@®OH/1 3A OPTAHHTE HA MECTHO CAMOYITPABJIEHHE B BBJTAPHS - ®JIAT EAIL

OTUET 3A JOXO/JAHTE
3a 2008 roanua

1a nepuoaa
puaoaennn
01.01-31.12.2008
BGN'000
[Tpuxoau OT AUXBH 3 1,067
JIpyr# IOXO/IH OT AEHHOCTTA, HETHO 2
Pa3zxonm 3a nepeoHal B (92)
PazxoaM 3a aMOpTH3ALHA 9 (2)
Jlpyr# onepaTHBHU Pasxoau 5 (306)
[MeunnBa 0T OHEPATHBHATA 1EHHOCT HPEAN IANBIH 669
Pasxos1 3a AaHBLUM BLPXY nevandara 6 67
Herna neuanda 3a roAMHaTa 602
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DO 3AOPFAHNTE HA MECTHO CAMONMUPABAEHIE B bL IFAPIS - AL EALL

bAJIAHC
Kby 31 aewemspn 2008 roauna

AKTIHEN

Tlapuunn cpeicrsa u napuyHl eKBUBAICHTH
Biemanng i npeaniarteHu pasxonn
OGOPYABAHC U IPNTH TLATOTPRAHN AKTHBH
AKTHBH NO OTCPOMCHI J1aHLin

CYMA HAAKTHBHTE

HACHBI

FaTHIKCHME KLM HEPCOHAIA W 32 COIMATHO OCHIYPABaHE
FUTLRCHNE 38 JaHbUK

Jlpyru smnaikesns

CYMA HA HACHBHTE

COBCTBEH KATIHTA

OcHoBeH aKUMOHCPEH KaluTt
HepasnpeaeacHa newantbn

CYMA HA COBCTBEHHA KAIIHTAL

CYMA HA TIACHBHTE H COBCTBEHNA KANIITA
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DOII3A OPEAHHTE HA MECTHO CAMOMIPABIEHHE B bb. 11 APHS - @JIALI EAL

OTYHET 3A HAPHYMHHTE HOTOLL
1 2008 roannn

Tapnanun novoun or oneparnsna acinoct

Tosysenn amuxsn 1o aenoiru s Gankn

[Tiamanus wa Jocranauim

Fammnanig na nepconaIs 1 33 COLMUIHOTO OCHIYPEBIHE
JIpyrut nOCTRIVIEHMS | (IUIAIaHIR), HETHO

Herun napuuaun norousn or oneparnsuara aeiinoct

Tapusann novoun or musecruunonna aeiinocy
Tokynxn Ha 05opYIBANE It APYIH ALATOTPAHI AKTIEN
Hernm napnani noroun winosany s nHBecTRUNORNATA AciinocT

Tlapusnn novonn or dpunancosa jeiinocr
BHOCKH 110 0CHOBEN aRIMOHEPER KanuTa
Hervun napuann noroun or dunancosara aeiinocy

Hetno yneausiense na napuiannie cpeactsa m napusnnme eKsnsaicnin
[Tapiemss CPEACTRY I NAPHHHH CKBHBAIECHTH B NAYATOTO HA HEPHOAN

[apwann cpercrsa w napuaun exsnBaienTn
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GOHIL3A OPFAHNTE HA MECTHO CAMOYHPABIENHE B bbh AT APHA - AL EAL

OTYET 3A HPOMEHHTE B COBCTBEHNA KAIITAL

32 2008 roanna

Caano ua 4 win 2007 roauna

Bieces OCHOBCH KamuT

Caago kbm 31 aexesepu 2007 roanun
Herua newanGa 1a roauuara
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@®OH/L 3A OPI'AHHTE HA MECTHO CAMOVYIIPABJIEHHE B BBJITAPHS - ®JIAT EAJL

NPUIOKEHHWSA KM ®HHAHCOBUSI OTHET
3a nepuoja 2008 roanna

1. KOPINOPATHBHA HH®OPMAIIHS

1.1. YupeanBane

®OHJ1 3A OPFTAHUTE HA MECTHO CAMOVIIPABJIEHHE B BbIIFCAPHA - ®JIAT EAJL (DJIAT mnn
DoHABT) € Ch3laneH Bb3 ocHora Ha Pasnopexnane Ne 4 na Munucrepcku ceser ot 07.03.2007 r. Donawr e
peructpupan ¢ pewenue Ne | or 04.07.2007 r no @ J1. 10151/2007 na Coduiickn rpaickH cbi.

AapecsT Ha ynpaenenue Ha (bouna e: yn. Ce.Ce.Kupun u Meroauit Ne 17-19, rp.Cotua. bruarapus.

1.2. CofcTBenocT u ynpas.ienne

Penybanka bBuarapus, npeacragasgana or MMHHMCTEPCTBO HA PErHOHAIHOTO pasBHTHE M
GaaroyctpoiicTso e enHoanyeH akunonep 8B Ponna. DJIAL ce npeacrasassa ot Manbanurennus wien Ha
Cueeta Ha aupextopure Emun Cagos.

DJIAT uma easocTenenHa cHeTeMa Ha ynpasieHue ¢be ChBET Ha AMPEKTOPHTE B CLCTAB 7 WICHOBE C

mangar 3 roamuu. Kbm 31.12.2008 r. unerose na ChBeta Ha AMPEKTOPHTE ca:

Coeem na oupexmopume:

Jumuo Muxanesckw - npeacenaren;
JhoGomup [lauoe — 3am. npeaceaaren:
Emun Casos — wien:

Hekpa Muxaiinosa-Konapoea — wie;
Jnmurep lefives — vnen

Atanac Kocraamnvor  wieH

Xenpu Pvcen — unen

1.3, Ilpeamer na aeinoct

DJIAT" e cvananen che cnenHaIta uen — Bh3MEIIHO (UHaHcHpane Ha oOIMHCKaTa HGPACTPYKTY pa

HAPYTH NPOCKTH H ctdmuchnpch NPH HITOTBAHCTO M M3MBLIHCHUETO HA MPOCKTH Ha EBPO“CHCKH?I ChH3,

Kbm 31.12.2008 r. pue @IIAT paborsr 6 caykurens (31.12.2007 r.: nama).



DOH/13A OPTAHHUTE HA MECTHO CAMOVYIIPABJIEHUE B BbJIFAPHS - ®JIAT EAJL

NMPHIOKEHHA KbM ®HHAHCOBHUS OTUET
3a nepuona 2008 roanuHa

1.4.0cnoBun nokazaten Ha CTONANCKATA Cpela

OcHoBHUTE NOKa3aTeM Ha CTONAHCKATA CPENA, KOMTO OKa3BaT BAMAHHE BLPXY AciiHocTTa Ha Poxaa

3a 2008 r. ca npeactasenn B Tabauuara no-10y:

Iokazaren 2007 2008
BBIT B mn. siesa’ 56,520 | 66,728
Pwer na BBI 6.2% 6.0%
Mudnaumns 8 kpas Ha roamnara 12.50% 7.8%
Cpenen BanyTeH Kype Ha WATCKMA 101ap 34 roaMHaTa 1.41982 | 1.33682
Banyten Kypc na inatckus nonap B Kpas Ha roamHara 1.33122 | 1.38731
OcHoBeH MXBEH NPOLIEHT B Kpas HA roaHHaTa 4.58% 5.77%
bespaGorhua (B Kpas Ha roanHara) 6.91% 6.27%

2. OCHOBHH NMOJNOKEHHSA OT CHETOBOIHATA MOJIMTHKA

2.1. Basa 3a w3rorssane na GUHAHCOBHS OTYET

Dunancosuar otuer na OJIAT EAJ| e wiroteeM B ChOTBeTCTBHE o BCHYKKM  MexayHapoanm
craunaptv 3a unancorn otvetn (MCDO), KOHTO ce ChCTOAT OT: CTaHAapTH 3a PUHAHCOBM OTHETH M OT
ThAKYBaHua Ha Komurera 3a pasacrienns wa MCOO (KPMCDO), 0a00penun ot Chseta 1o MekayHapoaHm
cuctoBoanm cranaapru (CMCC), u MeKAYHAPOIHHTE CUETOROIHM CTAHAAPTH M THLIKYBAHMATA Ha
Mocroaunus komurer 3a pasacuspane (TTKP). onodpenn ot Komurera no MexayHapoaHn cHeTOBOIHH
cranaapri (KMCC). kouro edextusro ca B cuna or | auyapu 2008 r., u kouTo ca npuetn or Komucuata Ha
Esponeiickus cuios.

3a texywmara (unancosa roamna ®omaa e [IPHE/T BCHYKH HOBH W/MAM PEBHIMPAHM CTAHIApTH M
THAKYBAHHA, H3nanenn o1 Coeeta 10 MekayHapoaHu cHeToBoaHH crangapti (CMCC) u pecn. or Komurera
3a pazacHenus Ha MCDO, KouTo ca yMecTHH 3a Herorata AeiiHOCT.

Kbwm narara va wizaraue 3a 010GpaBane na To3M GHHAHCOB OTHET ¢a HIAAICHH. HO HE Ca BCe oule B
CHIAA HAKOIKO CTAHAAPTH, NPOMCHEHH CTAHAAPTH M TLIKYBAHMA, KOMTO HE ca GHM MPHETH 3@ [0-PAHHO
npwiokenue o1 GIIAT. Or 18X pLKOBOACTBOTO € Npeueniio, ve caeaHnTe uxa HMATH NOTCHUMAICH edekT

B 6'b£1elll'£ 34 MPOMEHH B CHETOBOAHATA MOJHTHEA M l’lIHHRHCOHH re otueTn va Monna:

' Hoeu, aeHoMuimpanu nesa
Harounuk: HCH, BHEB



®OH/1 3A OPTAHHTE HA MECTHO CAMOYIIPABJIEHHE B BBJITAPHS - ®JIAT EAJL

NPHIOKEHUS KbM ®HHAHCOBUS OTHET
3a nepuoaa 2008 roamua

MCC | (npomenen) Tpeocmassne na dunancogume omuemu (6 cuia 3d cooaunu nepuoou
om 01.01.2009 2.). To3n cTanaapt BLBEX/1a OTHET 32 BCCOOXBATHNA (CHBKYMHHA) JI0XO0/, KaToO
NOCTABA AKUCHT Ha pa3/le/IeHHETO Ha IPOMCHHTE B cOOCTBCHUA KanuTan 8 pesyarar Ha
OnepauMH che COOCTBEHHIMTE (KAaNUTAnoBH ONECPaLMK) OT Te3H, KOMTO HE ca pesyarTar or
onepauun cbe cobersernunTe. OBWMAT BeeoOXBaTEH (CHBKYNEH) J0XOA MOKE 1 obae
NPEACTABEH WIH B €aHH OTHET Ha BCEOOXBATHHA (CHBKYMHMA) JIOXOA (oOxBawaiky oTyera 3a
NOXOAHTE M BCHUKHM ehexTH B CODCTBEHUA KaNuTad, KOMTO HE Ca Pe3yiTaT OT ONepauHH Che
CO()CTBCHHHH‘!‘B) WIH B JBa OTHYeTAa - OTHET 3a [JA0X0AMTEe M OTAeNeH OTHET 3a
BCEOOXBATHHA/CHBKYNHUA 10X0. JIONBAHKTENHO, HANMEHOBAHHETO HA CUETOBOAHMA DanaHc
€ NPOMEHEHO Ha OTHET 3a (PMHAHCOBOTO CheToAHME. PuroBOACTBOTO Ha DJIADT € 3Gpano aa

fpHaara Aeata OTHeTa 3a NpClICTaBaHe Ha CBHBKYINHHA JIOXO;

Hooobtpenus 6 MCPO — nooodpenua 6 MCC 1, 8, 10, 16, 19, 20,27 (¢ uskmouenue na
cawpzanume ¢ npomenume 6 MCPO 3), 28 (c wikmouenue na cevpanume ¢ npoMexume 6
MCPO 3 u cvomeemnume npoveru ¢ MCC 27), 36, 38, 39, u 40; MCC 7 6v8 gpv3xa ¢ MCC
16 (6 cura 3a 2o00wmunu nepuoouw om 01.01.2009 2.). Tean nonoGpeHHs BHACAT HACTHUHM
NpoOMeHH B CBLOTBETHWTE CTAHAAPTH. OCHOBHO C Led 7@ NpeMaxHar ChbUIECTBYBalLA
HEMNOCAEA0BATENHOCT B MPABWIATA H H3UCKBAHUATA HA OT/IE/IHWTE CTAHIAPTH H J1a ce BHece
NO-MpEeLH3HA TEPMHHONOTHA HA TOHATHATA. PHKOBOACTBOTO € Hanpasuio fpoyusaHe u e
ONpeaenuIo, He Tean NpoMeHH He OMXa OKa3aiW ChUICCTBCHO BIWAHHE BbPXY CHCTOBOIHATA
MOJIMTHKA W BBPXY AKTHBHTE. (IACHBHTE M pesyaratute Ha (Donjaa, OCBEH MpeUM3HpaHe Ha
M3NOA3BAHATA TCPMHHOJIONHS W Pa3lMPABAHE HA OMOBECTABAHMATA W/HIH BLBEK/IAHE HA

HOBH TaKHBA,

JlombanuTeNHO, 34 NOCOMEHHMTE NO-107Y HOBH CTaHAAPTH. NPOMCHEHW CTAaHIAPTH H [PHETH

THAKYBAHHA, KOMTO Ca M3JaJeHH, HO BCE oile He ca B cuiaa kuMm | suyapu 2008 r.. pbKOBOACTBOTO €

NMPEUCHHIO, HE CIEINHHTE HE OHXa MMAIM [IOTECHUHAIEH etbcrcr B Obielle sa NpoMEHH B CHETOBOAHATA

noauThka M huHancosuTe oTuetH Ha DJIAL

MCDO 8 Onepamuénu ceaxienmu (6 cwia 3a 200uunu nepuoou om 01.01.2009 2.).
Toam crannapr we 3amectn MCC 14 n ¢ 3aab/KHTENEH 32 APYAKECTBA, YHHTO LICHHH KHWKA

ce Korwpar Ha GQonaoen nazapn. CraHaaprbT MIMCKBA  TYNPABIEHCKH noaxoa” npw
OMpee/IAHETO HA CErMEHTHTE W NPEICTABIHETO HA CerMenTHaTa HHdOopMalus B nyOanuHHTE

(I}HHZ!IICOBH OTHCTH, AaHAIOTHYHO Ha YCTAHOBCHATA BbTPCLUHO-YIPABJICHCKA OTHETHOCT.

MCC 23 (nposenen) Pazxoou no saevu (6 cuaa 3a 200uwmu nepuoou om 01.01.2009 2.). Tozn
CTAHIAPT, B NPOMEHEHHA CH BAPHAHT. ONPEIENs Pa3xOIHTe 3a 3aeMH. ¢ KOHTO ce (HHancHpa
NPHIOOHBAHETO, CTPOMTEICTBOTO M MPOM3BOACTBOTO Ha KBaIM(HUMPaHH akTHBH, na Onaar
KANUTAIHIHPAHN KATO KOMIIOHCHT OT LeHaTa Ha npuaodusate (cebecTOMHOCTTA) HA aKTHBA

3 CpoOKa Ha CrponTeict HO'I'UJ'IH'Sl'pil?l(.’.lill!fﬂ):



POH/L3A OPTAHHUTE HA MECTHO CAMOYTIPABJIEHUE B BbJITAPHSE - ®JIAT EAJL

NPHIOKEHUSA KbM ®HHAHCOBHS OTYET
3a nepwona 2008 roauna

* MCC 32 (npomenen) Punancosu wncmpymenmu: Ipeocmasswe u MCC 1 (npovenen)
llpeocmassne  na  unancosume omwemu —  omnocno  ynpaxcusemume hunancosu
UHCIPYMENMU (€ NYM ONYUA) U 3AOBIANCEHUA GBINUKHATU NPU AUKGUOGWUA (8 Cuta 3a
codwunu nepuoou om 01.01.2009 ¢.). Tipomenute B Te3n CTaHAapTH HIHCKBAT YNpakHACMH
(PMHAHCOBH MHCTPYMEHTH (C YT ONUMA), KAKTO M MHCTPYMEHTH., KOMTO Hajarar Ha
MPEANPHATHE 3aABUKEHHC 14 NPEAOCTABH HA JApyra CTpaHa pro rata s OT HETHHTE My
AKTHBH CaMo B cayyail Ha AuKBMAaumMs, 1a ObAaT KNacHpMUMPAHH KaTo KOMMOHEHTH Ha

cOOCTBEHMA KanuTan, ako ca HA/IHIE ONpEaeIeHH YCAOBHA,

*  MCDO 2 (npomenen) Ilnnyarne na 6aza axyuu (6 cuaa 3a Joouunu nepuodu om 01.01.2009
@) = OMHOCHO yCa06us 1a npuooducane (na npaea) u ommensnus (anyaupanus). Tein
NPOMCHH NOACHABAT ONPCACICHHATA 3a YCIOBHATA 3a NpuioGHBaHe (HA NpaBa), BbLBEXAAT
KOHLUCHLMATA 332 YCAOBMA 32 HenpuaoOMeave (Ha npasa) KaTo HAIAraT HM3HCKBAHETO
nocaeaHuTe 1a GbAaT OTpaleHH B CTIPAaBETMBATA CTOMHOCT Ha Jartata Ha NPEOCTaBAHETO
(cnopasymsBaneto). Chbio Taka ca BKIOYMCHM NPAaBMIa 32 CHETOBOAHOTO TPETHpaHE Ha

YC/IOBHATA Ha HENPHAOOHBaKE (Ha Npasa) M OTMEHEHMATA (aHyaupanmnsTa);

* KPMC®O 13 lpocpavu sa aosmocm na kiuenmume (6 cwia 3a 20duunu nepuoou om
01.07.2008 2.). Toa ThAKYBaHME /1aBa MOSCHEHHE, Ye B ciyqanTe, Korato MnpoaykTH MM
YCIIYTH Ce 1POJaBaT 3aCAHO ¢ HAKAKBA (POPMA HA CTUMYJT 32 NOANHOCT OT CTPAHA Ha KAMCHTA,
1O TEH B3AHMOOTHOLWIEHNS €A MHOTOKOMIOHEHTHH, M B3CMAHETO 110 MOAYYABAHOTO OF
KIHCHTA  BBHIHATPAXIACHHE Ce  PAasnpelesin  MexX1y OTIe/HWTE KOMNOHGHTH Ha Oasa
CrpaBeiHBa CTOMHOCT:

*  KPMC®DO 15 Cnopasvwenue 3a UIZPANCOAHE HA HEOBUNCUMU UMOMU (6 CUAA 3G 200UMH
nepuoou om 01.01.2009 > - ace owe ne e npuemo om EK). Toga THIKYBAHHE 1aBa NOACHEHHA
KOTa M KaK NpHXOAHTE W pasXoauTe OT NPOAAKDa HA HEABMAWMN MMOTH ClleaBa 1a Gbiaar
MPH3HATH, B Cayual e CHOPaZyMEHHETO MEKIY KYMyBay W CTPOMTEN € CKIOYEHO npeau
WITPAAKIAHETO HA UMOTA /13 € NIPHKIIIOYMIO, BKJL. 110 NpHaoKeHueTo na MCC 11 u MCC 18.

*  KPMCPO 16 Xeowcupane na nemmama uncecmuyus & uvaoecmpanna oeunocm (& cuia 3a
cooumuny nepuoou om 01.01.2009 2.- ece owe ne e npuemo om EK). Tosa Th/IKYBaHHe asa
MOACHEHHA OTHOCHO XEIKMPAHETO HA HETHA MHBECTHLMA B YYAKIECTPAHHA ACHHOCT, KaTO
Haii-Beue ChABPKA HACOKM 3a MACHTHRHUMpPaHE Ha BAIVTHHTE PHCKOBE 3a KBAAM(HUMPAHETO
Ha  CHETOBOAHO OTYMTAHE HA XCIKMPAHETO HA HETHATA MHBECTHLMSA. KAKTO W Kak
APYARECTBOTO 212 Onpeicin cymata Ha fiewandbute u 3aryoure, CBBP3aHM ¢ HeTHaTa
HHBCCTHLIMA M € XCAAMPAWMA  MHCTPYMEHT, 3a LCAMTE Ha NPHIHABAHETO i 1npH
OCBODOAKAABAHETO OT HHBECTHLIMSTA;

o KPMC®DO 17 Paznpeoeasne na HENGPUMHI UKINUGH KbM CODCMGeRUIMe (6 CLIA 3a 200U
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3a nepuona 2008 roamua
p

nepuoou om 01.01.2010 2.- ece owge ne e npuemo om EK). Topa TeikyBaHHE 1aBa NOSCHEHMUSA
OTHOCHO NPHIHABAHETO HA 3ab/KEHHE 38 AMBUICHT H HErOBATA OLEHKA, 0COOEHO KOraTo e

NPEABHACHO pasnpeieneHeTo 1a crasa HPE3 HEMAPHYHH AKTHBH, H

* KPMCDO 18 Tpanchep na axmueu om xiuenmu (6 cuia 3a 200uumnu nepuoou om
01.01.2010 2.- 6ce owme ne e npuemo om EK). Tosa ThiKyBaHHe AaBa NOSCHEHHS 3a
CHETOBOHOTO TPETHPAHE HA MOAYHABAHH AKTHBH OT NPEANPHATHA B CEKTOPA HA IOTHIMTH OT
TEXHH KIHEHTH WIH TPETH JIHUA, KOMTO OCHIYPABAT JIOCTBII A0 W YCIAYM CBLP3aHW Che
cHabassaHe ¢ rai. Boaa, TOK M Apyru noaobuu. Teiw aktueu ca NoNy4aBaHu BLB BpPb3Ka ¢
OCHIYPABAHETO HA A0CTBI WK CHAa0AABAHETO C TAKBLE THIT YCIYIH/CTOKH,

PLKOBOACTBOTO € Onpencimio, e Te3m ropenocoucHH MPOMEHEHH/HOBH CTanaapTm  wuam
ThIAKYBaHHA He OMXa OKasanu BAMAHME BBPXY cyeToBOAHATa noauTHka Ha MJIAL, A0KOIKOTO Herosara
ACHHOCT HE € B TE3H CTONAHCKH CEKTOPH. HUTO BRJIKOYBA MOAOOHH CACIKH, ONEPALMH M NOTHTHKH, KAKTO M

HAMA TAKHBA OTUETHH 00eKTH.

Dunancosnte otyetn Ha OJIAI ce wIroTsST Ha Oaza MCTOPHYECKATa UeHa C M3KIIONCHME Na
(MHAHCOBHTE MHCTPYMEHTH, KOMTO ChITIACHO CBOSTA knacupukauns no MCDO, cnensa aa ce oueHssar u

MpEACTABAT N0 AMOPTH3HPYEMa CTOMHOCT KbM jlaTaTa Ha GanaHca.

DOHALT BOAH CBOMTE CHETOBOAMM PErHCTPH B Onarapckn nes (BGN). koifTo npuema kato werona
OTHETHA BaiyTa 3a npeacTasaHe. JlanHuTe B OTYETA W NPUAOKEHHITA KBM HETO CA MPEACTABCHH B XWISH

JICBA.

Ipeactaganeto Ha unancos otvet chrnacko MesayHapoammte CTaHAAPTH 3a PHHAHCOBH OTHETH
HINCKBA  PLKOBOACTBOTO /1a HANPaBW HaH-A00PH NPUGIMIHTENIHM OUCHKM, HAYMCACHHA M PasyMHO
OGOCHOBAHM MPEANONOKEHHA, KOUTO OKa3BaT eheKT BLPXY OTUETCHUTE CTONHOCTH HA AKTHBHTE W nacHeMTe,
Ha TIPHXOAMTE M Pa3sXOAMTE M Ha ONOBECTABAHETO HA YCIOBHM BIEMAHMS M 3AXBIKEHUS KbM 1a1ata HA
oTueta. Tean nNpuGAMIMTENHH OLCHKN. HAMMCACHMS M MPEANOJOKCHHS €4 OCHOBAHM Ha uHdopmaumnaTa,
ROATO € HAHYHA KbM JaTaTa Ha (GHHANCOBHA OTHET, NOPaaH KoeTo Grieumre pakTHYECKH pezyatarn Guxa

MOIH 1a GBAAT pasHyHM OT TAX (KATO B YCA0BHA Ha (hHUHAHCOBA KPH3a HECHTYPHOCTHTE €A NO-3HAYMTENHN ),

2.2. CpaBuuTCaINN 1annn

DonabT e npuen 1a npeacTars cpaBHUTENHA HH(OPMALMA B roantuHuTe CH GHHAHCOBH OTYETH 3a
CMH Npeaxoaed nepuoi. Jlonwannrenno, korato 3a ueaure Ha NO-10CTOBEPHO MPEACTABAHE HA OTUETHHTE
obexTH 1 onepaunn 6m Guao neoGxoanumo aa Gwnaar HaMpaBeHW NpoOMeHH B TAXHATA KAacupukaums w
NPCACTABANETO HM KaTO OTACTHHM KOMIOHEHTH Ha PUHAHCOBMA OTHET, CPABHUTEAHHTE JaHHH 34 NpeAXOIHaTA

r0anHa ce pcmacm}muupa'r. 34a /14 OLAEC NOCTHIHATA ChNOCTABHMOCT ¢ TCRYUIHA OTHCTCH nepHo.
CpEIBHHTCﬂllHTC JaHHn B OaslaHca, oTvera 28 NAPHUMHHTE NOTOUM M OTHYCTA 34 NpoOMCHHIC B

v



@®OH/1 3A OPTAHUTE HA MECTHO CAMOVYIIPABJIEHHE B BbJATAPHSA - ®JIAT EAJL

NMPHIOKEHHUS KbM ®HHAHCOBHSA OTHET
3a nepuoja 2008 roamua

COOCTBEHMA KANUTAN HA HACTOAMA oTveT oOXBawar nepuota ot 4 oan 2007 r. no 31 nekemspu 2007 r.,
samoro DJIAL e yupeaeno wa 4 wonu 2007 r.(llpunoxenne 1). OruersT 3a J0XOAMTE HE ChAbPKA
CPaBHMTEAHHM AaHHH, 3a10T0 DOHILT He € OChUIECTBARAN HUKAKBA AeiHoCT U onepaunu npe3 2007 roauua,

PECNCKTHBHO HE € peain3npail IPHXOIAH H HE € HIBbLPUIBA/ PA3NO/H 3@ TO3H MEPHOA.

2.3. Oruerna Baayra

dyukuMonanHata BasyTa M BaayTara Ha npeicrasswe Ha (uuancous oruer wa DIIAL e
Owarapcknar nes. Or | wan 1997 r. neswbr e dmkcupan cbe 3akona 3a BHB kbm repmanckara mapka B
cvotHomenne BGN 1:DEM 1., a ¢ BbBexaaneTo na eBpoto kato oduumanna paryta va Esponeiickus chios
ot | auyapu 1999 r. hukcHpaHoTO CHOTHOLWEHHE Ha ABeTe BaayTH ¢ BGN 1.95583:EUR 1.

[Ipu MbpBOHAYANHO NPH3HABAHE, C/IE/IKA B YYKIECTPAHHA BANYTA Ce 3anucea BbE (DYHKUMOHANTHATA
BA/IyTa, KaTO KbM CyMaTa B YYK/IECTpaHHa BanyTa ce npuiara oOMEHHHAT Kype KbM MOMCHTA Ha cae/ikaTa
Hin onepaumaTa. [lapuanure cpeiacTBa M EKBHBAICHTH, KPEAHTH W B3CMAHUATA, HHBECTHLIMM B LIEHHH KHHKA,
JA0B/UKEHHE 110 JIENO3HTH, KPEAMTH M JAPYTH  3alb/UKCHHATA, KATO MOHETapHW OTYeTHH 00eKTH,
ACHOMMHMPAHW B YYAJIECTPaHHA BaIyTa €€ OTYMTAT BbE (DYHKUMOHANHATA BajIyra Kato ce npuiara
OOMEHHMAT Kype, nyOauKysan exeaHesHo or BHB. B kpas Ha Bceku paboTeH mMecewl ¢e H3BbpLIBA NPEOLIEHKA
HA BCHYKH MOHETApHH OT4YeTHH 00eKTH no odasenna ot bHB oduumanes kype.

Hemounerapuute otuetnn obextu B 6ananca, nbprOHAYATHO ACHOMHHHPAHH B YyAK/ICCTPAHHA BAJIYTA,
Ce OTYMTAT BbE (PYHKUMOHAIHATA BAAYTA KaTO C€ NPHIAra UCTOPHYECKUAT OOMEHEH Kype KbM artara Ha

ONCPALMATA M MOCACIBALLO HE CE NPEOUEHABAT MO 3aKNIOYHTE/ICH KypC.

2.4. Ilpuxoan u paixoan or1/3a JAMXBH

[MpuxoanuTe OT JANXBH W PasXOAMTE 3a JIMXBH Ce NPH3HABAT B OTYETA 3a Joxoaute Ha Da3a Ma
NPHHUHNE Ha HAYHCIABAHE 34 BCHYMKM JTMXBOHOCHH HHC IPYMEHTH TPH H3NOJA3BAHE HA METO/14 Ha t:(l.}CKTHBHHﬂ
J0X0/1 Ha OCHOBATA HA UCHATa Ha HPHIIOGHBIIHC HITH TIPHAOKHMHA TIPOMEHIHB JIHXBCH NpoucHT, ﬂpuxo;lwrc
OT JIHXBH H pasxoauTe sa JUXBH BKJIIKOYBAT aMOpPTH3allMA HA BCCKH OTOMB MM MIPEMHA HIM APYIH Pa3jiHKH
MEHY MMbpBOHAYA/IHATA OaIaHCOBa CTOHHOCT Ha JIMXBOHOCHH HHCTPYMCHTH H TAXHATA CTOHHOCT HA NMAaaexK,

uiuncnena Ha taza C[bﬂl\’!‘HBeH JIHXBEH NMPOUCHT.

anxO,’l'bT OT JIMXEH BRKTIOMBA PCATH3HPAHH JINXBCHM JOXOAM 0 JENOIHTH B OaHKM, JIMXBH NO
NpeaoCTAaBCHH KPEIAHTH. TAKCH H KOMHMCHOHHH 110 NPEI0CTARCHH KPEAUTH MW aBaHCH HA KOHTparcHTH

(OGIMHHH), KOUTO Ca Hepa3ae/ta YacT OT eHeKTHBHHA 10X01 OT (PHHAHCOBHA HHCTPYMEHT.

Pa'i?(ﬂ,-’]"h'l 30 TMXBH CC NMPH3HABA HA NMPHHIIHMTA HA HAYMCIABAHE W BKJIKOYBA JIMXBHTE NO NOJAVHEHH
KPEIHTH H JAPYTH NPHBICUHCHHN CPCACTBA, TAKCH H KOMHCHOHHH 110 MOAYHCHH KPCAHTH. KOHTO Ca HepasienHa
HacT OT erCKTH BHHA Pa3xol 3a THXBH.
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2.5. DuHAHCOBH HHCTPYMEHTH

2.5.1. PuHHAHCOBH AKTHBH

@ouakt KaacupHUMpa CBOWTE (UHAHCOBM AKTHBH B KATeropusta Ha “jaemu (npefocTaBeHu
kpeautn) u ezemanua’. KnacHukaumsta e B 3aBMCHMOCT OT CBILHOCTTA W UeanTe (IPeAHa3HAYCHHETO) Ha
(MHAHCOBHTE AKTHBM KbM ATATa HA TAXHOTO MpuaoGuBare. PLKOBOACTBOTO onpesens KiacH(puKaumaTa na

(punancosure akruen Ha OJIAT Kbm aaTata Ha MBPBOHAYANHOTO UM NpU3IHaBaHe B GanaHca.

ObGuuaitno ®oHALT npr3Hasa B Ganadca cn PUHAHCOBUTE AKTHBH HA JlaTata HA TbPryeBaHe — jarara,
Ha KOATO TO CE € 0‘6313])3&10 (IIOCJIO € OKOHMATEJIEH aHTI a.'iKHMBHT) aa I'lpH.C].OGHB CHOTBCTHHUTE EI]HHE[HCOBI’I
aktuey. Beuukn (PMHAHCOBH aKTHBH IBPBOHAYATHO CE OLEHARAT NO TAXHATA CNPABELUIHBA CTOHHOCT NAKC

NPEKUTE Pa3xo/aH Mo TPAHIAKUMATA.

(Dunancosure akTHeM ce ornucear ot Gananca Ha (Mhouaa, Koraro fpagara 3a nojay4apaHC Ha
NnapuyHK CpeiacrTea [TIOTOU.H) OT TE3H aKTHBH Ca H3TCKJIH, WM Ca NPEXBLPIACHH H Dowaa e MPEXBBPIIHIO
CHIUECTBCHATA YaCT OT PUCKOBETE M MOJ3HTE OT COOCTBEHOCTTa BLPXY aKTHBA Ha APYro ApY/KecTso (f1nue).
Ako Gomaa npoaw/Kasa 1a AbpKH ChUICCTBEHATA YacT OT PHCKOBETE W NMOAZHTE aCOUHHMPAHH Chl
coOCcTBEHOCTTa Ha naneH TpaHcepupan GUHAHCOB aKTHB, TO NPOIABL/KABA 1a NPU3HABA aKTHBA B Danauca cu,
HO NPH3HABA CHILO K ODE3NEYEHO 3aAB/KEHHE (3aEM) 3a NONYUCHHTE CPEICTBa.

Kpeoumu u ezemanun

Kpeanmn w BieManus ca HeaepuBatHBHK (HUHAHCOBM aKTHBM ¢ (DMKCHPAHH WM VCTAHOBHMMM
MJIAIIAHNA, KOHTO HE Ce KOTHpaT Ha akTHeeH naiap. Te ce npeacTtaBsT w ouexssat 8 GanaHca 1o TAxHata
AMOPTHIMPYEMA CTOHHOCT MPH H3MOA3BAHETO HA METOAA HAa e(EKTHBHATA NHMXBA. HAMAJIEHA C HanpaseHa
obesucHka. Tasu rpyna gunancosd akruen Ha Monia BKIIOYBA: ACNOINTH B DAHKHK, NAPHYHH CPEACTBa 10
TEKYLWIH OaHKOBH CMETKHM, B3EMAHMA 110 MPEAOCTABCHH KPEAMTH, THPrOBCKM W PYTH  B3EMaHHs OT
KOHTPArcHTH H TPeTH A, JIMXBEHHAT J0X0 MO KPEIAHTHTE H B3IEMAHHATA ce NpH3HaBa Ha 6asa edekTuBHa

auxea. Tok ce npeacTasd B 0TYETa 32 A0XOAHTE, KbM “TIPHXOAH OT JIMXBH ™.

Obesuenku na dpunancosu akmusu

Ha nperaea 3a ofesucHka nowrexar reHukn dunancosu aktuen na ®onaa. Kbwm garara Ha sceku
Gananc purkopoacTeoto Ha MoHAa NPaBM NPELEHKA AaTH €A HAMMUE OOCKTHBHM 0KA3aTeNCTBA, e
onpejenesn (PMHAHCOBH aKTHBH, KAACHPHUMPAHK B TPYNATA “KPEAHTH M BICMaHNa ", npuTekasaT Genesn 3a
obesuenka. Kpurepuure, Kouro MOHILT HI038BA 33 12 ONPEAEH AATH HMa HANHILC 0GEKTHBHM HHAHKATOPH
3a 3aryOH 0T 00C3LEHKA Ca: HAPYIIEHNA B I0FOBOPCHHTE ILIALIAHWA HA TIABHWLATA W IMXBATA; TPYAHOCTH C
NAPHYHHUTE NOTOUN, HINHTBAHM OT JUTh/AKHHKA. BIOLIABAHEC HAa (t)l-ﬂlﬂl-h:ﬂli()ll). NA3APHOTO M KOHKYPCHTHOTO
MOMOAKCHHE HA JUTBAHHKA W Ap. nogobun uuankatopu. OGe3ueHKN ce npuiHasBaT B CAy4aid, ue ceraHara
CTOHHOCT Ha CHOTBETHMA (DMHAHCOB AKTHB OT Ta3W IPYNa. ONpeleeHa 4pes IMCKOHTHPAHE Ha peatno

ovakBaHuTe Obaein NAPHYHH NOTOUM © ﬁdlCKTHHHHH JAHXBCH  TPOUEHT. HAABHILABA Ganaucosara My
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CTOHHOCT KbM [1aTaTa HA OLICHKATA.

3aryGute o1 00e3UeHKH HA KPEIAMTH M APYIH BICMAHUA CE OTUHTAT N0 CCLUHaIHa KOPEKTHBHA CMETKa

W CC NPEICTABAT OTAC/THO B OTHYETA 32 JOXOAMTE.

2.5.2. PHHANCOBN NACHBH M HHCTPYMEHTH HA CODCTBEN KANNTA

DoHxbT KAaCHPHUMPA CROMTE 3aBIKEHHS M MHCTPYMEHTH Ha COOCTBEH KanWTan WAM KaTo
(hHHAHCOBH NaCHBM WIH KAaTO COOCTBEH KAMMTAN B 3aBUCHMOCT OT ChUHOCTTA 1 YCI0BHATA B [IOTOBOP ChC
CHOTEETHHA KOHTPAreHT OTHOCHO Te3M MHCTPYMEHTH. Ta onpenens kiacHPUKauMsTa Ha HHHAHCOBHTE CH
MTACHBH B MOMEHTA Ha TAXHOTO BbiHWKBaHe. Bewuxkm (mnancoen nacueu npurexasawm or Mowaa ca

K1acHpuuMpany B rpynara “apyru PHHAHCOBH nacusu™ M ce OTYHTAT MO aMOPTHIHPYEMA CTOHHOCT.

PunancosuTe nacueu, nputexasann ot GoHa, MLPBOHAYATHO Te ce npusHaear B Ganawca no
CpaBeIHBA CTOHHOCT, HETHO OT MPEKHTE PA3XOAN M0 TPAHIAKUMATA, @ NOCACABALLO — 110 aMopTH3IMpYyeMa

CTOIHOCT [10 METO1a Ha CCIJCICTHBH&TEI nuxea. Pasxoaure 3a 1MxsH ce o1y HTAT TCKYLO B OTYETA 34 10XOAHTE.

Dunancosure MACHBH CC OTNHCBAT KOraTo 3a0LJAKEHHETO M0 TAX C¢ YPeaH, OTMEHH HIIH HacpeuHara

CTpaHa 3aryOu npaBoTo Ha ynpaxHsBaHe.

2.6. OGopyasane u apyru ABATOTPAHNN AKTHBH

OBopyasaneTo u apyruTe marepuanun aKTHBH BKIIOYBA (AbAroTpaiiHMTe MaTepHATHW aKTHBHM) Ha
DoHAa BRIIOYBAT: KOMIMOTHLPHO W Apyro oguc obopyasaHe, aBTOMOOHAN W CTONAHCKH HHsentap. Te ce
NPEACTABAT BB (PHHAHCOBMA OTHET 110 MCTOPHYECKA LEeHa Ha npuaoGusane (cebectoiiHocT), HamaneHa ¢
HaTpyrnaHaTa aMopTH3auma v 3aryom or obesueHka.

ITvpsonavaano ouenneane

ITpu nupeoHayanioTo cu npuiodusane ABLATOTPANHMUTE MATEPHAIHH AKTHBM CE OLICHABAT MO LIEHA Ha
npHacOHBaHe (ceBecTONHOCT). KOATO BKJIKOYBA NOKYNHATA HEHA. BRI, MHTHMUECKH TAKCH W BCHYKH NPEKH
PA3IXOAH, HEOOXOAMMH 32 NPHBEKIAHE HA AKTHBA B PABOTHO CHCTORHHE..

®JIAT e onpenennno croiinocten npar or 700 118.. oA Koo NPHAOOHTHTE AKTHBH HEIABHCHMO, Ye
MIPHTEKABAT XApAKTEPHCTHRATA HA ABATOTPACH AKTHB, CE TPCTHPAT Kato TEKYUL Pa3Xxol B MOMEHTA Ha
NPHAOOHRAHETO MM.

Iocaeosamo ouenssane

Hsbpanmar ot DJIAT noaxoa 2a nocacasama Ganancora OueHKa Ha ABATOTPAHHWUTE MATCPHAIHH
aKTHBH € moaena Ha cebecroinoctta no MCC 16 — nenara na npuaodueane (cebecroiinocTTa). naMaiena ¢
HAYHCICHHTE aMOPTH3ALIMH M HATPY NaHUTE 3aryGH OT 0BesUCHKa.
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Memoou na amopmuzauun

MOHABLT MINOAIBA JIMHECH METOA HA aAMOPTH3IAUMA HA ABJITOTPAHHHTE MATEPHAIHM AKTHBH.
[TOACIHMAT KHBOT N0 IPYIIH AKTHBH € OTpeeeH B ChOTBETCTBHE C: (PH3HMECKOTO H3HOCBaHe, cneundukara
na obopyasaunero, ObacunTe HaMepenns 3a yrnorpeda U ¢ NPEANOAaraeMoTo MOPAIHO OCTAPABAHE W € KAKTO

cieisa:

®  KOMMOTpH — 2 1.
®  TPAHCMOPTHHM CpeacTBa — 4T.

®  CTOMaHCKH MHBCHTap — 5.

OnpenenelmaT NOACICH AKHBOT CE MpCErjieikia B Kpas HA BCAKA TOJAHHA H NpH YCTAHOBABAHE Ha
FHAYHTCIIHH OTKAOHEHHA CNpaMo Objelmre OYaKBaHu 3a CPOKa Ha M3NOA3BAHETO HA AKTHBHTE, CBIHAT CC

KOPHIHPA NEPCnekTHBHO.

Hocaeosauu pasxoou

Pazxonme 3a PEMOHTH M NOAIPBAKA Ce IIPH3HABAT 3a TCKVIUH B nepuona, npes KOHTO ca HarpaseHH,
”3BB]JIHCHH nociaeapaiy pasxoiH, KOMTo uMar XApaKTep Ha NOJAMAHA Ha OMNpPeac/IiCHd Bb3/10BH 4acTH HIH Ha
NPeyCTPOHCTBO M PEKOHCTPYKLIMA, C& KANMUTAIHIMPAT KbM OAlaHCcOBaTa CTOHHOCT HA COTBETHWUA AKTHB M Ce
npepasriexia  oCTaTb4MHHA MY NOJEe3€H KHBOT KbM  1aTarta Ha KarnuTajiu3auusg. CblﬂCpreMCHHO.
HCAMOPTH3IHPAHATA YACT HA 3AMCHEHHTE KOMIOHEHTH C€ M3NKHCBA OT Oanancosara CTOHHOCT Ha AKTUBHTE M ce

IPH3HABA B TCKVLUHTE PAiNOIM 34 NepHoia Ha llpeyCTp()ﬁCTBOTU.

Ode3uenka na akmueu

banancosuTe cTOIHOCTH Ha 0GOPYABAHETO W APYIHTE ALATOTPANHN AKTHBH NOLIEKAT HA NPerien 3a
00e3UeHKa, KOraTo ca Ha/iuue CLOMTHA MK NPOMEHH B 0BCTOATE/ICTBATA, KOUTO NOKA3BAT, Ye Te GHXa MO
Aa ce OTIMYABAT TPAHHO OT BBICTAHOBMMATA MM CTOHHOCT. AKO Ca HA/IMUE TaKWBA WHIMKATOPH, ue
NMPHUOIM3NTETHO ONpe/ieieHaTa BhICTAHOBHMA CTOMHOCT ¢ NO-HHCKA OT TAXHATAa DANaHCOBA CTOHHOCT, TO
nocieaHara ce MW3NHCBA 10 BL3CTAHOBMMATA CTOHHOCT Ha akTuBHTE. BhicraHosumara cToHHOCT Ha
ABATOTPAAHUTE MATCPHANHK aKTHBH € MO-BHCOKATA OT JlBeTe: CrpaBeiuBa CTOMHOCT Oe3 pa3xoan 3a
npoaakda WM CTOHHOCT npu ynoTpeba. 3a onpesessHero Ha CTOHHOCTTA NpH ynorpeba Ha aKkTusHre
OBACUMTE NAPHYHM MOTONM C¢ AMCKOHTHPAT 10 TAXHATA HACTOSILA CTORHOCT KATO ce npHiara AHCKOHTOBA
HOPMA TIPEIH JaHbUM. KOATO OTPa3ABa TEKYLUMTE NA3apHH YCIOBHA M OUEHKH HA BPEMEBATA CTOHHOCT Ha
NapHTe W PHCKOBETE, CreUMpUINK 3a ChOTBETHHS akTHR. 3aryGute oT obesuenka ce npu3IHaBaT B OTYeTa 3a

JOXOAHTE KbM “PasNOIHTe 3a aMOpTHIaums ™.
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Hewarbu u sazyou om npooarcoa

Jluarotpaiinute MaTepHanIHM AKTHBM €€ OTNMCBAT OT DANAHCa KOraTo ce MIBAAAT TPaHHO OT ynotpeda
H He Ce 0YaKBaT 0T TAX ObACUIH CTONAHCKHN H3roAN Win ce npoaaaar. [Nevanbure nam sarydure ot npoaaxou
Ha OTAC/IHH aKTHBH Ce ONpeACIAT Hpes CpaBHA BAHETO HA MPHUXOAWTE OT nponamﬁa"{a 1 DanancoBaTta CTORHOCT
Ha aKTHBA KbM jatata Ha npoaakbara. Te ce nocouBaT HETHO, KbM “IPYTH JIOXOAH OT AEHHOCTTA™, HETHO,

Ha JHLEBaTa CTpaHa Ha OTHETa 3a A0XO0AHTE.

2.7. JINXBOHOCHH 32eMH W APYIH NPHBIeYeHn GUHAHCOBH pecypeH

Behuku 3aemu M Ipyrs npusiedeHd QUHAHCOBY PECYPCH MbPBOHAYANHO C€ NPUIHABAT M OUEHABAT
no cebecTONHOCT (HOMMHAIHA CyMa), KOATO C€ IpHEMa 3a CNpaseiuBa CTOHHOCT Ha NOAYYEHOTO M0
Cle/IKaTa, HETHO OT TMPEKHTE pasxodW, CBHP3aHM C Te3n 73aeMH M npueaevenu pecypen. Crea
MbPBOHAYANHOTO NPH3HABAHE IMXBOHOCHHTE 3aCMH W APYIH NPHBICHEHH PECYPCH MOCICABALLO C¢ OLEHABAT
MO  aMOpTH3IMpyeMa CTOMHOCT, OMNpeieieHa 4pes rMpuiaraHe Ha Mmeroga Ha cdeKkTHBHATA JIMXBA.
AMOpTH3HpYEMATa CTORHOCT € M3YMCIIEHA, KAaTO Ca BIETH NPEABH/ BCHUKH BHAOBE TAKCH, KOMHCHOHH M
JAPYTH pasxoaM, BKJL. AHCKOHT MM MPEMHA, acOLMHpatin ¢ Tesu 3aemu. [levanture n saryoure ce npuzHasar B
OTHETa 32 IOXOAMTE Npe3 MEPHOIA HA AMOPTH3ALUMA WIKM KOTaTO 3abIKCHHATA Ce OTNHILAT WM PeyLUHpaT 1

Ce MPEACTaBAT KbM MOBHLHATA “PasXOn 3a JIMXBH

2.8. 3aabameHnst HA NEPCOHAIA N0 COUMATHOTO W TPYAOBO 3AKOHOAATENCTEO

Crrnacno Guarapekoto sakonoaarenctso MJIAL e 3aabiakeHo Aa niatua BHOCKM Bb8 GonaOBETE 3a
COUMANHO W 31paBHO ocurypasave. PasmepwT Ha BHOCKuTe ce onpeaens or Koaekca 3a COUMAIHOTO
OcHrypsBaHe M 3akoHa 3a 31PaBHOTO OCHIypsABaHe - Bh3 OCHOBA Ha AOXOAMTE 3a nepuoaa. Tpyaosure
OTHOLUCHHUA CBC CayARHTENNTE Ha (DOHIA, B Ka4eCTBOTO Ha pabotoaaTen, ce ocHoBasar Ha pasnopeabure Ha
Kozekca va Tpyaa u Ha pasnopenGuTe Ha AeHCTBYBALLOTO OCHIYPHTESTHO 3aKOHOAATENCTRO.

OcHoBHO 3aabmkenne Ha paGoTOAATENd € 1A WIBLPIUBA 3AABLIKHTENHO OCHIYPABAHE HA HACTUA
nepconan 3a oua “TleHCHn™, AOMBAHMTENHO JATLAKUTEIHO MEHCHOHMHO OCHIvpssane, (ona “Obuo
3abonsBane u MaitunicTeo™, donn “bespaGornua”, dona “Tpyaosa 3nononyka u npodecuonatta Gonecr”,
(ona “T'apanTHpanu Biemanns Ha paboTHUUMTE M CaykUTENHTE” M 3/IpaBHO OCHIYPABaHE.

PasmepiTe Ha OCHrYpHTEAHNTE BHOCKH Ce YTBLPAIABAT KOHKPETHO che 3akona 3a Gioukera Ha JIOO
1 3akona 3a Giokera Ha H30K 3a cvorsernara roauna. Buockure ce pasnpenenst mMeAxay padboroaarens u
OCHIYPEHOTO JIHUE B CHOTHOIMEHHE, KOETO C& NMPOMEH €KEroaHO W e onpeaeneno B Koaekca 3a counaino
ocurypsasare. OGIMAT pasmep Ha BHockata 3a: Gona “Tlencuu’™; J0MbIHHTENHO 3a0bIAHTENNO NEHCHOHHO
ocuryparate: gonn “O0wo 3abonssane n MaiunHeTeo ™ dona “bespadoruua”™ u 1apasHoTo OCHIYpABaHe 3a
2008 r. e kakTO caeapa:

3a nepuoaa 01.01.2008 r. — 31.12.2008 r.: 3a paboreumre [IPH YCAOBHATA HA TPETa KaTeropust Tpva
33.5% (paznpenencHo B CboTHOILEHHE paboroaaren/ocurypeno anue 60:40).

B lombamenne. w3usno 3a CBOS CMETKa  paloToAATEAAT NPABM OCHIYPHICAHA BHOCKA 34 (houa
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“l'apantupann gsemanua na paGortuuimre u caykutennte” B pamep Ha 0.5%, KAKTO W OCHIYPHTE/IHA BHOCKA
3a ona “Tpyzosa 3nonosyka u npodecHonanna Gonect”, koato e audepeHuupaHa 3a paziniHKTe
npeanpuaTia o1 0.4% 20 1.1% B 3aBUCHMOCT OT HKOHOMHYECKATA AEHHOCT HA NPEANPHATHETO (CHIIACHO
[punoxenue 2 na 35J100 3a 2007 r.), 3a Gonna e 0.5 %.

Ocuryputennure nianose, npuaarann ot OJIAI B kauecTBoTO MY Ha paGoTonaren, ce OCHOBABaT Ha
OBArapecKOTO 3aKOHOAATENCTBO M Ca niaHose ¢ aeduuupann Brockn. [lpu Tesn naawose paborosarenst
fiaia MeceyHo onpeieneHy BHOCKM B awpkasHure onnose “llevenn™, dona “Obuwo zaGonssane n
maiumncTeo 7, (oua “bespaGotuua”, doun “Tpyaosa ononyka u npodecHonanna Gonect”, ona
“lapanTHpanu Blemanua Ha PaGOTHHUMTE W CAYKMTENHTE . KAKTO W 34 JAOMBAHMTENHO 3ANbIKHTENHO
MEHCHOHHO OCHrypaBate (yHHBepCaiHM W npodecHoHanln nencnonnm domaose) - Ha Gasa ukcHpanuTe no
3AKOH NPOLCHTH (NOCOYCHH NO-FOPE) H HAMA APYTO AONMBAHUTEIHO NPABHO A KOHCTPYKTHBHO 3aAbAKCHHE
3a jonnauase BbB PonAoBeTE B Obieuie. AHANOIHYHO €A 3AABKEHHATA 10 OTHOWIEHHE HA 3APABHOTO
OCHrypsBasxe.

Kem DJIAL Hama ch3nases u hyHKUHOHMpPALL HaCTeH A0GPOBOIEH OCHIYpHTENeH (HOHL.

Kpamkocpounu doxoou

Kparkocpounmre aoxoam 3a nepconana va Momaa noa thopmata Ha BBIHArpamaeHHA, GOHYCH M
COUHATHH JIOTNALAHKWA M NPHAOOHBKK (MIHCKYEMH B paMKHTe Ha |2 meceua ciaea Kpas Ha nepHo/a, 8 Koito
MCPCOHANLT € NONOKHA TPYA 38 THX HIH € M3ITBIHHA HEOOXOIMMMUTE YCIOBHS) Ce NPH3HABAT KATO Pasxoa B
OTHETA 33 JONOAMTE B MEPHOIA. B KOWTO € MOJOKEH TPYABT 3a TAX WM CAa M3MBJIHEHH W3IHCKBAHMATA 3a
TAXHOTO NOJAYYaBaHE, W KaTo TEKYUIO 3aabikeHde (CJed NPHCNanaHe HA BCHYKH TUIATEHH BEYE CYMM M
nojaraiin ce yaphkKH) B pasmep Ha HeAMCKOHTHpanata um cyma. [lbmkumure ot DoHaa BHOCKH 10
COLHMATHOTO M 31PaBHO OCHIYPABAHE CE NPHIHABAT KATO TEKYLL PAINOI M 3AAbIKEHHE B HEANCKOHTHPAH
PASMED. 3ACHO W B NEPHOAA HA HAYHCICHUE HA CLOTBETHHTE IOXOH, C KOHTO T€ Ca CBbP3aHH.

Kem navara va eeku unancos oruer ®owa npasu olexka na CYyMaTa Ha OMAKBAHUTE PA3XOIM (10
HATPYNBAUIHTE Ce KOMIMEHCHPYEMH OTIYCKM, KOATO Ce OvakBa na Okae M3nJaTeHa Kato pesyarar ot
HEWSMONIBAHOTO NPaBO Ha Hatpynan ovnyck. B ouenkara ce ekmousar npuGamsnrennara npeueHka 3a
PAINOUTE 32 CaMHTE BBIHAMPAKIACHHA H PA3XOAUTE 38 BHOCKH 110 3aAbIKHTENHOTO OBLICCTBEHO H 34PaBHo

OCHIypABaHe. KOHTO paboToAaTENT ABIKH BLPXY TEIN CYMH.

Awacocpounu doxeou npu nencuonupane

Coraacno Koaekca na tpyna paGoTonate/sT e 3aab/iken aa wianjiaia na NepeoHana npu HacTwuiBane
Ha MEHCHOHHA BL3PACT 0Ge3LeTeHHE, KOSTO B 3aBHCHMOCT OT TPYJIOBHS CTAXK B A4/1€HOTO NPEANpPHITHE MOKe
Aa BapHpa mekay 2 M 6 Opyrum paGoTHM aniath KuM  aartara Ha MpeKpaTaBaHE Ha TPYAOROTO
NpasooTHOWEHHe. [10 CBOMTE XapaKTepHCTHKH TEIH CXEMM NPEACTABAABAT IIAHOBE ¢ AemHrpann 10X0aH.

Hauucaenmero ma pasmepa Ha TeIn 3a1b/kenns nasara YHACTHCTO HA KBAIMDHIMPAHN aKTIOEPH. 3a
A MOAC 1a CC Onpeacan TAXHATA Ceralta CTOHHOCT KbM AaTarta Ha OTHETA, 110 KOATO Te Ce NPEACTABAT B
Gananca. KOPHIHpana ¢ pasMepa Ha HenpHIHATHTE AKTIOEPCKH meyanidun u 3arvOu, a pecn. NIMeHeHHeTo B

CTOHHOCTTA MM, BKJL. npu3IHaTHIC AKTIOCPCKH ne4anou u 'iar}'ﬁu = B OTHETA 34 JOX0AHTE.

h



DOH/L 3A OPTAHHTE HA MECTHO CAMOYTIPABJIEHHE B BBJINAPHSA - @JIATI EAJL

NPHIOKEHHUA KbM ®HHAHCOBHS OTHET
3a nepuoaa 2008 roanna

Hoxoou npu nanyckane

Curiacho paznopeadure va Koaekca Ha Tpyaa, padoTonaTeNIsT HMA 3aQbKCHHE [1a HM3IUIATH MpH
NpEeKpaTsBaHe Ha TPYJA0BHS J10rOBOP, MPeAH NEHCHOHHpaHe, obellleTenns 3a:

® HECNA3CHO NPEAH3BECTHE - OPYTHOTO TPYAOBO Bb3HATPAKICHHE 32 €AHH Mecell;

® NOPaiH 3aKPHBAHE Ha NPENPHATHETO KM HA HACT OT HEro, CHKPALIABAHE B LIATA, HAMANABAHE HA
obema Ha paGora u cnupane na paGoTa 3a noseye o1 15 AHM 1 ap. — GPYTHOTO TPYAOBO BhIHATPAKIEHHE 3a
€/IMH Mecell;

® NP NPEKPATABAHC HA TPYAOBHA 10TOBOP nopaau Gonect — obesuerenue B pamep Ha 2 GpyTHM
MeceuHH paboTHH 3annarh;

® 33 HEW3NO/3BAH NJIATEH rOAMIIEH OTTIYCK - 32 ChOTBETHHTE FOAMHH 3a BPEMETO, KOETO CE NPH3HABA
3a TPY/IOB CTAK.

DoHaa NpUINABA 3aib/UKEHHA KbM NEPCOHANA M0 AOXOAM NPH HATYCKAHE NPEAM HACTBIIBAHE Ha
MEHCHOHHA BB3PACT, KOraTo ¢ AEMOHCTPHpaH OOBLP3IBALIl AHrakMMEHT, Ha 0a3za aHoOHCHpaH IU1aH, Ja ce
APEKpaTH TPYAOBHAT JOTOBOP CbC CHOTBETHHTE JHUAa Ge3 1a MMa BBIMOKHOCT /1a Ce OTMEHH, WIH MpPH
(opmanHoTo M3taBaHe Ha AOKymeHTHTe 3a 100pOBOMHO Haryckawe. JIOXOAM NpH HanyckaHe, naaTHMH

noseye ot 12 meceua, ce IMCKOHTHPAT W NPE/ICTABAT B GAIAHCA NO TAXHATA CEraliHa CTOHHOCT.

2.9. lanbumn Bupxy neuanbara
Texyuiu oamvuu evpxy nevarvama

TCK)’I.IIHTC JdHBbUH BBPXY neyanbara ce ONpeIaC/IsaT B CHOTBCTCTBHE C MIHCKBAHMATA HA 61,;1rapcxmo

AAHBYHO 3aKOHOAATE/NCTBO — 3aKoHa 3a KOPHROPATHBHOTO nojaoxoaHo obnarane. Homuuannara nanbusa

craska 3a 2008 r. e 10% .

Omcpouenu danvuu 6upxy nevarbama

Orcpouennte JaHbiM ce ONpeAeAT 4pes NpuaaraHe Ha OANAHCOBMA NMACHBCH METOL 33 BCHYKM
BPEMEHHH PA3/IMKH KBM AaTaTta Ha (PHHAHCOBHMA OTYET, KOMTO ChIUECTBYBAT MEXKAY GanaHcoBHTe CTOMHOCTH M
NAHBYHHTE OCHOBH HA OTACIAHHTE aKTHBH M NMACHEM.

OtcpouennTe 1anbYHN NACHBH CC NPHIHABAT 33 BCHUKH 00araeMu BPEMEHHH PA3IHKH.

OtcpouennTe JaHLyHM aKTHBM Ce NPHIHABAT 38 BCHYKM HAMAIAEMH BPCMEHHM PauIMKH M 3a
HENMOM3BAHUTE 1aHbUHK 3aryOH, 10 CTENEHTA, 10 KOSTO € BEPOATHO Te /1A ce NPOABAT 00paTHO M J1a Obae
reHepupana B ObAciue JocTarbyHa obaaraema newan®a win 1a ce NPOSBAT 00/1araeMH BPEMEHHH PA3INKH,
OT KOHTO J1a MOTaT 1a ce NMPHCNAIHaT Te3n HAMANACMH PAtIHKH, C MIKITIOYEHHE HA PATINKH NOPOACHH OT
TBPBOHAMATHO MPHIHABAHE HA AKTHB HIH NACHB, KOHTO HE € 3aCerHas CHETOBOIAHATA WM AaHbyHaTa nevantda
(3aryba) kuM gatata Ha onepanmaTa.

Banancosara croiinoct Ha BCHYKH OTCPOYCHH JlalbYHM aKTHBH C€ MperieAla Ha BCAKa nata Ha

(pHAHCOBHA OTHCT M Ce PeAyUMPA 110 CTEMEHTA, 10 KOSTO € BEPOSTHO TE Ja ce NPOABAT OOPATHO M 1a ce
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DOH/I 3A OPITAHHUTE HA MECTHO CAMOVYIIPABJIEHHE B BbJIFAPHS - ®JIATI EATL

TIMMPHIAOKEHHA KbM ©®HHAHCOBHS OTUET
3a neproaa 2008 roamna

renepupa JA0CTATBYHHO OGJIEIFQCMB. rlcqa:lﬁa H/IH 14 c¢ NnoAgapart npe3 CbhlUIHA NEPHOI O('SJIH.I"QCMH HPEMBHHH
PalTMKM, OT KOHTO Te MOraT 1a 6uaT npucnaaHaTH,

OTCPO‘-IEHHTC JAaHbLUH, CBBLP3AHH C OGCKTH. KOHTO Ca OTUCTEHH IIHPCI\THO B COGL"TBEHHSI KanuTan M
Apyra Gmlaucona NO3HUHA, ChUIO C€ OTYMTAT AHPERTHO KbM CBHOTBETHHA KalnMTalOoB KOMIIOHEHT MM
DafaHcoBaTa No3nLMA,

(J'TCPO‘{QHH'I‘C AAHBYHHM AKTHEM M [MACHBH CE€ OLCHABAT HA Daza JAAHBYHUTEC CTABKH, KOHMTO Ce O4yaKkBa
Ja ce npunara'r 3a HCPHOH.& npes KOWTO aKTHBHTE e ce peamrmpar. a NMacHBHTE Le ce ypeaar (I'IOI'BCSIT). Ha
68’3& JAHBYHHTE 3aKOHH, KOMTO Ca B CHIA WK B roJiiMa CTeneH Ha CHI'YPHOCT C€ O4aKBa J1a Ca B CHaAa. K‘bM

31.12.2008 r. orcpoueHuTe NaHbUM BBPXY Nevantata ca oueHeHH npH craexa |10%.

2.10. 3a1b/uKeHHE KbM 10CTABYHIN M APYTH KOHTPATEHTH

3aabACHHATA KbM JI0CTABUMUM W APYIH KOHTPAreHTH CE OTYHTAT W MPEACTABAT BLB (dmHancosus
OTHET N0 CTORHOCTTAa Ha opuruHanuute (axkTypn (ueHa Ha npuaoGMBane). KOATO ce npHema 3a
CrpaBeUIMBATa CTORHOCT Ha CenKaTa K e Obie u3nuiatena B Gbaelue cpelty Moay4eHHTE CTOKH M YCIyTH.
B cayuaure ma paicpoueHu niamaHus Haa OOMHAIHMA KPEAMTEH CPOK. MPH KOMTO He € MpPeaBHIEHO
AOML/IHUTENHO TUIALLAHE HA JIUXBA WIH JIMXBATA 3HAYUTENHO CC pasinuaBa OT OOHYAIHHA nasapeH NHXBeH
MPOLEHT, 3a0BIACHHATA Ce OLCHABAT MbPBOHAYATHO M0 TAXHATA CMIPABELIHBA CTOMHOCT. a NOC/ICABALLO —~ NO
AMOPTHIHPYEMa CTOHHOCT, C/ICA NPHCTIALAHE HA MHKOPIOPHPAHATA B TAXHATA HOMHHAIHA CTOHHOCT JIMXEBA.

ONnpeacacHa no MeTO4a Ha cd}eu‘ru BHaTa JIMXBAa.

2,11 Tlapnuanm cpeacTBa u NAPHYHN EKBHBAICHTH

[Mapuunire cpeacTsa u eKBUBANEHTH Ce NPEACTABAT NO AMOPTHIHPYEMA CTOWHOCT M Ce ChCTOAT OT:
NapHYHK CPeACTBa B OPOH, NO TEKYIIM PA3IIAIATE/IHN CMETKH B OAHKM, | NPEAOCTABCHU AeN03HTH B DaHKH -
Ha BHAIAHE W/ HAN C OPHTHHAJIEH CPOK A0 TPH Mecela.

CheTaBbT Ha NapuuHUTE CPEACTBA M CKBHBAICHTH 33 LICIHTE HA OTYETa 3a NapHYHHUTE MOTOUM €

AHAJIONHYEH (C MIKTIOUYCHHE HA GHOKHPEHH CpelcTra). Karo Te ce NpeACTaBAT Chillara OueHka.

2.12. AKUROHEPER KANNTAN U pe3epBR

Donaa e eHONMUHO AKUHOHEPHO IPYKECTRO H € 3aTh/IKEHO 1a perucTpupa 8 ToproBekus perucrup
ONPEICICH PAIMEP Ha aKuuonepen Kanumai. KOWTO 1a CAYAKH KATO 00SIICUEHHE HA BICMAHMATA Ha
KpeanTopute Ha (onaa. AKUMOHEPHTE OTIOBapaT 3a 3amkukennsta na Gouia 10 pasMepa Ha CBOETO
ARIHOHEPHO yHACTHE B KaNHTATA M MOTAT 1a NPCTEHANPAT BPBILAHE HA TOBA VHACTHE CAMO B IPOM3IBOACTBO

NO AHKBHAALMA HIH HCCBCTOS TEAHOCT.



DOH/L 3A OPTAHHTE HA MECTHO CAMOYIIPABJIEHHE B BBJIIAPHUS - ®JIAT EAJL

HPHJIOKEHHUA KbM ®HHAHCOBHS OTYET
3a nepuosa 2008 roauna

AKUHOHEPHHAT KanuTal nNpeiCTaBNaBa HENOICKALUMA Ha pasnpeaenchue kanutan Ha Qownna m e
NPEACTABCH MO HOMUHAIHATA CTOHHOCT HA WIAACHHTE AKLHH..

DJIAT ¢ 3anbmkeno na Gopmupa @ond Pesepeen. cvriacHo WIMCKBAHMATA Ha THProBCKMA 3aKOH.
Hsrounnum na donsa Guxa morsam aa Gwvaar:

® ONpeneeHa OT eAHOTHYHHA CODCTBEHHK Ha KanuTaia yact ot nevanbara, Ho He no-manko ot 1/10,
Aokaro cpeacreara Bue (poraa aocrurnar 1/10 ot kanwrana;
® Cpe/CTBATA, NOAYHEHH HAd HOMHHAIHATA CTOHHOCT HA AKUMH NPH H31aBAHETO MM;

® /Py ¥ H3TOMHHLIK, NPeaBHAEHH NO pelleHHe Ha O6uoTo chbpanue.

Cpeacrsara or ®owa Pesepsen Morat 1a ce 3MOA3BAT CAMO 3a MIOKPHBAHE Ha FOJMIIHATA 3aryba u
Ha 3aryOm ot npeaxoauu roamun. Korato cpeacrsata b (oHaa AOCTHrHAT OnpenesicHMs B ycTasa
MHHHMQICH pasMep, CpeicTsaTa Hal Tasu cyma Morar aa ObaaT W3NoN3BaHM 3a yBeJHuaBaHe Ha

AKLUHOHEPHHA KanuTan.



POH/ 3A OPTAHUTE HA MECTHO CAMOVYIIPABJIEHHE B bb./II'APHS - ®JIAT EAJL

NMPHIOKEHHUA KbM ®HHAHCOBHUS OTHET
3a nepuoaa 2008 roamnya

3. TMMPUXO/IM OT JIHXBH

lpuxooume om auxeu na ®JIAL 3a 2008 r ca B pasmep na 1,067 x.a8. Te ca rewepupann ot
orkpuBann npe3 2008 r. cpouHn JEnO3MTH NO CMETKM B THProBeku Oavku B Buarapus, upei kouto ca

HHBCCTHPAHH CPEACTBATA OT NMOAYYCHHUTE MAPHYHH BHOCKH HA aKIIHOHEPHHA KanuTas.

4. PABXO/IHN 3A TIEPCOHAJ

Pazxooume 3a nepconan 3a 2008 r. sxmousar:

3a nepnona
01.01 - 31.12.2008

BGN'000

Branarpaiieuus va unenose Ha Cueera Ha IMPeKTOpHTE M Ha M3MbanuTeIHus AMpeKTop 69
BuanarpaieHna Ha NEPCOHAIA M COUMATHO OCHIYPABAHE 23
92

5. IPYTH ONTEPATHUBHH PA3XO/IH

Zpyeume onepamusnu pazxoou wa ®onna 3a 2008 r. BKAOYBAT:

3a nepnona
01.01 - 31.12.2008

BGN'000
Koucyrranteku yeayru 226
Haewm ma odime 29
CHEeTOROAHM YCYTH 9
Pemontm veavru 6
Takcw 1o evanarane Ha oSIECTBEHNH NOPLUKN M NMYGAHYHH OGIBH 5
Kaunuenapekn marepuanm 5
Taken no yupenwrenuu peruerpaumnm 3
lperonaueckn yeayru 3
Odbzasescane na oduc 3
bpokepckn KOMHCHOHNK 3
Jlpyru 14

306
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®OH/1 3A OPTAHUTE HA MECTHO CAMOYIIPABJIEHHE B BBJITAPHS - ®JIAT EAJL

NMPUIOKEHHS KbM ®HHAHCOBHA OTYHET
3a nepuona 2008 roanna

6. PA3XO/ 3A JIAHBIH BHPXY INEYAJIBATA

OcHOBHHTE KOMIOHEHTH Ha pasxoda na danviu ewpxy nevaibama 3a 2008 r ca::

3a nepnona

01.01 - 31.12.2008

BGN'000

Jlanbuna nevanba no AaHbLYHa AeKIapams 693

Texyu pazxon 3a AaHbuy 69
Orcpoyenn aanbUM BBPXY Nevaibata CBbP3aHM C:

- BLIHHKBAHE HA BPEMEHHH Pa3/IMKH (2)
Paixoi 3a 1anbun BLpXY nevaabara oTYeTeH B OTHETA 32 10X0aHTe 67
Pasnenwne na paixoaa 3a 1ansum BLpXy nevanbara
OnpeeIen CIPSIMO CHCTOBOIHNA PE3yITaT
Cuerosonna nevanda 3a roamnara 669
Jlanbk, u3uncieH npu HOMMHATHA 1aHbyHa ctaska ot 10% 67
Jlanbunu edexTH OT HENPHIHATH CYMH -
Paixon 3a aanbun Bupxy nesanbara OT9ETEH B OTHETA 32 10XOAHTE 67

7. HAPHYHU CPEJACTBA H ITAPHYHHU EKBUBAJIEHTH
Hapuynume cpeocmeu u exsusaienmu va Qonaa BKAKOYBAT:
31.12.2008 31.12.2007
BGN'000 BGN'000
Kparkocpounu aenosuru B Ganku, B JieBa 1
C OPHIHHANEH MATYPHTET 10 3 mMecela 30.299 -
Pasnnawarentm emertka g Ganku, B esa 321 -
HabGuparennn cmeTku B Ganku. 1esa - 30.000
30,620 30,000

Hazmunnre kem 31.12.2008 r. napuusmu cpecTsa ca no TeKyUM H ACNO3MTHI cMeTkn na Donaa B
cacannre Gankn: banka JICK AJL. Paiidaiizen Gank AJL HOpoGank U E® JUKH Buarapua AJL YunKpeant
byatank A/l

Habupareanata cmerxka npu yupeassane va ®JIAT ¢ Guaa orkpura 8 BHE. Kem 31.12.2007 r.

CpeacTsaTa no cMeTKara ca ocrananm 610kMpanu vpes Gloukera na MPPE.



POH 3A OPTAHHUTE HA MECTHO CAMOYIIPABJIEHUE B BBJIIAPHS - ®JIAT EAJL

HPHIOKEHUSA KbM ®HHAHCOBUS OTYET
3a nepuona 2008 roauna

[peaocrasennte kbm 31.12.2008 r. napusnu CPEACTBA HA CPOYHM AENO3HTH B GAHKM Ca camo B Jiesa

Te cac OPHIHHAJNEH CPOK OT €AMH WIIH TPH Mecela, W ¢ BBIMOXKHOCT 34 EBCHTYAITHO npenoroaapmle MpH

H3THYAHETO MM,

Jluxsennte paeHuILa HA AENO3HTHTE Ca B rpasuumnTe o1 7 % a0 8.20 % B 3aBHCHMOCT OT cymara Ha

ACNO3HTA W NA3apHUTE YCAOBHA HA KOHKpETHATa GaKa, a Ha TeKYUUTE CMETKH Bapupa okono 0.02%.

8. BSEMAHMUSA U NIPEQILIATEHH PA3ZXOHN

Bsemanusma u npeonramenume pasxoou wa ®owna kem 31.12.2008 r. srarousar:

31.12.2008

BGN'000

Baemanns no JYIC 45
lpeanaareny pasxoan 3a Guaewm nepuoam 3
[penocrasen nenoaur 3
lMpeaocrasenu asancwu 3a yeayru 1
52

Kom 3112 2007 2. @onovm nsva esemanus u NPEONIUMEHU PAzX00U KM KOHTPATEHTH,

Cymara no 3emanero no JUJIC e Bb3CTaHOREHO OT AaHbYHaTa AAMHHHCTPauns npes pespyapu 2009
r.ciaea H3BLPLIBAHC HA JaHbyHAa PEBH3IHA,
ﬂpenucwneuuﬂ"r ACNO3HT € KBM HACMOaTens Ha O(bH(.‘.a Ha @OH,E[&.

Pasxoaure 3a Gwaewn nepuoan npeacrasnssar Pa3CPOMCHH PA3XOIH 34 3aCTPAXOBKH H aGOHAMEHTH.



®OH/L3A OPFAHUTE HA MECTHO CAMOYITIPABJIEHHE B BbJTAPHS - ®JIAT EAL

MPHIOKEHUS KbM @HHAHCOBHA OTHET
3a nepuoaa 2008 roauna

9. OBOPY/IBAHE M JIPYTH IBJTOTPAHHN AKTHBH

Asmomoduiu Oipuc u Cmonancku Obwo
KOMBIONMTBPHO — uNGenmap
obopyosane
31.12.2008 31.12.2008  31.12.2008  31.12.2008
BGN'000 BGN'000 BGN'000 BGN'000
Oruerna croiinoct
Caano wa 1 snyapu 2008 r.
Mpuaoduri npes 2008 r. 36 16 7 59
Canno na 31 nekemspu 2008 r. 36 16 7 59
Harpynana amoprnzaumn
Canno na 1 swyapn 2008 r.
Hauncnena amopriiauns 3a 2 - 2
nepuona 3a 2008 r.
Caano ua 31 nexemepn 2008 r. - 2 - 2

baaaucosa croiiHocT na 31 36 14 7 57
aexemepn 2008 r.

Donovm ne npumedscasa ovicompatinu mamepuaimu axmus npez 2007 .

10. AKTHUBH IO OTCPOYEHH JIAHBIIH

Omcpovenume oanvunu akmucu kum 31.12.2008 r. ca cebpsanm cbe cieannte obekTH B Gananca:

BPCMCHHA JaHBbK

pasinka
31.12.2008 31.12.2008
BGN 000 BGN "000
Hewnsnnarenn aoxoim va uachose va CZ1n M1 23 2
Hauucnenus 3a Henonzean naaTex OTNYCK | =
O61o AaKTHBH 10 OTCPOMCHH 1AHBLILH 24 2

Kuw 31.12.2007 2. @onovm usvma npuznamu omepouenit Oanb N axmue.

JIBHKCHHETO B OTCPOMEHHTE AaHbHn akTHBH 1ipe3 2008 r. e npeiacTaseHo 1no-aoay:



DOH/1 3A OPTAHHTE HA MECTHO CAMOVYIIPABJIEHHUE B BbJII'APHS - ®JIAT EAJL

MPUJIOKEHUA KbM ®HHAHCOBHS OTHET
3a nepuona 2008 roanua

ITpusnamu & Canoo na
omvema 3a - 31 oexemspu
Omcpouenu danvunu akmusu QOX00UMe 2008

BGN 000 BGN 000

Heunznnarenn JIOXOJH HA YIEHOBE Ha Cﬂ u na Mansauurentus

JAMPEKTOp 2 2
Hauucnenus 3a HenonBan niareH oTnyck 5 =
OOu10 AKTHBH 10 OTCPOYENN TANBIK BLPXY nevaabara 2 2

ﬂpn MPH3HABAHETO HA OTCPOMCHMTE JAAHBYHHM AKTHBH ¢ B3€Ta MpEeaBHl BEPOATHOCTTA OTAC/IHMTE

PasIMKK Ja umar oOpaTHO npossienne B Oblelle M BBIMOKHOCTHTE HA APYAECTBOTO Aa reHepupa

AOCTaThYHA JaHbyHa neyanba.

1. 3AABJIKEHHS KbM ITEPCOHAJIA H 3A COLMAJITHO OCHI'YPSIBAHE

Jaovancenus Kem nepconata u a coyuamno ocucypscane xwm 31.12.2008 2 ca BbB BpbhiKa ¢

TEKVLIH Bb3HATPAXKIACHHA 3a M.ACKCMBPH M Ca KaKkTO caenpa:

31.12.2008

BGN 000

3a0BIKEHHA KBM NEPCOH 110 HEH3ILIATENH BEIHAIPAKICHNSA 34
3aab/KEHNA 32 COUMANHO OCHIYpABaHe 3
3a0bIKEHHA KbM NEPCOHANA 11O HAYHCIEHH CYMM 38 HENONIBAHN OTIIYCKM I
38

Kom 31.12.2007 2. Donowm ussma 3a0waicentn Kby Repeonand u Coquaimomo ocusypseane

12, 3AXBJIKEHHSA 3A JIAHBIH

Jaovaxcenusma za danviyu kbm 31.12.2008 . ca Tekymm u BKIKOYBAT:

31.12.2008

BGN "000

Jlansk Bbpxy nevanbara 69
Januk Bbpxy A0X0AMTE Ha (PHIMYECKH THUA 3
72

—_——

Ko 31122007 2. honovm nsavia 2a0waxcenus sa oannii.

[
ik



DOH/I 3A OPFTAHUTE HA MECTHO CAMOYIIPABJIEHHE B BBJIFAPHS - DJIAT EAJL

NMPHITOKEHUA KBM ®HHAHCOBHSA OTHET
3a nepuoaa 2008 roauua

Kby 31.12.2008 r. na MJIAT He ca u3BbpLUCHH 1aHBYHH PEBUIHKM W TPOBEPKH.

,[Ianwna PCBH3HA CC H3BBPLIBA B NETIOAHLUEH CPOK OT M3THYAHC HA TOJAHHATA, NPE3 KOHTO €
NoJaacHa JaHbuHaTa JAeKnapaliva 3a CbOTBETHOTO 3aAbAKEHMHE. Pesuausra NOTBbLPMKIAABA OKOHYATEIHO
AAHBYHHOTO 3a1B/IKEHHE Ha CHOTBETHOTO APYAKRECTBO-JaHBYHO 3a0B/IKCHO JIHUE, OCBEH B HIPHYHO

NPECABHICHHTE OT 3aKOHOAATEACTBOTO ClIVHaM.

13. JIPYI'U 3ATBJIKEHUSA

Hpyeume zaovavicenus kum 31.12.2008 r. skintousar:

31.12.2008

BGN 000

3aabKeHHA 110 rapaniium 15
[Monyuen aenozur 3
3ab/DKEHHA KbM IOCTaBYHILM |
19

_———

Koy 31.12.2007 o. Ponovm uama Opyeu 3a0waxcenust KbM KOHTPAreHTH M TPETH InLa.

3anekeHMATa MO rapaHUMK Ca N0 MITLAHCHHETO HA KOHCYJATAHTCKM JOFOBOP 33 NPOLEAYPH 3a
aAMHHKCTPHpane aeiinocTTa Ha (Ponaa. Te ca onpenenenn kato 5% (3a rapaHums 3a MIMBAHEHHE) OT 0OLLaTa

CyMa Ha A0T0BOPA 3a KOHCYITALMH H €A 3a/IbPAKAHH 3a TUIALLAHE KbM W3nbsAHKTeAs a0 13,03.20009 r.

nOII}"-ICHHﬁT ACTIO3HT ¢ OT Gauxa—yqacmnx B OpraHuiHpanara obuecreena nops4uKa or (Douaa 2a

yiparnseaa GaHka.

14. COBCTBEH KAIIHTALI

Ocuosen kanumet

Kem 31.12.2008 r. peructpupanust apykecrsen kanwran wa ..Dowa 3a OpPraHnuTe Ha MeCTHO
camoynpasncuue 8 brarapus - MJIAITEAJL sbanmza wa 30.000 x.ae.. pazgenen wa 30 XMASAH akuny Ha

croinoct 1.000 (xnasaa) nesa seska. (31.12.2007 r.: chmst pazmep n CIPYKTYpa).



DPOH/ 3A OPITAHHUTE HA MECTHO CAMOVIIPAB/IEHHE B BBJIFAPHS - ®JIATI EAJL

NMPHITOKEHHS KbM ®HHAHCOBHS OTYET
3a nepnosa 2008 roamna

15. CBBP3AHH JIMIA H CAEJIKH CHhC CBBP3AHH JIHIIA

Cwemag na ce&bpianume 1na

Axyuonep — eononunen cobemeenux
Hdupxasara, upe3 MHUHUCTEPCTBO HA PErHOHAIHOTO pasBHTHE W OGIaroycTpoHCTBO MpUTEXkKaBa
€AHOAMYHO akunKTe Ha DJIAT.

Kuwovwoe ynpagiencku nepcona

CLCTaBbT Ha KIOYORHA YNpaBaCHCKH NEPCOHMI € ONOBECTEH B anHO}l{CHHL‘ 1.2.

Coearu cve cevpsanu una

[lpe3 2007 u 2008 roamna He ca CKAOYBAHK WK MITHAHABAHN CAE/IKM CHC CBBLP3aHM IHUA

Buinazpasicoenun na Kuowosus ynpasiencku nepeonat

3a nepnoaa
Pazxoou 3a eb3nacpancoenun Ha KIOYOBUR YIPAGICHCKY nepconai 01.01 - 31.12.2008

BGN'000

3anaar M APYrH KPaTKOCPOUHH J1I0X0H 69

IMpes nepuona 04.07.2007 - 31.12.2007 r uama HauMCAsBAHW W/MAK WIMUIALAHK CYMM HA KJIIOYOB

YIPaBAEHCKH MEPCoHa.

3aovancenus ke KNONOGUR YNPAGIEHCKU NEPCona 31.12.2008
BGN'000
3annarti M ApYrH KpaTKOCPOUHH JOXO0AH 23

[1pes nepuona 04.07.2007 - 31.12.2008 r He ca riacysani 1 M3NAAIWAHK TAHTHEMM Ha YJICHOBETE HA

ChBeTa Ha aMpexTopHTe M Ha M3nbannTeHus AnpeKTop uian Gonye.



POH/ 3A OPTAHHUTE HA MECTHO CAMOYIIPABJIEHUE B BbJIFAPUS - ®JIAT EAJL
NMPHIOAKEHHSA KbM ®HHAHCOBHS OTYET
3a nepuoaa 2008 roauna

16. YCJIOBHH 3AIBJIKEHUS U AHT AJKUMEHTH

Ha 22.12.2008 r. ¢ noanucan 10rosop 3a 3aemHo cnopasysmerue Ha Monaa ¢ Esponeiicka Ganka 3a
BbicTaHosasane u passutie (EBBP). Pasmeput na saema, koiito EBBP uie ornyene va ®JIAT e ¢ ropeH
AuMuT 0T 35,000 x.e8po (68,454 X.1B.), KATO TAa3M CYMA LIE CE YCBOW HA ABE HacTH:

I. 3aem “a” we Gbae Ha cTolHOCT, KOATO HAMA 1a HaaBMwaga 18,000 X.eBpo (35,205 x.18.)
2. 3aem “0" we 6bae Ha CTOMHOCT, KOSTO HAMA 1a naaBHwasa 17.000 X.eepo (33,249 x.ns.)

Lleata ma saema e ®JIAT na Kpeautpa OBLIMHH. WMauw OfpejIe/IeHa CTeNeH Ha KpeauTHa
CHOCOBHOCT, KOATO € HEAOCTATLYHA 38 CAMOCTOATENHO MON3BAHE HA KPEAHTEH pecypc oT nazapa 8 bvarapus.

CpoxnbT Ha 3aema € 15 roanum, ¢ 3 roAMHM IpaTHCEH NEpHOA. JloroBopeHHAT IMXBEH MPOLEHT € Ha
baza wecrmeceven EURIBOR nmoc mapsk apupawt or 2.25% 1o 2.75% s JABUCHMOCT OT HAJIMYHETO Ha
OWH KPEAMTH. JIONbAHHTENHO Ca MpelBHACHH TaKeH: () FOAMIINA TAKCA AHFAKHMEHT: (6) eanokparna
Takca no mbpeonayaniu pasxoan (Front - End Fee): (8) roamwsa aamuumcTpatiesa rakca.

Obesneyennata no 3aema we Ghaar Obaewmte npuxoau u  piemanus Ha @ouaa or
KPEANTONOAYYATEAH, KAKTO H NAPHYHN CPEACTBA 110 DAHKOBH CMETKH.

Ha 08.01.2009 r. e uannarena cymara or 176 x.as. (90 x.eBpo), KOATO npesncTaBNABA eAHOKpATHA

TAKCA NO IbPBOHAYATHH Pa3XO/H M0 CKIIOUBAHETO HA 3aeMHOTO cniopasymetme ¢ EBBP (Front - End Fee),

17. VIIPABJIEHHE HA ®UHAHCOBHS PUCK

B Xoaa na oGuuaiinara aeiinoct @onanT e winoxken Ha paznuyni hunancorn puckose. Tean puckose
Ce MaCHTH(MUMPAT, M3IMepBaT W HaBMIOAABAT OT HErOBOTO PBROBOICTBO C NOMOLUTA HA PAUTHYHH KOHTPOIHM
MEXaHM3MM, 33 1a morat aa ObaaT yNpasnsaBanu W 1a ce w3GsArea KOHUEHTPHPAHETO HAa HEONPaBaH PHCK.
OcHOBHHTE pHCKOBE, KBM KOMTO € OTKPUT (DOHABLT Ca: KPEAWTEH, MA3apeH W JIMKBHICH PHCK. KAKTO M
ONEPATHRCH.

Cmpykmypa 3a ynpasnenue na puckoseme

OcHoBHMTE 3BEHA, KOMTO Ca OTIOBOPHH pAKO 3a ynpasiaeHue Ha puckosete npes 2008 r ca Gunm
caeaHure:

Cosem na Oupexmopume — onpenens OCHOBHHTE HACOKH Ha [IOJHTHKATA M MCXaHHIMMTC 34
YNpaBieHue Ha akTHBHTe W nacusute Ha DOHIAA W PECHCKTHBHO HA PHCKOBETC CBBPIAHM € TAX, KaTo
BITIOUHTENHO NpaBH NEPHOAMYHO NPEriel Ha 1€3M NOAHTHKW ¢ Oriea CBEHTYAIHA HEOOXOAMMOCT oT
MPOMEHN M 10pa3paloTBaHe B OTTOBOP HA HACTLITMIMN IPOMCHH B CTONAHCcKkara cpefa, AeilHOCTTa M
CTpYKTYpata na daslanca na Mowja.



®OH/1 3A OPTAHHTE HA MECTHO CAMOYIIPABJIEHHE B BbJINAPHSI - ®JIAT EANL

IPHIOKEHHS KbM ®HHAHCOBHA OTHET
3a nepuoaa 2008 roauna

Hanvanume:ien oupexmop — Opranu3upa ¥ PHKOBO/H fIpoueca Ha paspadoTBaHe M NPHIOAECHHE Ha
BLTPEIUHN TIPABHIIA, METOAMKH M NPOLEAYPH. CRBPIAHN C TCKYULIOTO HAOMIOACHHE W YNPaBIeHHE HA BCCKH

BT (PHHAHCOB PHCK.

B crpykrypara Ha Donjia ca NpeABHICHH JIBE AMPEKLIHH, YHHTO (PYHKIMK W OTTOBOPHOCTH Ca NPAKO
CBLP3AHN C YNIPABICHHETO HA OTIACIHHTE BHIOBE (PUHAHCOB PHCK:

o Jlupexyus ., Punancu u ynpaeienue na pucka’ — neiinure GyHKUMH 0OXBaLLAT: NPOYYBAHE W AHANM3 HA
¢MHAHCOBHTE Nazapy BBE BPL3IKA CHC 3a€MAHETO HA CPEACTBA M H3IOTBAHETO HA MPELIOKEHHS KbM
M3rbaHUTEIHHA IMPEKTOP 3a CKIIOYBAHE HAa JOTOBOPH B TasH OONACT: MPOrHO3MPAHE M aHAIM3 Ha
HEODXOAMMOCTTA OT PECYPCH 3a peatu3npaHe Ha creunuuHnTe uein Ha jefinoctTa Ha @onaa; Tekyulo
VIIpaB/IeHHE Ha MAPHUHMTE NOTOLUM W JIMKBHIHOCTTA Ha Dona: paspaboTBaHe HA NOJIUTHKH H METOAHKH
3d YIPABICHHE HA KPEANTHHA NOPTHEH ¥ PHCKOBH JIMMUTH, KAKTO H 34 TEKYLL KOHTPOJ 1O NPHIATaHETo
Ha CTPATEruATa M NOAWTUKKTE, npreTH oT ChBETa HA AMPEKTOPHIE B Ta3K 001aCT: TEKYIL KOHTPO/ BLPXY

HAMTBLIHEHHETO HA ACHHOCTHTE, BB3I0KEHH Ha ynpaejasgalara OaHka u ApPYTIHTE Oanku NapTHLOPH.

o Jupexyun  Hpoexmu™ — weitnnre (yHKUMK OOXBAIIAT BCHYKHM AEAHOCTH M0 TEKYWO HabaioaeHue,

AHATH3H M NIPOBEPKH HA M3ITLIHEHHETO Ha npoexTuTe, huHanchpann ot GJIAT

[pes mecen aexkemepr 2008 1. e wiGpana upes KOHKYpC ynpasassaia Ganka Yuukpeant byabaunk, koaro
e uma BkHa pons B Obaewara kpeantHa aeiHocT Ha DOHAA W LWE rO NOANOMAra BKJIKOYHTEAHO M NpH
yipagienneto Ha ¢uuancosute puckose. lpeasuaeno e T4 aa npenocrass cradosuiua Ha Mowuna no
NOCTBLIMIN HCKAHWA 732 3aeMH OT OOLMHH, CBCTABEHW OT HeiHuTe Aupekumy “TIpoeKTH U MOHHTOPHHI,
“Kpeanrupane™ v “®unancy v ynpasienue Ha pucka’. Tpeasuaennre GyHkumy Ha ynpasassamara Oanka
OCHOBHO L€ BKAIOYBAT:

e Bsaumoneitctene ¢ MIIAID cwrnacHo ogo0peHa npoueaypa 3a OCblIECTBABAHE HA JAEHHOCTTA

Mo KpeAUTHPAHE Ha ("PﬁlllllHHTC;

e PasraexkaadHe Ha MCKauua 3a KpEAHTHpaHEe Ha ODIMHHUTE W OLICHABAHE Ha KpeauTHata um
cnocobHocT, CBbpiaHa C pHCKA HA CHOTBCTHHA MPOCKT

e [loaroroBka na mortusupanyn npemiokenns go ®!AIDT 3a onoOpsasane Ha HCKaHwaTa 3a
KpeaAHTHpaHe;

*  AIMHHMCTPHpaHe Ha [(poueca Mo  noracasave Ha 3aJb/KEHHWATa Ha  OOIIMHKTE
KPeAHTONOAYHATENH:
e [loanomaraxe npoueca Ha MOHHTOPHHT Ha (puHancupanuTe o1 DoHAA NPOEKTH.
Jeinocrra Ha ynpasassaiata Ganka craprupa na 22 nekemepu 2008 ., ¢ NOANMCBaHE HAa 1010BOpA
MEKY Hes W Donna.
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NMPHJIOKEHHA KbM ®HHAHCOBHS OTHET
3a neproia 2008 roauna

Kpeoumen puck

KpeauTen pucK € pUCKBT. NpH KOHTO KIMEHTHTE/KOHTPareHTHTe HAMa Na GbaaT B CHCTOAHME Aa
W3NAATAT H3LAI0 AbkumuTe Ha Donaa cymu B npeisuaenus/norosoped cpok. [lpes 2008 r. kpeauTHHAT
pHck Ha (DOHAA € OTHOCHTENHO TUMHTHPAH JOKONIKOTO (PMHAHCOBUTE MY aKTHBH ca noa dopmara Ha Gankosm

JETNO3HTH.

Vnpasnennero Ha kpeantius puck npes 2008 r. ce e ocbulecTsaasio o1 exkcrneprure B Jnpexkuma
~Dunancu v ynpasnenune Ha pucka” (npes 2009 r. we ce ocwutectegsa ot Jupekumus (Kpeanrupane™) u ce
Haﬁmo.uasa CAHOBPEMCHHO OT Hanwauwrennuna AHPEKTOR M OT Coveera Ha AHPEKTOPHTE. (D}’HKIIHRTR no
VIPpaBJCHHE HAa KPCAHTHHA PHCK € OCHIYPABAIO MPHAAraHeTo Ha NOAXOAANA HHBECTHUHOHHA NOJAHTHERA 1O
OTHOLUEHHE HAa MPHTCKABAHWTC (bHIIaHCOBH CpCIACTBA W PECNEKTHBHO - CHOTBCTCTBHETO HA Ta3lW NMOJHTHRA
ChC CBBP3aHUTE MPOLEAYPH M KOHTPOIH 3@ TEKYLIO HAOMOACHHE HA CHOTBCTHMA KPCAMT. ACNOIHT WIH
B3CManc.

PuckoBata KpeAMTHZ eKCNO3MUMA Ce YNPaBisBa 4pe3 TeKYUl aHalu3 Ha CcnocobHOCTTa Ha
KoHTparenTHTe/obcaykBaumTe OAHKK a CNa3BaT JOrOBOPHMTE CH 3aJB/DKCHHA 110 IUIAILAHE HA JTUXBHTE
FIABHHIIHTE, @ W YPE3 NOCTABAHE HA NMOAXOMALUH KPEAMTHH OrpaHu4eHns u paurnpane. [Tapuannre aenosumm
¢e npasaT B MbpPBOKJAcHK OaHkM ¢ a00pa penyraums Ha Gwbarapckus nazap. JIONbIHMTENHO. TEKYUIO ce
HaD/110/1aBa 3@ HATMYME HA KOHLEHTPAUMS HA BIEMaHWs B ONpedeleH KOHTpPareHT, W B ciyvail Ha

YCTaHOBABAHE HA TAKABA ~ CLOTBCTHHAT KOHTPAreHT NOUICAKH HA CNSUHAICH TCKYLLL HAL30p.

Kom 31.12.2008 r. Donast ¢ pasnpenennn DaHKOBHTE CH 1ENO3HTH B TPH FOJEMH ThPIOBCKH DaHKH,

Hasapen puck

ﬂa"saplimn' PHCK € PHCKLT OT HETATHBHOTO JIBHKEHWE HA JIMXBCHHUTE IPOLEHTH, BANVYTHHTC KYpCOoBE

MEAULY PA3IHYHHTE BAIYTH M HA N1a3apHATA LEHA HA UEHHH KHWKA W ApYruTe GHHAHCOBH MHCTPYMCHTH.

Jluxeen puck

JIuXBeH pHCK € BEPOATHOCTTA OT NMOTEHUHAIHO HIMCHEHHE HA HETHUA NPHXOJL OT JIMXBH HIW HETHHA
JMXBEH Mapk (pasiuka Memay OpyTeH JIMXBEH J0X0A 1 OpyTen AUXBEH pa3xoa) M naszapHata CroiHOCT Ha

COOCTREHHA Kanutan, nopain viMmeHeHne Ha obumre NnasapHu JTHXBCHH paBHHLILA.

JInxpennte npoucHTH 3a aktuenTe Ha Donaa oGHYaIHO ca onpenensiy Ha 6a3a HA OCHOBHWS THXBEH
nporenr, onpeaensy or Lentpainara Ganka (BHB), 10K0AK0TO Te M3USA0 ca GHAN JeHOMMIMpaHK B
ObJArapcku Jiesa.

[lpes 2008 r. DoHALT He € HINOKEH HA AHXBEH PHCK B CIEICTRHE HA KPATKOCPOMHM KONCOAHMI B

NAzapHUTE AUXBCHH NIPOUEHTH. Thil KaTO AMXBEHWTE akTHen wa (Donda ca KpaTkocpounu u ¢ QuKCHpan

28
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MPHJIOKEHHUS KbM OHHAHCOBHS OTUET
1a nepuoaa 2008 roamna

JIHXBCH TIPOLEHT 10 Naaex. CLI.I.ICBPCMCHHO TOH HE € NoeMasl JIHXBOHOCHM 3aabiKenus. JIHXBEHHAT PHCK
TEKYHIO CC ¢ Ciieaall OT M3MbIAHUTEAHHA JAHPEKTOP, 34 Aa ce OCHIYPAT MCPKH B ChOTBCTCTBHE C NasapHMTe
PHCKOBH OrpaHM4eHHs. Hanwauurennuusr JAHPEKTOP CBILO CACAH TEKYUIO JIMXBCHHA PHCK H paapaﬁoraa

= MEPKH 3a MOKPHBAHETO H NOLILPAKAHETO MY B JONYCTHMHTE FPaHHLIN H JIKMHTH.

Tabanuara no-nony obobluasa nuxBeHaTa CTPYKTYpa M pUCKoBa excnosuums va Donna. B Hes ca
BRJIHOYEHH HErOBHTE ¢HH3IICOBH AKTHBH M nacueu no 6anaHcoBa CTONMHOCT CHIACHO JIMXBEHHTE KJay3u,
3A/I0KEHH B JIOFOBOPHTE., MATYPHTETHATA HM CTPYKTYpa H YYBCTBHTEJIHOCTTa MM CIIpAMO MOBEAEHHETO Ha

JIMXBEHHUTE NPOLEHTH.

31 oexemepu 2008 2. ¢ (hukcupan beriuxeenu oo
Jauxeen %
BGN'000 BGN'000 BGN'000
DuBAHCOBH AKTHEH
- [Mapuunu cpeacTea m napuYHH EKBUBANEHTH 30,620 - 30,620
B3emanus or kouTparenTi - 3 3
- Ob1mo punancosn akTHBR 30,620 3 30,623
®uuANCOBH NACHBH
3anbKeHNA KbM KOHTPAreHTH - - 9 19
Obmo pusancosn nacuen - 19 19

lMpes 2007 r cpeacrtsata Ha BHECEHMA AKUMOMEPEH KanuTan ca GWIM AbpKann 1o GeuMxeeHa
HaOuparenna cmerka 8 bHbB.

Ananuz na auxeenama HVYECMEUMEAHOCI it PUCK

Tabanuara no-1ony skaouBa puHaHCOBHTE aKTHEM M nacuen Ha DOHAA, NpeACTaBeHH O GanaHcosa
CTOHHOCT, KaTerop3upatu Mo 10-panHaTa OT JBETE 1aTH — 1aTaTa HA NPOMSHA HA NHMXBCHMA NPOUENT NO
ZIOroBOP MM 1aTaTa Ha naaeska.

N 31 oexemepu 2008 .. ool m.  Heiuxeenu Oduo
BGN'000 BGN'000 BGN'000
B Dunancosn aKTHBN
IMapuunn cpencrea v napuunm cKBHBAICHTH 30.620 - 30,620
Biemanus o1 Kontparenty - 3 3
Obmo punancosn axrnsn 30,620 3 30,623
Dunancosn nacusmn
3aabaKeHns KbM KOHTPareuTH _ - 19 19
Obwo punancosn nacusn B 19 19




POHI 3A OPTAHUTE HA MECTHO CAMOYIIPABJIEHWE B BBJICAPHS - AT EAJL

NPHIOKEHHSA KbM ®HHAHCOBHSI OTUET
3a nepuona 2008 roamua

Baaymen puck

BanytHuat pHck e pHcK oT HeratMBHOTO BaMsHMe Ha Konebanus B npeoGranapawmuTe BanyTHN
KYPCOBE BLPXY (PHHAHCOBOTO CHCTOAHME M MAPHYHMTE HOTOLM Ha DoHa B pesyaTaT Ha OTKPHTH BATYTHM
nosHuMK. Herosata noamTika e MHAHCOBHTE aKTHBH M HACHEH Ja €a M3UAN0 ACHOMHHHPAHH B €BPO MM
aepa. Twi kato Gwarapekust nes e (purcHpan kbM eBpoto, npes 2008 r. 3a Gonaa He CHUICCTBYBA OTKPHT

3HAYHTEJICH BANYTCH PHCK.

Jukeuoen puck

JIukBuAnMAT pHek npeactarassa pucka ot HEBRIMOKHOCTTA Ha DoHAa Na nocpewtHe TekyumTe M
MOTCHUMAIHHTE CH 3aABIDKEHHA, CBBP3AHM C MIAWAHMA,  KOraTo Te ca Avikumu, Ge3 na nowece

HeTpHeManeH saryGn.

Cworsercrerero u KOHTPO/IMPAHOTO HECHOTBETCTBHE HA NAZEKHHTE CPOKOBE H IHXBEHHTE MPOLEHTH
Ha (PHHAHCOBHTE AKTHBHM M NACHBM € OCHOREH BBIIPOC HA YrIpaBieHHETO Ha JuKBMAHOCTTA Ha Momna.
Hecvotsercramero B marypurernara CTPYKTYPAa NOTCHUMAJIHO YBE/MYABA PEHTabMIHOCTTA, HO CHILO M
YBeaudasa pucka ot sary6u. Ilanexuure cpokose Ha akTHBHTE M NAaCHBHTE, KaKTO M cnocobHocTTa 32
JAMCECTBAHE HA NMPHEM/MBA LEHA, HA JINXBEHHTE 3A1LIKEHHA B MOMEHTA Ha TEXHHA nNajex, ca BAKHM
akTopu npu ouenkara Ha aMKBMAHOCTTA Ha DOH1a M BIHAHHETO Ha NPOMeHUTE B AMXBENHTE MPOLEHTH.
[lpes 2008 r kouTpoasT M clieseneTo Ha oBuwata JMKBHAHOCT Ha DoHAa ce H3BhpLIBA OT M3nmbauuTe g

AMpeKTOp.

B rabauuara no-1ony e wanpasen ananus wa OpyTHHTE HEANCKOHTHPaHH MApUYHH NOTOUM, CEBP3IAHM
¢ (uHaHCOBUTE aKTHBH W nacHsm Ha Donna. FPYNHPAHH 110 OCTATBLYEH CPOK J10 Najsexa:

) Ao Umecen  1-3 meceua 4-12 Haa 1 Odwo
Kvm 31 dexemepu 2008 .. MéceuR roaHNs
Dunancosn aKTuen
[lapiinm cpesicTBa i napuaim exsupa e 30,727 - = B 30.727
Biemanua or xonrpareny - - - 3 3
Obwmo punancosn axtusy 30,727 - ” 3 30,730
Dunanconmn nacusn
TR KM KOHTPArenTH - 19 » - 19

Obwo punancosn nacusn - 19 " - 19

T
o



GOH/L 3A OPTAHUTE HA MECTHO CAMOVYIIPABJIEHHE B BbJIFAPHSI - ®JIATIT EAJL

NPHJIOKEHHS KbM ®HHAHCOBUSA OTHET
3a nepuoaa 2008 roauna

[lpez 2007 r cpeacTsata Ha BHCCEHWA AKIMOHEPEH Kanutan ca OWIH aspAkaHn no OesnuxseHa

naGuparesna cmetka 8 bHb.

Vnpasaenue na cobemeenun kanumai

OcHoumte uean Ha Donaa NPH YNPaBICHHETO HA CODCTBEHHA KaMHTaa €a HACOUEHH KbM
NOUTLPAKAHE HA HEFOBOTO HHBO B PAa3Mep, 0CTATHYEH 32 PA3BHTHE HA JIRHHOCTTA MY M MOCTHUIAHE Ha nenuTe,
3A10KEHH ChC CHIAABAHETO MY — MI0AKPENa YCHIHATa Ha ObArapckuTe o0LMHHM B NOArOTOBKATA H YCHEUIHOTO
HINBJIHCHHE HA NPOEKTH, ChIMHAHCHPAHM OT nporpamuTe Ha EBponeiickMa CbiO3 3a MOJAECPHH3IMPAHE W

pasMpaeaHe Ha oOWMHCKATa MHPpPACTPYRTYpa M Cb3JaBaHe HAa YCTOHYMBH HKOHOMHHECKH M COUMATHH
CTPYKTYPH.

3a nepuoaa ot ch3nasanero ci 20 31.12.2008 r. DJIAL w3usn0 € GuHaHCHPAIO CBOATA JEHHOCT Che

CODCTREH KAnMuTas.

B Gwaemara cu aedHoct GOHALT WE C/CARA J1a Cna3ea onpeesieH PUHAHCOBH CHLOTHOLIEHHS. KOETO
MPOM3ITHYA OT BKIKOHMEHH B 3aemHoTo cnopasymenue ¢ EBBP aamwixenus. Tesn saawkenns ca: (a)
KoeHuHeHT Ha obcayasade Ha aAbara, (0) onepatused KOeGUUHEHT, (B) CHOTHOLWIEHHE HA NPOCPOUEHHTE

1aeMu M (1) KoeQHUMEHT “IbAr KbM Kanutan .

Kim 31.12.2008 r.@onant He € NoatbpAkas TakHBa GUHAHCOBH CHOTHOLICHHA Thil KATO He € OM
nosyyua 3aem o1 EBBP, Kakto # ne e Oua cTapTupan 0CHOBHATA CH KPEAHTHA JACHHOCT CHIJIACHO LEAUTE Ha

HEIOBOTO Ch31aBaAHE,

Cﬂpﬂﬂfﬂ.’lﬂﬂﬂ cmoiiHocm na qumnmsume axkmuysu u nacueu

CripapeuiMBara CTOMHOCT Hai-00110 MPEACTABAABA CYMATA, 32 KOATO €AHH aKTHB Moke 1a Obie
PAIMEHEH WIH €1HO 3aIb/LKeHHe 1a ObJe M3UIATEHO NPH HOPMATHW YC/IOBHS Ha CAENKATA MEALY
HETABHCHMH M HHDOPMUPAHN KOHTPATCHTH.

MonuTnkara Ha PoHIa ¢ f1la ONOBECTABA BLB (PUHAHCOBHMTE CH OTHETH CNPABEIMBATA CTOAHOCT Ha
(hHHAHCOBMTE AKTHBM M NACHBM. 33 KOMTO CLUIECTBYBAT KOTHMPOBKM Ha nasapuu uenn. Konuenuwusra 3a
CNpape/LIMBaTa CTOMHOCT Mpeinonara peainsMpaHe Ha (MHAHCOBM MHCTPYMEHTH upe3 npojaxoda. B
noseyero ciyvan obave, QOHALT O4MAKBA J1a PEANNIMPA AKTHBMTE 4Pe3 TAXHOTO WANOCTHO 0OpaTHO
Hinaawane (noracasane) Bbs BpeMeTo. (DHHAHCOBHTE AKTHBH M NACHBH NPHTEXKABAHH OT HErO KbM 1aTaTa Ha
Dananca ca KPaTKOCPOMHH, AOTOBOPCHH 1IPH 11A3aPHH JHXBEHH MPOLCHTH H €A OUSHEHH 110 aMOPTHIHPYEMa
CTOMHOCT, NOPaH TOBA PLKOBOJACTBOTO CHHTA, YC TAXNHATA CIPABCILIMBA CTOMHOCT € NpUOANINTEIHO paBHA

Ha Oanancoara MM CToiHocT. Chio Taka TO € HA MHeHHe. e NPy ChUIECTRYBALINTE obcTosTencrea
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NMPHJIOKEHHS KbM ®HHAHCOBUA OTHET
3a nepnoaa 2008 roamua

NpeICTaBCHHTE B OanaHca OUEHKH Ha (bmlaucomne AKTHBH H NacHBeH ca CI:OGpa’SCHH C TAX M Cad Bb3IMOKHO

HAH-HAJCHK/IHH, AJAEKBATHH H JOCTOBEPHH 32 LEJIMTE Ha Lt)H HAHCOBATA OTYETHOCT.

18. ChbBUTHS CJIEL JATATA HA BAJIAHCA

Ha 09.03.2009 r.. MHHHCTLPBT Ha PErHOHAIHOTO paisuTHE M 61aroyCTPOHCTBOTO, B KA4ECTBOTO CH
Ha NPeACTABMTE HA AbP/AKABATA KATO eAHOMMYeH cobcTrenuKk Ha kanutana Ha BJIAT EAJL e s3en pewenne
3a yseauuasane Ha Kanurana Ha OJIAT na 80,000 x.ae.. ypes uznasane va 50,000 nosu akumm no 1,000 nesa

34 BCAKA €1HA aKLIHA.

Ha 12.03.2009 r.. MMHHCTBPBT HAa PErHOHATHOTO Pa3BUTHE M OAArOYCTPOHCTBOTO. B KaYeCTBOTO CH
Ha NPEACTABMTE/ HA ABPKABATA KATO eAHONMYeH coDCTBeHMK Ha KanuTana Ha MJIAT EAJL e s3en pelenne
3a ocsobokaaBane Ha XeHnpu Poheen karto wien na Cueera nwa aupexropure Ha MJIAT EAJL v naznauasa

Muxaen Hoitmaiip 3a wien na Coeera Ha aupexropute Ha (DJIAT EAJL

Ha 27.04.2009 r. ca npeanpuern crbnku ot DJIAI EAJl 3a ckaousaHe Ha BTOPO 3aeMHO
cnopasymenne ¢ EBBP B paszmep 10 35,000 x.espo (68,454 x.a8.).

Ha 14.05.2009 1. ca npeanpuern crbnky ot MJIAT EAJL 3a nonyuasane na nupsu tpanw ot EBBP
ChIVIACHO CKII0YeH a0rosop 3a 3aem ([punoxkenne 16) 8 pasmep Ha 6,469 x.espo (12,652 x.Ji8.) BLB BpB3Ka C

onodpenu 3a punancupane or GIIATI EAJL necer obumnckn npoekra.
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