHN ca 374 X@lL JB JINXBH,
TIOJydeHH ¢a 375 XWil. NieBa JIMXBH M MIMa OCTATBK OT 4 XML JieBa HEMOJTyUeHH JTHXBH KbM Kpasd Ha roamHaTta. Cangoro
[0 NpefocTaBeHHsa 3aeM KeM 31.12.2020 r. e 20,508 xun. aB.

IIpes 2019 r. no xpeaura ca ycBOSHH 254 Xmil. JB, moraceHy ca 1,741 xwi. 1B, HauHcleHH ca 410 xmwi. 1B JIMXBH,
HOJIy4eHH ¢a 411 Xwil. NeBa JIMXBU M MMa OCTAaThK OT 5 XML JIeBa HETOTYYEHH JUXBH KbM Kpas Ha roauHaTa. CanmoTo
MO NPeIOCTaBEeHMS 3aeM KbM 31.12.2020 r. e 22,179 xwmn. aB.

Ilpes 2018r. ®VYI'P u ®JIAT ckmoyBaT HOB JOTOBOD 32 KpeOWTHA JIMHUA 3a CymaTa ot 15 Mui. JB. IIpes 2020 r. mo
KpeauTa ca ycBOeHH 1,333 Xui. 1B, nOraceny ca 7 XML JIB, HAYKUCIIEHH ca 7 XWIL. JIB TUXBH, TIONyYEHH ca 7 XHIL JeBa
JVIXBH, Karo HAMa OCTAaTPK OT HEHONY4YeHH JMXBH KbM Kpas Ha rofuHata. Camrjoto No MpeoCTaBeHHT 3aeM KbM
31.12.2020 r. e 1,713 xu. JB.

IIpe3 2019 ycrosBanmATa O TO3H 3aeM ca B pasmep Ha 387 xut niB. KpaitHoTo canno kem 31.12.2019 r. e 387 xu JiB.

IIpes 2020 r. OJIAT oT4mTa NPUXOAH OT NUBMACHTH, NOTydeHn o ®VIP EAJT B pasmep Ha 276 xmn. jB. (2019r.: 261
XHIL JIB.).

TIpes 2020r. OJIAT oTduTta IPHXOQM OT TAKCA YNpaBieHHE M TAKCA aHTaXHUMEHT oT YT B pasmep Ha 10 xmn. nB.
(2019: 2 xun. 1B.), o KOMTO JIpYKECTBOTO MMa B3EMaHe OT 4 XML JiB. KbM 31.12.2020r.

18. Llenn ¥ moINTHKA 32 yNpaB/ieHHe HA PUHAHCOBHS PHCK

OchoBruTe QEHAHCOBH NackBy Ha J[pY)KECTBOTO BKIIOYBAT IMXBOHOCHH 3a€MH U NPUBICUEHH CPENCTBA, H TBProBCKH
H ApYTH 3axb/DkeHHA. OCHOBHATA LSl Ha Te3W (PMHAHCOBM MHCTPYMEHTH € Ja Ce OCHIypU (PHMHAHCHpAHE 3a AeiHOCTTa
Ha [IpyxecTBOTO. JIpyXKECTBOTO NpHTexkapa GHHAHCOBM AKTHBH KATO HALPHMED, MPENOCTAREHH KPEIHTH, HapUIHU
CpencTBa 1 KPAaTKOCPOYHH JEMO3WTH, KOMTO BH3HHKBAT HPAKO OT AeciiHoctra. ITpes 2020r., kakro u mpe3 2019r.,
Jlpy’ecTBOTO He NpPHTEXaBa M HE THPryBa C JEPHBATUBHH (MHAHCOBM HHCTPYMEHTH.OCHOBHHTE PHCKOBE,
TIPOH3THYAIIH OT (MHAHCOBHTE HHCTPYMEHTH Ha JIpyKECTBOTO ca JVMXBEH PUCK, JHKBHICH PHCK, BATYTEH PHCK 1
KpezuTeH puck. Ilomrukara, KOATO PBKOBOACTBOTO Ha J[PY)KeCTBOTO IpWiAra 3a YNpaBNEHHE Ha TE3H PHCKOBE, €
o6061meHa no-a01y.

Jluxeen puck

JIpyXecTBOTO € H3IOXEHO Ha PHCK OT NpOMAHA B [A3apHWTE JIMXBEHH TNPOLECHTH, OCHOBHO, [0 OTHOMIEHHE
IBJITOCPOYHHTE CHM GUHAHCOBH MaCHBH ¢ MPOMEHIHE (IUIABAIN) JIMXBEH NPOLEHT. [lonuTHKaTa Ha JpyxecTBOTO € 1A
yUpaBJisBa PasXOAMTe 3a JIMXBH Ype3 IPEIOCTaBsiHe HA 326MH C IUIABANIM JIMXBEHH NPOLCHTH. B Tabmiuata no-nomy, e
TPEICTABeH aHAIM3 HA YYBCTBUTENHOCTTA KbM BE3MOXHHTE NPOMEHHUTE B JIMXBEHUTE NMPOLEHTH ¢ e()eKTa HM BBPXY
neqan6ara npeau TaHbIM (dpe3 edekTa BHPXY 3aJbIDKEHHA M NPEAOCTABCHM 3a¢MH C IUIABAINM JIMXBEHH OpOIEHTH),
TIpH YCIIOBHE, Y€ BCHYKH APYTM NPOMEHIUBH Ce MPUEMAT 3a KOHCTAHTHH.

YBenugenue/

Hamanenne Egexr BppXY

B IMXBCHHTE  nedandara npenu

NPOLIEHTH JAHBIH

Xun. ne.

2020r.

Tlonyuenu 3aemu B eBpo +0.5% (239)
ITomyueHn 3aeMu B JieBa +0.5% (450)
IlpenocraBenu 3aeMH B NieBa +0.5% 1,078
Ilomy4enu 3aemMu B eBpo -1% 478
ITomydenn 3aemu B eBa -1% 901
IlpenocraBenu saeMu B JeBa -1% (2,156)
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©OHJI ®JIAT' EAZl (IPEAAIIHO: ®OHJ] 3A OPTAHUTE HA MECTHOTO CAMOYTIPABJIEHUE
BBJITAPUS — ®JIAT EAJ)
MOSICHUTEJIHH BEJIEXKHA

3a ropunara, npukmoyBama Ha 31 aexemapu 2020 T.

18. Ilesin u noaMTHKA 32 ynpaB/ieHve Ha GHHAHCOBHS PHCK (nponbizkeHKE)

Jluxeen puck (npodenicenue)

VBenuuenne/

Hamanenue Edexr BEpxYy

BIIHXBEHMTe  meyanbara mpeau

NMpPOLEHTH JaHbIH

xun. ne.

2019r.
ITomy4enu 3aemu B €Bpo +0.5% (196)
Ilomyuenu 3aeMu B 1eBa +0.5% 423)
IpenocraBeny 3aeMu B eBa +0.5% 1.004
Ionmyyenu 3aemMu B €BpO -1% 391
IMony4yeHn 3aeMu B JIeBa -1% 846
IlpenocraBeHu 3aeMH B JIeBa -1% (2,008)
Juxeuden puck

B

EQexTuBHOTO yrpaBlieRvie Ha JHMKBUAHOCTTA Ha JIDY)XECTBOTO MpENONAra OCHIYPSBAHE HA HOCTATHUHO o6opoTHH
CPEeACTBA, IPEAUMHO, IpE3 MO/ALBPKAHE Ha ONPENeeH NAPHICH PECYPC HA ASTO3HT. M3TOTBS Ce IUIaH 3a ABIKEHHe Ha

MapUYHUTE IIOTOLHM HA OCHOBA Ha GIOIDKGTI/I, KOHTO Ca KPAaTKOCPOYIHH, a ChINO HA faza Ha ABJITOCPOIHOTO ILTAHHUPAHE.

KsM 31 nekemBpy, mamexHata CTPyKTypa Ha ()MHAHCOBHTe M IPYrM [AacHBH Ha JpyxectBoT0, Ha 6aza Ha

AOTOBOPEHHUTE HEMCKOHTHPAHY IUIANIAHKA, € NPEICTABEHA TI0-T0MTy:
IMacusn

KoM 31 gexemepu 2020 1.

Ha <3 mecema 3-12 1-5 > 5 roguHn 06
TOHCKBAHE Mecena TONMHK
Xun. ne. XUl ne. Xun. ne. XA, 18, Xun. ns. Xun. je.
JIMXBOHOCHH 3aeMM H
TIPHBIICYEHH CPEACTBA - 266 44,469 83,159 13,640 141,534
TeproBekH U ApYTrH
3aMbIKCHHA - 205 34 64 - 303
- 471 44,503 83,223 13,640 141,837
KM 31 aexemepn 2019 r.
Ha <3 Mecema 3-12 1-5 > 5 roguHn O6mio
TIOHCKBaHe Mecera FOIHHH
XUR. n8. Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
JIMXBOHOCHH 3aEMH 1
MIPUBIIEYEHU CPEICTBA - 289 36,461 80,554 10,582 127,886
Teproecku u apyru
3aIBIDKCHAS - 180 34 109 - 323
- 469 36.495 80.663 10,582 128,209
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®OHJ ®JIAT EAJ (IIPEIMIIHO: ®OHJ, 3A OPTAHUTE HA MECTHOTO CAMOYIPABJIEHHUE B
BBJTAPHSA — ®JIAT EAJT)
NMOSICHUTEJIHHU BEJIEXKH

3a rogunara, npuKIo4Baima Ha 31 gekemspu 2020 r.

18. HeJu 1 moMTHKA 32 yNpaBJieHHe Ha pHHAHCOBHS PHCK (IPOTBIKEHHE)

MarypureTHaTa CTpYKTYpa Ha aKTHBHTE M IACHBHTE KbM 31 AexemBpH 2020 1. e u3roTeeHa Ha 6a3a 09aKBaHWATA HA
PBKOBOJICTBOTO OTHOCHO Bh3CTAHOBABAHETO/YPEXKIAHETO Ha CyMMTE:

AKTHBH Mo 1 200una Hao 1 200una Obua cyma

IlapwaBw cpencTBa U MAPUYHY EKBUBAICHTH 27,247 - 27,247
JpyrH B3eMaHus 65 - 65
ITpenocraBenu 3aemu 124,167 86,248 210,415
O0mo axTuBn 151,479 86,248 237,727
IMacusn o 1 200una Hao 1 200una Ob6ua cyma

Jpyru 3aAbIKeHHsA 239 64 303
3ameKeHns [0 3a6MHI 43,736 93,868 137,604
O6mo macusu 43,975 93,932 137,907

MarypurerHata CTpykTypa Ha aKkTHBHTE M macuBuTe kbM 31 mekeMpn 2019 . e m3roTBena Ha 0asa 0YaKBAHHMSATA HA
PBKOBOZICTBOTO OTHOCHO Bb3CTAHOBABAHETO/YPEKAAHETO HA CYMHTE:

AKTHBM Ho 1 200una Hao 1 200una Obwa cyma
IMapuuny cpefcTBa M IAPHYHH EKBUBATIEHTH 26,025 - 26,025
Jpyru B3eMaHus 37 - 37
IIpenocraBeHu 3aemMu 102,080 93,606 195,686
O06wo akTHBH 128,152 93.606 221,748
MacuBu Mo 1 200una Hao 1 200una Obwa cyma
JpyTH 3abIKEHAS 214 109 323
3aABIDKEHHA IO 3a8MH 35,737 87.615 123,352
O6wmo nacuBu 35,951 87,724 123,675
Banymen pucx

JlpyeCTBOTO He M3BBPUIBA TIOKYTIKH, NPOXaXGH H MPEOCTABIHE HA 33€MH B Uy)KACCTPAHHH BAJ[yTH, @ HOJYYEHHTE
33E€MH Ca B €BPO WM NeBa. Thii KaTO BAYTHHAT Kypc JI€B/eBPo € dukcupaH Ha 1.95583, BayTHHAT pHCK, MPOU3THYAI
OT €BPOBHTE €KCIIO3UIIMH Ha JIpyXXeCTBOTO He € 3HAYUTENICH.

Kpeoumen pucx

Kpenuren puck e pucKbT, Ipu KOMTO KIHEHTHTE/KOHTpAareHTHTe HAMA Aa OBJAT B ChCTOSHME /A M3IUIATAT H3IAIO
ABDKEMATE Ha JIPYXKeCTBOTO cyMH B NPEIBHICHHA/IOTOBOPEH CPOK. B kpas ua 2020 I. 0CTaTBKBT OT 3aMbIDKEHIEATA
Ha KIHEHTHTE KbM JIpyskecTBOTO € B pasmep Ha 193,481 xun. 1, a kbM kpas Ha 2019 rozuHa e 6w 178,358 xun. ms. B
kpad Ha 2020 JIpy>XecTBOTO MMa B3eMaHMs II0 NPEAOCTABEHM 3a€MM Ha CBBP3aHM JuIa — 22,225 X JB. (2019 r.-
22,571 xun. mB.).

VTpaBieHHeTO Ha KPemuTHMs PHCK mpe3 2020 r. ce ochmecTBsBa OT JIMpeKIs »KpeauTupane U MOHHTOPHHI” U ce
Habmo1aBa eHOBPEMEHHO OT WI3IThIHMTeNHYS AMPeKTOop U 0T CHBETa HA UPEKTOPHTE. DYHKIMATA [0 YIIPaBJIcHAE HA
KpeIUTHHA DPHUCK € OCHIypsABaHE NPWIAraHeTO HAa MOIXOJAINa HWHBECTHLMOHHA ITOMHTHKA 10 OTHOUICHHE Ha
NIpUTeXABAHKUTE (HUHAHCOBH CPENCTBA U PECIIEKTHBHO - CHOTBETCTBHETO HA TA3H TIONHMTHKA ChC CBBP3aHMTE NPOLIEAYPH
H KOHTPOJIH 32 TEKYIIO HaGIMoAeHIE Ha ChOTBETHHS KPEIWT, NENO3UT WIH B3EMAHe.
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®OHN ®JIAT' EAZl (IPEAUIIIHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIPABJIEHUE B
BBJII'APUA — ®JIAT EANT)
NMOSACHUTEJHHW BEJIEXKHA

3a rogunara, mpuUKIIO4Bama Ha 31 nekemepu 2020 r.

18.llenn ¥ MOJHTHKA 33 yNpaBieHHe HA (PHHAHCOBHS pHuck (poakJKEeHME)
Kpeoumen puck (npodvnaicenue)

PruckoraTa  KkpemMTHa  eKCMO3MIMS ce  yNpaBNsBa  upe3  TeKyl aHATH3 Ha  CIOCOGHOCTTZ  Ha
KOHTpareHTHTe/0GCHyKBaluUTe GaHKM 12 CIa3BaT JOTORODHHTE CH 3a[bIDKEHHS 1O IAMAHE HA JIUXBATE H
TIABHUIATE, a2 M Ype3 MOCTaBAHE HA MOJXOMANIM KPEJWTHH OTpaHMdeHHA. I[apudHMTe AEMOZUTH Ce NpassaT B
IIBPBOKIACHK Ganku ¢ mo6pa pemyTamus Ha Gbarapckds masap. B choTBeTCTBHE C IPHETHTE BHTPEIIHHA IIPABUIIa 3a
CIUIOYBAHE HA MAPMHM JCIO3UTH NOKAHU 32 NPENOCTaBsHE Ha OPEPTH Ce OTIPABAT CaMo A0 GaHKH, KOUTO HMAT IPaBo
Jla M3BHPIIBAT ACHHOCT Ha TEPUTOPHATA Ha PeryGiuka Beiarapis U UMaT NMpUCHIEH M HEOTTErNeH (BATHIEH H KbM
MOMCHTa Ha IPEABAHE Ha O(epTaTa) KpeAUTEH PEUTHHT ¢ OLleHKa He NO-HUCKa oT a) BB, mpuchaeHa ot PEHTHHrOBYITE
areHuun Standard and Poor’s wn Fitch, 6) Ba2, npucbaena ot Moody's mwiu 8) BBB-, npucbieHa ot BAKP,

I[OII’I:J'IHI/ITGJIHO, TEKyImo ce Ha6mo;[a3a 34 HUIMYHC HAa KOHLECHTPaLMA Ha B3&MaHHA B OIIPEACIIEH KOHTPAreHT, H B
Cﬂy‘laﬁ Ha yCTaHOBsIBaHE Ha TaKaBa — CEOTBETHHAT KOHTPAreHT IMOIJICKH HA CIECIHAJICH TEKYII HAA30D.

JAPyKecTBOTO HM3MepBa KPSAUTHHS PHCK Ha NPEIOCTABEHHTE 3a€MH KbM TPeTH H CBBP3aHM JIHIA KaTO H3IIOJ3BA
BEPOATHOCTTA 3a HemsmbiHerne (PD), ekcnosuumsara mpu HemsmeiHenwe (EAD) u saryGata IIPY HEW3IbIHEHHE
(LGD).

3a onpejensiHe Ha KPETHTHHA PHCK PHKOBOACTBOTO HA APYXKECTBOTO M3MON3BA BBTPEIIHM OLEHKH H3TOTBEHH C
TOMOIMITa Ha BHHIIHM CKCHEPTH, KOMTO OTPA3fABaT BEPOATHOCTTA OT HEHM3IBIHEHHE 3a OTHENHM KOHTDAareHTH.
HefiHocTTa, GUHAHCOBOTO CHCTOSHME HA 326MONOJIYYATEId M CTOMHOCTTA Ha TONIYYEHOTO 00e3nedeHue C¢ BKIIOYBA B
OLICHKATA HA PUCKA.

/lpy*ecTBoTO CuWTa, 9e JaneH (HHAHCOB HHCTPYMEHT € TIPETHPILUI 3HAYMTETHO YBEIIMYEHHE HA KPEINTHHUSA PHCK
(mpemecteane oT ¢aza 1 BB (asa 2), KOraTo ca M3ITBIHEHH €IWH WIH MOBEYE OT CIICAHATE KONHYECTBEHH HIH
KA4eCTBCHH KPUTEPYH:

e lIpocpousane Ha JiBe MOCIEAOBATENHN MECETHH BHOCKH (IUIAIAHKS HA TYIABHUNA H/IH JIHXBa)
Bromasane Ha gpuHaHCOBHTE MOKA3aTe/U HA KPEAUTONONyYaTe/s
OtkioHeHne oT GI0KETHHTE TapaMeTPH 3a TOIMHATA C oBede oT 20%
3arpyAHEHHs Py 06CITY)XBAHETO HA 33/TbJDKEHHATA KBM TPETH CTPaHHA
YBenudenne Ha pasMepa Ha [POCPOYEHHTE CYMH
Brumodsase B CHCHKa ¢ OGIIMHY, TIOJUIEKAIK HA GUHAHCOBO 03]PABIBAHE HA MunECTEpPCTBO HA (uHaHCHTE
Hanuane va 3anopupani cMeTKH

Kpurepumre, H3momssaHu 3a ONpeleNsHe Ha 3HAYUTENHO HAPACTBAHE HAa KPENMTHHS PHCK, ceé HabmogaraT u
TPEPasIiexaT NEPHOAUYHO OT H3NBIHHTENHMS JAPEKTOP HA APYKECTBOTO.

HpyxecTBoTo onpenens puHAHCOB HHCTPYMEHT B HEH3ITBJIHEHHE 1 ¢ KpeauTHa 3aryba (mpemectBaHe oT daza 1 wmm 2
BbB (asa 3), KOraTo OTroBaps Ha €JMH HJIH NOBEYE OT CJICIHUTE KPHTEPUH:
e KpenuTu ¢ npocpodre Ha TPU MM NOBEYE MOCTENOBATENHH MECEIHH BHOCKH (nnamaHuA Ha FIABHMNA WHIH
TIXBa).

Hzuucnenue na ouaxeanume xpedumnu sazybu
OuakBaHWTe KPEIWUTHH 3ary0H Ca M3YHCIICHM YpE3 THCKOHTHpAHE Ha ToJTydeHara CTOHHOCT OT MPOM3BENCHHETO HA:
BEPOATHOCTTa OT HemsmbIHeHHe (PD), ekcnosummara mpn memsmsinerme (EAD) M 3ary6ara IpH HEU3bJIHEHUE
(LGD), onpezneneHa KakTo ciensa:

* PD npeacraBs BEpOATHOCTTa 3a€MOMNOJYYATENAT 2 He M3NBIHE (PUHAHCOBOTO CH 3aMbIDKEHHE WIH npes

cnenpamute 12 Mecela, niv npe3 LENHA KHBOT Ha GHHAHCOBHS aKTHB;
* EAD e cymara, KOATO € IbIDKAMa Ha IPYKECTBOTO B MOMEHTA HA HCH3ITHIHEHHETO,
* LGD npeacraenssa o4akBaHeTO Ha APY)KECTBOTO 3a pa3Mepa Ha 3aryba TIPH €KCTIO3HLMS B HEU3MBIIHEHYE,

HHMCKOHTOBHAT NPOLICHT, M3MO3BaH NPH M3UMCIIABAHETO HAa OYAKBAHATA Kpeaurna 3ary6a (ECL), e mnpBOHAYaIHIIT
€()eKTHBEH TUXBEH IPOLIEHT [0 MHCTPYMEHTA.

Tlpu onpenensHeTo Ha 12-MecednMTE U 33 NN KUBOT HA uHcTpyMenta PD, EAD u LGD e u3nonssaHa W MporHo3Ha
uH(popMalHs. PEKOBOZCTBOTO Ha JPYKECTBOTO € M3BBPUIMIO HCTOPHHUECKH AHATH3 U € HACHTHOUITHPANO OCHOBHHTE
VKOHOMHHECKH NPOMEHINBY, BIMACIIN BEPXY KPEIUTHHUS PUCK H OYaKBaHUTE KPEIUTHH 3ary6H.
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®OHJI ®JIAT EAJl (IPEJUILIHO: ®OHJI 3A OPTAHUTE HA MECTHOTO CAMOYIIPARIEHME B
FbJTAPHUS — ®JIAT EAJT)
NOSICHUTEJIHH BEJEKKHA

3a roauuara, MpuKIodBama Ha 31 gexemepu 2020 .

18.enn » moiMTHKA 32 yNpaB/eHne HA PUHAHCOBUS PHCK (mpoabrkeHne)

Kpedumen puck (npodwascenue)

Taﬁmmam II0 — JOJIy IpeacTaBsi KadeCTBOTO Ha (I)I/IHHHCOBHTG AKTUBHY TIPOM3THYAINM OT B3EMAHHS IIO npeaocTraBeHn
3aCMH Ha TPETH JIHLIA, CTIOpe]R NpHeTaTa OLICHKA 3a KpEAUTCH pef/'lTHHI‘I

Ouaxsanu
Boempewna Kpedumnu Bpymna 3azyoa om
Kamezopusayun 3azybu banancosa obe3yenka Banancosa
31.12.2020 2 3a Kpeoumen puck MC®0 9) cmoiinecm  (Kopekmus)  cmoiinocm
BGN 000 BGN 000 BGN '000
3a12-
IlpenocraseHn 3aeMH Ha TpeTH Meceuen
aMua (TIaBHUALA) Eran 1 nepuoo 182,508 (3,194) 179,314
IIpenocrapern 3aeMH Ha TpeTH 3a yenun
IMua (TIaBHALA) Eraun 2 wcueom 10,863 (2.097) 8,766
193,371 (5,291) 188,080
Ouaxeanu
Buvmpemna Kpedumnu Bpymna 3azyba om
Kamezopusayus 3azybu fanancoga obezyenra Banancoea
31.12.2019 2 3a Kpedumen puck (MCDO0 9) cmoiinocm  (kopexmus)  cmoiinocm
BGN "000 BGN '000 BGN 000
3ai2-
IlpenocTaBeHH 3a€MH HA TpeTH Meceven
JHna (riaBHHANa) Eran 1 nepuoo 166,133 (2,907) 163,226
IpenocraBeHn 3aeMH Ha TpeTH 3a yenus
AMna (rJIaRHHLA) Eram 2 arcueom 12,102 (2,336) 9,766
178,235 (5,243) 172,992

JIpyKecTBOTO € M3BBIIAIO OUCHKA 33 OYAKBAHWTE KPEIMTHH 3aryGM OT IPEOCTABEHH 3a€MH Ha CBBp3aHU
NPEANIPHATHA U € 3aKITIOYHIIO, Y€ TE Ca HeChIIECTBEHH.

MaxcumanHarta excrosunus Ha JIpyKecTBOTO KBM KPENHUTEH PHCK KbM 3 1 nexemepu 2020 r. u 31 mexemspu 2019 . €
KaKToO clie/iBa:

2020 2. 2019 2.
bpymna Hemna bpymua Hemua

Excno3nmus

IlapuaHU cpencTBa M

€KBHBAJICHTH 27,247 27,247 26,025 26,025
Ipenocrasenn 3aeMu 215,706 210,415 200,929 195,686
Jpyru p3eMaHus 65 65 37 37
OO0110 aKTHBH 243,018 237,727 226,991 221,748
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©®OHJ ®JAT EAJ (NPEAUIIHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B
BBJTAPHS — ®JIAT EAJ)
MOSICHUTEJHHU BEJEXKHA

3a roguHaTa, IpHKOYBaIa Ha 31 nexemspu 2020 T

18. e 1 mo/INTHKA 3a ypaBJieHne Ha PHHAHCOBHS PHCK (IPOABLIKEHHE)
Ynpaenenue na kanumana

OcHoBHaTa 1en Ha yNpaBleHHETO Ha kKamuTana Ha JIPyXecTBOTO € jia ce OCHTYpH CTabHMIeH KPeIHTEH PeHTHHT H
KaruTanoBy MoKasaTeNH, ¢ orie]l NpObIDKABAIIOTO GYHKIMOHHpaHe Ha GH3HeCa W MaKCHMH3HMPaHe Ha CTOMHOCTTA My
32 axupoHepa. JlpyecTBOTo ynpasJiaBa KalnuTaloBaTa cu CTPYKTypa H 5 H3MEHS, aKko e HEOOXOIUMO, B 3aBHCUMOCT OT
OpOMCHHTE B HKOHOMHMYECKHTES YCNOBHA. JIpYy:KECTBOTO Nomaga mOA JeHcTBHeTo Ha IIOCTAaHOBJIGHHMATA HA
Munuctepckr ChbBeT 3a pasmpeneNdHe Ha MMBHICHTH KbM MunucrepctBoto Ha Pernonamnoro Paseute u
Brnaroyctpoiicreoro. IIpes 2020 r., kakTo 1 mpe3 2019 r., Hama TPOMEHH B NENUTE, HOJMTHKUTE WIH MPOLECUTE MO
OTHOLIICHHE Ha YNPABJICHHETO HA KallUTala Ha J[pyXecTROTO.

19. IMapu4HA noTouM 0T GpuHAHCOBA AeifiHOCT
Pacnenue na dsuxceruemo na nacugume, npousmuuawu om unancoeama oeiinocm
Tabnunata mo — noiy mpeacTaBs IPOMEHUTE B IACHBHTE OT ¢duHaHCOBATA JIEHHOCT, KaTo TIPEACTaBA KAKTO MAPHIHHTE,

Takd U HENAPUIHMTC NMPOMeHH. llacuBuTe, MPOM3THYAMM OT (MHAHCOBATA NEMHOCT Ca TE3W, 33 KOMTO IApHIHHTE
IOTOLM Ca WK GbJeNiATe TAPUIHU NOTOMK e 6haT KIacH(HUIMPaHH B 0TYETA 32 NAPHYHH MOTOLHX Ha JPYKECTBOTO

KaTO Napu4YHH ITIOTOLH OT quchosa IEHHOCT.

Ilpomenu ¢
napuunume Apyau
1.1.2020  Pompecenenu b vuu om ~ Hawucrenu nenapuunu  31.12.2020
ouguoenmu Jiuxeu
Junancosa npomenu
Oelinocm
BGN 000 BGN000 BGN 000 BGN 000 BGN000 BGN000
bankoBH 3aeMu 123,352 - 12,919 956 377 137,604
3arpipKeHns 3a
THBHACHTH - 1,542 (1,542) - - -
3agpmxeHns 3a
JIM3HHT 94 - (47) 3 - 50
O6o 123,446 1,542 11,330 959 377 137,654
Ilpomenu ¢
napuunume Apyzu
1.1.2019 Pasnpeoenenu nomouyu om Haxucaess Henapuunu 31.12.2019
ousudenmu Jiuxeu
Qunancoea npomenu
oeliHocm
BGN000 BGN000 BGN000 BGN000 BGN 000 BGN 000
BarkoBm 3aemu 109,763 - 12,455 815 319 123,352
3axbiDKeHnA 3a
IVBUIEHTH - 1,558 (1,558) - - -
3aIbIKEeHE 3a
JIA3UHT - - (48) 4 138 94
O6uo 109,763 1,558 10.849 819 457 123,446
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®OH/JI ®JIAT EAJl (IPEJUIIHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPARJIEHHE B
FBJITAPUS — OJIAT EAJY)
MOSICHUTEJHH BEJIEXKHA

3a rogunara, npuKHoYBama Ha 31 nekemspu 2020 T.

20, DunanCcOBH HHCTPYMEHTH
CnpapeaiuBu cTOHHOCTH

CnpaBemiBa CTOHHOCT € CymaTa, 32 KOATO €JIH (PUHAHCOB HHCTPYMEHT MOJKe J1a Gb/ie pasMeHeH Fin VYPEIeH Mexay
MHGOPMHPAHH 1 Xeaelli CTPAHK B YECTHA CAEIKA MEXY TAX, H KOSTO CITyXKH 3a Hali-10OEp MHIHUKATOP 3@ HEroBaTa
Tla3apHa IIeHa Ha aKTHBEH masap.

JIpyecTBOTO ONpenenst CTpaBeIIMBATA CTOMHOCT Ha (MHAHCOBHTE WHCTPYMEHTH Ha 6a3a Ha HANMYHATA nazapHa
MH(OPMALISI WK ako HAMA TaKapa, upe3 JOJXOMAIA MOJIENH 3a OlleHKa. CIIpaBeUIMBaTa CTOMHOCT Ha (uHaHCOBHTE
MHCTPYMCHTH, KOMTO C€ THPIyBaT aKTMBHO Ha OpraHM3MpaHy GMHAHCOBH Na3apH, ce ONpe/iens Ha 6asa Ha KOTHPaHHTE
LeHH ,,KyllyBa” B Kpas Ha TIOCHe[HHA paGoTeH AeH Ha OTYETHHs Nepuol. CrpaBeiHBaTa CTOWHOCT Ha (PHHAHCOBH
HHCTPYMEHTH, 32 KOMTO HAMa aKTHBEH Masap, ce Oonpefens upe3 MOJENH 33 OlEeHKAa. Te3sM MOJeNH BIUTFOUBAT
U3TON3BAHE HA CKOPOIIHM Ma3apHH CHCIKM MEXIAY WHQOPMHDaHW, YEeCTHH M JKeNAellW CTPAHH, H3NON3BAaHE Ha
TeKyIlaTa CIPABE/IMBA CTOHHOCT HA IPYr MHCTPYMEHT, ChC CXOJHH XapaKTePHCTHKW; aHATH3 HAa AHCKOHTHPAHNTE
HApHYHY TOTOLM WIH APYTH TEXHUKH 32 OLSHKA.

PrroBoacteoro Ha ®OHJT PJIAT” EAJl (npeaumuo: ®OMCE ®JIAT EAJ1) cuuta, ue cripaBeIMBUTE CTOMHOCTY Ha
(yHAHCOBATE MHCTPYMEHTH, KOHTO BKJIIOYBAT TIAPHYHH CPEICTBA H KPaTKOCPOYHH JETIO3HMTH, THPTOBCKH H JApPYTH
B3CMaHUA, JIMXBOHOCHY 3a€MH H NIPUBJIEYEHH CPEJICTBA, ThPrOBCKA M IPYTH 3abIKEHNA HE C€ OTIMYABAT OT TEXHUTE
GanaHcoBH CTOHHOCTY W IIPIIIOKHMHATE JINXBEHH TIPOLIEHTH CE IPOMEHST CIIOpe/ na3apHUTe YCIoBUA. JIpyKecTBOTO €
HallpaBHIIO aHAIIM3 HA CNPABENIMBHTE CTOHHOCTH HA IENO3UTHTE C (UKCHPAH JMXBEH MPOLEHT M CYMTa, Y€ Te Ce
Jo0mmKaBar o 6anaHcoBaTa MM CTOMHOCT.

21. CpbuTHN cieJ OTYETHATA AATa

He ca wactemwim cebutms crex 31 aexkemepu 2020r., KOHTO Ja HajJaraT IObJIHUTEIHH KOPEKUIHW W/HITH
ONOBECTABAHKA B MHIMBMAyanHus GHHAHCOB OoT4eT Ha JIpyXecTBOTO 3a rOAMHATA, MPUKIIOYBAIA HA 31 JEeKEMBpPH
2020r.
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