
FUND FOR LOCAL AUTHORITIES AND GOVERNMENTS IN BULGARIA - FLAG JSC
TNDIVIDUAL STATEMENT QF COMPREHENSIVE INCOME

For the year ended 31 December 2014
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Notes 2013

Interest income

lnterest expenses and charges

Dividend income

Other operating income

Net operating income

Impairment of loans

Payroll expenses

Depreciation and amoftisation expenses

Other operating expenses

Profit before tax
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Profit for the year

Other comprehensive income for the year, net of
taxes

Total comprehensive income for the year, net of
taxes

These individual financia

The notes on pages
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FUND FOR LOCAL AUTHORITIES AND GOVERNMEN'TS IN BULGARIA _ }-LAG JSC
INDIVIDIJAL STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December Z0l4
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Notes 2014
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44,922
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161,466

3,688
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500

210,612

2013

ASSETS

Cash and cash equivalents

Receivables and prepayments

Loans granted

Loans granted to related parties

Deferred tax assets

Properfy, plant and equipment

Investment in subsidiary

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES
Payroll and social securities payables

Tax liabilities

Other liabilities

Loan payable to EBRD

TOTAL LIABILITIES

EQUITY

Share Capital

Statutory reserves

Retained earnings

TOTALEQUITY

TOTAL LIABILITIES AND EQUITY
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86,708

114,869 86,924
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90,000

1,697

4,046
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r,431

3,151

95,7 43 65,192

210,612 152.106

-

These individual financial statements were authorized for issue by the Board of Directors on 1f 2015

The notes on pages 15 to 37 are of these financial statements.
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FUND FOR LOCAL AUTHORITIES AND GOVERNMENTS IN BTJLGARIA _ F'LAG JSC
INDTVIDUAL STATEMENT OF CHANGES IN EQUITY

For the year ended 31 December 2014

Share capital
(Note 14.1)

Retained
earnings

3,751
_ 2,249

2,249

(1,687)

Statutory
reserves Total
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_ 2,656

_ (2,102)

292

1,431 65,192

As at 1 January 2013

Profit for the year

Total comprehensive income

Distribution of dividends

Tlansfer to reserves

As at 31 December 2013

As at I January 2014

Profit for the year

Total comprehensive income

Increase of share capital

Distribution of dividends

Transfer to reserves

As at 31 December 2014

These individual frnancial
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F'UND FORLOCAL AUTHORITIES AND GOVERNMENTS IN BULGARIA.- FLAG JSCINDIVIDIJAL CASH FLOW STATEMENT

For the year ended 31 December 2014

Notes 2014 2013

CASH FLOWS FROM OPERATING ACTIVITY
Proceeds from interest on bank deposits

Loans granted to municipalities

Loans repaid by municipalities

Loans granted to related parties

Loans repaid by related parties

Interest received on granted loans

Payments to suppliers

Payments to personnel and for social secr,uity

Other proceeds, net

Income tax paid

Net cash flows used in operating activity

CASH FLOWS FROM INVESTING ACTIVITY
Purchase ofpropefty, plant and equipment

Dividends leceived

Net cash flows from (used in) investing activity

CASH F'LOWS FROM FINANCING ACTIVITY
Increase of share capital

Loan received from EBRD

Repayment of EBRD loan

Dividends paid

Interest paid on EBRD loan

Fees and commissions paid on EBRD loan

Net cash flow from financing activity

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning ofthe period

Cash and cash equivalents at the end ofthe period

These individual financial
The notes on pages 15 to
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