®OH/I 3A OPTAHUTE HA MECTHOTO CAMOYIPABJIEHUE B BbJITAPUSA — ®JIAT EAZL
MOACHUTEJHH BEJEXKH

3a rojunara, npukmoyBama Ha 31 gexkemspu 2015 1.

1. Kopnoparusxa HHGOpMAIHS

Unausuayannus dunancos otder va ®OMCE @®JIAT EAJL (. JlpykecToTo™) 3a rojMHaTa, NpUKIIOYBAILA HA 31
nexemspu 2015 1., e 0100peH 3a u3naBane chriacHo pemenne Ha Cheera na Jlupekropure ot 23 mapr 2016 T

GOMCE ®JIAT EAJ] e akunonepHo Lpy#kecrso, yupenero ¢ pewenne Ne 1/ 04.07.2007r. no ®JI. 10151/2007r. Ha
Codmiicku rpajckn cbil, cbe cenatuine rp. Cous, obnact Copus, brarapus. @unancosara rojuHa na Jipyxecrsoro
NpUKIOYBA Ha 3| 1eKeMBpH.

Tosu PUHAHCOB OTHET € HHAHBHIYAlIEH (PUHAHCOB OTHET H3IrOTBEH, CLIVIACHO W3HCKBAHMATA HA 3AKOHOAATENCTBOTO B
Buarapus.

JIpyecTBOTO € 3alOuHANO OPraHH3UpPaNe Ha [poLeca 110 H3TOTBSHE Ha CBOS KOHCONMMaMpaH otder 3a 2015 r. chriacHo
MC®O, npuetnt ot EC 1 B cuna 3a 2015 r. CeriacHo niaHHpanuTe J1aTH, pbKOBOACTBOTO OYAKBA KOHCOIHAHPAHUAT
otuer ja OwbjJe roToB W oA00peH 3a W3gasaHe He no-kbeHo oT 30.04.2016 r. or CwkBeta Ha JHPEKTOPHTE Ha
JAPYXKECTBOTO, ClIC/L KOATO J1aTa OTHETHT 11E 51);'11.’. ﬂ)’ﬁﬂﬂ‘ﬂlﬂ Ha pasinoilokKEeHHE HA TPETH JiHua.

OcnosHata jeitnoct Ha JIpyKecTBOTO BKIOYBA Bb3Me3AHO (unanchpane Ha obumHckara wHpacTpykTypa W Apyr
NPOEKTH U ChpHAHCHPaAHE MPH H3TOTESHETO H H3MBIHCHHETO HA NPOEKTH Ha EBponeHckns cuio3

KM 31 nexemspu 2015r., akunonepute Ha JIpyxectsoro ca:
Penyonuka buarapus, npeacraenssanz ot MunucTspa Ha Pernonannoro Passurue u Bnaroycrpoiicteoro - 100.00 %

2.1 basa 3a H3roTBAHE HA HHANBHAYA1eH GPHHAHCOB OTHeT

HacTosalnsatT WHAMBHAYaNeH (PMHAHCOB OTHET € M3rOTBEH B CHOTBETCTBHE C M3MCKBAHMATA Ha MekayHapoaHHuTe
cranaapti 3a ¢uuancoso otuutane (MC®O). npuern ot Esponeiickus cbios (EC). HacTosumMsT HHaMBHIyaneH
(hHHAHCORB OTHET € H3rOTBEH TIPH CNa3BaHe Ha NPUHLIMIA Ha UCTOPHYECKATa LEHa.

HsroTesnero Ha dunancoBus otder chriacio MC®O manara W3M013BaHETO HA TPHOIWIHTENHH OLEHKH H
npeanookerus. Chllo Taka W3HCKBA IIPH NPHIAraHETO HA CYETOBOAHATA MOAUTHKA HA JIPYKeCTBOTO PbKOBOACTBOTO
Ja M3MOI3Ba MPEUHKM W Npeanoiokenus. EneMentute Ha (UHAHCOBATE OTHETH, YHETO TPEACTaBAHE BKIOYBA [10-
BHCOKA CTeleH 3a CyOeKTHBHA NMPELEHKA H CIIOKHOCT, KAKTO H Te3H eIEMEHTH, 33 KOHTO NPEANoNoKeHHATa H OLIEHKATE
MMarT 3HAYHTETHO BIHAHHE BbPXY (PHHAHCOBUTE OTHETH KATO UAJO, Ca OT/AENHO onoBecTeHH B benexka 2.2 o).

HoBH u H3MeHeHH CTAHIAPTH H pasfCcHEHHH

[lpe3 rekywara roauna JlpyxecTBOTO € BB3NPHEN0 BCHYKH HOBM W npomenenn MC®O, koMTO ca CBBp3aHH C
JIEHHOCTTAa MY H Ca B CHIIA 32 OTYETHHA NEpHO, 3anouBam Ha | suyapu 2015 r. [lpunaraneto UM He € J0BEJNO 0
IHAYHTETHH IPOMEHH B CUETOBO/IHHUTE TIONMTHKH Ha JIpy#kecTBOTO.

KoM parara Ha usroteane Ha dunancobus otuer CMCC/KMPC®O e uznan cranapti W pa3sscHEHHs, KOMTO BCE oLle
He ca B cuiia. Hakou ot Tax ca npuetd oT EBporneiickus cbio3, a Apyru Bee ollle He ca. PHKOBOICTBOTO 0vaksa, ue

TIPHEMAHETO Ha TE3H CHETOBO/IHH CTAHIAPTH B OB/CIIN MEPHOM HAMA [1a HMa ChillecTBeH eekT BbpXy (HHAHCOBHTE
oT4yeTH Ha JlpyxecTtBoTo.

Cmanoapmu, usdadenu om CMCC/KMPC®O u ooodpenu om EC, Koumo ece ouie He ca €1e31u & cuid U He ca
RPUTONCEHU NO-PAHO:

Cranpaprure, nsgagenu ot CMC/KPMC®O, kouto Bee ollle He BIe3TM B CHIA KBM JaTaTa Ha W3JaBaHe Ha

(HHAHCOBHTE OTHETH U HE Ca NPHIOKEHH 110-PAHO, ca W3BPoeHH N0-1011y. JIpyKeCTBOTO Bh3HAMEPABA a NPHEME Te3H
CTAaHJIapTH, KOTaTo Te BJA3aT B CHIa
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®OH/I 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHUE B BBJITAPHS — ®JIAT EAA
MOACHUTEJIHU BEJIEXKKH

3a roauHara, npuknoyBamia Ha 31 gexemspu 2015 1.
2.1 Ba3a 3a H3roTBAHE HA HHAMBHIYATeH PHHAHCOB OTYeT (NMpoAbJIKEHHE)

MCC 1 Mpeacrapane Ha pUHAHCOBH 0THeTH (H3MeHeHHe): HHAUMATHEA 34 ONOBecTABAHE
Te3n W3IMEHEHHs BIW3AT B CHJIA 3 CHETOBOIHH NEPHOIMN 3amoyBaily Ha uian cnea | anyapu 2016r. Jipyxectsoro ¢ B
npoliec Ha oleHsBaHe Ha e)eKTa Ha TOBA H3MEHEHHE BBPXY GHHAHCOBHTE OTHETH.

Monobpenns kem MCDO 2012-2014

Te3n noaoOpenns umar edekt BLPXY uerHpu crangapra: MC®O 5 Herekylld akTMBH, IbpAKaHW 3a npoaaxoda w
NpeyCcTaHOBEHH JICHHOCTH BBB BPB3Ka ¢ MeToAUTE Ha oTniuceaHe, MCDO 7 OUHAHCOBH HHCTPYMEHTH: OIOBECTABAHE
(c nocsieaBain w3aMeneHns ksM MC®O 1) BuB Bph3ka ¢ goroeopute 3a yeayru, MCC 19 Jloxonn Ha HaeTH JiHIa BbB
BpB3ka ¢ auckonToBuTe npoueHtH, MCC 34 MexauHHO (UHAHCOBO OTHUHTAHE BbB BPb3KA C ONOBECTABAHETO HA
HHpOpMALINA.

Te3n noaoGpeHus BIW3AT B CHIIA 33 CYETOBOHM NMEPHOIM 3amoMBaliM HA WK cied 1 anyapu 2016r. JlpyxecrsoTo € B
Npolec Ha OLEHABAHE Ha edekTa HA Te3H NMoA00PEHHS BLPXY PHHAHCOBHTE OTHETH.

Himenenns kem MCC 27 Meron Ha cofcTBeHHS KATMTAN B HHAHBHAYAJIHH (PHHAHCOBH OTHETH
Tesn W3MeHEHHS BIIM3AT B CHJA 33 CYETOBOAHH NMEPHON 3aNOYBALIH Ha WK caea | snyapu 2016r. JlpyxecTBoTo € B
npolec Ha olleHABaHe Ha eeKTa HA Te3H H3IMEHEHHS BLPXY (PUHAHCOBHTE OTHETH.

Himenenus koM MCC 16 Hmoru, Mamuan # chopbxedus # MCC 41 3emeneane: Iliiogonaiinyu pacrenns
Te3n W3MeHenHs BIM3AT B CHJIA 34 CHETOBOJAHM NEPHOIM 3aN0uBallK Ha Wik caex 1 sHyapu 2016r. JlpyskecTBoTO € B
NPOLEC HA OLEHABaHE Ha eeKTa HA Te3H H3IMEHEHHU BLPXY (DMHAHCOBHTE OTHETH.

Hamenenns koM MCC 16 Hmotu, mamunn o chopbakenns # MCC 38 Hematepnannn aktusu: Hisicansane na
AOMYCTHMHTE AMOPTH3AUHOHHH METOIH

Tesn w3MeHeHHs BIKW3AT B CHJIA 33 CUETOBO/IHH MEPHO/IM 3aM0YBALIH HA Wi cied | suyapu 2016r. JIpyxkectsoTo € B
IpOLEC Ha OLIEHABAHE HA eeKTa HA TE3H HIMEHEHHA BLPXY (HHAHCOBHTE OTYETH.

Himenenns kM MC®O 11 Oruurane Ha npuaoduBaHe HA ASJI0BE B CbBMECTHH AeilHOCTH
Te3u W3MeHEHHA BIM3AT B CHJIA 34 CHETOBOIHM MEPHO/IM 3a0o4BalIK Ha wiK caen | sayapu 2016r. JIpyxkecToto € B
MpOoLEC HA OLEHABAHE HA ePeKTa HA TeZH HIMEHEHHS BbPXY QUHAHCOBHTE OTYETH.

Cmandapmu u pazachenus, usoadenue om CMCC, koumo owe ne ca npuemu om EC:

MC®O0 9 ®dunancosn HHeTpymenTu
HoBHAT cTaHAapT BM3a B CHJA 32 CUETOBOJAHM NIEPHOAM 3aN0YBAlIH Ha WM ciea | suyapu 2018r, JlpyxectBoTO € B
MpOLEC HA OUEHABAHE HA eeKTa HA TO3H CTAHAAPT BLPXY GUHAHCOBOTO ChCTOAHHE HAH QHHAHCOBHA Pe3ynTar.

MC®O 14 PeryaaTopHu 0TCPOYeHH CMETKH

HoBuaT cTanjapT BM3a B CHIA 33 CYETOBOJIHM NEPHO/IM 3aNo4Balul HA WK ciea | suyapu 2016r. Onobpenuero Ha
103K cTanaapt ot EC ¢ o1i10%en0 3a neonpenenen nepuo. JIpykectBoTo e B NPOLEC Ha oueHsBane Ha edeKTa Ha TO3H
CTaHaapT BLPXY (HHAHCOBHTE OTHETH

MC®O 15 lMpuxonn ot J0roBopH ¢ KIHEHTH

HoBHAT cTanaapT BIW3a B CHIIA 3a CYETOBOJIHH NEPHOIH 3aN0YBaLIK Ha Wi cien | auyapu 2018r. JpyxkectsoTo € B
Tpollec Ha OUEHABAHE Ha ¢eKTa HA TOZH CTAHAAPT BEPXY QPHHAHCOBHTE OTHETH.

MC®O 16 JIuzunrun
HOBHAT cTaHZapT BIH3a B CHIIA 32 CYETOBOAHM IIEPHO/IN 3aNOYBALIH Ha Wi caex | suyapu 2019r. JIpyxecTBoTo € B
MpoLec Ha OUeHsBaHe Ha edekTa Ha TO3H CTAHAAPT BLPXY QHHAHCOBHTE OTYETH.



@®OH/I 3A OPTAHUTE HA MECTHOTO CAMOVYIIPABJIEHHUE B BBJITAPHS — ®JIAT EAJL
MOACHUTEJHHU BEJEXKHN

3a rogwnara, npukmouBaia Ha 31 gexemspu 2015 T
2.1 Ba3a 3a W3roTBAHE HA MHAMBHAYAIeH GHHAHCOB 0THeT (MPoIbIKeHNHE)

Himenenns kpmM MCPO 10, MCPO 12 u MCC 28: HuBecTHUHOHHH NpPEINPHATHA — NPHJI0KeHHe Ha
HIKJIHYEeHHETO 3a KOHCOJTHAALIHA

Te3u H3IMEHEHUA BAM3AT B CHJIA 32 CYETOBOJIHH MEPHOIM 3anouBaiy Ha Wik ciel 1 suyapu 2016r. Jlpyxectsoto ¢ B
IpoleC HA OLIEHABAHE HA E(bekTa Ha TE€=H HIMEHEHHA BBPXY cbuuanconure OTYETH.

Himenenns kem MC®O 10 Konconuaupauu ¢uuancoBn ordern W MCC 28 HuBecTHUHH B acOUHHpPaHH
MpeANPHATHA H cbBMecTHH npeanpuatTus: [Ipoaaxba win npexpbpisHe HA AKTHBH MeXIY HHBECTHTOP H
HEroBO ACOUMHPAHO HJIH CbBMECTHO IPYAKeCTBO

EdextnBHaTa 1aTa HA BAW3AHETO B CHIIA HA TE3H HIMEHEHHS € OTJI0KEHO 32 HEONPE/IE/IeH TIEPHOL.
OnoGpennero Ha To3u cranaapt or EC e otnoxkero. J[pyxkecTBOTO € B Npolec Ha olueHsaHe Ha edexra Ha ToBa
H3MEHEHHE BbPXY HHAHCOBHTE OTYETH.

Himenenne kbm MCC 12: [pu3HaBaHe HA OTCPOYeHH IaHBYHH AKTHBH 33 HepealH3IHpPaHu 3arybun
Hosusar CTaHaapT BJIH3a B CHJ1A 34 CHETOBOIAHH NMEPHO/IH 3an0YBallll Ha WK cleld | AHYapH 2017r. ﬂp}')l(CCTBOTO CB
npollec Ha olleHABaHe Ha edeKTa Ha TO3H CTAHAApPT BLPXY QHHAHCOBHTE OTHETH.

Himenenne koM MCC 7: HHHUBATHBA M0 ONOBECTABAHETO
HoBuAT cTanaapT BiM3a B CHIA 33 CYETOBOAHH MEPHOM 3armoyBalluy Ha Wiu ciaed | anyapu 2017r. JlpykecTBoTO € B
NpolIEc Ha OlleHABAaHE HA eeKTa HA TO3H CTAHIAAPT BLPXY QHHAHCOBHTE OTYETH.

2.2 OGo6nieHHe HA ChIECTBEHHTE CHeTOBOAHH MOJHTHKH
a) lNpeepumane B 9ykKIecTPaHHA BAIYTA

DUHAHCOBHAT OTUET € NPECTaBeH B OBATAPCKH JIeBA, KOATO ¢ GYHKLIMOHAIHATA BAIYTA W BATYTATA HA NPE/CTABAHE HA
Hpyxectsoto. Chelkute B 4yijecTpaHHA BalyTa NbLPBOHAYAIHO CE OTPA3sBAT BLE (YHKUMOHAIHATA BalyTa 1o
obMeHHUS KYpC Ha JaTaTa Ha caenxkata. MoHeTapHHTe aKTHBH W TIACHBH, JICHOMHHHPAHH B YyAIECTPAHHH BATYTH ce
MpeH3YHCIIABAT BLB (PYHKIIHOHAIHATA BATYTA, B KPas HA BCEKH MECEIL N0 3aK/II0YHTENHHS 00MeHeH Kype Ha Buarapcka
Hapozana banka 3a nocieanns paboten Jen 0T ChOTBETHHA Mecell. BCHuki KypcoBH pasiHKM ce IPH3HABAT B OTYETa 3a
BCEOOXBATHHA JAO0X0/1. HEMOHeTapHHTE dKTHBH H ITACHBH. KOHTO C€ OLICHABAT 10 HCTOPHYECKA LICHA HaA npl-moﬁunaue B
4yKIECTPAHHA BAJIYTa Ce NPeBPBUIAT BLB (YHKUMOHATHATA BAIYTa 110 0OMEHHMA KYPC KbM J4aTaTa Ha MPBOHAYATHATA
cienka (npuaoduane).

6) MpuinaBaHe HA MPHXOIH

IlpuxozuTe ce npusHaBaT 0 CTENeHTa, B KOATO € BEPOSTHO WKOHOMHYECKH NOJ3H ja Objar TIOJIYUEHH OT
JlpykecTBoTo M cymarta Ha NpHXOJZA Moke Ja OhAe HAACAKIHO OLCHEHd, HE3ABHCHMO OT TOBA KOIA € N0JIY4eHO
niamaneto. TIpHXoANTE Ce OUEHABAT 110 CIPABELIMBATA CTORHOCT Ha MOJIYHEHOTO HIH ABIKHMO Bb3HArpax/IcHHe Ha
0a3a Ha JIOTOBOPEHATE YCIOBHA HA IIANAHE, KATO C¢ H3KIOYAT OTCTHAKK, PabaTi W APYIH JAaHBLUH BLPXY NPoakoHTe
Wik mMuta. JIpykecTBOTO aHWIM3MPA JIOTOBOPEHOCTHTE CH 32 HPOAAKOM Criopel creunduany KpUTepHH, 3a Ja
Onpesie/v JIanM JeHcTBa Karto NpuHUHNal uin kato arent. To e JocTHrHAI0 20 3aklioveHHe. Ye Jledcersa Kato
TPHHLKNAN BBB BCHYKH TaKHBa 10roBopeHoCTH. Tpean 1a Obie npusnar npuxo. CIeiHATe CHetnduunn KpRTepun 3a
Npu3nasate TpAdBa Cuilo J1a Obaar yICBICTBOPEHH:

lpuxoou om nuxeu

IMpuxoauTe OT JHXBH Ce OTUMTAT KETO Ce M3MON3BA METOja Ha eEKTHBHHUA JTHXBEH TIPOLEHT, NMPEICTABIABALI
NPOLEHTBT, KOHTO TOYHO JAMCKOHTHPA OYAKBAHHTE OLICUIM NapHYHK NIAAHMA 33 OYAKBAHHMA CpoK Ha (UHAHCOBHA
HHCTPYMEHT HITH 32 [10-KPATEK MTEPHO/L, KOTaTo € YMECTHO, /10 GanaHcoBaTa CTORHOCT Ha (MHAHCOBHA aKTHB.
M3umcileHHeTo BKIIOUBA BCHUKH BLINAIPAAUICHHS M TAKCH. NIaTeHd Hiu NOJAYUEHH MEW/LY CTPaHHTE 10 J0r0BOpd,
KOHTO Ca HEPA3Ie/ING HACT OT ¢ICKTHBHUA JIMXBEH TIPOLECHT, PA3NOIHTE M0 CAEIKATA W BCHYKH JIPYIH TIPEMHH WITH
orerbiiky. TIpHXOABT OT NIMXBH Ce BKIIOYBA BbB GHHAHCOBHA NPHXOL B 0TYETA 32 BCeoGXBATHHA 10X0/1

Tlpeoocmasane na yeayeu
TpuxozwTe OT yeryru ce NPUIHABAT 3a EPHO/A, TIPE3 KOHTO € HIBLPIEHA YeIyraTa.



®OH/I 3A OPTAHUTE HA MECTHOTO CAMOYIPABJIEHHE B bbJIFAPHS - ®JIAT EAJL
MOACHUTEJIHU BEJTEXKKH

3a rogunara, npukmoYsaia Ha 31 gekemspu 2015 1.

2.2 O6ob6menne Ha ChUIECTREHHTE CHETOBOAHH NOJHTHKH (Npoab/ikKeHHe)
B) Jlansumn

Texkyuy oanvk 6bpxy doxooume

Tekyuure JaHbLYHW AKTHBH W [TACHBH 32 TEKYLIHS W NPEAX0AHN MEPHOIM Ce NPH3HABAT MO CyMaTa, KOSTO Ce 0YaKkBa ja
OBble BB3ICTAHOBEHA OT WM NJATEHA HA JaHbYHMTE BAAacTH. [IpM M3uMClIeHMe HA TEKYLIMTE JaHBUM Ce fnpuiarar
JaHBYHHUTE CTABKH M JaHBUYHHTE 3aKOHH, KOWTO Ca B CHJIA WJTH Ca B 3HAYHTEJIHA CTENEH NMPHETH KbM OTHETHATa jara.
PBKOBOACTBOTO aHAIMIUPa OTIENHWTE MNO3MUMM B JaHbYHATa JCKIapauus, 3@ KOWTO TIPHIOKHMHUTE [aHBYHH
pasnopea0y ca npeJMeT Ha THIKYBAHE W NPU3HARA TPOBH3HH, KOTATO TOBA € YMECTHO.

TekyluTe NaHbIK cE MPH3HABAT JHPEKTHO B COOCTBEHHA KalMTAl (2 HE B 0THETa 3a BCeoOXBAaTHHA JOXO0I), KOTato
JaHbKLT CE OTHACH [0 CTATHH, KOMTO ca OHITH NPH3HATH IMPEKTHO B COOCTBEHHS KamuTal.

Omcpoyen 0anvk 6bpxy 00xooume
OTcpoueHnTe JanbUH ce NPU3HABAT Mo GalaHCOBHA METO/l 38 BCHUKH BPEMEHHH PasiMKH KbM OTYETHATa JaTa, KOMTO
BBH3HHKBAT MEKIY JaHBUHATA OCHOBA HA AKTHBHTC H NTACHBHUTE H TEXHHTE DAIAHCOBH CTOMHOCTH.
Orcpouenu JanbYHK MACHBH Ce NPU3HABAT 33 BCHYKH 00/1aracMi BPEMEHHH PasiiuKu:
®  OCBEH JI0 CTEMEHTA, JI0 KOATO OTCPOYEHHAT JaHbYeH MTacHB Bh3HHKBA OT MbPBOHAYA/IHO MPH3HABAHE HA aKTHB
HJIH I1aCHB OT JIa/IeHa C/Ie/Ika, KOATO He € OM3Hec KOMOMHALIMA W He BIIHSE HHTO BBPXY CHETOBO/AHATa mevanba,
HUTO BBPXY JaHBYHATA Nevanda 1K 3aryda KM MOMEHTA Ha H3BLPIIBAHE HA CAeKaTa; U
* 3a o0jlaraeMH BPEMEHHW pa3iMKH, CBBP3AHH C WHBECTHLUMH B [IBUICPHH JAPYXKECTBA, ACOUMHDPAHH
NPEANPHATHA H YYacTHs B CHBMECTHH NPEANPHATHA, OCBEH [0 CTerneHTa, 1o koato JlpykecTBoTo € B
CLCTOAHME 11a KOHTPOJMpA BPEMeTo Ha 00paTHOTO NpOsBICHHE HA BPEMEHHATA Pa3iiHKa M CHILECTBYBA
BEPOATHOCT BPEMEHHATA Pa3iIHKa jla He ce MposBH 00paTHO B MpeaBHINMO Gbelre.

AKTHBH 110 OTCPOYEHH JaHbIH CE NMPH3HABAT 32 BCHYKH HaAMaIAEMH BPEMEHHH PA3JIMKH. IIPEHECEHH HEH3IOI3BaHH
AdHBYHH KPEIHWTH H HEH3NOI3BAHH J1aHBYHH 33]"}’6". J0 CTENCHTA, 10 KOATO € BEPOATHO jJa € Haluue obnaraema
neqa.nﬁa, Cpelly KofATo Ja ObJaT M3MOJI3BAHH HAMAINEMHTE BPEMCHHH PA3JIHKH, NIPECHECCHHTE HEU3TIO/I3BAHN JaHBYHH
KPEIHTH H HEH3MOJI3BAHHTE J1aHBYHH 3BT‘_V6H:

® OCBCH KO OTCPOMCHMAT AaHBYEH dKTHB BBL3HMKBA OT MHPBOHAYAIHO MPH3HABAHE HA AKTHB WJIH NACHB OT
Jajiena clIesika, KOATo He e GH3Hec KOMOMHALMA W HE BIHSE HHTO BLPXY CYETOBOAHATA Mevanda, HUTO BLPXY
JdaHbyHaTa nevanda WK 3aryHa KbM MOMEHTA Ha H3BBPIIBAHE HA CETKATA; H

® 32 HaMANAEMH BPEMCHHH DAIHKH, CBBP3AHM C WHBECTHUMH B [IBUUICPHH JPYKECTBA, ACOLUMMPAHHM
NPEANPUATHA H YHACTHR B CEBMECTHH NPEANPHATHA, OTCPOUEH 1aHBMCH AKTHB CE NPH3HABA EIAMHCTBEHO /10
CTENEHTA, 10 KOATO UMa BEPOATHOCT BPEMEHHATA Pa3/iMka J1a ce NMposBH 00paTHO B 0603pHMO Ghiele U 1a
Obae peannsnpana obraraema neuasiba, cpery KOSTO 1a ce ONoM30TBOPH BPEMEHHATa PasiinKa.

H]Jy)ICBCTBDTO H3BBLPUIBA MNpEriiell Ha OcllaHcoBara CTOHHOCT Ha OTCPOMCHUTE JIAHBYHH AKTHBH KbM BCAKA OTYETHA jarta
H A HaMaJlfaBa /10 CTEMEHTA, /10 KOATO BCYE HE € BEPOATHO Jla Onie pealin3npana J1I0CTaTh4Ha obnaraema neyanba, KoaTo
Aa NO3BOJIABA UETHA HJIM 4acT OT OTCPOYEHHA JaHbY€H AKTHB jJa OLje BL3CTAHOBEH. HCHPH3H3THTC OTCPOYECHH
JAaHBYHH AKTHBH Ce Mpepasriexiar KbM BCAKA OTYETHA Jjata W ce NMPH3HABAT A0 CTENEHTA, 0 KOATO € CTaHalo

BEPOATHO Ja Obiie peammsupana Obelia ob1araema nevasnba, KOATO Ja NO3BOJIH OTCPOYEHHS AAHBYEH aKTHB J1a Obe
BbL3CTAHOBEH.

OTCDO‘-ICHHTE AQHBYHH QKTHBH H ITACHBH C€ OLICHABAT 110 JIAHBYHHTE CTABKH. KOWTO CE€ OYAaKBa Aa Objat B cHila 3a
nepHoaa, B KOHTO akTHBBLT ce peann3vpa WKW NacHBbLT C€ VPEIH, Bb3 OCHOBA HA JAHBUYHHTE CTABKH (M JaHBYHH
3AKOHM ), 1eHCTBALIM HITH BIIE3JIH B CHJIZ, B 3HAYHTEIHA CTCIICH, KbM OTYETHATa jlara.

OTCPO‘-IEHHTQ: AaHBlLH, CBBLP3aHH ChC CTATHH, TIPU3HATH W3BLH mneuyandara WM 38!')’631“3. C€ MNpPH3HABAT H3BBLH
nevanbara uiau 3aryﬁaTa. OTCPOHCHHTC JAAaHBLH CC NPH3HABAT B 3aBHCHMOCT OT CBbp3aHaTa ¢ TAX CAeJIKa HIIH B ApYIrHs
BceoOXBaTeH J0XO0I1, HITH JIHPCKTHO B coOCTBEHHA KaluTal.

,upy)l(ECT"BOTO KOMIICHCHPA OTCPOYEHW JIaHBYHH AKTHBH M ITaCHBH CaMoO TOTaBa, KOTato HMa 3aKOHOBO npaso Ja
Nnpucnajaa TeKyuu JaHbYHH aKTHBH CEElly TEKYLIH AaHBYHH NacUBH M OTCPOYEHHTE JaHBYHH AKTHBH M IIACHBH Ce

OTHACAT JI0 JIaWBLH BBPXY JOX0/Q, HAMOKEHH OT €MH W CBIIl JaHBYEH OPraH 3a eHO W CBUIO JaHBYHO3ATLIKEHO
NpeanpuaTHe.
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®OHJI 3A OPTAHUTE HA MECTHOTO CAMOYTNPABJIEHUE B BBJITAPHSA — ®JIAT EAJL
NMOACHUTEJHH BEJEXKH

3a roguHata, npukmovBaima Ha 31 gexemspu 2015 1.

2.2 OGobmenne Ha ChIIECTBEHHTE CYLTOBOAHH NMOJIHTHKH (NMPOabIAKeHHE)

r) MHHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO NPHIHABAHE H MOCIEIBAIN0 OlIEHABAHE
e (DUHAHCOBH AKTHBH

MMupBonavanHo NpH3IHABAHE

dunancosnTe akTHBH B 00xBata Ha MCC 39 Punancosu uncmpysenmu: npusHasane u oyeHseane ce KiacHpuumpar
KaTo (MHAHCOBH AKTHBH, OTMHTAHW N0 CUPABEUIHBA CTOHHOCT B nevandata WiM 3arydara, WIH Kato 3aeMH H
B3EMaHHA, WIH KaTO WHBECTHIMH IbpaHH 0 MaIek WK kaTo PUHAHCOBHM aKTHBM Ha PasnoJOKeHHe 3a npojaxsa,
WM KaTo JePHBATHBH, ONPEIe/eHH KaTo XeKHPAIld HHCTPYMEHTH NPH eeKTHBHO Xe/KHpaHe, KakTo ToBa € 11o-
ymecTHO. JIpyskecTBOTO onpeeins KIacHOHKAUMATA HA CBOMTE (UHAHCOBH AKTHBH TIPH NBLPBOHAYATHOTO WM
NpH3HaBaHe.

MUHAHCOBHTE AKTHBH CE NPHU3HABAT MLPBOHAYAIHO 110 CIPABEUIHBATA UM CTOHHOCT, MIIIOC, B Cy4al Ha HHBECTHLMH,
KOWTO He Ce OTYHTAT 10 CIpaBe/LIMBa CTOMHOCT B Tlevanbara WK 3arybara, pa3xoIuTe 1o cIENKaTa, KOHTO CE OTHACHAT
TIPAKO KbM NPHA0OHBAHETO HA QUHAHCOBUA AKTHB.

TTOKYIIKHTE MK NPoAax0H Ha UHAHCOBH AKTHBHM, HHWTO YCIOBHA W3HCKBAT NPEXBLPIAHETO HA aKTHBA Mpe3 Mepuoa
OT BpeMe, yCTaHoBeH OOMKHOBEHO C HOPMATHBHA pasnopeada MW JelcTBalla NpakTHKa Ha CHOTBETHHA mMasap
(peloBHK NMOKYNKH), ce MPH3HABAT Ha JlaTaTa Ha ThpryBawe (clenkara), T.e. Ha jartata wa kosto Jlpyxkecrsoto ce e
AQHTAKHUPANIO J1a KYITH Wi TIpoJialle aKTHBA,

®uHaHcOBUTE aKTHBH Ha J[pY)KeCTBOTO BKIIIOMBAT NAPHHHM CPEICTBA M NAPHYHH €KBHBAIEHTH, NPEJOCTABAHH 3aeMH H
TBPrOBCKH M JIPYTH B3EMaHHA.

Mocneapamo ouensiBane

TToceaBamoTo oleHABaHe Ha PUHAHCOBHTE aKTHBH 3aBHCH OT TAXHATA KlacH(pHKAIHA, KaKTO clelBa:

Jaemu u e3emanus

3aeMuTE W B3EMAHMATA CA HEJEPHBATHBHH QUHAHCOBH aKTHBH ¢ PHKCHPAHHU HIIH OTIPEIEIAEMH TIIAIaHUA, KOHTO HE Ce
KOTHpaT Ha akTWeeH nazap. Ciel 1LPBOHAYATHOTO MM TNPH3HABaHe, 3aeMHTE W B3EMAHWATA CE OLEHABAT MO
dMOpPTH3HpaHa CTOHHOCT, C H3M0JI3BAHETO HA METo/1a Ha EQJEKTHBHHR JIHXBCH [MPOUEHT (Eﬂﬂ). HaMa/icHa € NPOBH3KATA
3a o0e3leHKa. AMOPTHSHPHHBTH CTOHHOCT €€ M3YMCIABA KATO C€ B3€MAT 1101 BHHMAHHE BCAKAKBH JIHCKOHTH HIIH
TPEMHH TIPH NPHA0OHBAHETO W TAKCH, WIIM PA3XO/IH, KOHTO ca Hepasaenna wact ot EJITT. Amoprusauunsta no EJIIT ce
BK/IK0YBA BbB (PMHAHCOBHTE NMPHXOAH B OTHETA 3a J0OXOAHTe. 3aryGuTe, BR3HUKBAWM OT o0e3leHKa, ce NPH3HABAT Ha
OTACICH pell B OTHETA 34 BceoOXBATHHA AO0X0J1.

OTnHcBaHe

@UHAHCOB aKTHB (HIIH, KOTATO € TPHIOKHMO, HacT OT d)unancoa AKTHB HJTH YacT OT rpyna oT CXOIHH dmuaucosu
AKTHBH) C€ OTNHCBA, KOraTo:

JIOTOBOPHHTE TPaBa BLPXY NapHYHHUTE MOTOUH OT (PUHAHCOBHA AKTHB Ca H3TEKIIH;

JIOTOBOPHUTE [IpaBa 3a M0/y4aBaHe Ha MApPUYHH TIOTOUH OT (DMHAHCOBMA aKTHB Ca TIPEXBBLPIEHH WIH
Hpy#eCcTBOTO € NPHENo 3a1bKEHHETO Jld MIAaTH HANBLIHO MOJYYeHHTE NapuuHu notouw Oe3 CLilecTBeHa
3abaBa KbM TpeTa CTpaHa upes cliopasyMmeHue 3a NPexBBpIIsHe; TPH KoeTo (a) JIpykecTBOTO € NPeXBLPIUIO0 B
3HAYHTE/HA CTENEH BCHUKH PHCKOBE H M0J3M OT COOCTBEHOCTTa BLPXY (MHAHCOBHA aKkTHB, Wi (6)
JpykecTBOTO HHTO € MPEXBLPINIO, HHTO € 3aMasuiio B 3HAYHTENHA CTENEH BCHMKH PHCKOBE W TMON3H OT
COOCTBEHOCTTA BLPXY (PHHAHCOBHS AKTHB, HO HE € 3ANa3HI0 KOHTPOIA BLPXY Hero.

Korato JIpyecTBOTO € MpexBhpIIKIIO JOFOBOPHHTE CH MPaBa 3a N0JyYaBaHe HAa NApHYHU TOTOUM OT (GUHAHCOBHA
AKTHB W/IH € BCTBIMWIO B CIOpasyMeHHe 3a NPexXBLPAAHE W HHTO € MPEXBBPIMIO, HHTO € 3aMasHio B 3HAYMTEIHA
CTeneH BCHYKH PHCKOBE H TM0JI3H OT COOCTBEHOCTTA BLPXY (PHHAHCOBHSA AKTHB, HO € 3aMa3hiI0 KOHTPOJIA BLPXY HEro, To
MPOALIKABA 14 TIPH3HABA MPEXBLPICHHA (PHHAHCOB aKTHB 10 CTENEHTa Ha NMPOALIKABALIOTO CH yuacTHe B Hero. B
TO3H ciyyail JIpyKecTBOTO NPH3HABA H CBBLP3AHOTO 3ATbKeHNe. [IPeXBLPIEHHAT aKTHR W CBBP3aHOTO 3ATBIKECHHE Ce
OLEHABAT Ha 6a3a, KOATO OTPA3ABA NPABATA H 3AABIIKEHHATA, KOHTO JIpyKECTBOTO € 3ana3uio.

CrenenTa Ha NPOABIKABALLIOTO VYACTHE, KOETO € M0 dopmata Ha rapaHLKd 3a NIPEXBLPJIECHHA aKTHB, CE OLEHABA N0
NO-HUCKaTa OT MbpBOHAYAIHATa DalaHCOBA CTOWHOCT Ha aKTHBA W MaKCHMalHaTa CTOHHOCT Ha Bh3HArpaxJaeHHeTo,
KOETO MOKeE /Ia Ce HallokH Ja Objle Bh3cTaHoBeHo oT [pykecTBoTo.
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®OH/I 3A OPTAHHUTE HA MECTHOTO CAMOYIIPABJIEHHE B BbJITAPHA — ®JIAT EAL
MOACHUTEJIHH BEJTEXKKH

3a roaunara, npukimosBaiia Ha 31 aekemspu 2015 1,

2.2 OGobmenne HA CHUIECTBEHHTE CYETOBOAHH NOJHTHKH (MPOALIKEHHE)

) @UHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO NPH3HABAHE H NMOC/IE1BAIIO OLEHABAHE (MPOIAbIKEHHE)
Obesuenxa Ha QUHAHCOBH AKTHBH

DuHancosU akmMuUsU, OMYUMAHU RO AMOPMUIUPANA CMOTUHOCM

3a GHHAHCOBH aKTHBH, OTYWTAHH (10 AMOPTHIMPAHA CTOMHOCT, JIPYKECTBOTO IILPBO NpELeHsBa JaIH ChILECTBYBAT
00EeKTHBHH JIOKa3aTelIiCTBa 3a OGGBIICHHH HHIHBHIYAJIHO 32 d)H'HaHCOBH dKTHBH, KOHTO Ca CBILECTBEHH NMOOTACIIHO HIIH
KOJNEKTHBHO 33 (MHAHCOBH AKTHBH, KOMTO HE CA CBILECTBEHH MOOTIEIHO. AKO ce Onpejent, Ye He ChllecTByBar
OOEKTHBHM JIOKa3aTelcTBa 3a obe3leNka HA MHAMBHIYAIHO OLEHABAH (HHAHCOB aKTHB. HE3aBHCHMO 141 ToH e
CBLIIECTBEH WM HE, aKTHBBLT CE€ BK/IHOYMBA B rpyna oT ¢HHHHC{)BH AKTHBH CbhC CXOIHH XAPAKTEPHCTHKH HA KpEJAHTEH
PHCK W TasH rpyna ot (MHAHCOBH aKTH3H ce olieHsBa 3a o0e3lenka Ha KojlekTHBHA 6a3a. AKTHBH, KOHTO ca OlleHeHH 3a
obe3tenka HHARBHIYATHO H 33 KOWTO 3arybara oT o0e3leHka € M poIbikasa Ja Objle NPU3HABAHA, HE CE BKIIIOYBAT B
KOJIECKTHBHATA OlIEHKa 3a 00e3leHkKa.

AKO ChUIECTBYBAT 00EKTHBHY JI0Ka3aTe/ICTBA, Ye € BL3HHKHAMA 3aryba oT odesuenka, cymara Ha 3arybara ce oleHsBa
KaTo pasinkaTa Mekiay GanaHcoBata CTOHHOCT Ha akTHBA W CEralliHATA CTOMHOCT Ha OYaKBAHWTE OLACHM TAPHYHK
MOTOUH (KaTo ce M3KMO4YBAT OBJACUIM OYaKBaHM 3ary0M MO 3aeMH, KOMTO Bee oule He ca nonecenw). CeramHata
CTOHHOCT Ha OYaKBaHHTE GCIIH NAPHUHU NOTOUH C€ IMCKOHTHDPA 110 MbPBOHAYANHUA eheKTHBEH JMXBEH NPOLEHT Ha
(UHAHCOBHTE aKTHBH. AKO 3aeM WMa 11.1aBall THXBeH MPOUCHT, NMPONIEHTBLT HA IHCKOHTHPAHE 3a OlleHKa Ha 3arydara ot
00e3UeHKa IIPE/ICTABIABA TEKYIHAT e)eKTHBEH JTHXBEH NIPOLICHT.

Jlokasarencrsara 3a ofe3uenka MOTaT 1a BKIIOYBAT HHAMKAUWH, Y€ JUTLKHHUIM WM TPYNa OT JUThAKHULM W3NHTBAT
CEPHO3HH (DHHAHCOBH 3aTPYIHEHHA KM €4 B HEH3NBLIHEHHE WM MPOCPONHE NPH MINJALIAHETO HA TMXBH WIH
IABHHIN, WIH BEPOATHOCT Jia OGABAT HEMIATEROCNOCOOHOCT/CRBPX3ALILAKHAIOCT HIH Ja NpeinpHemat GHHAaRCOBa
PEOPranu3alns. Wil KOraTo HabMoAaBaHH JaHHH WHAHKHPAT W3MEPHMO HAMA/IEHHE B OMAKBAHWTE GLAEIUM NapHIHK
MOTOUH, KATO HANPHMEP NPOMEHH B NPOCPOUHATA HIH HKOHOMHYECKH YCIOBHS, KOHTO Ca CBBP3IAHH C HEH3MLINEHHSA
OT CTPaHa Ha JTAHHLHTE.

Dunarcosu akmueu, omyumanu no AMOPMUSUPARA CIMOTUHOCT

opaau cneundmunara cu aeiinoct, J[pykecTBoTo HaunciIsBa MPOBH3HH 3a 00e31eHKa KaKTo clle/Ba:
Cneyughuuna obesyenka

Llenta na cneumbmnara obesuenka e Aa KOpHrupa CTOHHOCTTA Ha KOHKPCTHH OTITYCHATH 33aeMH. 3a KOWTO HMa
OOEKTHBHH Jl0Ka3aTeicTBa 3a obesuenka, 10 TAXHaTa BBL3CTAHOBHMATa CTOMHOCT W J1a ce€ 3alelsT [TPOBH3HH,
OTpassBallll pUCKA HA HEW3NJlALLlAHE HA CHOTBETHUTE KPEIHTH.

Obesyenxa na nopmepeiinna baza

Obesuenkara ce HAauWCIABA C Orfled Ha OGLIMA PUCKOB XapakTep Ha nopreiina ¥ B3eMa NpeaBHA UANOCTHATA
CTPYKTYPa Ha KPCAMTHHA NOpTdeiin, cymMara Ha NPOCPOMCHHTE BIEMaHHs KbM OTYETHATA J1aTa M OMAKBAHUS Ha
PBKOBO/ICTBOTO 33 BB3CTAHOBUMATA CYMA HA OTIYCHATHTE KPEIHTH.

banancosara CTOHHOCT Ha aKTHBA Ce HAMA/IABA Ype3 W3NO/N3BAHE HA KOPEKTHBHA CMETKA W cymara Ha 3aryGara ce
[IpH3NABA B OTHETA 3 BCeoOXBATHUA 10X0A. [IPHXOANTE OT IUXBH NPOILIKABAT 14 Ce HAYHCIABAT BLPXY HaMaJleHaTa
Da1ancoBa CTOMHOCT KaTo Ce W3NON3BA JIMXBEHHS TPOLENT, KOHTO e W3NoAiBaH 3a JMCKOHTHpaHe Ha Obaemmure
MapHYHA NOTOLH 34 LETHTE Ha OleHka Fa 3arybara ot obesuenka.

lpenocraBennte 3aeMu, Hapel Cbe CBLP3AHHTE C THX MPOBH3HH, ce OTIHCBAT, KOraTo He ChIUECTBYBA PEAIHCTHYHA
BL3MOKHOCT T Ja Obaar chOpanu B Onjelle W BCHUKH o0e3neyenus ca peaIM3HPaHK HiIH ca OW/IH TIPEXBBPJICHH Ha
JlpyxecTBOTO. AKO B MOCHeABAlla FOHHA, CyMaTa Ha OYaKBaHaTa 3aryba ot obeslenka ce yBeIMYH HIH Hamalee,
nopaiH CLOHTHE, BL3HUKBALLO C/le/l NPHIHABAHETO Ha OOe3leHKaTa, no-paHo npusHarara saryba or ofesueHka ce
YBEIHHABA HITH HAMAIIABA YPE3 KOPEKUHA B KOPEKTUBHATA CMETKA. AKO GBIEII0 OTIHCBaHE Ghlle BLICTAHOBEHO HA MO~
KBCEH €Tall, Bh3CTAaHOBABAHETO CE NPUIEABA B TEKYIIHA Pe3y/iTar.
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®OH/I 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B BbJITAPHS - @JIAT EAJL
MOACHUTEJHH BEJTEXKKH

3a rogunara, npukIouBama Ha 31 gexemspu 2015 1.

2.2 OGofuieHHe HA CHIIECTBEHHTE CHETOBOAHN NOJIHTHKH (MPOoabJiKeHHE)

r) OHHAHCOBH MHCTPYMEHTH — MbPBOHAYAIHO MPH3IHABAHE H TOCIEABALIO0 OUEHABAHE (MPOTb.IKEHHE)
o (MuUHAHCOBH MACHBH

ITbpBOHAYAIHO NPH3IHABAHE H OlLICHSBAHE

dunancoBATe nackey, B obxeata Ha MCC 39, ce kinacHbHIHpaT KaTo GUHAHCOBH MTACHBH, OTYHTAHH 110 CIPABELIHBA
crofiHocT B newantata wiM 3arybata. WM KaTo 33eMH W [PWBJIEYEHH CPEICTBA, HIIH Karo JEpPHBATHBH., KOWTO ca
eheKTHBHM XeIKHPALIHA MHCTPYMEHTH, KAKTO TOBA € NO-yMecTHO. JIpyKeCTBOTO Onpeiens KIacH(UKalHATa Ha CBOHTE
(HHAHCOBH MACHBH NIPH MLPBOHAYATHOTO WM NIPH3HABAHE.

(DUHAHCOBUTE MACHBH ce NPH3HABAT MbPBOHAYAIHO [10 ClIpABE/IHBATA MM CTOHHOCT, MIIOC, B cnyt[al‘i Ha 3aEMH H
TIPHBJICYEHH CPEACTBA, Pa3XOIHTE MO C/IEIKaTa, KOWTO €€ OTHACAT MPAKO KbM I'IpHJ]OGHBaHBTD Ha (blleBHCOBHI TMacHB.

DUHAHCOBUTE MMACHBH HA }lpy)KECTBOTO BKJIFOYBAT JIMXBOHOCHH 3a¢MH H THPIrOBCKH H JIPYTH 3aBJIKEHHA,

[MocieaBamio oueHsiBaHe

IMocnenpamoTo oleHABaHE Ha ¢HH3HCUBHTE MacCHBH 3aBHCH OT TAXHATa KJIECH(')HKZ!UHSI. KaKTO CJi€/1Ba:

3aemu u npueneyenu cpeocmsa

Crea nbpBOHAYANHOTO UM NPH3HABAHE, 3aeMHTE W NPHBJIEYEHHTE CPEACTBA CE OLEHABAT N0 AMOPTH3HPAHA CTOHHOCT
npu usnoassave Ha meroga wa EJIIT. Tlewandure u saryOure oT 3aeMH W NPHBJIEUEHH CPEICTBA CE NpPH3HABAT B
TEKYIIHA PE3YJITAT, KOTaTo MACHBLT CE OTIHCBA, KAKTO H Ype3 1polieca Ha aMopTH3allus.

AMOPTHSHpaHaTa CTOWHOCT C€ M3YHC/IABA KATO CE B3eMaT 10 BHUMAHWE BCAKAKBH JIMCKOHTH HIIH IIPpEMHH TIPH
npuaoOHBAHETO M TAKCH, WM PA3NOIH, KOWTO ca Hepaszienua yact ot EJII. Amoprusauusra no EJIIT ce skmousa B
pa3sxo/IMTe 3a JIMXBH B OTHETA 3a BCeOOXBATHHA JIOXOI.

OTrnuceane
DMHUHAHCORB MACHB CE OTIMHCBA, KOraTo ~0if € NOraceH. T.e. KOraro 3aJb/KEHHETO ONpe/eeHo B 10roBopa € 0TnaiHano
WIIH € aHYJTMPaHO WITH CPOKBT MY € M3T2KbII.

Koraro chiuectByBaul ¢unancoB nacu3 Gbiie 3aMeHeH ¢ APYT OT CBULHA KPEJAHTOP NPH 3HAYHTENHO PasiHYHH YCIIOBHA
HJIH YCIIOBHATA Ha CHINECTBYBAIMWA TACHB ObJaT CHUIECTBEHO MOIH(MHUIUMPAHM, TA3W 3aMAHA WIA MOAWQUKaLHs ce
TPETHpa Karto OTIHCBaHE HA [MbPBOHAYMAIHWA NACHB M [IPH3HABAHE HA HOB NACHB, a4 PA3IMKATA B ChOTBETHHTE
OanaHCOBH CTOWHOCTH Ce MPU3HABA B OTYETA 3a JIOXO/IHTE,

1) Komnencupane Ha GHHAHCOBH HHCTPYMEHTH
DUHAHCOBHTE aKTHBH M (MHAHCOBUTE [IACHBH C¢ KOMIIEHCHPAT W HETHaTa CcyMa ce [MpejcTaBd B OTHETAa 3a
HHHAHCOBOTO CLCTOAHHME, KOTAaTo M CAMO KOTAaro, e HATMIE IOPHAHYECKH YNPaKHAEMO NPaBo 3a KOMIEHCHPAHE Ha

MPH3IHATHTE CYMH M JIPYKECTBOTO HMa HAMCPEHHUE 3a YpeXkK1aHe Ha HETHA Oaza, wiu 3a CAHOBPEMEHHO peajiH3HpaHe Ha
AKTHBHTE W YPEK/IaHE HA MACHBHTE.

€) MC®O 13 OuensBaHe Ha cIpaBeUIHBA CTOHHOCT

Hpy#ecTBoTO npuaara kbM Beska Oanancosa gara MC®O 13 OuensBane Ha cnpaseliiBa CTOHHOCT M0 OTHOLIEHHE
Ha GUHAHCOBHTE HHCTPYMEHTH H HePHHAHCOBHTE AKTHBH OLEHABAHH 10 CTIPABELMBATA WM CTOIHHOCT.

Crnipase/uiiBa CTORHOCT € leHaTa, KCATO GW GMia moaydena mpH npojak0ara HA eAMH aKTHB WIW NiaTeHa TNpH
NPEXBLPIAHETO HA 3a1b/KEHHE NPy ofHyaiina c/1eKa MesJLy Na3apHUTe YYacTHHIM KbM JaTaTa Ha OlleHKaTa.

OuensiBane Ha ClpaBeIMBaTa CTOWHOCT ce 0asMpa Ha MNPEANOJOKEHHETO, 4e MpOIAkKDATA HA aKTHBA WM
NPEXBBPIISHETO HA 3a/IL/DKEHHETO CE OChIIECTBARA:

* Ha OCHOBHHS Nnasap 3a aKTHBA WIIM NACHBA WK,

* Tlpw smmica va OCHOBEH Nasap, Ha HAH-GIArONPUSATHUS 11a3ap 33 AKTHRA WIH TIACHBA,

OCHOBHHAT WiIM HAH-OIaroNpUATHHAT Na3ap clie/Ba Aa OBIaT J0CThIHH 3a JIpyxkecTRoTO.
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®OH/I 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B BbJIF'APHA - @JIAT EAJL
MOACHHUTEJIHH BEJIEXKKH

3a roauHara, npukmousama Ha 31 aexemspu 2015 T,

2.2 Obobmenne HA ChIIECTBEHHTE CYETOBOAHH NOJHTHKH (MPOAbIKeHHE)
e) MC®O 13 OuensiBane Ha CTIPABeNIHBA CTOHHOCT (MPOIBLIKeHHE)

CnipaBe/uiMBaTa CTORHOCT Ha aKTWBA WM 1aCHBA Ce OUEHSBA KaTO Ce JOMycKa, Y€ YHAacTHHUWTE Ha masapa uie
W3NOM3BAT TasH CTOMHOCT NMPH OlEHKAaTa HA AKTHBA WIM NACHBA, M Y€ Te lie JeHCTBAT CHIJIACHO Hali-100pus
MKOHOMHYECKH HHTEpEC.

CripaBeMBaTa CTOWHOCT Ha HE(HHAHCOBHTE AKTMBH Ce ONpEAEIA Karto Ce B3eMe MpEIBHA CnocoGHOCTTa Ha
VHACTHHLMTE 14 FeHepHpaT HKOHOMHUECKH MO/13M KATO M3M0/13BaT AKTHBA WJIM KaTO r'0 MPOAAIAT Ha ApYr nasapet
KOHTPAreHT, KOWTO 1€ H3MOJI3Ba AKTHBA 110 Haii-100pus # ePeKTHBEH HAUHH.

Jlpy#ecTBOTO TIPHJIAra TEXHWKH 3a OUeHKa, NMOAXOMANIM NPH CLOTBETHUTE OOCTOSTENCTBA, M 33 KOWTO Ca HalHlle
JIOCTATBLYHO JaHHH 32 OLEHKA Ha CTIPaBeLIHBATA CTOHHOCT, KATO MAKCHMH3HPA H30J3BAHETO HA 0003PUMH NapamMeTpH
W CBEXIA 10 MHHHMYM H3II0JI3BAHETO HA HEOBO3IPHMH MapaMeTpH.

BCHYKH aKTHBH W TIACHBH, 3@ KOWTO Ce M3MOI3BA TIPH OLEHKATA M WIIH Ce OTIOBECTABA CrpaBel/iMBa CTOHHOCT, ce
JIEJIAT Ha ClIeJAHHTE TPH HUBA Ha iiepapxud Ha 6a3aTa HA XMIIOTE3UTE HA TEXHWKHTE HA OLCHABAHE:

»  Huso | — Korupanu (HekoperdpaHn) LEHH Ha AKTHBHH 11a3apH 3a HICHTHYHH aKTHBH HITH NTACHBH

*  Hupo 2 — TeXHHUKH 3a OlIEHKA, IPH KOMTO NapaMeTpHTe 3a OLEHKa HA CrpaBe/UIHBaTa cToiHOCT Morar Ja Obaar
Ha0mo1aBaH| MPAKO HIIH KOCBEHO

*  HuBo 3 — TexHHKH 32 OLEHKA, IIPH KOMTO NapaMETPHTE 3a OLEHKA Ha CIIPABEL/IMBATA CTOHHOCT He MoraT Jia Obaar
Ha0/mo/1aBaHH NPAKO HH KOCBEHO

KuM Besika Ganancosa jara, PLKOBOJACTBOTO NPaBH aHAIN3 Ha [POMEHHTE B CIIPABEIMBATA CTOWHOCT HA AKTHBHTE
TNACHBHTE M CJIEJW 3a OTPAKEHHETO WM BBB (DHHAHCOBMTE OTHETH ChIVIACHO MPHETATa CYETOBOAHA MOJHTHKA.
JIpyKecTBOTO NpaBH MpeleHKa J1H € HACTLITHIA IPOMAHA B KATETOPH3HPAHETO HA AKTHBHTE HIIH MACHBHUTE CHITIACHO
XHIOTE3UTE Ha TEXHHKHTE Ha olensBade. C noMouTa Ha cepTHOHIUMPAHN OLEeHHTENH PLKOBOICTBOTO CPAaBHABA BCAKA
OT NPOMEHKTE B CNIPaBe/UTHBATa CTOWHOCT HA aKTHBHTE H MAcHBHTE ¢ 0603pHMHTE MapaMeTpH 3a ja ce NOTBBPIH, ve
[IPOMEHHTE ca PazyMHM.

Jlpy*ecTBOTO OTpeiena aKTHBHTE W TIACHBHTE, 33 KOMTO clie/lBa jia ObJaT HANpaBeHH ONOBECTABAHUS BLB BPL3IKA ChC
CNpaBe/IMBATA WM CTOHHOCT, Ha Ga3aTta Ha TEXHHA XapaKTep, PHCKOBE M HHBOTO HA iiepapxus, B KOETO Te 1onajar,
NOCOYEHO No-Tope.

#) OcHOBeH KanmuTan
OCHOBHHAT Kanuraji € [PEACTABEH 0 HOMWHAJIHATA CTOMHOCT Ha H3JIQJICHUTE H NMIATCHH aKLHH. pr}!(eCTBDTO €
3a0wkeHo 1a hopmupa Pond Pezepeen, chriacHo w3KckBaHuaTa Ha Thproeekus 3akoH. M3tounnuu Ha downaa Guxa
Morsm aa Owaar:

® onipeiesieHa OT eHOIHYHHA COOCTBEHHK Ha KaluTala vacT oT nevandara, Ho He mo-manko ot 1/10, gokaro
cpeicrsara BLB honaa gocruruar 1/10 or kanurana;

® CpeacrTeara, Nojly4eHd Hajl HOMHHA/THATa CTOWHOCT HA AKUMH IIPH H31aBAHETO HM]

® JIPYTH H3TOYHHIIHK, MpeABHACHHU 1o pemenne Ha O0uwoTo chipanue.

Cpencrsara ot ®onj Pesepsen Morar Ja ce M3MON3BAT CaMo 3a MOKPHBAHE HA rojMIIHATa 3aryba W Ha 3ary6u ot
NpeaxoiHu roaunu. Korato cpeictara BbB (OHIIA JOCTHTHAT ONIpE/Ie/icHHs B YCTABA MHHHMAIIEH pasMep, cpejcTBarta
HaJI Ta3H CyMa MOTaT Jia ObJaT H3I10/13BaHH 33 YBEIMYABAHE HA AKIIHOHEPHHS KalluTall.
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®OH/I 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B BbJIFAPUSA — @JIAT EAJ
MOACHUTEJIHH BEJIEXKKH

3a roguuara, npuimodBama Ha 31 aexemspu 2015 1.

2.2 O6obmenne HA CHIIECTBEHHTE CHETOBOAHH NMOJHTHKH (MPOILIKEHHE)

3) MamuHKu ¥ CLOPBLEKEHHS

MaiMH|TE W ChOPBLKEHHATA CE OTYHTAT MO LEHA HAa NpPHI00MBAHE, HAMANEHA C HATPYNAHWTE aMOPTH3AUMM M
HaTpynanHuTe 3aryou ot obesienka, ako wMa takuea. Llenara Ha npuao0MBaHe BKIIOYBA M PAa3sXOiH 3a MOJAMSHA Ha
YaCTH OT MAIIHHHTE H CHOPHKEHHATA A PA3X0/IM 110 3a€MH 110 JABJIrOCPOYHH JOTOBOPH 32 CTPOHTEICTBO. MPH YCIIOBHE,
ye OTrOBAPAT HA KPHUTEPHUTE 3a NpH3HaBaHe Ha akTWB. [TpH M3BLPLIBAHE HA PA3XO/IH 33 OCHOBEH Mperiel Ha MallHHa
H/MIH CLOPBLKEHHE Te ce BKIKOUBAT B DajaHCcOBaTa CTOMHOCT HA CLOTBETHHA AKTHB KaTO Pasxold 3a MOAMSHA, NPH
YCJIOBHE Ye OTrOBapAT HA KPUTEPHHUTE 32 NPH3HABAHE HA AKTHB. BCHYKH IpYrH pasXoiM 3a peMOHT H MOLIPBKKA ce
TIPH3HABAT B OTHETA 33 BeeoOXBATHHA LOXO0/ B IEPHO/IA. B KOHTO ca W3BBPILIEHH.

AMOpPTH3ALIHHTE Ce W34YHCIABAT Ha 0asa Ha JMHEHHMN METOJ 3a CPOKa Ha MOJIE3HUS KHBOT HA AKTHBHTE, KOHTO ca
OTpe/Ie/ieHH KaKTo clIe/iBa:

Kommotpu 2 roIHHM
Mainau, u 0dopyaBaHe 5 roaunu
Tpancnopthu cpencrsa 4 rouHK
CronaHcku WHBEHTap 5 roJIHHH

MauinHa ¥ ChOpbKEHHE Ce OTNHCBA NPH Npoaaktara My WIM KOTATO HE ce 04aKBAT HHKAKBH ObJelld HKOHOMHYECKH
M3rOJIH OT HErOBOTO M3MOI3BaHe WIM NpH oceoboxkaaeane or Hero. [lewandure mnn 3aryOuTe, BH3IHHKBALUM TpPH
OTIHCBAHETO HAa aKTHBA (NPEJICTARIABAIIN Pa3HKaTa MEXIY HETHWTE MOCTHIUIEHHA OT npoAaxdara, ako HMa TAKWBA,
1 DanaHcoBaTa CTOHHOCT Ha AKTHBA) Ce BKJIIOYBAT B OTYETA 33 BCEOOXBATHHA J0XO0J, KOTaTo aKTHBBLT ObJe OTIHCAH.

u) [Mporpamun noayxTu

ITporpaMHuTE NPOAYKTH CE OTYHTAT MO LeHa Ha NpHAoOHBaHe, HAMAIeHa C HATPYNTAHWTE AMOPTH3AUHH H HATPYNAHATE
3arybm ot obesleHka, ako MMa TAKHBA.

AMOPTH3aLMHTE ce M3YHCIABAT Ha (a3a Ha JMHEHHWA METOH 32 CPOKa Ha TOJIE3HHA XKHBOT HA aKTHBHTE, KOMTO ca
onpeJelieHH KakTo clie/IBa:

TTporpaMHu NPOaYKTH 2 roJMHH

B Kpasd Ha BcCAKa IbHHaHCOBﬂ rojJHHa ce€ HW3BBPUIBA [IPErjie]l Ha OCTATBYHWTE CTOHHOCTH. MOJE3HHA WKHBOT H
[IPHIAraHATE METOJIH HA aMOPTH3ALMA HA MATEPHAIHHTE H HEMATEPHAIIHHTE AKTHBH H aKO OYAKBAHMATA CE pasjinyasart
OT NIPCAXOJAHHTE HpHﬁIIH'JPITCIIHH OUCHKH, NOCICIHUTE CC INPOMCHAT B Obeum NMEPHOIH.

i1) Obesuenka JIMA

AKTHBH, KOHTO CE aMOPTH3HPAT, Ce NIPErIIekK1aT 3a HaMuHe Ha 06e3leHKa, KOraTo ca Ha JMie ChOWTHS Wi IPOMEHH B
obcrosTencTBara, couar, ye GaTaHCOBATA CTORHOCT HA AKTHBHTE MOKE J1d HE € BL3CTAHOBUMA. 3aryba ot obesuenka ce
NpU3HaBa 3a cymata, ¢ kosT0 OanaHcoBata CTOHHOCT Ha aKTHBA HAAXBLP/IS BLICTAHOBHMATA MY CTOWHOCT.
Bh3cTaHoBHMaTa CTOHHOCT € 1Mo-BHCCKATa OT CrpaBe/UIMBATd CTONHOCT, HaMmalieHa ¢ pasxoAuTe 3a npoaaxbata M
cTolHOCTTa B ynoTpeba. 3a uenTe Ha npelenkara 3a 00e3leHka, AKTHBHTE CE TPYNHPAT Ha BBIMOKHO Hali-HUCKHTE
HHBA, 33 KOHTO HMA OTIC/IHH PasrpaHH4HMH NapHuHA NOTOUM (eAHHULM, FeHePHPALLH NAPHYHH NOTOLK).

K) JIn3uHroBH RoroBopu

JIluzuurosure JIOTOBOPH, TIPH KOHTO 3HAYHUTE/IHATA YACT OT PHCKOBETE W M3rOJAMTE Ce NMoeMaT OT HaeMmojartes. ce
xnacmimuupar Karo oneparuBed Iu3MHr. [Tnamanusra no ONEPATHBHHUTEC JTH3HHIH (KOMI’[CHCHPEHH C OTCTBIIKHTE OT

CTPaHa Ha HAEMOJIATE/IA) Ce NPH3HABAT KATO Pa3Xojl B OTHETA 3 JOXOMTE HA PABHH HACTH 3a NIEPHOA HA THIMHIOBHA
JI0TOBOP.
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@®OHJI 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BbJITAPHSA — ®JIAT EAJL
MOACHUTEJHH BEJEXKKH

3a roauHara, npukmodBania Ha 31 gexkemspu 2015 r,

2.2 Ob6obmenHHe HA ChIIECTBEHHTE CYETOBOAHH MOJAHTHKH (NMPoAb./IKeHHE)
1) UHBeCTHUHH B IbUIEPHH NPeANPHATHA H KOHCOTHAALHS

JInlepHy NpepUATHA Ca BCHYKH MPEANPHATHS (BKIOYMTENHO NPEANPHATHA ChC CHEUHATHO MpeHasHAYEHHE), B
KOHTO JIpY’eCTBOTO MMa BIIACT Ja YNpPaBisBa GHHAHCOBATA M ONEPATHBHA TIOIHTHKA, KAKTO W NPHTEKAHUE HA NIOBEYE
OT MOJIOBHHATA OT NpaBata Ha riac. JIpyKecTBOTO ChIIO TakKa OLCHABA HATHYHETO HA KOHTPOI, KBIACTO HE NPHTEXKaBa
nosede ot 50% oT NpaBaTa Ha riac, HO € B ChCTOAHHE ja YNpasifea HHAHCOBATA H OTIEPATHBHATA MOJIHTHKA 1O
CH/IATA Ha J1e-DaKTO KOHTPOIL

HHBeCTHUMHUTE B ABIUEPHH JPYKECTBA B HHIMBHIYAIHHTE OTHETH C€ OTYMTAT M0 LIEHa Ha NpHI00MBaHE, HAMANCHA C
obe3uenKkara.

M) [Iapn-mu CpeACTBA H NAPHYHH EKBHBAJIEHTH

[TapuunuTe cpeicTsa U KPATKOCPOMHATE JETO3MTH B OTHETA 33 PUHAHCOBOTO CLCTOAHWE BKIIOYBAT NAPHYHH CPEACTBA
1o GaHKOBH CMETKH, B GPOi W KPATKOCPOUHH JENO3UTH C MbPBOHAMANIEH NMAAEK OT ABAHAIECET WM NMO-MAIKO Meceua,
KOMTO ca Ha pasnonokenne Ha JIpykecTBOTO Ha MoMckBaHe 0e3 TOBA 14 J0Be/Ie 10 CepHo3HH duHancoBH 3aryou.

3a uenuTe Ha oTuera 3a MAPHYHHUTE MOTOLUH, MAPHYHHTE CPEICTBA H MAPHYHHTE €KBHBAJIEHTH BKIKOYBAT NapHYHHTE
Cpe/ICTBA H NApHYHH EKBHBAJICHTH, KaKTO TE Ca ﬂEdJHHHDaHH o-rope.

i) lMposuznu

Oowu

[TpoBu3KK ce npu3HaBar, korato J[pyX&ecTBOTO HMa CEralHo 3aib/KeHHe (IIPABHO HIIH KOHCTPYKTHBHO) B pe3yJITaT Ha
MHHQIH CHOWTHA, KOraTo MMa BEPOATEOCT 3@ NOraciBaHe HA 3alb/DKEHHETO Ja ObAe HEOOXOAMM MOTOK OT PecypcH,
ChabpKalll MKOHOMHYECKH [03H W KOrato Moxe jaa Obje HanpaBeHa Halek/HAa OLEHKAa Ha CTOHHOCTTa Ha
saabikeHuero. Korato JIpyxkecTBoTO O4akBa, 4e HAKOM MIIM BCHYKM HeOOXOIHMH 32 YPEKIAHETO HA MPOBH3MATA
pasxoan uie 0bAAT BH3CTAHOBEHW, HalpPHMEpP CLIIACHO 3acTPAxOBATENeH JA0r0BOP, BLICTAHOBABAHETO CE MNPH3HABA
KaTo OTAEJNEH AKTHB, HO CAMO TOTaBad KOTATO € NPaKTWYECKH CHTYPHO, Y€ Te3H pa3xold uie ObJaT Bhb3CTAHOBEHH.
Paszxonute 3a MpoBH3MM CE NPEJACTABAT B OTYETA 32 BCeOOXBATHHA J0XO/, HETHO OT CYMAra Ha Bb3CTAHOBEHHTE
pasxoau. Korato edekThT OT BpeMeBHTE PasjiHKH B CTOHHOCTTA HA MAPUTE € ChILECTBEH, TIPOBH3HATE ce IHCKOHTHpAT
K4aTO CE M3M0JI3Ba TEKYIA HOPMA Ha JIWCKOHTHPAHE MPE/IH JaHbLUH, KOATO 0Tpa3sBa, KOraTo € yMecTHO, cneuHGuiHuTe
3a 3AILIKEHHETO PHCKOBE. Korarto ce M3I10.13Ba JIACKOHTHpaHe, VBEITHYEHHETO Ha
NPOBH3HATA B PE3Y.ITAT HA H3MHHAIOTO BpeMe ce peIcTaBA KaTo HHAHCOB pa3xol

0) ChiecTBeHH CHeTOBOIHH NPENeHKH, NMPAGIHINTETHA OUEHKH W NPeANoI0KeHHs

H3roTBsHeTo Ha WHAMBHIyATHHA (WHAHCOB OTHET HAJAra PHLKOBOACTBOTO J1a HANPABH TPELCHKH, TPHOTHIHTETHH
OLCHKH H NMPEANOIOKEHHA, KOMTO BAWAAT BLPXY CTOHHOCTTA HA OTHETEHUTE AKTHBH H MACHBH, H ONOBECTABAHETO HA
YC/IOBHM TIACHBH KbM [aTaTa Ha MHABHIYATHWS OT4eT 3a (MHAHCOBOTO CHCTOSHWE, KAKTO H BBPXY OTHETEHHTE
NPHXOAHW M Pasxoiu 3a nepuona. HecurypHocTHTe, CBLP3aHW C HANPaBEHHTE NPEANOIOKEHHS W NPUGIWIHTENHH
OUeHKH GHXa MOTTH Ja I0BeIaT 10 GarTHYECKH PesyTaTh, KOHTO J1a H3HCKBAT CHINECTREHH KOPEKIIMH B GalaHCcoBUTE
CTOHHOCTH Ha CLOTBETHHTE AKTHBH HJIH MACHBH B CIICABALIH OTYETHH NEPHO/IM.

TpHOAHINT eTHH OLIEHKH H NPeANoJI0AeHHS

OcHOBHHTE NPEANONOKEHHA, KOHTO ca CBBP3AHH C Objcum | JAPYTH OCHOBHH H3TOYHHUH HAa HECHIYPHOCTH B
IIPHGJIH:'!HTEI[H“TC OILICHKH KbM JlaTata Ha HHAWBHIYAJIHHA OTUET 3a dJHHaHCOBDTO ChCTOAHHE, H 32 KOWTO CHIIIECTBYBA
SHAYHTEICH PHCK Jla JI0BEAAT 10 CBIUISCTBEHH KOPEKLUHH B OanaHcoBHTE CTOWHOCTH HA AaKTHBHTE M MACHBHMTE npes
CJICABALLHA OTHETEH MNEPHOI, Ca MOCOYEHH NO-10.1Y:

Obesyenka Ha punanco6u esemanus

Jlpy*ecTBOTO M3MO/I3BA KOPEKTHBHA CMETKA 34 OTUMTAHE Ha TPOBM3NATA 3a obellleHka Ha TPYJAHOCHOMpAEMH H
HeCHOHpacMH B3eMaHHA OT KJIWeHTH. PLKOBOICTBOTO NpeLEHABa aACKBATHOCTTA HA TasW obe3leHka Ha 0aza Ha
BL3PACTOB aHA/IH3 HA B3CMAHHATA, HCTOPHYECKH ONUT 33 HHBOTO HA OTITHCBAHE HA HeCLOMpAaEMM B3eMaHHA, KaKTO W
AHATH3 HA TUIATEKOCHIOCOOHOCTTA HA CHOTBETHHUA OGIIMHA, IPOMEHH B JIOTOBOPEHHTE YCJIOBHA Ha MIALIAHE W JIp. AKO
HHAHCOBOTO CHCTOAHME W pe3ysTaTh OT JeHHOCTTa Ha OOWIMHHTE ce BIOWAT (HaA OYaKBAHOTO), CTOWHOCTTA Ha

B3CMaHHA, KOHTO Tpi[GBa Ja OBaat oTnHCaHW Npe3 CACABAlH OTYCTHH TIEPHOIH, MOXe ja Objae no-rojsMa ot
OYaKBaHaTa KbM /JlaTaTa Ha OTYeTa 3a q)HHaHCOBDTO CBCTOAHHME.
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®OH/I 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BBJITAPHS — ®JIAT EAL
NMOACHUTEJHH BEJEXKH

3a roaunara, npukmouBama Ha 31 gexemspu 2015 1.

2.2 OGo0menne Ha CLINECTBEHHTE CYSTOBOAHH MOJIHTHKH (NPoIb/IKeHHE)

0) ChulecTBeHH CHETOBOANM NMPeleHKH, NPHOIHIATEIHH OUEHKH H NPEAN0JI0KeHHS (NPoabIAKeHHe)

KoM 31 aekemspn 2015 r. naii-go0para npelenka Ha PLKOBOACTBOTO 3a HeoOXoanWmara obeslieHKa HAa B3EMaHHATa
RBaTH3a Ha 4,268 xu. 6. (2014: 1,373 xun n8). JonbanuTeaHa HudopMalus e npeioctasena B benexkka 9.

Kopnopamusen oanvk

3uauuTesIHa NTpelieHKa e HeoOXoauMO Az Gbjle HATIPaBEeHa 3a OTIPE/IEIAHETO Ha oblaTa Janbuna npoBusus. ChilecTBYBaT
MHOKECTBO OMEPALUMH W W3YMCICHHA. 33 KOMTO OKOHYATEIHO ONPE/IENeHHs JaHbK € HEYTOUHEH B HOPMAIHHMA X014 Ha
neiinoctTa, JIpyAKecTBOTO NPH3HABA NACHBH 32 OYAKBAHW JAHBLYHHM 3aTbIKCHAA NpH ObIelln 1aHLUHM PEBU3HK Ha Oasa
HA NpelleHka Ha PHKOBOACTBOTO JAiH (e ObAaT IBIKHMH JOMLIHHTEIHH JanblM. Korato oKoHYaTelHo AbIKHMHTE
JaHBUK B PE3YJITAT 0T N0A00HH CHOMTHA € PasiuyeH OT NbPBOHAYATHO OTYETEHHTE 3AULIDKCHHA, TE3H Pas/IMKH e Gbaar
OTpa3eHH B KPAaTKOCPOUHHTE 3QIb/IKECHMA 3a KOPNOPATHBEH JaHBLK M lUe MMarT edekT BbPXY OTCPOUYEHH JaHblH B
1epHO/Ia, B KOHTO € HAlPaBeHO TOBA YTOMHEHHE.

Quakean noe3eH Neugom Ha OvAOMPAUNUME AKMUEU
PBLKOBOACTBOTO € W3MOJ3BAI0 3HAYHMH CHETOBOIHH NMPUOJIM3MTEIHH OUEHKH H MPELEHKH, 3a J1a ONpeied Moe3HHs

AHUBOT HA UMOTHTE, MALIHHHUTE W CHhOPBLACHUATA, Ha Oazata Ha W3cie/BaHE H NPEUeHKH, HANMPaBCHH OT TEXHHYECKH
nepcoHalt, KOMTO OLEHABA NMOJE3HUA KHBOT HA MATEPHATHHTEC H HCMATCPHAIHH aKTHBH.
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®OH/ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B BBJI'APUS — QJIAT EAJL

MOACHUTEJHH BEJEXKKH
3a roannara, npukmoysama va 31 gexemspu 2015 1.
3. lpuxoau U pa3xoan

3.1 llpuxoan ot JIHXBH

TTpHX0aM OT JIMXBH 1O JEMO3ATH W DAHKOBH CMETKH
TTpuxoaM OT NMpeloCTaBeHH 3aEMH M B3eMaHUs

O6mo NpHXoaH OT JIHXBH

3.2 Pa3xoau 3a JIHXBH H TAKCH

Pa3xo/ 3a IMXBH 110 3aeMH H IPHBJIEHEHH CPEICTBA
Pa3xoam 3a TakcH, KOMHCHOHHH H KYPCOBH pa3/IHKH

O6mo pa3xoan 3a THXBH H TAKCH

3.3 Ipyru npuxoau ot AeiHocTTa

[Tpuxoau ot nponaxda Ha yeuyru
TTpuxomu OT Takca yipaBieHHe H TaKca AHTKUMEHT

O6mo apyru npuxoan or aeiiHocTTa

3.4 Pasxoawm 3a nepconana

Bwanarpakienus
Coumatii 0CHIypOBKH

O6mo pasxonn 3a nepconana

2015r. 2014r.
XU 16, XU 16.
306 858
10,527 6,605
10,833 7,463
2015r. 2014r.
XuWi. 18, X1 ne.
3,720 3,108
1,126 873
4,846 3,981
2015r. 2014r.
Xun. ne. Xui. ne.
1 3
618 636
619 639
2015r. 2014r.
X ne. XU ne.
524 456
71 63
595 519
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®OH]I 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B BBJTAPUS — DJIAT EAZL
MOACHUTEJHH BEJTEXKKH

3a rojMHara, npuksoysama Ha 31 gexemspu 2015 .
3. lpuxoau u pasxoau (NPpoabIKeHHE)

3.5 Ipyru onepaTHBHH Pa3xoaH

2015r 2014r

XU 76 XU 6.
CYeTOBOHH H OIMTOPCKH YCITYTH 12 12
Haewm 59 56
Pasxozu 3a Marepuaiu 20 16
HOpuaM4ecKH yeuyru 21 88
Ipesoan - 2
KomyHukauuu 8 7
KommoTspHa NoIpbKKa 7 5
KOHCY/ITAHTCKH YCIYTH 1 20
Coumannu 2 2
3acTpaxoBKH 1 1
Apyru 62 44
O6uio APYru ONEPATHBHHA PA3XOIN 193 253

4. JlanbK BbpXY X0X0AHTE

OCHOBHWTE KOMIIOHEHTH Ha Pa3xXo0Jia 3a JaHbK BLPXY J0X0/1a 3a FoJMHUTe, Npukmousany Ha 31 aekemspu 2015 1. 1
2014 r. ca:

2015r. 2014r.

XU 1e. XUl 16.
Pa3xo 3a TeKylll JaHBK BBPXY A0X0/1a 291 247
Pa3xon 3a JaHBK BLPXY J0X0AHTE 291 247

TpuioxkKmaTa cTaBka Ha Janbka BepXY goxoanTe 3a 2015 r. e 10% (2014 r.: 10%).

PapHeHHETO MeAJLY pa3xoa 3a JaHbK BLPXY J0X0Ad H CYETOBOJHATA nevanfa, yMHOXKEHA 110 IPHI0KUMaTa JaHbYHA
CTaBKa 3a rojiMHuTe, NpuKTrouBamuy Ha 31 gexkeMBpr 2015 r. u 31 nekemspu 2014 r., e npeacTaBeHO MO-10MTY:

2015r. 2014r.
X1, 18, xun. ne.
CueroBojiHa nevanda npeiu AanbuM 2,953 2,495
Pa3xox 3a JaHbK BLPXY A0XOJMTE MO NPHIOKHMATA JaHbYHA
craBka ot 10% 3a 2015 r. (2014 r.: 10%) 205 249
[TocTosHHM pasiuku (4) (2)
Pa3xon 3a nanbK BBPXY A0X0aHTE 291 247

Kum 31 jgexemspu 2015 r. JIpykecTBOTO He JBJIKH KOPHOPATHBEH J1aHBK M MMa HaJBHECEH KOPIOpPATHBEH JaHbK B
pasmep Ha 89 xun.a8. JIbKHMHAT KOpOpaTHBeH Janbk KbM 31.12.2014 ¢ 41 xun. as.
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@®OH/I 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B BbJIFAPHA - DJAT EAZL
MOACHUTEJIHH BEJEXKH

3a rojuHara, npukmousama Ha 31 gekemspu 2015

4. JlaubK BBPXY A0X0AHTE (NPOABLIKEHHE)

OTcpouennTe JaHBUH BLPXY Nevanbata ca CBbp3aHH Che cleannTe obexTH B Gananca:

BpEMeHHa BpeMeHHa
pasiuka JIaHBK pasjiuka JIAHBK
31.12.2015 31.12.2015 31.12.2014  31.12.2014
BGN '000 BGN '000 BGN '000 BGN '000
HauucneHnn W HEH3NIATEHH J10XO0IH Ha
(H3MYECKH JTHIA ¥ COUHATHH OCHTYPOBKH
CBLP3aHH C TAX 13 1 9 1

5. TapH4Hu cpeacTBa H NAPHYHH eKBHBAJICHTH

31 nexkeMmBpH

2015r. 2014r.

XU 16 XU, 6.

IMTapuunm cpejicTBa B Kaca W pa3nialmaTelHd CMETKH 16,119 34,768
Kparkocpounu 1eno3uth B GaHKH 10,153 10,154
O6mo napH4HH CPeICcTBA H NAPHYHH eKBHBAJIEHTH 26,272 44,922

l'lapmmme CpecTBa B 0aHKOBH CMETKH C€ OJIMXBABAT ¢ [UlaBallld JIMXBCHH [MPOLECHTH, GMHPEHH Ha JIHEBHHTC
NMHXBEHH TIPOUEHTH Mo OaHkoBM Jeno3uTw. Ilo eiHa OT pasnialiaTe/HUTE CMETKH € J0roBOpeHo mnpedepeHuuanHo
oluxssBade B pasMep Ha 0,65%. KpaTtkocpounHTe JENO3HTH ¢a ChC CPOK OT €IHA FOJMHA. HO C BB3MOKHOCT CYMHTE
1o 74X Ja 6'l:ﬂaT ITPOMEHAHHW B 3aBHCHMOCT OT JIMKBHIHHUTE HYXIH HA APYKECTBOTO. Te ce onuxessar 1o AOTOBOPEHHA
JIHXBEH MpoleHT, koito 3a 2015 e 1.3 % roanwno (2014r.: sapupan e or 1,5 no 4.00 % roauwno). Pasuern 3a
B3EMaHHA 110 JIMXBH OT JIENO3HTH €A BKJIIOYEHH B NMAPHYHH CPEICTBA W NAPHYHH EKBHBAJICHTH, Thil KATO HAYHCICHHTE
CYMH Ca Ha pa3nookeHHe Ha JPYKEeCTBOTO NpH noucksave. CrnpaBei/iMBata CTOHHOCT HA MApUYHUTE CPEICTBA H
KPATKOCPOYHH JEMO3HTH ¢ paBHa Ha DanaHcosara.

6. BieMaHHs H NpeANJATEHH PAIXOIH

31 nexeMBpH

2015r. 2014r.

Xun. 1. X1, 16
Jlpyru B3emanus 10 15
O6mo B3eMARAS U NPENIUIATEHH PA3XOIH 10 15

JlpyruTe B3eManus Ce OTHACAT 3a MPEIOCTABCHH rapaHilii W He(HHAHCOBM Pa3Xo/H 3a O'bJICHIN NEPHOIN.
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@®OHJ1 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B BbJICAPHS - ®JAT EAJL

MOACHUTEJIHH BEJEXKH

3a roaunara, npukmousaa Ha 31 gexkemspu 2015 T

7. MamuHH H ChOPLKEHHN, MPOrPAMHH NPOAYKTH

Tpancno 060
Cromanckn Maumisn u pTHH [MporpaMuu Hpyrn
Kommorpu WHBEHTap obopy./iBae CpeacTBa TIPOJLYKTH JIMA
xun, 1. XWI. 8. X1 16. Xun. 1. XU, 6. Xui 6. Xuni. 1.
OTueTHa CTOHHOCT:
Ha 1 anyapu 2014 r. 38 7 19 36 11 5 116
[puaoGuTH 6 - 2 - - - 8
Otnucann JIMA (4) - - - = a (4)
Ha 31 nexemepu 2014 r. 40 7 21 36 11 5 120
IMpuaobuTth 1 4 1 - 3 1 10
Ornucanu JIMA (4) (1) - - - . (5)
Ha 31 gexemspu 2015 1. 37 10 22 36 14 6 125
AMopTH3aUHA:
Ha 1 snyapu 2014 r. (29) (N 4) (36) (11) (1) (88)
Hauucnena aMmoprH3auus
3a ToIMHaTa (11) - (4) - - (1) (16)
OTnrcana aMopTH3auns 4 - - - - - 4
Ha 31 aexemspu 2014 r. (36) (7) (8) (36) (11) (2) (100)
Haunciaena amopTusauus
3a roJMHaTa (3) - (4) - (1) (2) (10)
OTnucana aMopTH3aLKUA 4 1 - - > - 5
Ha 31 nexemepn 2015, (35) (6) (12) (36) (12) (4) (105)
banancoea croiinoct:
Ha 1 suyapu 2014 r. 9 - 15 - - 4 28
Ha 31 nexemepu 2014 r. - 13 - - 3 20
Ha 31 nexemspn 2015 . 2 4 10 - 2 2 20

8. lasioBe B MpeANPANTHE OT rpyna

C pewenne na npuuumnata Ha POMCTB ®JIAIT EAJ] B imuero Ha MHHHCTEPCTBOTO Ha PerHOHAIHOTO pasBUTHE H
BnaroyctpoiictBoto ot 03.04.2012 r u cien sacenanue Ha CwhBera Ha aupektopute Ha Domaa, ce ch3lasa HOBO
ApyxkectBo — . Doux 3a ycroluuso rpaacko passutie Ha Codus™ EAJ[ ¢ kamuran 500 xungesa. JpyxectBoto ¢
perHcTpupano Ha 23.04.2012 B AreHiHs N0 BIHCBAHHATA, KATO KAHTATBT € W3laio Beneced ot ®OMCE ®JIAT
EAJL. Tlenta na HOBOCBH3AQAEHOTO ALUIEPHO JIPYKECTBO € Ja M3NMBLIHABA (MHAHCHpaHe No eBponeiicka mporpama
JlkecHka, 1o CHJaTa Ha TPHCTPAHHO CHOpasyMeHue ckiodeHo Mexay EMB, ®OMCE ®JIAT EAJl u ®YITPC EAJL

31



®OHJI 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHUE B BbJII'APUSA — @JIAT EAJL
MOACHUTEJIHH BEJEXKKH

3a roguuara, npukmousaima Ha 31 gexemspu 2015 1.

9. TIpesocTaBeHH 3aeMH
31 nekeMBpH

2015, 2014r.
XU 8. Xun. 1e.

[Ipenocraseny 3aeMH Ha 0OLIMHA 263,926 162,697
Hauncnenn v HeM3niaTeH! JHXBH MO NPEJIOCTABEHH 3aeMH Ha 0OIIHHA 259 142
O6e3ueHKa Ha BIEMaHHA MO MPEIOCTABEHH 3aeMH Ha OOILIHHH (4,268) (1,373)
0010 NpejocTaBeH| KPeAUTH Ha OOLINHK, HETHO 259,917 161,466
[TpesocTaBeny 3aeMH Ha CBLP3aHK LA 17,953 3,686
Hauucienn 1 HEM3NNATEHH JIMXBH MO NPE0CTABEHHU 3AEMH HA CBLP3aHH JIHUA 7 2
06110 NpeIoCcTaBeHH 3aeMH Ha CBLP3aNH JIHLA 17,960 3,688
O6wmo npeaocTaBeHH 3aeMH 277,877 165,154

[TpegocTaBeHUTE 3a€MHU NPEICTABIABAT KPEJAMTH OTIYCHATH HA ODILHHH W €1HO AbpXKaBHO ApyxkecTBo. Eana yacrt or
npejocraseHuTe 3aeMu — 129,469 xui. 8. ce M3M0/3BAT 3a MOCTOBO (MHAHCHpaHe 10 €BPONEHCKH NPOrpamMy, a
134,457 xun. nB.ca 3a KpeAUTHPaHe Ha cOOCTBEHH JICHHOCTH Ha O0LHHKTE.

Ilpes 2014r. 3aemuTte 32 MocTOBO HHZHCHPaHe ca GHIH cboTBeTHO 99,948XHIL. JIB, T€3H 3a KPEAHTHPAHE Ha COGCTBEHH
aeinocTH ca 62,749 xu. aB.

OGesuenkara Ha B3IEMAHUATA 110 NPEICCTABEHH 3a€MH € TIPAaBena B ChOTBETCTRHE ¢ npHetata oT ®OMCE GJIAT EAJT
MONHTHKA 3a 00e3LeHKkH U e Ha Gasa noprdeiin. Creunduunara obeslienka ce Hanara ciea pasrieklaHe Ha KPeAUTHTE
OTNYCHATH KbM TpH KoHKpeTHH oOwuanH. [lpenenkara e Hanpasena B cwhortBercrue ¢ ITonuTHkara Ha douma 3a
obe3sleHKa pH KPeUTHH 3aryou.

KM 31.12.2015r. obe3uenkara Ha KpeIWTH ¢ MOCTOBO (uHanchpane e 647 xu.as. (573 xui. a8, kum 31.12.2014r.), a
obe3uenkara Ha KPEIUTHTE NOracaBaHH C¢be coOCTBEHM cpeacTBa kbM 31.12.2015r. e 3,621 xun. aB (800 Xui. 1B KbM
31.12.2014r.)

TlpenocrasennTe 3aeMu ca riiaBHO ofiesnedend 4pe3 0cobeH 3alor BLPXY ObhIcmMTE BleManus Ha OOUIMHATA 1O
JoroBopHTe 3a 0e3BB3ME3HA noMoll i GbaelnTe coOCTBEHH NPUXOAN Ha obwmHaTa.

TIpomennTe B HauucIeHHATa 3a 3aryOu oT obe3uenka Ha npeaocTaseny saemu npes 2015 r. w 2014 r. ca, kakTo clieBa:

Obesyenka Ha ezemanus
no nPedocmAaseHu 3aemi

Coerosinne kbM 1 snyapu 2014 r, B 7.4, (522)
- 3a MOCTOBO QiMHaHCHpaHe (268)
- 32 COGCTREHO (UHAHCHDaHE (254)
Hauuciienn npes roawnara — B 1.4, (851)
-3a MOCTOBO dHHAHCHPaHe (305)
- 3a cobcTReHo QMHaHCHpane (546)
Coberosnue kbm 31 qekemepu 2014 1. B 1.4, (1,373)
-3a MOCTOBO hHHaHCHpaHe (573)
- 3a coBCTBEHO (HHAHCHpaKe (800)
Hauncaenn npes rogunara — B 1.4, (2,895)
- 33 MOCTOBO dMHAHCHpaHE (74)
- 3a cobCTBEHO HHAHCHpaHEe (2,821)
Cueroanne kbm 31 nexemspu 20151, B 1.4, (4,268)
- 3@ MOCTOBO (HHAHCHpaRe (647)
- 3a colcTBEHO (UHAHCHPaHE (3.621)

Kbm 31.12.2015 ca nauucienn oGesuenk na nopréeiinna 6asa B pasmep Ha 2,226 xun. a8, ( 2014; 1,288 xun. JB.).
Kum 31.12.2015 ca vauncienn u cneunduann obe3ieHku B pasmep Ha 2,042 xu. aB. ( 2014; 85 xui. 1B)
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3a roguuara, npakmousama Ha 31 gexemspu 2015 1.

10. 3agb/KeHus NO 3aeMH
31 JlekeMBpH

2015 . 2014 .

X1, 716, XU, 28
3ansiukenus no 3aem | keM EBBP asryct 2023 1. 45,636 51,341
Jansmkenns no zaem 3 T1 kem EBBP asrycr 2018 r. 25,054 33,406
3ansmkenns no 3aem 3 T2 kum EBBP aBryct 2023 r. 26,078 29,337
Pascpoueny TakeH no gorosopu ¢ EBBP (757) (926)
Hauucnenn IbIKHMH JTHXBH 986 1,231
O6mo 3agbaraxenus no 3aem B EBBP 96,997 114,389
3aabiKeHHs N0 PEBONIBHPALLL 3aeM KbM YHHKPEAHT sHyapu 2018 r. 20,000 -
3anbikenus no peonsupai 3aem kuM CHbank iouu 2018 1. 38,918 -
3annmkenus no pesosnBupai 3aem kuM JICK onn 2019 1. 38,356 -
3annkeHns no pesosiBrpai 3aem kbM Obmmncka Oanka mapt 2016r. 13,080 -
Pascpoueny TakcH 1o JI0rOBOPH 3a PEEOIBHPALL 3d
KPeIuT (334) ~
Hayncnenn abaKHMH THXBH 40 =
O6mo 3aIb/KeHHS 10 PeBOJIBHPALIH 3aeMH 110,060 -
O06m0 3a0TLIAEHAS N0 3aeMH 207,057 114,389

3aannxkennara Ha Jpyxecrsoro kbm EBponeiickara banka 3a Bw3cranosaBane u Passurue (EBBP) ca B ciieicTeHe Ha
YCBOABAHETO HA CPEACTRA MO 2 AEHCTBINM JIOTOBOPH 3@ 3aeM.
[TLpBuUAT 10r0BOP 32 3aeM € ¢ AMMUT 0T 35,000 xuir. eBpo (68.454 Xuil. 11B.), KATO Ta3K CyMa ce CLCTOM OT JIBE YaCTH:

1. 3aem “a” - na croiiHoct, KoATO € B pazMep Ha 18,000 xu. erpo (35,205 xui. 1B.)

2. 3aem “0" - Ha cToiHOCT, KOATO € B pa3mep Ha 17,000 xun. espo (33,249 xui. 18.)
Cpok®T Ha 32eMBT € 15 roauuu, ¢ 3 roJiMHK rpaTHceH nepuo. 3a MepHoIBT cliel TPATHCHHA ClIEIBa Ia Ce W3BLPIIBAT
N0 /B¢ paBHW BHOCKH B rojauua ot ¢espyapu 2012r. go asrycr 2023r. JloroBopeHHST JWXBeH MpoueHT e Ha Gasa
wectmeceden EURIBOR nimoc naaGaska, kosto ce onpeaens na Gazata Ha HATHYHETO W pa3Mepa Ha [IOUIH KPEIUTH B
KpeauTHua noprdeiin Ha Jlpyxkectsoro. JIonbaHATENHO ca NpeIBHIEHH TAKCH: (a) roAMILHA Takca aHraxument; (6)
CAHOKPaTHa Takca 1o mepeoHavyainy pasxoau (Front - End Fee); (B) roamuna aiMHHHCTPAaTHBHA Takca.
Kum 31 aexemspn 2015 r., Jlpy#ecTBOT0 € YCBOKIIO IBJIHHA pasMep Ha 3aema 35,000 xun. espo (68,454 xun. 18.) ot
NPEJOCTABCHHA pECYpPC W HE € B HapylleHHe Ha kiaysute no jorosopa B EBBP 3a kanuranosa w ¢uuancora

aneksarHoct. [lpes 2015 r. e yerBbLpTaTa nopei rofHHa Ha MOracsBAHE HA 3a€Ma H C4 WIBLPLICHH JIBE MOTACHTE/IHH
BHOCKH Ha obma croinoct 5,704 xun. /8.

Bropusar gorosop e ¢ tuMuT 0T 35,000 XHII €BPO, KATO Ta3K CYMa CE ChCTOH OT JIBE YACTH:

1. Tpanw 1 (3aem 3 T1) - na croiinocr, kosTo e B pasmep na 20,000 xu. espo (39,117 xun. n8.)

2. Tpanm 2 (3aem 3 T2) - na croiiHocT, KoSTO € B pasMep Ha 15,000 xun. eBpo (29,337 xun. nB.)
Cpokst Ha Tpani 1 € 5 rogunu, Ge3 rpaTHceH NPHOJL, KATO FOJMIIHO CEBA Jla Ce H3BBLPIIBAT N0 J1Be PaBHH BHOCKH
ot ¢espyapn 2014r. 10 asryct 2018r. JloroBopenHsT JMXBEH NpoleHT e Ha Gasa wect™ecesen EURIBOR mmoc
Ha0aska, KOATO ce onpelieis HAa 6a3aTa Ha HATHYMETO W pasMepa Ha JIOUIM KPEMTH B KpPEeAWTHHA noprdeiin na
Jpyxectsoto. JlombiHuTeHO ca NMPENBHIEHH TAKCH: (a) rOAMIIHA Takca aHraxuMeHT; (0) €/IHOKpaTHa Takca 1o
nbpBoHavaniy pasxoau (Front - End Fee): (B) roauimna aaMHHHCTPaTHBHA Takca, ) CHHAMKHpaHa Takca.
Cpoxsr wa Tpanmr 2 ¢ 10 roaunw, ¢ eIHOTOJMIICH PATHCEH NPHOI. 3a NEPHOIBLT ClIej FPATHCHHA ClelBa Ja ce
H3BBPLIBAT 10 1BE PABHK BHOCKH B rojiuta ot diespyapu 2015r. no asrycr 2023r. JloroBOpeHHAT IHXBEH MPOLEHT € Ha
0aza wecrmeceven EURIBOR mmoc waj6aska, kosTo ce onpeinens wa 0asata Ha HAJIMYHETO H pasMepa Ha JolH
KPEIUTH B KpeauTHus noprdeidn Ha Jpymecrsoto. JIONBAHHTENHO ca NpeABHACHH TakcH: (a) roAMiIHa Takca

anrakumenT; (6) exnokparHa Takca no mepBoHavanHu pasxoan (Front - End Fee); (8) rogmmna aJIMHHHCTPaTHBHA
TaKca, ) CHHAMKHPaHA Takca.
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3a roaunara, npukoyBaiia Ha 31 gexemspu 2015 1,

10. 3axb/rKeHns N0 3aeMu (NPOABLIAELHHE)

Kem 31 sekemspu 2015 r., JpykectBoTo € ycBOMIO 3aema B pasmep wa 35,000 xun. espo (68,454 xun. ns.) oT
NpeloCTaBeH s pecype W He € B HapyllenWe Ha Kinaysute no jorosopa B EBBP 3a kanutanosa W ¢mHHancosa
aJIeKBATHOCT.

Tpes 2015 apykecTBOTO € NOrackI0 BEOCKH Mo Tpanii | Ha cToinoct 8,351 xun s, 1 3,260 xun 8. 1o Tpa 2.
Tpe3 2014 norauleHnsATa Mo TO3M KpeAT ca 3a 5,711 Xui1 jieBa o TpaHm 1 # HE ca NPaBEHH NOTalIeHHs 110 TpaHi 2.

TTpes 2015 3anouna ycsossane no ckaoden 06.11.2014 pesonsrpa 3aeM no gorosop ¢ Yaukpeaut bynbank B pasmep
Ha 40,000 xun a8, YcpoeHa e uanara cyma Ha saema v kuMm 31.12.2015 ca noracenn 20,000 xun.s.

[Mopanu napacrBawia Hy#aa ot ¢puHarcupade npes 2015 ca ckioyeHn owe 3 10roBopa 3a peBOJBHPALLH KPEAHTH,
KaKTo clle/lBa:

- ¢be Cu bank Ha 04.06.2015 3a 20,000 xui.espo (39,167 XuiLJIB) 3@ CPOK OT TPH IOJHHHU, OT KOHTO ca YCBOGHH
38,918 xun.as

- ¢ banka JICK Ha 09.06.2015 3a 40,000 xu/1./18 33 CPOK OT YETHPH TOJAHHH, OT KOHTO ca YeBoeHH 38,356 xuia.ns,

- ¢ Obmwmucka Ganka Ha 23.11.2015 3a 14,000 xun 1B 3a CPOK OT WETHPH Mecela, oT KoiTo ca ycBoend 13,080
XHJLIB.

11. 3agb/rKeHHs KbM NEPCOHANA H 32 COUMATHO OCHTYPABaHe

3anb/KeHHA KbM NEPCOHATA M 34 COLUMANHO ocurypsisane kbM 31 sekemspu 2015 r. ca BbB BPb3Ka ¢  HAYMCIEHH
JOMBIHUTETHH Bh3HArpakIeHus (GOHYCH) W ca pasnipelie/ieHH KaKTo clleiBa:

31 aexemepH

2015r. 2014r.
xun. . Xun. 1e.
3anbnKeHHs KbM [TepcoHaia 64 34
3a1b/KEHNA 32 OCUIYPOBKH 14 15
Ofmo 3axbTKeHHS KbM MEPCOHAJIA H 32 COUMAIHO OCHTYPABaHe 78 49
12. Biemane (3a1b/IKeHHeE) 32 KOPNOPATHBEH JAHBK
2015r. 2014r.
Xun. ne. Xun. .
Biemane / (3agsnkenue) 3a Janbum kum | snyapu (41) (11)
[Tnaren nanbk npes roguuara 421 217
Hauncnen nansk 3a rogunara (ben. 4) (291) (247)
Biemane / (3axbikenne) 3a 1anbun kuMm 31 gexemBpu 89 (41)

13. Ipyru 3agbixenns

31 aexemBpH

2015r. 2014r.

Xun. ne. xun. ne.

Hpyru sansmkenns 482 390
6.m.u Veaosna maxca sa pasenexcoane na kpeoum 128 169
Flaparyus 3a usnvanenue 348 165
Jadvancenus koM oocmasyuyl 6 52
Pazyemu no maxcu - 4
O6mo ApyTH 3aabIKEHHN 482 390
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3a roaunara, npukodBaia Ha 31 aekemspu 2015 r.
14. OcHOBeH KAMHTAN H pe3epBH

14.1 OcHoBeH KanuTaj
31 nexeMBpH

2015r. 2014r.

xXun. 6. xXun. ne.

90,000 6post OOMKHOBEHH aKUWK ¢ HOMHHAIHA cToifHocT oT 1,000 n1B. Beska 90,000 90,000
O06mo ocHOBEeH KAMHTAJ 90,000 90,000

Kum 31 nekemspu 2015 1. 1 31 nexemspy 2014 r. W31a1€HHAT PEFHCTPHPAH KaNWTAN € H3LAI0 NIATEH,

14.2 3axoHoBH peiepBu

3akoHoBuTe pesepsH ce dopmupar o1 POMCH DJIAD EAJL karo pasnpenenesne Ha nevanbara no peaa Ha ui. 246
o7 Teprosekus sakon. Te ce 3a1e4T A0KATO JOCTHIHAT eHa JeceTa WK Mo-TojisMa JacT ot kanutana. M3rounuuy sa
(hopmHpaHe Ha 3aKOHOBHTE PE3EPBH €a HaH-MAJIKO €/1Ha J1eceTa YacT OT HeTHaTa nevania, MPeMHH 0T EeMHCHH Ha aKLHH
W cpejlcTBATA, NPEABHAEHH B YCTABA HIM 10 petueHue Ha o61oTo chbpanue Ha akUHOHEpHTE.,

3akoHOBMTE pe3epBH MOrar ja 0baar M3NoA3BaHM €IMHCTBEHO 3a NOKPHBaHE Ha 3ary0OM OT TEKYILMA M MPEAXOIHH
otueTHH nepuonr. Kum 31.12 2015 r. sakoHoBHTE pe3epsu Bb3au3atT Ha 1,922 xuu. 8. (2014 r.: 1,697 xuin. a8.).

15. PasnpenesieHH IHBHIEHTH

Cruraacno pasnopexaane Ne 1 na MC ot 16.03.2015 r. npe3 2015 r. ca pasnpeielend IHBHIACHTH KbM CAHOIHYHHSA
akuHoHep B pasmep Ha 1,253 xu. as. (2014 r.: 1,687 xun. a8.). JIuBHACHTLT Ha eana akuus e 13,93 as. (2014 r.: 28,12
IB.).

16. AHraHMeHTH H YCJI0BHH 3a0b/ECHAN

IMpaBH#M HcKoBe

Kum 31 nexemspr 2015 r. u 31 aekemepu 2014 r., cpeury JIpy*ecTBOTO HAMA 3aBeeHH NPABHH HCKOBE.

lapanunn

JpyxecTBOTO He € npeaocTaBaio raparuny kbM 31 gekemspu 2015 1. w 31 nexemspu 2014 r.

3aeMHH AHTAKHMEHTH

KuMm 31.12.2015 npykecTBOTO HMa TI0ETH 3aeMHH aHTAXHMEHTH 110 | CKIIOYeH JIOroBOp 3a KPeauT ¢ o0LMHK, Ha obira
CTOHHOCT 153 XuiJIB, G€3 M3BLPUIEHH YCBOABAHHS KbM KPas Ha rojMHarta. 3a NMpeAXOAHATA FOAMHA CHOTBETHO
Jorosopute ca O6uau 22 Ha obwa croiinoct 48,627 xun.is.

AHraAHUMEHTH CBPb3aHH ¢ HAeMH / ONePATHBHH JHIHHTH

Jlpy*ecTBOTO HMa CKJIIOYEH JIOTOBOP 33 HAEM Ha OQHC 3a CPOK OT HETHPH TOIMHM, KOHTO € BJIS3HA B CHIA OT
01.03.2013r.
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3a roguuara, npukmousaiia na 31 gexemspu 2015 r.

17. OnoBecrsaBaHe HA CBBP3AHM JIHUA

CHCTaB HA CBBP3aHNATE JIHLA

AKUHOHEP — eHOJIHYEeH COOCTBEHHK

PenyGauka Buiarapus, upes Munncrepersoto Ha Pernonannoro Paseurue v biaroycTpoicTso NpUTekasa eHOIHYHO
akuuute Ha POMCE DJIAT EAJL.

®onj 3a ycroiunso rpaacko passutHe Ha Copus EAJL e awuiepuo apyxectso na @OMCE ®JIAT EAJL ¢ 100% B
pasmep Ha 500 xui JB. ocHOBeH KanmuTan, BHeceH o1 ®OMCE @JIAT” EAJL npes 2012r,

BhiHarpaxieHns Ha pbKOBO/ICH NMepcoHall

ITpe3 2015 r. pazxoauTe 3a BL3HArPLKIECHHA HA phkoBojeH nepconan ca 120 xun.as. (2014 r.: 110 xun.as.).

CleJiKH ¢he CBBP3aHM JIHLA

[Ipes 2012 e ckmoveHo oneparuBHo cropasymende Mexay EMb. asiweproro apyxecrso ®YIPC EAIl v ®OMCH
GDJIAT EAJL Tlo cunata Ha JOMBIHHTEIHO TIOANKCAH J0r0BOp 3a KpeautHa JuHus mexay OYIPC EAJl w @OMCB
DJIAT EAJL, e noroBopen kpeauT Ha obia croiiHoct 24,500 xui.18s.

TTpea 2015 r. mo kpenwta ca vesoenn 14,712 xun jis, noracenu ca 446 xui. B, Hauucaenu ca 231 Xui. JIB JHXBH,
nonyyeHy ca 225 Xui. J1eBa JIMXBH M MM OCTATBK OT 7 XHJL. JIeBa HEMOIYYEHH JIHXBH KbM KPas Ha FOJAMHATA.

Kem 31.12.2014 no Ta3n KpeauTHa JnHus ca yeBoenu 3,114 xuun 18, noracenn ca 342 xuul. 1B, HauuciaeHu ca 88 xui.
71B [IAXBH, NOJIy4eHH ca 93 XuJl. J1eBa J¥XBH H WMa OCTAaThK 0T 2 XHJ1. JIeBa HENOIYYeHH KbM Kpas Ha roJMHaTa.

18. Lles ¥ NOTHTHKA 32 yNpapJ/ieHHe HA QHHAHCOBHS PHCK

OcHosuuTe PUHAHCOBH NacuBH Ha JIpyAeCTBOTO BKAKYBAT JIMXBOHOCHH 3aEMU H NPUBJIEYEHH CPE/ICTBA, H THPrOBCKH
3aibikenud. OCHOBHATA Le/l Ha Te3d (HHAHCOBH WHCTPYMEHTH € Jla ce OCHIypH duHaHcHpaHe 3a jeiiHocTra Ha
JpyxectBoto. JlpykecTBOTO NpuTekaBa (QUHAHCOBH AKTHBH KATO HANPUMEp, MPEAOCTABEHH KPEAWTH, NapHuHH
CPEICTBa M KPaTKOCPOYHH JIENO3HTH, KOMTO BL3HHKBAT IIPSKO OT JeiiHocTTa.

Ilpes 2015r.. xkakto u npes 2014r., JIpyKecTBOTO He NPHTEXKABA W HE THPryBa C JEPHBATHBHH (DHHAHCOBM
HHCTPYMEHTH.

OcHOBHUTE PHCKOBE, TPOH3THYAIIM OT (PUHAHCOBHTE HHCTPYMEHTH Ha JIPYKeCTBOTO ca JIHXBEH PHCK, JTHKBHIEH PHCK,
BAIYTEH PHCK M KpeauTeH puck. [loanTukata, KosTO PLKOBOACTBOTO HA JIPYKECTBOTO NPHIAra 34 YIPaBJICHHE HA TE3H
pHckoBe, e 0600meHa no-jaomy.

Jluxsen puck

JlpykecTBOTO € H3NOKEHO Ha PHCK OT TNPOMAHA B MA3APHHTE JIMXBEHH NPOLEHTH, OCHOBHO, 110 OTHOILIEHHE
ALAFOCPOYHHTE CH (PHHAHCOBH NACHBH ¢ MPOMEHIMB (niaBait) auxBen npouent. Monutnkara na JlpykecTBoTo € 1a
YNPAB/IABA PA3KOANTE 3a JTHXBH YPe3 NEI0CTABAHE HA 3a€MH C 1J1aBAIIH JIHXBEHH TPOLIECHTH.

B tabmuuara mo-gony, e npeicTaBeH aHAIM3 HA UYBCTBHTENHOCTTA KbM BLIMOXKHWTE TPOMEHHTE B JIHXBEHHTE
NMPOUEHTH ¢ epeKTa UM BBPXY nevandara Npein Janbiu (Upe3 edeKkTa BbPXY 3a0bIKCHHA W NPEJOCTABEHH 3aeMH C
TUIABALIH JTHXBEHH POLUEHTH), TIPH YCI0BHE, e BCHUKH JAPYTH NPOMEHIIHBH Ca IIPHEMAT 3a KOHCTAHTHH.

Edekr Bupxy
neuanbara npeau

JIQHBIH

Xun. ne.
2015r.
TMonyuenw 3aemu B eBpo +0.5% (678)
IMomywenw 3aemu B NeBa +0.5% (357)
ITpenocraBeny 3aeMu B JeBa +0.5% 1,410
ITosyuenn 3aeMH B eBpo -1% 1,356
TMony4enn 3aemu B JeBa -1% 714
IlpeaocTaBeny 3aemu B jieBa -1% (2,819)
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3a roaunara, npukmoysaiia Ha 31 gekemspu 2015 r.

18. llesm m MOIMTHKA 32 yNpaBieHHe HA PHHAHCOBHA PHCK (MPOXbIKeHHE)

J/uxeen puck (npodviancenue)

Veenuuenne/
Hamanenne Edexr Bupxy
B JINXBEHHTE nevandara npeau
NPOLEHTH JIaHBIH
2014r. XU 6.
TMomy4enn 3aeMu B €Bpo +0.5% (570)
Ipenocraseny 3aemu B JeBa +0.5% 832
ITonyyenu 3aemu B €Bpo -1% 1141
ITpenocrasenu 3aeMu B Jiesa -1% (1,664)

Jluxsuoen puck

EdextusHOTO ynpasnenne Ha IuKBMAHOCTTA Ha JIpyXKecTBOTO MPEANoNara OCHIypABAHE HA JOCTATLYHO 0GOPOTHH
CPeICTBA, NPEIHMHO, Mpe3 NOLLIbPKAHE Ha ONpe/iesieH TIAPHYEH Pecype Ha JAeno3uT. M3roTa ce niaH 3a IBHKEHHE Ha
MAPHYHHTE NOTOUH HA OCHOBA HA BIOIAKETH, KOHTO Ca KPATKOCPOUHH, A b0 Ha 6a3a Ha ABLATOCPOMHOTO IUIaHUpaHe.

Kbm 31 nekemBpH, nanexuara cTpykTypa Ha (MHAHCOBHTE W ApyrH nacusn wa JIpyxecTsoto, ma Gaza wa
JIOTOBOPEHNTE HEAHCKONTHPAHH TLIALIEHUA, € NPeACTABEHA NM0-10.1Y:

Macusn
Kum 31 gexemspn 2015,

Ha <3 meceua 3-12 1-5 >3 roauHu O6uio
MOHCKBaHe Mecena TOIHHH
XU 76 X, 7e. Xun. ne. Xun. ue. xXun. ne. XU, 718,
JIMXBOHOCHH 3aeMH H
TIPHBJIEYEHH CPe/ICTBa - 23,497 11,328 158,059 28,235 221,120
Twproeku u apyru
3A0bIIKCHUS - 482 - - - 482
- 23,979 11,328 158,059 28,235 221,602
Kum 31 aexemepu 2014 1.
Ha <3 meceua 3-12 1-5 >3 roauun 06wo
IIOHCKBaHe Mecela FOJAHHH
XU ng. Xum. 8. xui. 1e. Xun. 1. XU 6. xXun. 1.
JInxBoHOCHH 3aeMu U
NPUBJIEYEHH CpelcTBa - 10,171 10,047 78,056 28,212 126,486
Twproscku u apyru
3albAKEHHS - 390 - - - 390
= 10,561 10,047 78,056 28,212 126,876




®OH/ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B BbJIFAPHSA — ®JIAT EAJL

MMOACHUTEJIHH BEJIEXKH

3a roawnara, npuksousama Ha 31 gexemspu 2015 r.

18. Llestn 1 moJIMTHKA 32 yNpaBJienHe HA PHHAHCOBHS PHCK (NPOTBIKeHHE)

MarypuTeTHaTa CTPYKTYpa Ha akTHBHTEe M nacuBuTe KbM 31 nexemBpu 2015 r. e usroTBena Ha Oa3a ovakBaHHATA HA

PBKOBOACTBOTO OTHOCHO B'I>3CT8HOBRBHHETO/}’pC)K,'laHCTO Ha CYMHTC!:

AKTHBH Jo | 2o0una Hao | 200una Oowa cyma

TTapuynu cpeacTBa ¥ NapU4YHKH EKBUBAIEHTH 26,272 - 26,272
Jpyru B3emanus 10 - 10
ITpenocrasenu 3aemu 181,908 95,969 277,877
O6mo aKkTHBH 208,190 95,969 304,159
Macuen Mo | zoouna Hao 1 zoouna Odwa cyma

JIpyri 3a1b/KeHHS 482 482
3abKeHHA 10 3aeMH 31,444 175,613 207,057
Ob6mo nacuBu 31,926 175,613 207,539

MarypuTeTHata CTPYKTYpa Ha akTHBHTE W TackBHTe KbM 31 aekemspu 2014 r. e w3roTeena na Gaza ONAKBAHHATA Ha

PBKOBOACTBOTO OTHOCHO BLSCTEHOBHB&HCTO/)’pC)Kﬂ.aHCTU Ha CYMHTC!

AKTHBH Ho | zoouna Hao | z00una Qdwa cyma

[Mapuunm cpescTBa H NAPHYHM EKBHBATEHTH 44,922 - 44,922
Jlpyru Bemanus 15 - 15
Ilpenocrapeny 3aemu 115,847 49,307 165,154
O6mo aKTHBH 160,784 49,307 210,091
Macuen Mo 1 2z00una Hao | 200una Obwa cyma

Jlpyru 3aamimkenus 390 - 390
Sanbikenus no 3aem ot EGBP 17,316 97.073 114,389
O6mo nacuBu 17,706 97,073 114,779

Banymen puck

JlpyXecTBOTO He W3BBPUIBA NOKYIIKH, TPOAAKOM H NPEIOCTABIHE HA 3aeMH B YYKIECTPAHHH BAJIYTH, a MOJTyYeHHTe
3acMu ca B eBpo. Thilt Kato BANYTHUAT Kype feB/eBpo e pukcupan Ha 1.95583, BalyTHHAT puCK, NpoM3THYAW OT

CBPOBHTE CKCITO3HLIHH Ha ﬂpy'IKCCTBOTU HE € 3HAYHTEJICH.
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®OH/I 3A OPTAHUTE HA MECTHOTO CAMOYTIPABJIEHHUE B BBJITAPHSA — ®JIAT EAL
MOACHHUTEJHH BEJIEXKKH

3a roguHara, npukmoysaiia Ha 31 nexemspu 2015 .

18. lle ¥ MOIMTHKA 3a ypapJieHHe HA PHHAHCOBHA PHCK (MPpOab/IKEHHE)
Kpeoumen puck

KpeauTteH pHCK € PHCKBT, MPH KOHTO KIMEHTHTE/KOHTpareHTHTe HAMa Ja ObAar B ChCTOSHHE Ja H3IUIATAT M3UAI0
AbaKUMATE Ha JIPYKECTBOTO CYMH B IpeBHACHHS/10r0BopeR cpok. B kpas na 2015 r. ocTaTBKLT OT 3aIbIKEHHATA
Ha obumHuTe KbM JIpykKecTBOTO € B pasmep Ha 264,186 xuu. 1B, a kbM kpas Ha 2014 rouna e 6un 162,839 xui. 18,
[Ipes 2015 JIpyecTBOTO MMa B3EMAHKA MO NPEJOCTABEHH 3a€MH HA CRBP3AHM JIHLA — 17,960 xun. a8, (2014 r.: 3,688
XHJ1, JIB.)

VnpasjieHHeTo Ha KpeaWTHAA puck noes 2015 r. ce ocwinectsasa ot Jlupekuus Kpeaurupane” u ce Habmoaasa
e/IHOBpeMeHHO 0T M3msaHuTe IHUA AHpekTop W oT ChBeTa Ha AMpeKTOPHTE. MYHKUHATA M0 YIPaBICHHE HA KPEAUTHHS
PHCK € OCHTYpABaHe TPHIAraHeTo Ha TNOJXO0AAIIG WHBECTHUHOHHA TMOJHTHKA 110 OTHOUICHHE HA TpHTEXKaBaHHTE
(HHAHCOBH CPEJICTBA M PECIEKTHBHO - CHOTBETCTBHETO HA TA3H MOJMTHKA CbC CBHP3AHHTE NPOLIEIYPH H KOHTPOIIH 32
TeKYyLI0 Hab/OIeHHE HA ChOTBETHHA KPE/IHT, JIENO3HT HIIH B3eMaHe,

PHcKoBaTa  KpPEAWTHA  eKCHO3MIMA €€  YNpaBiisa  4pe3  Tekyul aHaiu3  Ha  cnocobHocTTa  Ha
KOHTpareHTHTe/o0cTy KBalMTe OaHKW Ja cnaspaT JIOFOBOPHHTE CH 3a0b/KCHHS 10 [UlAl@HE Ha JIHXBHTE H
FIaBHALKMTE, @ W 4pe3 MOCTABSHE HA MNOIXOAALIM KPEIHTHW OrpaHuveHus. [lapuyHHTe JENO3dWTH Ce MpaBiAT B
bpBOKJIacHH BaHku ¢ aobpa penyraums Ha ObJarapckus nasap. B choTBETCTBHE ¢ € IPHETHTE BHTPEIIHM MpaBHiIa 3a
CKJIIOYBAHE HA NAPHYHK ASMN03UTH MOKAHH 32 NPeLocTaBiHe Ha oepTH ce OTIPaBAT caMo 10 OaHKH, KOHTO HMAT NpaBo
JIa W3BBPIIBAT JIeHHOCT Ha TepuTopuaTa Ha PenyGnuka buarapus W WMat NpHCHIEH W HEOTTEreH (BAJTHAEH H KbM
MOMEHTA Ha [pejaBate Ha odeprara) KpeAHTEH PEHTHHT ¢ OLIEHKA He Nno-HKHeKa oT a) BB, npucbjiena ot pedTHHIOBHTE
arenuuy Standard and Poor’s wimm Fitch, uan 6) Ba2, npucnaena ot Moody's.

JIONBIAHKTENHO, TEKYlo ce Hab/roJara 33 HAIMYME HA KOHUEHTPAUWA Ha B3EMaHMA B ONpEIEleH KOHTPAreHT, H B
ciyuail Ha ycTaHOBABaHe Ha TaKaBa — ChOTBETHWAT KOHTPAreHT MOUIEKH Ha crielnanen Tekyul Haasop. Hauncienara
obe3uenka Ha npejgocraseny 3aeMH kbM 31 gekemspu 2015 r. e na noprdeiiina Ga3a, kato uma W o0e3leHKH Ha
crneuHbUIHH eKCITO3HIIHH.

Makcumannara excrosus Ha JlpyxkecTBoTo KbM KpeanTeH pHck kM 31 aexkemspu 2015 r. u 31 aekemspu 2014 1. e
KaKTo cliejiBa:

20135 2. 2014 2.
bpymua Hemua Epymnua Hemua

Excno3nuus

[Tapuunn cpeacrsa u

€KBHBAICHTH 26,272 26,272 44,022 44,922
IpenocTaBeHu 3aeMu 282,145 277,877 166,527 165,154
Jlpyru B3emanus 10 10 15 15
00110 akTHBH 308,427 304,159 211,464 210,091

KoM kpas Ha 2015 r. HAMa Mpocpoyern 1 TIPECTPYKTYPHPAHH KPEAHTH.

K®M kpas #a 2014 r nama npocpoyenn kpeauti. Kbm 31.12.2014r. ca akTHBHH 6 NPeCTPyKTYPHPAHH KPEHTH, KOHTO
ce by KBar peoBHO U ca Ha cToiHoeT 3,400 xui1. a8. wian 2,06 % ot 061KMA KpeanTen noproeiin.

Vnpasnenue na kanumana

OcHoBRaTa Ues Ha YNpasleHHETo Ha KanuTama Ha JIpyKecTBOTO € Ja Ce OCHTYPH CTalHieH KpeauTeH peliTHHT M
KaruTaloBH MOKA3aTEeNH, ¢ OTIell NPOAL/IKABALIOTO (DY HKUHOHHPaHe Ha OH3Heca W MAKCHMH3HPAHE Ha CTOHHOCTTa MY
3a akunoHepa. JIpy)ecTBOTO YNpaB/IaBa KaMTANOBATA CH CTPYKTYPA H  H3MEHS, K0 € HeoOX0HMO, B 3aBHCHMOCT OT
NPOMEHHTE B HKOHOMHYECKHTe YCioBMsA. JlpyikectsBoto mnonaga noj jelictBiero Ha [locraHosiennsta Ha
MHUHHCTEpCKH ChBET 3a pasnpeielsHe Ha JIMBHICHTH KbM MunucreperBoto na Perwomanmwoto Passuthe W

baaroycrpoiictsoto. TIpes 2015 r., kaxto u npes 2014 r., HAMa NPOMEHH B UETUTE, NOIUTHKHTE HIH TIPOLIECHTE 110
OTHOILIEHHE HA YNPAB/ICHHETO HA KanWTa/la Ha ﬂp)’KECTBOTO.
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®OHJI 3A OPTAHUTE HA MECTHOTO CAMOYIPABJIEHUE B BbJIFCAPUSA — DJIAT EAJL
MOSACHUTEJHHU BEJEXKH

3a rogunata, NpHKIIouBama Ha 31 gexemspu 2015 1.

19. ®uHAHCOBH HHCTPYMEHTH
CnpaBe/lIHBH CTOHHOCTH

CripaBe/UIHBa CTORHOCT € CyMaTa, 3a KOATO e/IMH PHHAHCOB HHCTPYMEHT MOKe J1a Ob1e pasMEHEH HIIH YPEACH MeXKIy
WH(OPMHPAHN M KE/IACIIH CTPAHK B YeCTHA CAENKA MEKILY TAX, H KOATO CIy kM 32 Hali-100bP HHIUKATOP 33 HEroBara
na3apHa [eHa Ha aKTHBEH nasap.

JIpy*ecTBOTO Onpeiens CUpaBeAMBATa CTOHHOCT Ha (HHAHCOBMTE MHCTPYMEHTH Ha (a3sa Ha HAIMYHaTa nasapua
HHGOPMALIMA MM AKO HAMA TAKABA. Ype3 MOAXOIAIIM MOJenH 3a oueHka. CripasednuBata CTOHHOCT Ha thuHaHcoBUTE
WHCTPYMEHTH, KOWTO Ce ThPIyBaT aKTHBHO Ha OPraHW3WPaHH (WHAHCOBH Ma3apH, ce onpeiess Ha basa Ha KOTHpaHWTE
lleHH . KynyBa” B Kpas Ha nocleinus paboTeH JeH Ha ordernus nepuoi. Cnpaseinusara CTOHHOCT Ha PHHAHCOBH
MHCTPYMEHTH, 3@ KOMTO HSMa aKTHBEH Masap, ce ONpeeis upe3s MOJeNH 3a oucHka. Tesw MOJENH BKIOYBAT
M3MOI3BAHE HA CKOPOLUHH MA3apHU CAETKH MEKIY HHOOPMHPaHW, YECTHH W JKeNaelld CTPaHH; W3NoI3BaHE Ha
TeKyllara CTpaBelIiBa CTOHHOCT Ha APY! MHCTPYMEHT, ChC CXOJHH XapakTepHCTHKH. aHAIH3 Ha JIHCKOHTHpAHHTE
NapHYHHU NOTOLUH WM JIPYTH TEXHHKH 3a OLCHKA.

Pukosoactoto Ha DOMCE ®JIAT EAJI cumTa, ue cnpaBeIMBUTE CTOHHOCTH HA (PUHAHCOBHTE HHCTPYMEHTH, KOHTO
BKJTIOUBAT MapHYHH CPEICTBA W KPATKOCPOYHH JEMO3HTH, TBPrOBCKH W JPYH B3EMAHHA, JIHXBOHOCHH 3a¢MH H
PHBIEYEHH CPEACTBA, THPrOBCKH M APYIH 3aIb/KEHHA HE CE OTIMYABAT OT TEXHHTE DanaHCOBH CTOHHOCTH, Thi KaTo
Te ca ¢ KPaTKOCPOYEeH XapakTep W NPHIOKHMHTE JHXBCHH MPOLEHTH Ce [POMEHAT Crope]l MasapHWTEe YCIOBHA.
Jlpy®ecTBOTO € Hanpasujlo aHalu3 Ha Crpase/UIMBHTE CTOWHOCTH Ha JENO3HTHTE ¢ (PMKCHpAH JHXBEH MPOLEHT H
CUHWTA, ue Te ce Jobawkasar 1o OalancoBata WM CTOHHOCT.

20. CuOHTHS cJie[l OTHETHATA 1aTA

He ca wactsnwmn cudutus ciex 31 jekemspu 2015r., koWTo Ja HajgaraT JIONBIHHTENHH KOPEKUHH W/HIH

OMNOBECTABAHHA B HHIAWBHAYAIHHA ¢HH3HCOB OTHET Ha ﬂp}'*CCTBDTO 3a rojauHara, nprHKIoYBaila Ha 31 JACKEMBPH
2015 .
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