®OHJI ®JIAT EAJl (IIPEJUIIHO: ®OHJI 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHME B
BBJITAPHS — ®JIAT EAJT)
MOSICHUTEJHH BEJEXKHA KbM KOHCOJIMIAPAHUS] ®UHAHCOB OTYET

3a romyHaTa, MpHKMoUBama Ha 31 nexemepu 2020 r.
1.1 KopnopatneHa nngopmanusi

Konconunupanuar ¢usancos orger Ha ,,Ponp OJIAT* EAJl (upemummo: ,,DOHA 33 OpraHHTE Ha MECTHOTO
camoynpasnenue B boarapus — ®JIAT EAJT) (,.JIpyxKecTBOTO”) M HEroBOTO ABIIEPHO ApyxecTBo ,,DoHA 3a
ycroiauso rpajcko passutue” EAJL (OVTP) (,,I'pynara”) 3a rogmrara, npuximousama Ha 31 gekemspu 2020 r., €
071100peH 3a U3JlaBaHe ChINIAcHO pemenre Ha CeBera Ha Jlupekropure ot 3 oEm 2021 1.

»Poun OJIAT EAJI (peaumso: ,,00H/ 32 OPraHUTe HA MECTHOTO CaMOyIpasiieHue B Brirapus — ®JIAT EATD) e
AKIHMOHEPHO NpPYKECTBO, yIpeacHO ¢ pemienue Ne 1/ 04.07.2007r. no ®.JI. 10151/2007r. na Coduiicku rpaacku
CbA, ¢b¢ cepanume rp. Codus, obmact Codusa, Brarapua. duHaHCOBaTa roauna Ha [pynara mpHxmodsa Ha 31
JEKEMBPH.

B koHconmumypanuTe QUHAHCOBM OTYETH, MHBECTHIMATA B JBIIEPHO APYKECTBO (IpYKecTBO, kbaeTo I'pymata
AUPEKTHO WM HHIUPEKTHO MMa BB3MOKHOCT /]a yIPaKHABA KOHTPOI BBPXY JeHHOCTTA) € KOHCONHMIMPAaHa.

Tesw koHcomuaupany (GUHAHCOBH OTYETH Ca M3TOTBEHH, CBIVIACHO HW3HCKBAHHATA HA 3aKOHOJATEICTBOTO B
Boarapus.

OcHouara pefinoct na I'pynata BKMOYBa BB3ME3NHO (UHAHCHpaHe HAa OOLIMHCKATA HH(PAcCTPYKTypa M APYTH
TIPOEKTH U CH)MHAHCHPAHE NPH W3TOTBAHETO H M3ITBIHEHHETO Ha TIPOekTH Ha EBponeiickus chio3.

Ksm 31 pexemspu 2020r., aknuonepute Ha ,,@oun ®JIAI EAJ] ca: PenyGnuka Bbirapus, mpeacTaBisaBaHa oOT
Munnctepa Ba Pernorantnoro Paseurue u Baaroyctpoiicteoro - 100.00 %.

1.2. ITappemus COVID - 19 — pansHue 1 eexTH

Ha 11 mapt 2020 r. CeeToBHaTa 31paBHa Opranmsanusa 06sSBH MaHIeMUiTa Koponasupyc COVID-19. Ha 13 mapr
2020 HaponnoTto chOpaHMe I7acyBa M3BBHPEIHO NONOXKEHWE B Bhirapus, B pesynTarT Ha KOETO 6sXa BHBEICHH
MepKH 3a OTpaHWYaBaHe Ha 3apasara, BKIIOYMTENHO padoTa OT BKBIIH, BPEMEHHO 3aTBapsHE HA YYMIIMIIA,
YHHBEPCUTETH, PECTOPAHTH, KAHA, TEATPH, My3€H H CIIOPTHH CHOPBKEHHA, THPTOBLM Ha ApeGHO, C M3KMIOYEHHE HA
THProOBIF HA XPAHUTEJHU CTOKH, XPaHATEIHH Mara3UHA U alITEKH.

B pesynrar Ha HasioxeHwWTe OrpaHHYECHNs, Gellle HAPYIIEHO HOPMATTHOTO (GyHKIUVOHHPaHe HA OMZHECHTE OT pejIiIa
CEeKTOPH Ha HKOHOMEKaTa. 3aTpyAHeHU 0sSXa JOCTABKHTE HA CYPOBHHH W MaTepHald OT JOCTABUIHIY, eKCIICIHNIUATE
KBM KIMEHTH H OCHTYPEHOCTTa OT paboTHa pbKa. II0YTH BCHMKH NpPEeINpHsTHs, Makap U B Pa3IMdHa CTEIEH, ce
HAJIOXH J1a MPEANPHEMAT OIPeAeIIeHH AeliCTBHS M MEPKH 3a NPEeHACTPOMBAHE HA OPTaHU3AIMATA Ha CTOTIAHCKATA MM
ACHHOCT, TPYyIOBHMA peXHMM Ha paboTa, OM3HEC KOMYHMKAIMSTA M APYrH aclieKTH Ha B3aMMOOTHOIIEHHATA ©
KOHTpareHTH, NApTHHOPH U IbP)KAaBHA HHCTHTY LUH.

I'pynara onepupa B CEKTOp, YHeTO HOpMalTHO (yHKLIHMOHMpaHe He Oellle 3HAYUTEIHO 3aCETHATO OT HAJIOKEHHTE
OTPaHUYHTEIIHH MEPKH.

I'pynara pasnonara ¢ JocTaThuHo 10 06eM (HHAHCHPaHe, 32 A IOCPEIIa JIMKBUIHITE CH HyXIH.

PsroBoacTBoTo Ha I'pynara He € MAEHTHOUUMPANO OGNACTH B KOHCONHAMPAHHA (MHAHCOB OTYET, BBHPXY KOMTO
TMAaHAEMHATA 12 HMa NPAKO M CHIIECTBEHO OTpaXKeHWE W e()eKTH, BKIIOYMTEIHO II0 OTHONICHUE HA OICHKATA Ha
OTAEIHATE AKTHBH M ACUBH.

2.1 Ba3za 3a H3roTBsiHe Ha KOHCOJTHAUPAH PHHAHCOB OTUYET

Hacrosmust koHconuaupan GHHAHCOB OTHET € M3TOTBEH B CHOTBETCTBHE C H3MCKBAHMATA Ha MeXIyHapoIHHTE
cTaHxapTH 3a ¢puHaHCOBO oTuMTaHe (MC®O), mpuetu ot EBponeiickus cbio3 (EC). HacTosmuaTr KoHCOMMIMpaH
(HHAHCOR OTYET € H3TOTBEH NPH CHA3BaHe Ha MPHMHIUINA HA MCTOPHYECKATA EHa.

WsroTesaHeTo Ha (UHAHCOBHA oT4eT CchrnacH0 MC@O Hamara HM3mON3BaHETO Ha NMPHGIM3HICHHM OLEHKH H
npeanonoxeHus. Chilo Taka M3UCKBA NMPH NPHIATAHETO HA CYETOBOIHATA MONHTNKA Ha ['pynara pbKOBOACTBOTO 1
U3M0iI3Ba NPELEHKH M IpeAnonoxkenns. EnemenTnTe Ha (HHAHCOBHTE OTYETH, YMETO MPEACTABAHE BKIIOUBA IO-
BHCOK2 CTENeH 32 CyOeKTHBHA NpENEHKA U CIOXKHOCT, KaKTO H Te3W EJIEMEHTH, 32 KOMTO IpPEANONOXKEHNATa H
OLIEHKHMTE HMAT 3HAYHTEIHO BIMAHHE BBPXY (MHAHCOBHTE OTUETH KaTO IO, Ca OTAENHO ONMOBECTEHU B Benexka
2.2 0).



©OHA DJAI' EAJ (IIPEAUIIHO: ®OHJL 3A OPTAHUTE HA MECTHOTO CAMOYINPABJIEHHE B
BB APHSA — ®JIAT EAJ)
NMOACHUTEJHH BEJIEXKH KbM KOHCOJIMTUPAHUSA OPUHAHCOB OTYET

3a rogunara, npukmodsama Ha 31 nekemepu 2020 r.

2.1 ba3a 3a M3roTBsIH¢ Ha KOHCOJHAHPAH PUHAHCOB OTYET (MPOIBIIKEHHE)

HoBu 1 usMeHenn CTaHAAPTH H Pa3ssICHCHUSA

IIpe3s Texymara roguna I'pyniaTa € BE3NpHeNa BCHIKY HOBH U npoMeHeHn MC®DO, KouTo ca CBBP3aHH ¢ NeiHOCTTa
i ¥ ca B CHJIa 34 OTUETHHA NEPHOJ, 3anousam Ha 1 sayapu 2020 r.

KbM parata Ha msrotBsne Ha (unanrcoBusa oraer CMCC/KPMC®O e u3pan cTaHAapTH W PasiCHEHWsA, KOHTO BCE
omie He ca B ciia. Hakow oT Tax ca mpuetu ot EBponelickus cp103, a APYTH BCe OIIE HE ca.

Ily6auKyBaHH CTAHAAPTH, KOHTO BCe OLIE He €a B CHJIA M He €2 Bh3IPHETH 0-PaHO

KeM maraTa Ha ofioOpsaBaHe Ha HACTOAIIMA (GMHAHCOB OTYET CIEJHHUTE CTAHAAPTH ca u3nagenu o1 CMCC u mpueTu
ot EC, Ho Bce omie He ¢a B3I B CHJIA:

e Msmenenus va MC@O 9, MCC 39, MC®O 7, MCPO 4 w MCDO 16: Pedopma Ha pehepeHTHHTE JIMXBEHA
nponenTy — ®asza 2 (B ciia 3a TOAUIIHN NEPHO/H, 3aIl0TBaly Ha win cieq 1 sHyapu 2021 r.) - PHKOBOACTBOTO
He 04YdKBa MPUJIAraHeTO HA Te3d H3MEHEHHA J]a MMa ChIIECTBEH eeKT BhpXY duHaHCOBHTE O0TUETH Ha I pymara.

e Hsmenenua Ha MCDO 4 3acTpaxoBaTeaHH JOTOBOpH — omiaraHe Ha MCQOO 9 (B cuna 3a roJuuINy OEPHOMH,
3amiousary Ha Wi cnep, 1 aayapu 2021 r.) - PeKOBOACTROTO He 04aKBa MPHIAraHETO Ha T€3W M3MEHEHMS Ja MMa
¢blecTBeH edexT BbpXy dHHaHCOBHTE OTUeTH Ha I'pymara.

HoBu cTangapTs 1 pa3sicHeHus, n3aaaeHn ot CMCC, xouTo Bee owe He ca npueT ot EC

IloHacToamem, MC®O, npuetr ot EC He ce pa3nndaBaT chIIecTBeHO 0T Te3H, npuetd oT CMCC, ¢ m3kmoueHne Ha
CIETHUTE HOBU CTAHJAPTH, W3MCHCHHS HA CHINCCTBYBAINM CTAHAAPTH H HOBM Pa3sACHEHHA, KOMTO BCE OINE HE Ca
ono6penn ot EC xpM patata Ha o00psBaHe Ha HACTOANS (PUHAHCOB OTYET (MATHTE HA BIM3AHE B CHIIA, IOCOYEHH
To-10Jty ca 3a meiaHuTe MCQO):

¢ MC®O 17 3acTpaxoBaTeqHH JOrOBODH, BKIMOUHTENHO W3MeHeHHs kbM MC®O 17 (B cuma 3a ToAWLIHH
TIEPUOIH, 3aT09BAMIM Ha WK ciel 1 sHyapu 2023) — PeKOBOACTBOTO He O4aKBa NPWIATaHETO HA TO3H CTAHAAPT
Jla IMa ChLIECTBEH edeKT BpXy (HHHAHCOBHTE OTHETH Ha I'pymaTa.

e Usmenenust na MCC 1 Ilpenctapsne Ha ¢unancoBH oTdetH: ,Kiacupukauus Ha NacHBHUTE KAaToO TEKYyIHM H
HETeKyIH" U ,,Knacudukanms Ha macuBHTe KaTO TeKyINM M HETEKYINM — OTIAaraHe Ha JaTaTa Ha BIM3aHe B
cuna® (B chia 3a POAWINHM MepHonH, 3amoupamm Ha wim crex 01.01.2023 r.) - PpKOBOACTBOTO HEe OYaKBa
MPHIATAHETO HA TE3H M3MEHECHHM Jia MMa ChIIECTBEH €()eKT BhpXY (PHHAHCOBHTE 0TUeTH Ha ['pymaTa.

e Hsmenenns Ha MC®O 3 Busnec komOunauun, MCC 16 Mmorn, Mamunu u Coopsixenus, MCC 37 IIposusum,
Venosau Ilacuer u Venosam AkTtued, ogumen nomoGperms 2018-2020 (B cuna 3a TOZWITHH MEPHOAH,
3amovBaIny Ha wm caep, 1 sayapu 2022 r.) - PEKOBOACTBOTO HE OYaKBa MPHIAraHETO HA TE3H H3MEHCHMS Oa UMa
chbIllecTBeH edexT BEpXY pHHaHCOBUTE OTUETH Ha [ pymara.

¢ Hsmenmenna ma MCC 1 IlpeactapaHe Ha ¢unancoBu oruetTd 1 MC®O IIpakTHuecko H3MBICHHE 2:
OroBecTsiBaHe Ha CYETOBOHH OIMTHKH (B CIJIA 33 TOIMITHY [EPHOAM, 3aM0YBAINA Ha WiH ciien 1 sayapu 2023
I.) - PEKOBOICTBOTO HE 09aKBa NPIUIATAHETO HA TE3H M3MEHEHNA [a HMa CHINECTBEH eeKT BEPXY (PHHAHCOBHTE
otdueTH Ha I'pynara.

o MHsmenenus na MCC 8 CueToRONHA NOJMTHKA, IPOMEHH B CUCTOBOAHHTE NMPHOIM3NTEHN OLCHKH K MPEIIKH (B
CHJIa 33 TONMIOHM IIEPHMOIM, 3al04BallM Ha wiuH cien 1 sHyapu 2023 r.) - PbKOBOICTBOTO He OuYakBa
NPWIAraHeTo Ha T€3W U3MEHEHMS 1a MMa ChINECTBeH eeKT BEPXy (uHaHCOBHUTE OTUETH HA [ pynara.

e Hsmenenns Ha MC®PO 16 Jlusuar: OTCThIKY IO HaeM B KoHTekcTa Ha COVID-19 cnen 30 orm 2021 (B cuna 3a
TOJUIIHY MEPHOIM, 3aII09BAIIH Ha WK ciex 1 anpun 2021 r.) - PhKOBOICTBOTO He 0QaKBa MPHIATaHETO HA TE3H
H3MEHEHUs a MMa ChIIEeCTBEH edekT BpXy ¢uHaHCOBHTE oTUeTH Ha ['pymara.

e Msmenecama ma MCC 12 [lawbuu BBpxy Joxoja: OTCPOYCHH NAHBLM, CBBP3aHM C aKTHBH M NACHBH,
TPOM3THYAINY OT ¢AMHMYHA TPaH3aKLKA (B CIUIA 3a FOAMITHA [IEPHOJIH, 3aIl0YBaIy Ha wid ciel 1 suyapu 2023
r.) - PEKOBOACTBOTO HE OYAKBA NMPIJIATAHETO HA T3 M3MEHEHNS [1a MMa CHIECTBEH eEKT BLPXY (PHHAHCOBHTE
or4detu Ha I'pynara.

I'pynmara oyaksa NpHEMaHETO Ha TE3H CTAaHNAPTH H W3MEHEHHA B CHINECTBYBANM CTAHAGpPTU Ja HE OKAXKE
ChIeCTBEH epeKT BEpXY (PHHAHCOBHA OT4ET Ha I'pynaTa B meprofia Ha MHPBOHAYATHOTO WM IIPHIIATaHe.



®OHA ®JAI' EAA (HIPEJUIITHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B
FBJIT'APHA — ®JIAT EALY)
MNOACHUTEJHH BEJEXKHA KbM KOHCOJIMANPAHUS ®PUHAHCOB OTYET

3a roguHaTa, NpHKUTOYBama Ha 31 gexemepu 2020 .

2.2 OGo01menne Ha ChINECTBEHUTE CYETOBOAHH NOJTATHKH
a) lIpeBpbiaHe B YyskIecTpaHHA BaJIyTa

PDUHAHCOBHAT OTYET € NPEACTaBEH B OBITapCcKy NEBa, KoATO € GYHKIHOHAIHATA BalyTa H BallyTaTa Ha MPEACTaBAHE
Ha I'pynara. Chenkure B 9yXIECTpaHHA BalyTa IBPBOHAYANHO CE OTPA3ABAT BbE (PyHKIMOHANHATA BaXyTa IO
o0MeHHHs Kypc Ha 1aTaTa Ha ClejikaTa. MOHeTapHUTe aKTHBH U IIaCHBH, NIeHOMHAHHPAHH B 9y K/ICCTPAHHH BalyTH
Ce NPEeM3YNCISIBAT BB (QYHKUMOHANHATA BalyTa, B Kpas Ha BCEKH Mecel] IO 3aKIIOUHTE/IHAS OOMEHEH Kypc Ha
Beirapcka Haponna baHka 3a mocneqHHA paGoTeH AeH OT ChHOTBETHMA Mecell. BCHUKHM KypCOBH pasiHMKH Ce
OpHU3HABAaT B OTYETa 33 BCeoOXBaTHHMA AoxoA. HemoHeTapHWTe aKkTHBH M IIaCMBH, KOMTO C¢ OIEHSBAT IIO
HCTOpMYECKA LIEHA HA NPHI00MBAHE B HyXKACCTPAaHHA BATyTa CE NPEBPHIIAT BHB (YHKIMOHANHATA BalyTa [0
0oOMEHHHS Kypc KbM JIaTaTa Ha TbPBOHAYANIHATA CHelKa (MprnoduBase).

6) IIpusnaBaHe Ha NpRXOAH

Ilpuxoou om nuxeu

Tlpuxonure OT MHMXBH Ce BKTHOYBAT B OTUETA 3a BceoOXBaTHUA JOXoA (B medanfara wiM 3ary0ara 3a TONMHATA),
KOTaTo BE3HHKHAT, U C€ ChCTOAT OT: IPHUXOAH OT JIMXBHU II0 IIPSIOCTABCHH 3a€MH H CPOYHH JEHO3UTH.
IIpuxoaure OT MMXBH ¢ H3YHCIABAT Upe3 NpHUiaraHe Ha e(eKTHBHUA THXBEH MPOLEHT BbpXy OpyTHaTa GataHcoBa
CTOHHOCT Ha (PMHAHCOBHTE AKTHBH, ¢ M3KIMOUCHHE Ha (PHHAHCOBUTE aKTHBH, KOMTO Ca KPEOUTHO obesneHenu (Eran
3), 32 KOMTO IPHXOIWTE OT JUXBH €€ M3UMCIABAT Upe3 MpIUIaraHe Ha e()eKTHBHMS JIMXBEH NPOIICHT BHPXY TAXHATA
aMOPTH3HPaHa CTOHHOCT (T.€. OpyTHaTa GalaHCOBa CTOMHOCT, KOPUTHPAHA 33 MPOBU3UATA 34 3ary0m).

B) IIpusHaBaHe Ha Pa3sXoAH 3a JINXBH H TAKCH

Paszxomwure 332 IMXBM W TakcH ce BKMIOWBAT B OTIETAa 3a BCeOOXBaTHHA Noxon (B mewanbaTa wim 3arybara 3a
TOIMHATA), KOTATO BH3HUKHAT, KATO CE IOCOYBAT OTIENHO OT NMPUXOAHUTE OT JIMXBHM M €€ CHCTOAT OT: Pa3XoIH 3a
JHXBH N0 MOJIy9eHH 3a€MH, Da3XOJId 3a JIMXBH IO JIU3KMHIH, 0AHKOBH TAKCH IO 3a€MU H rapaHIlid, HETHA 3ary6a oT
KYpPCOBH pPa3/IHKH.

r) Jannuu

Texywy Oanvk 8vpxy 0oxodume

TexkymuTe naHb4HH aKTHBH H IACHBY 33 TEKYIIUs W NIPEIXOHY IEPHOAH C€ IPH3HABAT II0 CYMATa, KOATO CE 04akBa
Aa Gble BB3CTAHOBEHA OT WM IUIaTeHA HA JAaHBYHWTE BIACTH. IIpH M3dMC/ieHHe Ha TEKyLIUTe JaHbIH CE MPHIATaT
MaHBYHWTE CTABKH H NAHBYHUTE 3aKOHH, KOMTO Ca B CHJIA W ¢a B 3HAYHTEIHA CTETICH IPHETH KbM OTUETHATA JaTa.
PBKOBOACTROTO aHANM3Upa OTACHHUTE NO3HLHMH B JAHBYHATA [CKIAPAUNfA, 3a KOMTO NPHIOKHMMHTE NAHBYHH
pasnopen0H ca npeIMeT HA ThIKYBAaHE H NPH3HABA (POBU3HMH, KOTaTO TOBA € YMECTHO.

Texymure JaHbiM C¢ MPH3HABAaT TUPEKTHO B COOCTBEHHUA KamuTan (2 He B OTYeTa 3a BCEOOXBATHHSA JJOXOM), KOTATO
AaHBKBT CE OTHACS A0 CTATHH, KOMTO ca OINK MPH3HATH AUPEKTHO B COOCTBEHMS KATIMTAL.

Omcpouen danvk 8opxy doxodume

OTCpoucHHTE JaHBIHM Ce NMPU3HABAT O 0alaHCOBHMA METO[ 3@ BCHUKH BPEMEHHM DA3IMKM KBM OT4ETHATA NATA,
KOHTO BE3HMKBAT MEX/y JaHBYHATA OCHOBA HA aKTUBWTE H NACHBUTE M TEXHUTE OaaHCOBH CTOMHOCTH.

OTcpoueHH JaHBYHY [TACHBH CE NPH3HABAT 38 BCHYKH 00,1aracMH BPEMEHHHM PAa3IIHKH:

® OCBEH A0 CTETEHTA, M0 KOATO OTCPOUCHHAT NAaHBYCH NAacHB BH3HHKBA OT MBPBOHAYAIHO IPHU3HABAHE Ha
aKTHUB MJIM IACUB OT JaJIcHa CIeNKa, KOATO He ¢ OH3Hec KOMOMHALHUS M He BJIHMAE HHTO BBPXY CICTOBOIHATA
neganta, HUTO BEPXY JaHbYHATA NeqanGa Wwin 3ary6a KbM MOMEHTA HA M3BHPIIBAHE Ha CICIKATA; K

e 3a ofmaraeMM BpPEMEHHH pA3NHKH, CBbP3aHM C HHBECTHLMH B JBINEPHH APY)XECTBA, ACOIMHPAHH
TPSANPUATHA M YYacTHA B ChBMECTHH IPEANPHATHA, OCBEH A0 CTEIICHTA, 10 Kosto ['pymnaTa e B cheToAHME
Ia KOHTPOJIHPA BPEMETO Ha 0OpAaTHOTO IPOABIEHHE HA BPEMEHHATA Pa3lHKa W CHIIECTBYBA BEPOATHOCT
BPEMEHHATA Pa3sliMKa Ja HE CE IPOABH 00paTHO B NMPESABHAUMO OBCIIC.

AXTHBH 110 OTCPOYCHM JaHbLM CC NPHU3HABAT 332 BCHYKY HAMAJLICEMH BPEMCHHH Pa3JIMKW, PEHECEHH HEHU3IMOJI3BaHH
JAHBYHUA KPCAWUTH U HCH3MOJ3BAaHU JTaHBbYHH 3ary6H, A0 CTEIIEHTA, KO KOATO € BCPOATHO 1a € HAIHIE obyaraema
neqan6a, CpeIy KOATO 1a ObIaT W3NON3BAHM HAMAaNICMHUTE BpPpEMCHHU pPA3JIAKA, NPEHCCCHHUTC HEU3NOI3BaHH
HJaHBUHU KPE€AHUTH H HCH3IIOJI3BAHHATC JaHbYHH 3ary6n:

7



®OH/I ®JAT EAJ (IPEJUINHO: ®OHJ, 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHME B
BbJTAPHSA — ®JIAT EAJY)
MHOSICHUTEJHH FEJEXKHA KbM KOHCOJMAUPAHASA ®UHAHCOB OTYET

3a rojguHara, npuKogBama Ha 31 gexemBpu 2020 r.

2.2 O600menne Ha CHIECTBEHUTE CHETOBOIHH MOJUTHKH (NPOABLIKEHHE)
r) Jansnu (IpoabJKeHne)

L OCB€H aKO OTCPOYCHHMAT JaHBUCH aKTHB BB3HHUKBA OT ITEPBOHAYAIIHO ITPH3HABAHE HAa aKTHUB WJIH NACHB OT
JancHa CAOciKa, KOATO HE € Om3Hec KOMOWHALMA W HE BIHAE HATO BBbPXY CUCTOBOAHATA rleqanﬁa, HHATO
BBpPXY JaHBYHATA meganta wiy 3ary6a KbM MOME€HTA Ha H3BBPIIBAHC HA CACIKATA, H

® 32 HaMaIieMM BPEMEHHM DasiMKHM, CBBP3aHH C WHBECTHIMH B JBIIEPHH JPYXECTBA, aCOUMHPaHH
TPEANPHATH M YIaCTHA B CEBMECTHH NPEANPHATHA, OTCPOIEH NAHBYUEH aKTUB Ce MPH3HABA €THHCTBCHO
10 CTENEHTa, IO KOATO MMa BEPOATHOCT BPEMEHHATA PasiiKa Ja ce MposBH o0paTHO B 0603pHMO Obelne
H 1a b/ peanusnpana obaraeMa nevanta, cpeiy KoATo Aa ce ONON30TBOPH BPEMEHHATA PasiHKa.

I'pynara u3pspiiBa nperieq Ha 6anraHcoBaTa CTOMHOCT Ha OTCPOYEHHUTE JAHBYHH AKTHBH KBM BCSAKA OTUETHA JaTa H
sl HAMAJIBA [0 CTEIIEHTa, 0 KOATO BEYE HE € BEpPOATHO Aa Obje pealnsmpaHa JOCTaThyHa obnaracma medanoa,
KOATO fia TO3BONSBA LENUS WIM 4acT OT OTCPOYEHHA [NaHBYCH akTHB Ja Obxe Bb3cTaHoBeH. HempmsHatHTe
OTCPOYCHM NAaHBYHM aKTHBH CE IPepasIekIaT KbM BCAKA OTYETHA JaTa W Ce MPH3HABAT A0 CTENEHTa, JO KOATO €
CTaHalo BEPOATHO Ja Obie peammsupaHa Obpaema obnaraeMa meuanba, KOSTO Ja IMO3BOIM OTCPOYCHHS AaHBUEH
aKTHB Ja Objie Bh3CTAHOBEH.

OTCpO‘ICHPITC JaHbYHH aKTHMBH W ITACHBH C€ OLICHABAT MO JAHBYHMUTE CTABKH, KOMTO C€ 04akBa Ja OBJAT B CHJIa 3a
nepuona, B KOWTO aKTHUBBT CE peanun3npa Wi NMacHBBT C€ ypEeau, Bb3 OCHOBA Ha NaHBYHHUTE CTABKH (H JaHbYHH
SaKOHI’I)s JlelicTBAIM WIH BJIE3JIH B CHJIQ, B 3HAYHUTCIIHA CTCIICH, KbM OTYETHATA AaTa.

OT1cpoueHHTe JaHbIlM, CBEP3aHH ChC CTAaTHH, NMPH3HATH H3BBH medan0ata win 3aryGarta, ce IPH3HABAT H3BBH
neganGarta umy 3ary6ata. OTCpoueHHTE NAHBIH Ce IPU3HABAT B 3aBHCHMOCT OT CBBP3aHATA C TAX CACIKA UM B
ApyTHs BCeOOXBaTeH NOXOM, WIH JHPEKTHO B COOCTBEHHS KAIMTAI.

I'pynara kommeHcupa OTCPOYEHM NaHBLYHM AKTHBH H IIACHBH CaMO TOraBa, KOTaTO0 MMa 3aKOHOBO IIPABO 1a
TpucTIaja TEKYIIH JaHBYHH aKTHBH CPEIy TeKyIli¥ JaHbYHH IACHBM M OTCPOYCHUTE NAHBUHH AKTHBH M IIACHBH CE
OTHACAT [I0 JAHBIM BBPXY HOXOJd, HATOXKEHH OT €IHH H CbII JaHBYCH OPraH 3a €IHO W CHIIO NaHbIHO3aAbIDKEHO
MIPENPHATHE.

A) PHHAHCOBH HHCTPYMEHTH — IHPBOHAYAJIHO NPH3HABAHE H HOCJIEABA IO OLEHABaHE

OHHAHCOB HHCTPYMEHT € BCEKH JIOTOBOp, KOHMTO TOpaXkJa €IHOBPEMEHHO KakTO (MHAHCOB aKkTHB B €IHO
NpeanpHATHE, Taka U (PUHAHCOB IIACHB IV HHCTPYMEHT Ha COGCTBEHMSA KATIUTA B APYTO IPEANPHSITHE.

L4 DHHAHCOBH AKTHBH

ITvpeonauanno npusnagane, Kiacupuxkayua u oueHAsane

Ilpy TBPBOHAYATTHOTO MM NPH3HABAHE (UHAHCOBHMTE aKTHBH Ce KIacHGMUMpar B TpH TPYIH, CIIOpel KOMTO Te
BIIOCIICACTBHE CE€ OLEHABAT MO aMOPTH3MpPaHa CTOHHOCT, MO CIpaBeMIMBa CTOWHOCT Mpe3 APYTHA Bceob6XBaTeH
JOXOJ ¥ IO CIIpaBe/JIMBA CTOHHOCT Npe3 nedanfara Wid 3aryoarta.

I'pynara mbpBOHAaYanHO oneHABZ (HMHAHCOBHTE AaKTHBM IO CNIPABEANHBA CTOMHOCT, a B Ciy4all Ha (DHMHAHCOBH
aKTHBH, KOHTO HE €& OTYHTAT IO CIPABEINIABA CTOMHOCT B nedanbaTa WiK 3ary0aTa, ce HoGABAT MpeKWTe pasxoau
no caenkara. M3KmodeHue ¢a ThProBeKMTe B3¢MaHNs, KOHTO He ChABPKAT CHINECTBEH KOMIIOHEHT Ha (PMHARCHpaHe
- T€ Ce OLIEHABaT Ha 0a3a LieHaTa Ha clieJIKaTa, onpeseneHa cernacao MCPO 15.

Knacuuxanuara ga (puHAHCOBHTE aKTHBH NPY ITHPBOHAYATHOTO HM TIPH3HABAHE 3aBHCH OT XapPAKTEPHCTHKMTE HA
OOTOBOPHMTE MAPMYHM MOTOLM HA CHOTBETHHA (HMHAHCOB aKTMB W OM3Hec Mojena Ha I'pymata 3a HEroBOTO
ynpasieHue. 3a fa 6p1¢ KIacHMIHEPaH 1 OLEHIBAH [0 aMOPTH3UPaHa CTOMHOCT MM II0 CHPABE/IMBA CTOMHOCT B
Apyr BCeoOGXBaTeH OXOJ, YCIIOBHATA Ha JajeH (UHAHCOB aKTUB TpA0Ba 43 MOPaKJAT NMapWYHU MOTOLH, KOHTO
MPeACTaBIABAT "caMo IUalllaHKA 110 rnapHMNaTa 1 amxsara (CIIIIT)" mo Hewsas/KeHaTa CyMa Ha IIABHALATA. 3a
LIEITA C6 M3RBPIIBaA aHamm3 4pe3 TecT Ha CII'JI Ha HUBOTO HA HHCTPYMEHTA.

Busuec mozensT Ha I'pymaTa 3a ynpasneHue Ha (HHAHCOBHMTE aKTHBH OTpassBa HadWHa, MO Koito I'pynara
yHpaBnassa (MHAHCOBUTEC CHM AKTHBH 33 TeHEPHpaHe HA NapHYHH NOTOLM. BU3HeC MOAENbT ONpemensd Aaid
[ApHIHUTE TMOTOLH €a Pe3yNITaT Ha CLOMPaHETO Ha JOTOBOPHH NApHYHH IOTOLM, HA NPojax0a Ha (HHAHCOBHTE
aKTHBH, WIH H JBETE.



®OHJ ®JAT EAJ (MPEAUIIHO: ®OHJ| 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B
FBJITAPHS — ®JIAT EAJY)
MOSICHUTEJIHM BEJEXKH KM KOHCOJHAUPAHUS ®UHAHCOB OTYET

3a ropuHata, nprkmodBama Ha 31 nexemspu 2020 1.

2.2 OGoburenve Ha CHbIECTBEHHTE CYETOBOXHH MOJUTHKH (IPOAB/LKEHNE)
A) @PHHAHCOBH HHCTPYMEHTH — MHbPBOHAYAJIHO NPHU3HABAHE H N0CJI€ABALO OLEHNABAHE (TIPOABLIKCHHE)

Hocnedsawio oyenasane

3a nenure Ha MNOCTEABAIIOTO OLEHsBaHe (MHAHCOBHTE aKTHBHM Ha I'pymara ca KiacH(MIMpaHH B CICAHATA
Kareropus:

* (HUHAHCOBH aKTUBH N0 aMOPTH3HPaHA CTOHHOCT (ABIrOBY HHCTPYMEHTH)

I'pynara ouensBa pUHAHCOBHTE AKTHBH II0 aMOPTH3HPAaHA CTOMHOCT KOTATO Ca yIOBJIETBOPEHH M IBETE YCIOBHA
TIo- A0y

*  ()MHAHCOBHAT aKTHB Ce NBPXKM M W3IION3BA B PAMKKTE HAa GH3HEC MOJEN, MMALI 3a 1eJ HErOBOTO IBpXKaHe ¢
orjiej MoMy4aBaHe Ha JOTOBOPHHUTE NApWIHH MOTOLH OT HETO, H

* YCNOBWSATAa Ha JOrOBOpa 3a (MHAHCOBHA AKTHB TOPAXKIAAT NApPHYHM IIOTOLM HA KOHKDETHH JaTH, KOHTO
NpecTaBiABaT CaMo TIAIAHNSA M0 INIABHUIATA M JIMXBATE RbPXY HEH3IbIDKEHATA CyMa Ha IJIaBHHMIATA.

DHHAHCOBHTE aKTHBH 10 aMOPTH3MpaHa CTOMHOCT BIIOCIEICTBHE Ce OLEHABAT Ha Ga3a MeTola Ha e(eKTHRHHA
muxser npouent (EJII). Te moanexar Ha oGesmeHKa. IlewanGure m 3ary6ure ce NpusHaBaT B OTYETa 3a
BCEOOXBATHHS AOXOZ (B medantata wiH 3arybara 3a FoIMHATA), KOTATO AKTUBET Gb/e OTIHCAH, MOTH(HIAPAH WIH
o0e3leHe .

DHHAHCOBHTE AKTUBH [0 amOpTH3MpaHA CTOMHOCT Ha ['pymara BKIOYBAaT: NAPWYHH CPEeACTBA M TAPHYHH
€KBHMBAIECHTH B GaHKY U MPEIOCTABCHH 3a€MH.

Jluxeonocnu 3aemu u Opyeu npedocmagenu uHancosu pecypcu

Bewaku 3aemMu 1 ApYTH IPEAOCTaBeHH HHAHCOBH PECYPCH Ce MPEICTABAT IbPBOHAYAIHO 110 IIEHa HA MpHIoOHBaHe
(HOMuHANHA CyMa), KOATO Ce PHEMA 33 CIIPABE/IMBA CTOMHOCT Ha NPEIOCTABEHOTO 1O CAENKATA, HETHO OT IPEKHTE
pasxony, CEBP3aHH C Te3H 3a€MH W IPENOCTaBeHH pecypcr. Ciell MbPBOHAYATHOTO MM TIPH3HABAHE JIMXBOHOCHHTE
3a¢MM H JPYTH IIPEAOCTABEHH PECYPCH NOCIEABAIIO CE OIEHABAT M MPECTABAT B OTIETA 38 (HHAHCOBO CHCTOSHHE
TI0 aMOPTH3HpPaHa CTOHHOCT, oNpezeseHa Ype3 NpUiIaraHe Ha MeToja Ha edekTurHaTa ixea. Te ca KacudHIMpaHy
B Ta3H Ipyna Thi Karo 6usHec MojensbT Ha ['pymaTa € eIMHCTBEHO C Lie CEGHpaHe Ha IOTOBOPHH IAPHYHH IOTOLH
Ha INIABHHIA W JHXBA. AMOPTH3MPaHATa CTOMHOCT € H3YHCIeHa KaTo Ca B3eTH NPEABHI BCHYKH BHIOBE TAKCH,
KOMHCHOHHH M APYTH CyMH, acOLMHpaHd C Te3d 3aeMH. IlewanOmte M 3ary0uTe ce NPH3HABAT B OTHETA 3
BCeoOXBaTHMA 0XOA (B mevantata wiu 3ary6aTa 3a roJIMHATa) KATO OPUXOA¥ ( JIMXBH) HWITH PasXxolH Npes NepHoa
Ha aMOPTH3alKs WK KOTaTO B3€MaHMATA CE IOTACAT, OTIHINAT MK pEIyIMpar.

IIpuxonure OT NMXBY Ce MPU3HABAT B CHOTBECTBHE C €TANA, B KOMTO € KIAaCH(pUIMPAH ChOTBETHUST 3a€M HIH APYTO
B3e¢MaHe [0 NpefocTaBeH (pUHAHCOB pecypc Ha Gasa MeTo/a Ha edeKTHBHIA JIMXBEH IIPOLCHT.

Omnuceane

DpHAHCOB aKTHB (WJIH, KOTaTO € MPHIOKKUMO, YacT OT (HUHAHCOB aKTHB WM YacT OT IPyIa OT CXOIHH ¢$uHaHCOBH
aKTHBH) CE OTIHCBA OT OTIETA 3a (PHHAHCOBOTO CHCTOSHHUE Ha I'pynara Koraro:

* mpaBara 3a MOIy4YaBaHe Ha MAPUIHUTE TIOTOIH OT aKTHRA CA M3TEKIIH, N

* TIpaBara 3a NoJy9aBaHe Ha MApHIHM NOTOLHM OT aKTHBA Ca NPEXBHPIEHH Wik ['pynara e noeno 3aJbDKeHIETO Ja
IUTATH HAITBJIHO MOJyYeHUTe MapHIHK MoTomM, Ge3 chinecTBeHa 3a6aBa, KBM TPeTa CTPaH4 4pe3 CIOPa3yMeHHe 3a
TPEXBBPISIHE; OPU KOETO: WM &) I'pymaTa € mpexBbpiiuia B 3HAYHTENHA CTENEH BCHYKH PUCKOBE H IOJRH OT
co6CTBEHOCTTA BBPXY aKTHBa; WM 6) I'pynata HUTO € MPEXBBPIIMIA, HUTO € 33la3MIa B SHAYMUTENHA CTENEH BCHUKH
PUCKOBE H MOJI3H OT COGCTBEHOCTTA BEPXY aKTHBA, HO He € 3aIa3iiia KOHTPOJIa BbPXY HETO.

Koraro I'pynara e mpexsppimia IpaBaTa CH 33 HONYYaBaHE HA NAPHYHM NOTOLM OT aKTHBA WIH € BCTHIMNA B
CHopasyMeHHe 32 IPeXBbPIIHE, T IPABH ONEHKA HA TOBA NAJIH U [0 KaKBa CTETICH € 3ana3mia PACKOBETE M IOM3UTE
oT cobereerocTTa. Korato I'pynata HHTO € MpeXBEPIAIA, HATO € 3alla3iila B 3HAYUTESIHA CTENEH BCHUKH PHCKOBE U
TIOJI3H OT COOCTBEHOCTTA BHPXY (MHAHCOBHA aKTHB, HHTO € IPEXBHPIMIA KOHTPONA BHPXY HETO, TS NPOXbIDKABA 12
IpU3HABA NPEXBBPICHHA AKTUB JI0 CTENMEHTa HA MPOXBIKABALIOTO CH yYacTHe B Hero. B Tosm cmywaii I'pymarta
NMpU3HABA ¥ CBBP3aHOTO € TOBA 3afbiKEHHE. IIPEXBBPICHIAT akTHE M CBBHP3aHOTO 3aAb/DKEHHE CE OLCHABAT HA
6asa, koATO OTpa3sdBa MpaBaTa H 3aAbJDKEHIATA, KOUTO ['pymaTa e 3anasuia.

[poasmkaBamo y4acTre, KOeTo € Hox (opMaTa Ha rapaHnus BbpXy HPeXBBPJICHHA aKTHB, ce OLCHABA MO NO-
HHCKaTa OT: MbPBOHAYanHaTa (alaHcoBa CTOMHOCT HAa AKTHBA H MaKCHMAaJIHATa CyMa Ha BB3HATPAKIECHHETO, KOSTO
MOXe 1 ce u3vcka [pynaTa a H3mnar.



®OHJI ®JAT EAJl (IPEJAMIITHO: ®OHJ 3A OPTAHHUTE HA MECTHOTO CAMOYIIPABJIEHHUE B
FBJITAPHS ~ ®JIAT EAJY)
NOSICHUTEJIHA BEJEXKN KhbM KOHCOJIMIUPAHNS ®MHAHCOB OTYET

3a roguHara, NpuKrouBama Ha 31 nekemepu 2020 1.

2.2 O6o0menne Ha CHIECTBEHATE CUETOBONHH NMOJUTHKH (IPOIb/DKEHHE)
A) ©PHHAHCOBH HHCTPYMEHTH — MbPBOHAYAJIHO IPH3HABAHE ¥ NOCJIEABALIO ONeHABAHE (HPOIbJIKCHHIE)

Obesyenka na punancosu aKmueu

I'pynaTa mpu3HaBa KOpeKTHB (IPOBH3HMA 3a 0GE3LEHKa) 3a OYAKBAHM KPEAHMTHH 3aryGH 3a BCHYKH IBIITOBH
WHCTPYMEHTH, KOMTO HE Ce¢ OTUMTAT MO CHpPaBEeUIMBA CTOMHOCT mIpe3 medanbara wim 3ary0ara. OdakpaHuTe
KPEAWTHH 3aryOM Ce¢ H3YHCIIBAT KaTo PasiiMKa MEXIy NOTOBOPHHMTE MAPWYHH MOTOLH, TBIKMMM CHIIACHO
YCIOBHATA Ha AOrOBOpa, M BCHYKM NAPHYHH MOTOIM, KOHMTO I'pymata odaka jJa HONYYH, AUCKOHTHPaHH ¢
ITbPBOHAYAIHIA €(DEKTHBEH JHXBEH NpOLEHT. OYakBaHWTe NApHIHH MOTOLIM BKITIOYBAT WM NAPHYHHTE MOTOHH OT
npoaaxbaTa Ha AbPXKaHOTO OOe3NEeUeHHE WM JAPYTHM KPEeAMTHH NOJOOPEHWs, KOUTO MPEICTABNIABAT HepasneaHa
9acT OT YCIIOBHATA HA JOTOBOpA.

3a WM3YKCICHHETO HA OYaKBAHMTE KPEAMTHH 3ary0H IO NpeJoCTaBeHH 3aeMA BKI. TADMYHHTE CPEICTBA H
€KBHBAJICHTH B OaHky, I'pymarta npmnara o6musa moaxon 3a obesnenka, ompenenen or MCPO 9. CrriacHo TO3H
noaxon I'pynata mpuiara “TpHCTeNEHEH MOJIEN 3a 00€3IEHKa Bb3 OCHOBA Ha MPOMEHH CIOPSMO ITHPBOHAYATHOTO
MMpH3HABaHE HA KPEAUTHOTO KadeCTBO Ha (PMHAHCOBHS HHCTPYMEHT (2KTHRB).

OuakBaHuTe KpeauTHHA 3ary6H C€ MIPH3HAaBaT HA ABa €Tana.

a. DUHAHCOE aKTHB, KOHTO He € KPemuTHO O0e3lEHEH NPH IThPBOHAYATHOTO My BBH3HHKBaHE/TpHAOOWBaHE, ce
wiacndummpa B Etan (Stage) 1. ToBa ca 3aeMy, IpeJocTaBeHW: Ha ANHXHULM C HUCHK PUCK OT HEH3IBJIHECHME M
cTabuiHu KaTo TeHACHIUA J00pH KII0Y0BY IToKasaTe M (GHHAHCOBH H He)MHAHCOBH), PeAOBHO 00CTyXBaHH, 1 6e3
HallMYke Ha JBJDKUMM CYMH, KOHTO Ca B pocpodre. OT MbPBOHAYAIHOTO My HPU3HaBaHe HETOBHMAT KPEOUTEH PHCK
M KawecTBa ca 00EKT Ha HENPEeKbCHATO HaOmomeHHue H aHamms3d. OdYaKBaHWTE KpeOUTHH 3aryGH Ha (DMHAHCOBHTE
axTHBH, Klacudunupanu B Etan 1 ce ompenenar Ha 6aza Ha KpeIWTHH 3aryGH, KOWTO €a PE3YJATaT OT BH3MOXKHU
CBEOHTHA Ha HEH3ITBJIHEHME, KOHUTO OMXa MOIIH Jia HACTBIAT B PAMKHTE Ha clieasamure 12 Mecena OT JKMBOTA Ha
CHOTBETHHMA aKTHE (12-MecedHH 0UaKBaHH KPEIHUTHH 3ary0H 3a HHCTPYMEHTA).

6. B cmywaute, koraro cieA ITbPBOHAYANHOTO NPHU3HABAHe HA (QMHAHCOB aKTHB, KPEAMTHHST My DHCK HApacHe
3HAYMTENHO W B PE3yNTaT OT TOBA HETOBWTE Ka4eCTBA Ce€ BIOINAT, ToH ce mpexebpaa B Eran (Stage) 2.
OvuakeaHuTe KpeauTHY 3ary0H Ha PHHAHCOBHTE aKTHBY, Knacuduimpany B Eran 2 ce onpesensar 3a Neaus 0CTaBAalL,
XUBOT (CPOK) Ha CHOTBETHMSA aKTHB, HE3aBHCHMO OT MOMEHTA Ha HaCTHIBAHETO HA HEH3IbIHCHHETO (OYaKBAHM
KpEJAWTHH 3ary0H 3a eI JKUBOT (CPOK) Ha HHCTPYMEHTA.

PproBOCTBOTO Ha I'pymara e pa3spaboTHIIO MONATHKA W KOMIUIEKC OT KPUTEPHH 34 QHAJIH3, YCTAHOBABAHE M OLICHKA
33 HACTBIIBAHE HA CHCTOSHUE HA ,,3HAYHTETHO HAPACTBaHe HA KPEOUTHHA PUCK’.

B ciyyanTe, KOTaTo KpeAUTHHAT PUCK HA (PHHAHCOB aKTHB HapacHe A0 HUBO, KOSTO MHIMKHPA, Y€ HMa HACTBLINAIO0
cpOMTHE HA HEM3MBIHEHHE, TOM ce cumra 3a obesleHeH M ce kiacubunwpa B Eran (Stage) 3. Ha To3u eran ce
YCTaHOBABAT M M3YHCIIABAT ITOHECCHHTE 3aTy0H MO CHOTBETHHA aKTHB 3a IENINA MY OCTaBall XHBOT (CPOK).

PoroBozicTBOTO Ha I'pymarta € M3BBPINIIO CHOTBETHH aHANTH3H, Ha 0a3a Ha KOUTO € OMPENENHIO KOMILIEKC OT
KPHTEPHH 3a CHOUTHA Ha HEH3IIBJIHCHHE, ChoOpasHO cienuduKaTa Ha CHOTBETHIS QUHAHCOB MHCTPYMEHT. Eama ot
TAX € IPOCPOYMA Ha NbKMMH JOTOBOPHH INIAIIAHKA noBede oT 90 JHH, OCBEH aKo 3a ONpe/IeieH HHCTPYMEHT He ¢a
Hanuie o6CTOATENCTRA, KOMTO NpaBsT 0GOpPHMO ToBa TBBpIeHHe. Hapen ¢ Hero, ce HaGmoaaBat ¥ APyTrH ChGHTHA,
BB3 OCHOBA Ha BBTPCIIHA M BHHIIHA MH(OpMAIHA, KOMTO ¢a WHAWKATOD, € MIHXKHHUKLT HE € B CHCTOSHHE Ja
3aTTaTH (BB3CTAHOBH) BCHIKH BCE OIE JBJDKMMU OT HETO CYMH TI0 IOTOBOP, BKJL KAaTO CE B3€MAT IPEABH, U BCHUKH
KpeIUTHH yIeCHeHHA npeaocrasenu ot ['pynara.

I'pynara kopurupa OdYakBaHHTe KPSAWTHH 3ary0H, omopesielleHH Ha 0a3a MCTOPHYECKH NAHHM, C MPOTHO3HH
MaKpOWKOHOMHYECKH MOKA3aTe/IH, 3a KOUTO € YCTAHOBEHO, Y€ MMa KOpeNnauya M ce 0YaKBa Ja OKaKaT BIIHAHME
BBPXY pasMepa Ha OYaKBAHUTE KpEeJUTHH 3aryOu B Onpzelne.

Omnuceane

OGesueHennTe (GHHAHCOBM aKTHBM CE OTIHCBAT, KOTAaTO He CHINECTBYBA PasyMHO OdakBaHe 3a ChOHpaHe Ha
MapAYHATE NOTOIM N0 AOTOBOPA.
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®OHA ®JIAT EAJ (MPEAULIHO: ®OHJA 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHUE B
BBJITAPUS — ®JIAT EAX)
TMOSICHUTEJHH BEJEXKHA KbM KOHCOJIUAUPAHUSI ®PHHAHCOB OTUET

3a roaunara, npunoupama Ha 31 gexemepu 2020 r.
2.2 OGo6menne HA CHLINECTBCHHTE CYETOBOJHY NOJIUTHKH (NPOIb/IKCHHE)

A) PHHAHCOBH HHCTPYMEHTH — ITbPBOHAYA/IHO MPH3HABAHE H NOC/ICABALIO OLEHABAHE (MPOAbIKEHHE)

e @OuHAHCOBHU NMAaCHBU

ITvpeonauanno npusHasane, K1aCUMUKARUA U OUEHAGANE

@OHUHAHCOBWTE NAaCHBH HA I'pynarta BKIOYBAT THPTOBCKM M JAPYTH 3aJbJDKCHHS, 3a€MH H IpyTH NpPUBICYEHH
cpenctea. IIpy mepBOHAYANHO MM NpH3HABAHE OOHMYAfiHO Te ce KIACH(HIMPAT KaTO IACHBH IO aMopTH3HpaHa
CTOMHOCT.

ITspBoHaYaNHO BCHUKM (PHHAHCOBH IACHBH C¢ NMPU3HABAT MO CNPABEHIMBA CTOMHOCT, a B cllydas Ha 3aeMH H
MIPUBJICUEHH CPEACTBA U ThPTOBCKH U APYTH 3aAb/DKEHHA, HETHO OT MPSIKO CBBP3aHUTE PasXOAH N0 CACIKATA.

Ilocnedsanuio oyennsane
ITocnenamoto oueHsBaHe Ha (UHAHCOBHTE NACHBH 3aBHCH OT TiXHAaTa Kiacupukamua. OO6wuaiiHO Te ce
Knacu(HIUPAT U OLIEHABAT [0 AMOPTH3UPAHA CTOMHOCT.

Knacugurayuonnu zpynu

TTonyuenu 3aemu u Opyeu npusneuenu cpedcmea

B ordera 3a (uHAaHCOBO ChCTOSHME BCHYKM 33€MM H APYTH IpyBIedeHH (GMHAHCOBH PECYPCH CE NPENCTABAT
IBPBOHAYANHO N0 LEHA Ha Npuao0KMBaHe (HOMHHANHA CyMa), KOATO Ce MpMEMa 3a CIOpaBeIMBa CTOMHOCT Ha
NOIYYEeHOTO N0 CJeiKaTa, HETHO OT NPEKHTE PasXOly, CBbP3aHM ¢ TE3W 3a€MH M MpHBIEYeHH pecypen. Cren
IIBPBOHAYATHOTO MM INpH3HABaHe NUXBOHOCHHTE 3a€MH M IPYTH NPHBICYCHH PECYPCH IOCIEABAIIO CE OLEHABAT H
HPEeACTaBAT B OTYETa 32 (UHAHCOBO CHCTOSHME 1O AMOPTH3UPAaHA CTOMHOCT, ONpeNieieHa upes3 MHpiUlarae Ha
MeToNa Ha edeKTHBHATA TMXBA. AMOPTH3HPAHaTa CTOMHOCT € M3YKCIEHAa KATO ca B3eTH TPEBYJ BCHIKH BHIOBE
TAKCH, KOMHCHOHHH W JIPYTH pa3sXOAM, BKI. TVMCKOHT WJIH NpeMHs, acOlMMpaHu ¢ Te3d 3aeMu. Ileuanbute u
3ary0uTe Ce MPU3HaBaT B OTYETA 3a BCeOOXBATHHA IOXO (B Nedanbara win 3ary6ara 3a rofHaTa) KaTo GUHAHCOBH
Opuxoay uiay (MHAHCOBH pasxoid (JINXBH) INpe3 NMEpHONAa HAa aMOPTH3AlMATa WA KOTATO 3aIbJDKCHHATA Ce
OTHVINAT WK PeyLHpar.

Pasxomute 3a NMXBU Ce IPU3HABAT 32 CPOKA HA (YHHAHCOBHS MHCTPYMEHT Ha 6a3a MeToja Ha edeKTHBHHS JHXBEH
HpOLEHT.

JIMXBOHOCHHTE 3a€MH H IPYTH TNPHBJIECYEHH (HHAHCOBH PECYPCH Ce KIAaCHMUIMPAT KaTo TeKyIIH, OCBEH 33 YacTTa
OT TAX, 3a Kosro I'pynata uma Ge3ycnoBHO NMpaBo [a ypeiy 3adbIDKEHHETO CH B CPOK Han 12 Mecena OT kpas Ha
OTIETHUSA MEPHOS.

Omnuceane

®UHAHCOBHUTE MACHBH CE OTIMCBAT, KOraro 3aIb/DKEHHeTO GbJe MOraceHo, WM MpeKpaTeHo, win mitede. Korato
ChIleCTBYBAll (UHAHCOB NacWB Oble 3aMeHeH ¢ ApYr OT ChINMA KPEAWTOAATEN NPU N0 CHINECTBO PA3THYHH
YCHOBHSA, WM YCJIOBHATA Ha CHLIECTBYBALI NacHB GbJAT CHINECTBEHO MPOMEHEHH, Ta3H PasMsAHA MIIH MOJM(pHKALIS
€€ TpeTHpa KaTO OTIMCBAHE HA IIbPBOHAYAIHMS NACHB U NPU3HABAHE HA HOB. PasziukaTta B CHOTBETHHTE GalaHCOBH
CYMH C¢ IIPH3HABA B OTYETA 33 BCeOOXBaTHHA Hoxox ( B nedanbara Wi 3aryGara 3a roAMHATA).

Komnencupane na gunancoen uncmpymenmu

OHHAHCOBHTE aKTHBH 1 (MHAHCOBMTE MACKBH Ce KOMIICHCHDAT H B 0T4ETa 38 (PMHAHCOBOTO CHCTOSHHE CE OTpa3iBa
HEeTHATa CyMa, aKO CHIIECTBYBA MPHIIOXKKMMO 3aKOHHO NPABO 33 KOMIICHCHPAHE Ha NPHU3HATHTE CYMH H aKO € HAJIHIe
HaMepeHHe 3a ypex[aHe HA HETHA OCHOBA, MM 32 €JHOBPEMEHHO PEalM3HpaHe Ha aKTMBHTE M ypeXAaHe Ha
NacHUBHTE.

ToBa u3uCKBaHe MPOM3THYA OT MIEATA HA PealHaTa CTONAHCKA CHINHOCT HAa OTHONIEHMATAa Ha I'pymara ¢ JaneH
KOHTPAarcHT, 4€ Opd €IHOBPEMEHHOTO CBINECTBYBAHE HA TE3U [BE M3MCKBAHMA OYAKBAHMAT (aKTHUECKU Ghaem
TNapHYeH MOTOK U MOJI3H OT TE3H PA3YETH 3a NPEINPUATHETO € HeTHHAT MOTOK, T.€. HETHATA CyMa OTPa3sBa PEalHoTO
NpaBo WM 33b/DKeHHe Ha I'pynara OT Te3su (pMHAHCOBM HHCTPYMEHTH - IIPH BCHYKH OGCTOATENCTRA 1A TOMYIH WK
IJIATH ©JIHHCTBEHO W CaMO HeTHAaTa CyMa. AKO He Ca HallMIe €THOBPEMEHHO H IBETE YCIOBHSA C€ NpHEMa, de
npaBaTa W 3afbDKCHHATa Ha ['pymara mo MOBOX Te3M HAacpellHH pasueTd (PUHAHCOBM WHCTPYMEHTH) He ce
H39epIBAT NIPH BCHYKH CHTYALMH CaMO ¥ €WHCTBEHO C I0JIy4aBaHEeTo M [UIAIAHETO Ha HETHATA CyMa.
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®OHJ ®JIAT EAJl (TIPEAUHIHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHVE B
BBJT APHA — ®JIAT EAMT)
TNOACHMTEJHMU BEJEXKH KbM KOHCOJIUIUPAHUA ®PUHAHCOB OTUET

3a roauHara, npuxmodBama Ha 31 nexemspn 2020 r.
2.2 O6o01menne Ha CHIIECTBEHNTE CYCTOBOAHH MOJIUTHKH (IPOALKeHHE)
A) PHHAHCOBH HHCTPYMEHTH — TbPBOHAYAJIHO MIPH3HABAHE H MOC/IE/BALIO OLEHSIBAHE (NPOXBbIKEHHE)

ITomarukata 3a HETHPAHCTO € CBBpP3aHa H C OLICHKATa, NPEACTABIHETO M YIPABICHHETO HA PEANHHA KPEAHTCH U
JIHKBHJICH PHCK, CBBP3dH ¢ TC3U HACPCIIHH Pa3dCTH.

Kpurepunre, kOMTO ¢ NPHIAraT 3a yCTAHOBABAaHE Ha "HANMYNEe HAa TEKYMO ¥ HPABHO HPHIOKHMO NPABO 33
HeTHUpaHe" ca:
* Jla He 3aBHCH OT OBb/JCIIO CHOHTHE, T.€ a He € IPIIOKHAMO CaMO IPH HACTHIIBAHE Ha HAKAKBO GBJEINO CHOMTHE;
¢ Ja 6Bb1¢e BH3MOXKHO 3a YIPaXXHABAHE H 3aMIUTHMO ¢ NPAaBHHU CIOCO0HU B X0a Ha (KYMYJIaTUBHO):

- obuvaiinara aeiiHocT,

- B CJIy4aif Ha HeM3ITbITHEHHE/ NPOCPOYHE, U

- B clIy4aii Ha HEIIATEXKOCHOCOOHOCT WM HECHCTOSTEMHOCT.

IIpunoKKMMOCTTa Ha KPHICPMHTE CE ONEHSBA CHPAMO H3HCKBAHHATA HA OBJIrapCKOTO 3aKOHOJATENCTBO H
YCTaHOBEHUTE JOTOBOPEHOCTH MEKIAY CTPAHHTE. Y CIOBHETO 3a "Hann4Ke Ha TeKYIIo U NPABHO MPHIOKHMO MpaBo
33 HETHPaHe" BHHAIW W 3aJbIDKUTENHO CE OUECHABA 33aeJHO C BTOPO YCIOBHE - 33 "3aJBIDKUTENHO HAMEPEHHE 32
ypexIaHe Ha Te3H pa3dyeTH Ha HeTHa 0aza'.

¢) MC®O 13 OuensiBaHe Ha cTIpaBeJINBa CTOHHOCT

I'pynara mpunara keM Besaka 6anancoBa gata MC®O 13 OnensaBane Ha CIIpaBe[IHBA CTOMHOCT IO OTHOIICHHE HA
(¥HAHCOBNTE MHCTPYMEHTH U He()HAHCOBHTE aKTHBH OLEHABAHH IIO CHPABEIINBATA MM CTOMHOCT.

CrpaseyuBa CTOHHOCT € lIeHATa, KOATO OM Omjia HONyYeHAa OPH NPOJaKGaTa Ha eNWH aKTUB WM NNATEHA TPH
NPEXBBLPIAHETO Ha 3aAb/DKEHME IIPH o6MHaliHa caelika MeX Iy Ma3apHATe YIaCTHHIM KbM JaTaTa Ha OIIEHKATa.

OuenAsaHe Ha CHpaBeJIHBAaTa CTOiHOCT ce 6asupa Ha NpEANONOXKEHHETO, Ye NpojaxGara HAa aKTHBA WIH
HPEXBEPIIHETO Ha 3aXBIDKEHUETO CE OCHIIECTBABA:

» Ha ocHOBHUS na3ap 3a aKTHBa WK NaCHBa WIH,
* IIpu nmmca Ha OCHOBEH Tasap, Ha Hali-GarompUATHHA Na3ap 32 aKTHBA HIM JaCHBa.

OCHOBHEAT WM Hali-OIaroNpHATHUAT Ma3ap cienpa aa GbIat NocThIHA 3a Ipynara.

CrpapeniiBaTa CTOHHOCT Ha aKTHBa MIH IACHBA Ce OIEHABAa KaTo Ce AOMYCKa, U€ YYaCTHHIUTE Ha Iasapa e
M3MONM3BAT Ta3W CTOMHOCT MPH ONEHKATA Ha AKTMBA HIM IIacHBA, M ¥e Te Ie JeHCTBAT CHINIACHO Hail-oGpms
HKOHOMUYECKH HHTEpEC.

CrpaBeiiiBaTa CTOMHOCT Ha He)MHAHCOBHTE AKTHBH CE€ ONpeNeNs Karo ce B3eME MpelBHJ CHOCOGHOCTTa Ha
YYaCTHHIIUTE [a TEHEPHPAT HKOHOMMYECKH IIOJN3M KAaTO M3NON3BAT aKTHRA FIH KATO I'0 MPOJAJaT Ha APYr NasapeH
KOHTPAreHT, KOMTO I M3MOM3Ra aKTHBA 10 HAl-100pHA U eeKTUBeH HauuH.

I"pyna'ra Ipuiara TEXHUKH 3a OLCHKA, IOOXONALIHA IIPH ChOTBCTHHUTEC 060T0}IT€JICTBa, A 3a KONTO Ca HaJIuue
JOCTaThYHO JAHHW 3a OLICHKA HAa CIpaBeIMBaTa CTOMHOCT, KaTo MAaKCHMH3HPA H3IIOJI3BAHCTO Ha 0603pI/]MI/I
mapaMeTpH U CBEXKIa 10 MHUHHUMYM H3IIONI3BAHETO HAa H60603pI/IMI/I napaMeTpHu.

BCHYKH aKTHBH U IMacHBH, 32 KOHTO C€ H3MOJ3BA NPH ONCHKATa UM HIIH C€ OIIOBECTABA CIIPABCIINBA CTOMHOCT, ce
JEIAT Ha CJICMHATE TPH HUBA& HA ﬁepapxrm Ha 6a3ata Ha XHIOTE3UTe HA TEXHUKWUTE HA OLCHSIBAHC,

* Hueo 1 — Kotnpann (Hekoperipanm) neH! Ha aKTHBHHU [Ta3apH 32 HISHTHIHY aKTUBH WIIH NIACHBH

* Hupo 2 — TexHuKH 3a OLEHKa, IPH KOUTO MMapaMeTPHTE 32 OIleHKa Ha CIpaBeIMBATA CTOMHOCT MOTAT Aa 6bJaT
HabJroaBaHH IPAKO WIIH KOCBEHO

* HuBo 3 — TexHHKHM 32 OLIEHKa, IIPH KOWTO NIapaMeTpUTe 32 ONEHKA Ha CIpaBeIIHBATa CTOMHOCT HE MOTaT Ja
O6baar HaOIMOJaBAHM NPAKO MITA KOCBEHO
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©®OHJ ®JIAT" EAJl (IIPEAVHIHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABIEHUE B
BBJITAPUSA — OJAT EA)
HNOACHMTEJHH BEJEXKHN KbM KOHCOJINIUPAHUA ®UHAHCOB OTUET

3a roguHaTa, NpuKodBana Ha 31 gekeMspu 2020 r.

2.2 O6o61meHne Ha ¢hINECTBEHHTE CYETOBOAHH MOJIMTHKH (TIPOABIKEHHE)
¢) MC®@O 13 OuensnBaHe Ha CHpaBe/JIABA CTOHHOCT (MPOABKEHNE)

KbM Beska 6anaHcoBa Aata, PEKOBOICTBOTO IpaBU aHANNM3 HA IPOMEHUTE B CIIPABEIJIMBATA CTOMHOCT HAa AKTHBHTE
M TAaCHBHTE M CIEJH 33 OTPaXCHHETO MM BBB (MHAHCOBHTE OTYETH CHIIACHO NpPHETATA CUETOBOIHA MONHTHKA.
I'pynaTa mpaBH IpelieHKa NAJIM € HACTBHIIMIA NPOMSIHA B KATETOPH3MPAHETO Ha aKTHBHTE WM NACHBHTE CBHITIACHO
XUTMOTE3ATE HA TEXHHKHTE Ha ONCHABaHC. C IOMOMTA HAa CepTHOWUMpPAHH ONEHHTENH PHKOBOACTBOTO CpaBHARA
BCAKa OT NMPOMEHWTE B CIpaBETHBATA CTOMHOCT HA aKTHBHTE H IIACHBHTE ¢ 0GOSpPHMETE MApaMETpH 3a Ja ce
HOTBBPY, 7€ NPOMEHHTE Ca PasyMHH.

r pynara onpeaens aKTUBATE W IIACHBHUTE, 3a KOHUTO CJjieABa Aa Obaar HalpaBeHU OMOBECTABAHHA BHEB BPB3Ka CbC
CIIpaBEeJINBaTa UM CTOMHOCT, Ha fazaTa Ha TeXHUI XapakTep, pUCKOBE H HUBOTO Ha ﬁepapxm, B KOCTO TE MOmIanar,
TIOCOYECHO I10-Trope.

#) OCHOBEH KANUTAJ H pe3epBH

OCHOBHHAT KamuTall € NPeACTABeH MO HOMHMHA/IHATA CTOMHOCT HA W3JaficHUTe W IUIATeHW akuuh. Ipymara e
3ambiokeHa fa ¢popmupa Pond Pesepeen, CHIIaCHO H3MCKBaHMATA Ha THProBCKMA 3aKOH. W3TouHMIM Ha (oHAA
Ouxa Morau ja 0nrat:

e onpefelieHa OT €THOJMYHMA COOCTBEHHK Ha KamWTana JacT OT medanrdara, HO He No-Majiko oT 1/10,
JOK4TO CpeAcTBaTa BbB (poHAa gocTurHar 1/10 or kamuTana;

® CpeACTBATa, MOIyYCHU HaJl HOMHHAJIHATA CTOMHOCT Ha aKI|W MPH U3IaBAHETO HM;

® Ipyrd U3TOUHUIY, IPEABUJICHH 110 pemeHne Ha O6moTo ch0paHue.

Cpexnctaara oT ®onj Pesepeen MoraT fa ce M3MON3BAT CaMo 3a IOKPHBaHe Ha TOAMIIHATA 3ary6a W Ha 3ary6u or
npeaxoauu romuHu. Korato cpeicTsaTa BBB ()OHAA JOCTHTHAT ONpENENCHHA B YCTABA MHUHMMAJCH pasMep,
CpeIcTBaTa Ha/l Ta3H CyMa MOrar fa ObJaT U3MON3BAHH 32 YBENH4IABAHe HA AKIMOHEPHHS KANUTall.

3) MammHU 4 cHOPHKEHUS

MauwvHHTe ¥ ChOPBAKEHHATA C& OTYMTAT MO IeHA HA NpHIOGMBAaHE, HAMaleHa C HATPYNAHWTe aMOPTH3ALMH H
HaTpyaHuTe 3ary6u oT obe3LierHKa, ako MMa TakuBa. LleHaTa Ha npuaoOUBaHe BKIIIOYBA M PA3XOMH 32 NOAMSHA Ha
4acTH OT MAalIHHATE M ChOPBKCHHATA M Pa3xXOJW IO 3aeMH IO IBJITOCPOUHN IOTOBOPW 3@ CTPOMTENICTBO, MPH
YCIIOBHE, Ye OTTOBAPAT HAa KPUTEPUHTE 32 NPH3HABAHE HA aKTHB. IIpH M3BLPINBAHE HA PA3XOJH 3d OCHOBEH NpPETIE]
Ha MalllWHa W/WA CHOPBIKEHHE Te C€ BKIIOUBAT B OalaHCcOBaTa CTOMHOCT HAa CHOTBETHHA AKTHB KAaTO Pa3XOMH 3a
NOAMSIHA, TIPH YCIOBHE 9€ OTrOBAapAT Ha KPUTEPUMTE 3a IIPA3HABAHE HA aKTHB. BCHYKH OPYTH pasxomy 3a pEMOHT K
NOAJPHKKa Ce MPU3HABAT B 0TYETA 33 BCOOXBATHHA JOXOL B IIEPHO/A, B KONTO ¢a M3BLPIICHH.

AMOpTI/I3aII[/II/ITC c€ M34HUCIIABAT Ha 0aza Ha NIMHEHMHHT MeTox 3a CpOKa Ha MOJIC3IHHA XHBOT Ha aKTHBUTE, KOUTO ca
ONPCACICHN KaKTO CIICABA:

Kommorpu 2 roauHU
MampHy 1 060pyABaHe 5 ropuaA
TpaHCcHOPTHU CpeACTBa 4 roguHA
CronaHCcKH HHBEHTap 5 roauHN

MamyHa H CHOpBAKEHHE C€ OTIHCBA INIpH TPOAaKOaTa My HIM KOraTo HE €€ OYaKBaT HHKAKBH OBIEIA
HWKOHOMHYECKH M3rOJM OT HETOBOTO M3MO3BaHE WM MpH ocBoOokAaBaHe OT Hero. IlevanOute wiM 3aryGure,
BB3HHKBAIM NPH OTIHCBAHETO HA AaKTHBA (IIPE/CTABNABAINM Da3IUKaTA MEXDy HETHHTE IOCTBIUIEHHS OT
npopax0ara, ako ¥Ma TakuBa, H 6alaHCOBaTa CTOWHOCT Ha aKTHBa) Ce BKJIFOYBAT B OTYETA 33 BCEOOXBATHHS JOXOL,
KOT'aTO aKTHUBBHT OBbIE OTIMCAH.
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OOHJ ®JAT EAA (IIPEAUIIIHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B
BBhJIT'APUS — ®JIAT EANY)
NMOACHUTEJHHU BEJNEXKA KBM KOHCOJIMIAUPAHUA ®PUHAHCOB OTYET

3a roguHata, npukrodeama Ha 31 gekemepu 2020 r.

2.2 OGofiente Ha CHUIECTBCHNTE CYETOBOAHH MOJIUTHKH (POILJIKEHHCE)
") IIporpamMuan mpoxykTu

IIporpamHuTe TPOAYKTH CE OTYMTAT MO [ieHAa Ha NpHAOOMBaHe, HamalleHa C HATPYNAHMTE aMOPTH3ALMHA H
HaTpynaHuTe 3ary6u o1 o6e3LeHKa, ako IMa TaKHBa,

AMopTH3aLMEATE ¢¢ U3UHCIABAT HA §asa Ha JIHHEWHWI METOA 3a CPOKA Ha NONE3HHA KMBOT HAa aKTHBHTE, KOUTO ca
oIpeeTIcHH KaKTO Clie/Ba;

[IporpaMun IPOAyKTH 2 roauHA

B xpas Ba BcAka (pMHAHCOBAa FOJMHA Ce H3BBPLIBA MPETNIEN HA OCTATHYHMTE CTOMHOCTH, IIOJNE3HHUS JKHBOT M
NPIIATAaHUTE METOAM Ha amMOpTH3alysd Ha MATepPHAJIHHTe M HeMaTepHAIHHTE aKTHBM M aK0 OYaKBAHMATA CE
pasnu9aBar OT MPEIXOMXHATE MPHOIM3HTCTHH OLEHKY, OCIEAHHTE Ce MPOMEHAT B GbIEIIM HePHOIH.

i) O6e3uenka na JIMA

AKTHBH, KOMTO C& aMOPTH3HpAaT, C€ MPEINEN/JIAT 3a HalHIMe Ha OOE3LEHKA, KOraTo ca Ha JIMIe ChOWTHA Wi
NPOMEHH B 0OCTOATENCTBATA, KOMTO COYAT, U¢ GanaHcoBaTa CTOMHOCT Ha aKTHBHTE MOE Ja HE € Bb3CTAHOBHMA.
3ary6a oT ofe3neHKa ce MpH3HABA 33 CYMaTa, C KOATO GanaHcoBara CTOMHOCT HA aKTHBA HaAXBHPIIA
Bb3CTAHOBMMATA My CTOHHOCT. Bp3CTaHOBMMATA CTOMHOCT € MO-BHCOKATA OT CHPABEIIMBATA CTOMHOCT, HAMAIICHA C
pazxoaure 3a mpojax0OaTra H croliHocTTa B ymoTpeba. 3a menmwre Ha NpElEHKATa 33 OGC3LEHKA, aKTUBHTE CE
TPYNHpaT Ha Bb3MOXKHO Hali-HUCKHTE HEBA, 33 KOMTO HMa OTHEJIHH PasTpPaHMYUME NMAPUYHH TOTOLM (&XHAHHIM,
reHepHpanIy apHIHI TTOTOLH).

k) JInsuHrosu noropopu

T pynama kamo nusunzononyyamen

Ouenxa 3a RPU3HAGAHE HA TU3UHS

,[[a].ICH AOTOBOP MPCACTAaBIABA WNH ChABPXKA €IEMEHTH HA JIM3HUHI, aKO IO CHIaTa Ha TO3H JOTOBOpP Ce TNIPEXBBPIIA
Cpeury Bb3HArpaXACHUEC MPaB0TO HA KOHTPON Hal U3IMOI3BAHETO HA AA/IEH AKTHB 3a ONPE/CICH MEPHO OT BPEME.

ITvpeonauanuo npusHasane u oyeHssaHe

Ha narara Ha crapTupase Ha JIM3HHTa (1aTaTa, Ha KOATO 6a30BHMAT aKTHB € Ha Pa3HONOXEHHE 3a Moi3Bane) Ipynara

TIpH3HABA aKTHB C ,,[IPABO HA IIOJI3BaHE™ U 3aIbIKEHHE TI0 JIU3HHT.

Henara Ha npuooGKBaHe Ha AKTHBA C NPABO Ha IOJI3BaHE BKIIIOYBA:

- pasMepa Ha ITbPBOHAYAIHATA OLCHKA Ha 3aXBJDKCHHETO MO JIH3HHT;

- JIM3MHTOBY WIAIAHWs, W3BBPHICHM KbM WM NPeAd HadalHAaTa 1aTa, HAMAIEHW C MOJyYEHUTE CTHMYJHM MO
JTU3HHTOBYA JIOTOBOP;

- ITBPBOHAYAIIHHUTE NIPEKH Pa3sXoAd Ha TH3UHTOTIONYYATE;

- NpPOBH3MM 3a pa3XOJH CRBP3aHM C AEMOHTHPAHE U IPEMECTBAHE HA AKTHBA.

I'pynara aMOpTH3Hpa aKTHBHTE ¢ [IPaBO Ha MOJI3BAHE Ha JIHHelHa 6a3a 3a MO-KPATKMA IIEPHON OT TEXHHUS HOJE3EH
’KHBOT U CPOKA HA JIN3WHTOBYS OTOBOD.

AKTHMBHTE C OPaBO HA HOJ3BAHE CE MPENCTABAT Ha OTHEJNEH pel B OTueTa 3a PMHAHCOBOTO CHCTOAHME, a TAXHATA
amMOpTH3aIMA — KbM Pa3Xo/u 3a aMOPTH3aIMA B OTYeTa 33 BCeOOXBATHHUS JIOXO0],

3axbIDKSHUETO 110 TM3HHT BKIIFOYBA HETHATA HACTOSIIA CTOMHHOCT Ha CIICIHHTE JIH3HHTOBY TUIAIIAHMS:

- (ukcHpaHu IUIAAHEKA, HaMaTeHH ¢ O JIeKAMUTe HA IUIAIIAHE JTH3AHTOBH CTHMYJIH;

- MPOMEHIMBY JM3UHTOBH TUIANIAHHKA, 3aBHCENH OT MHASKCH WIH IPOLICHTH;

- LeHaTa 3a yNpaXXHABaHe Ha ONIMATA 3a IOKYIKA, ako0 € JAOCTaThYHO CHTYpHO, 4e I'pymara me mon3ea Tasu
OIS,

- IUIAOJaHWs HA CAHKIMH 33 MPEKpaTABaHe Ha JH3HHTOBUS JOTOBOP;

- rapaHIlMH 32 OCTaThYHa CTOHHOCT.
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@OH/J ®JIAT EAJl (ITPEJUHTHO: @OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABIEHHME B
BbLJATAPHSA — ®JIAT EAJD)
HNOACHHUTEJJIHHA BEJEXKN KbM KOHCOJIMANPAHUS ®PHUHAHCOB OTYET

3a rogpHaTta, mpuJrodBama Ha 31 mexemspu 2020 r.

2.2 OGo0menne Ha CHINECTBEHUTE CYETOBOAHH NOJHTHKH (POAL/IKEHHE)

K) JIN3HHroBH J0roBOpH (MPOXLIGKEHHE)

Jlu3HHrOBUTE TUTAAHMA Ce AUCKOHTHPAT ¢ JIMXBEHHA HPOLEHT, 3AIOKEH B JOTOBOPA, ako TOM MoXe ma Obje
HETIOCPE/ICTBEHO ONpENIeNIeH WM ¢ Nu(epeHIMannms JMXBEH IPOHNEHT Ha I'pynata, oTpassBaiy NUXBEHHS IPONEHT,
Koiiro OH OWil NMpWiIokWM TpW 3a€MaHe HAa (MHAHCOBHM CPEACTBA 33 CXOJEH MEPMOX OT BpeMe, IIPH CXOIHO
obe3sneyeHne, U B CXO/IHA HKOHOMMYECKA cpena. JIM3HHTOBHTE IUIAINAHKA CBABPXKAT B ONPEACICHO ChOTHOMIEHNE
(unaHcoBHA pasxon (IMXBa) U NPHCHANAINATA CE YacT OT JIH3HHIOBOTO 3aXbinkeHMe (riaBHMIA). DHHAHCOBHTE
Pa3X0M C€ HAYMCIABAT B OTUETA 33 BCEOOXBATHYUA JOXOJ Ipe3 HepHofa Ha IIM3MHTA Ha TIEpHOAMIHA Oa3a, Taka ue
Ja Ce MOCTUTHEe IIOCTOSHEH JTMXBEH NPOIEHT 3a OCTABAMIATa HEM3IUIATEHA YacT OT MIABHHIEATA MO JNH3MHTOBOTO
3a{bIDKEeHHE.

Hocaedsauio oyenagane

I'pynara e usGpana na mpHiara Mojieia Ha IieHaTa Ha MPUAOGHBAHe 32 BCHUKH CBOM aKTHBM C IIPaBO Ha IION3BAHE.
Te ce mpeacTaBaT No LeHa Ha NpuAOOMBaHE, HAMaleHa ¢ HATpPyMaHATA aMOPTH3aLMs, 3ary6u oT obe3leHKa H
KOPEKINUTE, BCIEACTRHE HAa NPEOLIEHKY U KOPECKIUH Ha 3a0bJKEHHETO 110 JIM3HHT.

prnaTa OLCHABA IMOCICABAINO 38 Tb/LKCHUCTO 110 TU3HHT KaTo:

- yBCIHN4aBa 6amaHCcOBaTa CTOMHOCT, 3a 1a O0Tpa3n HAYHUCTICHATA JINXBA,

- HamausnBa 0ajaHcoBaTa CTOMHOCT, 3a Ja OTPa3H U3BBPIICHUTE JIM3MHIOBY IUTAMTAHMA,

- IIpE€OLEHsABA GamaHcoBaTa CTOMHOCT Ha 3aabJDKCHIATA, 32 Na OTpasH MNPCONCHKHTEC HMIM H3MEHEHUATA Ha
JASHHIOBHA IOTOBOP.

Omyumane HQ NPEOYEHKY U USMEHEH UL HA TUSUH2068US 002080D

B pesynrtaT Ha NpeoleHKa, TH3MHTONONYYATENAT IPU3HABA CYMaTa Ha NPEOIEHKAaTa Ha MAcHBa IO JM3HMHIa Karo
KOpEKIHs HA aKTHBA C MPABo Ha NMOoN3BaHe. Ako 6aaHcoBaTa CTOMHOCT HA AKTHBA € TO-HHCKA, OCTATHYHATA CyMa Ha
npeoLcHKaTa ce IPH3HaBa B nedanbara WK 3arybara.

JIm3HHTONIOMyYaTENAT OTYNTA H3IMEHEHHE Ha TIM3HHTOBHA JOTOBOP KaTO OT/ENEH JH3KHT, aKo;

- H3MEHEHHETO yBeJIMYaBa 00XBaTa Ha JIM3MHIOBHA JOTOBOP, KATO A0GABA HOEO ,.IPaBO Ha MOJ3BAaHE” Ha €IUH
WM TIOBEYE JIOIBITHUTENHA OA30BH aKTHBY; H

- BB3HATPaXKJICHHETO IO JH3HHIOBHA NOTOBOP CE YBENUYaBa ChC CyMa, ChH3MEPHMa ChC CAMOCTOATENHATA IIEHA 32
YBEIHYEHHETO B 00XBATa B CBEHTYAIIHM KOPEKIIHH, OTPa3ABAIIM 0GCTOATENCTBA 10 KOHKPETHHS JIOTOBOP.

IInamanusita BbB Bpb3Ka ¢ KPAaTKOCPOYHH JIMSHHIOBU AOTOBOPH M AOTOBOPH, IO KOUTO 6&303H}IT aKTHB € ¢ HICKA
CTOHHOCT, KaKTO | IIPOMEHNTUBHUTS JIM3MHIOBH IUIAMMAHMS, KOUTO HE Ca BKIIOYEHH B OLICHKATA HA 3aTBJDKCHHETO MO
JIM3HHT €€ TIPU3HABAT JUPCKTHO KATO TEKYHIM Pa3xOJH B OTYETA 3a BCEOOXBATHHA IoX0J Ha 0a3a JIMHEeH METON 3a
IICpHOJIa HA JIN3UHTA.

Tpynama xamo auzunzodamen

MC®O 16 He MPOMERA CBHIIECTBEHO CICTOBOAHOTO OTYMTAHE HA JIN3WHTA 34 JTUSHHrogaTenuTe. Te MpoabLIDKABAT 13
KIACH(UIMPAT BCEKH JIM3HHTOB JIOTOBOP KAaTO (HHAHCOB WM ONEPATHBEH, NPWIATalikM HA TPAaKTHKa IIpaBHIa
aHanoryaHl Ha Te3H B MCC 17, kouTo ca no cbliecTBo npexpbpicHn B MCOO 16.
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DPOHI PJIAT EAJA (IPEAUITHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOVYIIPABJIEHME B
BBJITAPHS — ®JIAT EAJY)
TMOACHUTEJHH BEJEXKH KbM KOHCOJINAUPAHUSA ®PHHAHCOB OTYET

3a roguHaTa, OpUKIOYBama Ha 31 nekemepu 2020 r.

2.2 Odo01enye Ha CHINECTBEHHTE CYETOBOAHH NMOIMTHKH (HPOAL/KEHHE)
J1) UHBecTHIMH U KOHCOTHAANNS
e WHBecTHIHE B ALINEPHH NPEANPUATHS H KOHCOTHAA LA

JbmepHA NpeINpHUATHA ¢a BCHIKM NPEIOpHATHA (BKIIOYHTENHO MPEANPHUATHA CBC CIEIUAIHO NPEAHA3HAYCHHE),
koHTposMpanu ot I'pynara. I'pynaTta KOHTPOIHPa APYkeECTBO, KOTaTo PHTEXKaBa NPAaBOMOIIMA BEPXY APYKECTBOTO
B KOGTO ¢ MHBECTHPAHO, M3JIOKEHA € HA NPOMEHJIMBA BB3BPAIIAEMOCT OT PE3YNTATHTE HA APYIKECTBOTO M HMa
BB3MOXKHOCT [ja H3MION3Ba CBOMTE MPABOMOLIKS BHPXY APYXKECTBOTO 3a Jia OKake B3IOelicTBHE BBPXY pasMepa Ha
BB3BPHINAEMOCTTA.

DUHAHCOBUTE OTIETH HA AbIIEPHATE APYKECTBA CE BKIIOYBAT B KOHCOTHAMPAHNHTE (HMHAHCOBM OTYETH OT JATATA HA
NprAOOKBaHe HA KOHTPOI H C& M3KII0YBAT OT KOHCONHIANNS Ha JATATa KOraTo KOHTPOJET ce IpeKpaTasa. Bemuku
BBTPIIHO-TPYIIOBU CHENKH, Pa3syeTH M HEpealH3MpaHH nedYanbH, CBBpP3aHH ChC CHENKH MEXKIy KOMIAHHH OT
rpymara, ca eMMMHHHpAHH IIpH KOHCONMpanuaTa. Hepeanusupanure 3arybu ca Chmo €NAMHHMPAHH, OCBEH aKoO
CBOTBETHATA CTONAHCKA OMEpalld HE JaBa OCHOBaHHE 3a O0Oe3leHKa HAa TNPEXBBPICHHTE akTHBH. Kbiaeto e
He00X0OMMO, CUETOBOIHATA TIOIMTHKA HA JBIIEPHUTE APYXECTBA € MPOMEHEHA B ChOTBETCTBHE C BH3NMPHETATa OT
I'pynara nonuTHKa.

e HuBecTHMIMH B CbBMECTHH NpeaNPHATHS

CBBMECTHO NPENNPHATHE MPEACTARIABA CBBMECTHA AEHHOCT, IPH KOATO CTPAHUTE, KOUTO IPHTEKABAT CHBMECTEH
KOHTPOII BEPXY JeHHOCTTa, HMAT IPaBa BPXY HETHUTE AKTHBH Ha JEHHOCTTA.

HupecTHIMuTe B CHBMECTHH IPEANpPHATHA Ce OTIMTAT IO METOAAa Ha COGCTBEeHHA kanmutayn. CHINACHO METOAA Ha
COOCTBEHHMs KANKMTal MHBECTHIMATA ITbPBOHAYANHO CE BITHCBA IO HelfHaTa ceGecTOMHOCT, a GanaHCcOBaTa Cyma ce
yBeIMYaBa WK HAMAIIAEa, 34 12 Ce NPU3HAe JACABT Ha I'pynarta B nevanbuTe MM B 3aryGuTe Ha MPEANPHUATHETO, B
KOETO € MHBECTHPAHO, CNeJ JaraTa Ha mpuuoOueanero My. [JemsT Ha pymara B meganGara unm 3ary6ata Ha
NpeAIPUATHETO, B KOETO € HHBECTHPAHO, C¢ NIPH3HABA B nedanbata win 3ary6Gara Ha [pymara.

M) IlapuyHn cpeAcTBA ¥ NAPHYHH ¢€KBHBAJIEHTH

[lapuHure cpejcTBa M KPaTKOCPOYHHTE MIEHO3HTH B OTYETA 32 (PHHAHCOBOTO CHCTOSHME BKIIOYBAT HAPHIHH
CpencTBa 1Mo 6aHKOBM CMETKH, B OpOif M KpaTKOCPOYHM JIEMO3HTH ¢ IThPBOHAYANICH NAJeXK OT ABAHANECET WIH TO0-
MAJIKO MeceLa, KOUTO Ca Ha PasloNokeHne Ha [ pynaTa Ha moucksade 63 TOBa Ja JOBee A0 CEPHO3HH (DMHAHCORH
3aryou.

3a nenuTe Ha OTYETA 32 NAPHIHUTE TIOTONM, NAPHIHHTE CPEACTBA U NAPHIHHTE CKBHBAIECHTH BKIIOYBAT NIAPUIHATE
CpeICcTBa M MAPHYHH €KBHUBATICHTH, KaKTO Te ca Ae(MHUpAHH o-rope.

ITocneoeamio ouenneane
TMapudnuTe CPeCTBA H €KBHBANCHTH B GaHKH C€ IPEACTABAT NOCIIEABAILO 110 aMOPTH3UPAHA CTOMHOCT HaManeHa ¢
HaTpynaHaTa 00e3LeHKa 33 0UaKBaHU KPESIUTHH 3ary0H.

H) Ilporn3un

Obwu

[IpoBusuu ce npusHasar, korato I'pynaTta UMa ceramHo 3aJbKeHHe (IIPABHO WIM KOHCTPYKTHBHO) B PE3yJITaT Ha
MHAHaIU CHOUTHS, KOTaTo HMa BEPOSATHOCT 32 TI0TacABaHe Ha 3aTbIKCHUETO fa Gbie HeOOXOMM MOTOK OT PecypcH,
CHABLPXKaIl MKOHOMHMYECKH MON3H M KOTaro Moxe Ja Oblle HalpaseHa HaJek[IHa OLIEHKA HAa CTOHHOCTTA Ha
sagpokeHueTo. Korato I'pynara ouaxsa, 4e HAKOH MM BCHYKH HEOGXOOMMH 3a YPEXKJAHETO HA IPOBM3MATA
pasxonu me GBAAT BL3CTAHOBSHHM, HANIPUMED CBHIIAcHO 3aCTpaxoBaTelieH JOTOBOpP, Bh3CTAHOBABAHETO CE HPH3HABA
KaTo OTACNEH dKTHB, HO CAMO TOTaBa KOTATO € IIPAKTHYECKH CHIYPHO, 4€ Te3W Pa3XOod Ine GbIaT Bb3CTaHOBEHH.

Pazxoaute 3a IPOBU3UM C€ NPEACTABAT B OTYETA 3a BCceoOXBATHHA J0X0H, HETHO OT CyMaTa Ha BB3CTAHOBEHHTE
pasxonn. Koraro Cq)CKTLT OT BPEMECBHTC pa3lHKH B CTOMHOCTTA Ha IIapuTe € ChIUIECTBEH, IMPOBU3HHUTE Ce
OUCKOHTHPAT KaTO €€ H3MOJI3BA TEKyINd HOpMa Ha JWUCKOHTHPAHe NMpeAH IaHBIHM, KOATO OTpa3sABda, KOraro €
YMECTHO, CHGHI/I(IJIII‘{HHTC 33 3aObJDKCHUETO PHUCKOBE. Korato ce u3momsBa AHMCKOHTHpPAHE, YBCJIHYCHHECTO Ha
IIPOBHU3HUATA B PE3YITAT HAa H3MHHAJIOTO BPEME CC MpeACTaBsA KaTo (l)IfIHaHCOB pasxon.
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@OHJ @®JIAT' EAZl (HPEJUIIHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYINIPABJIEHUE B
BBJTAPHAA — ®JIAT EAJY)
MOACHUTEJIHH BEJEKXKHA KbM KOHCOJUINPAHUS ®UHAHCOB OTYET

3a roguHata, npukmodeama Ha 31 gekemepu 2020 r.

2.2 O600menne Ha CHILECTBCHHTE CUCTOBOAHH MOJUTHKH (IPOAbIIKEHHE)
0) ChILeCTBEHN CUETOBOAHH IPENEHKH, NPUGIN3ATEIHE OEHKH H TIPETIOI0MKEHHS

HaroTeaHeTo HA KOHCONHAMPaHAA (HHAHCOB OTYET HAJIATA PHKOBOACTBOTO J1a HANPABH NPELEHKH, PUONH3HTEHH
OLICHKH U NPEIIONOKEHHA, KOUTO BIHAAT BBPXY CTOHHOCTTA Ha OTYETEHHTE akKTHBH H NACHBH, H OIOBECTABAHETO
Ha YCNOBHH IIaCHBH KbM JaTaTa Ha KOHCOMHAMPAHUS OTIET 32 QMHAHCOBOTO CHCTOSHHUE, KAKTO M BBPXY OTIETECHHTE
IPHXOMY M Pa3XxolH 3a nepuona. HecHTypHOCTHTE, CBBP3aHN ¢ HANPABEHHTE MPEANOJIOKEHHS H IPHOIH3UTEIHHA
OlICHKH 6HXa MOITH 1a fAoBeaT A0 (aKTHYECKHM PE3yNTaTH, KOHTO Ja H3HCKBAT CHUIECTBEHM KOPEKIMH B
HaaHCOBHUTE CTOMHOCTH Ha CHOTBETHUTE AKTHBH HIIM [TACHBH B CIIEBAIUM OTYETHH IIEPHUOJIH.

Ilpubnusumennu OUeHKU u NPEOnON0INCCHUR

OCHOBHHTE IpEeANONOKEHHA, KOMTO Ca CBBP3aHH ¢ GBIEMHN W APYrM OCHOBHM M3TOYHMIM Ha HECHIYPHOCTH B
NpHOIM3ATENHATE OLEHKH KbM JaTaTa Ha KOHCONHIMPAaHWUA OTYET 33 (UHAHCOBOTO CHCTOSHHE, M 3@ KOMTO
ChINECTBYBA 3HAUHTENICH PHCK Ja JOBENAT IO ChLIECTBEHH KOPEKIHMM B (alaHCOBHTE CTOMMOCTH HAa aKTHBHTE H
IIACHBHTe IIpe3 CIe/BalliA OTIETEH MEPHO, ¢a IOCOYEHH NO-ONy:

Hsuucnenue na ovaxeany kpedumnu 3a2you 3a npedoCmaseny 3aemu U 2apaHyul, U NAPUYHU CPeOCcmad 1 RaPUdHY
exguganenmu

H3smepBaHeTo Ha OuyakBaHaTa KpeJuTHA 3aryba 3a ()MHAHCOBM AKTMBH, OTYHTAHH II0 AMOPTH3HpaHA CTOMHOCT
(ipexoCTaBEeHM 3a€MH, B3eMaHHSA U aKTUBH IO HOTOBODH C KITHEHTH, MAPHIHH CPEACTBA M NAPUYIHH €KBHBAICHTH),
KaxTo H 3a IpefocTaBeHH (PMHAHCOBY TApaHIMH € 00IacT, KOATO M3UCKBA M3MO3BAHETO Ha KOMILIEKCHHM MOJCTH M
CBIICCTBEHH NIPEANIONOKCHHS 3a ObJCIIN HKOHOMHUYECKH YCIIOBHA H KPEAUTHO MOBEACHHE HA KIWEHTH H JTbhKHALM
(HanpuMep BEPOATHOCTTA KOHTPAreHTHTE Ja He H3IThJIHAT 33Ab/DKSHIATA CH U IPOM3THYAINUTE OT TAX 3ary0m).

3a mpHIaraHeTO HA Te3H M3HUCKBAHHA PBKOBOACTBOTO Ha I'pynara mpaBu pelmua ChUISCTBEHH IPELECHKH, KaTo: a)
OTpeNeNaHe Ha KPUTSPHH 33 HACHTH(OHIPAHE ¥ ONCHKA Ha SHAYUTETHO YREIUYEHNEe Ha KPeIUTHHA PUCK; §) m36op
Ha MOJXOMAIIY MOJEH K IPENNOIOKEHHUS 32 H3MepBaHe Ha OYaKBaHUTE KPEAUTHH 3ary0u; B) GopMUpaHe Ha Ipymd
OT cXOfHM (pMHAHCOBH akTHBH (MOpThelind) 3a LenHWTe Ha W3MEpPBAaHETO HA OYAaKBAHWTE KPEOWTHH 3arybw, r)
YCTaHOBSIBAHE M OLEHKAa 32 33BHCHMOCTTa MEXKAY HCTOPHYECKHMTE NPOLEHTH Ha NPOCPOYME M NOBENEHHMETO HA
Onpe/ie/ICHH MaKpOIIOKa3aTeIH, 32 J]a Ce 0TpasAT e()eKTHTe OT MPOTHO3UTE 3a Te3W MAKPOHOKasare/y B ObJele IpH
M3YHCNICHUSTA Ha OYaKBaHUTE KPeIUTHH 3ary0mu.

Axo (QHHAHCOBOTO CBCTOSHHE M PE3YJNTaTH OT AHHOCTTA HAa 3aeMOTONYYATeJUTE C¢ BIOIIAT (HAX OYAKBAHOTO),
CTOMHOCTTa Ha B3¢MaHHATA, KOMTO TpaAGBa da Obaar 00e3LeHCHW/OTIHCAHH Npe3 CleABAllA OTYESTHH [EPHOMIM,
Moxe 1a Obae mo-rojisiMa OT OJakBaHaTa KbM JAaTaTa Ha 0TYeTa 33 PUHAHCOBOTO CHCTOSHHE.

Kopnopamusen oanvx

3HauMTeNHa MpelcHKa ¢ HeobxogwMo ga Oble HampaBeHa 3a ONpelelNiHeTO Ha o0INara JaHbYHA [POBH3HAL
ChIecTBYBaT MHOXECTBO OIEpalliil M H3YHCIEHHs], 32 KOHMTO OKOHYATENHO ONpEleNicHHS NAHBK € HEYTOYHEH B
HOpMaJHHA X0/ Ha JeHHOCTTa. I'pynaTa npusHaBa MAcHBH 33 OYaKBAHH JAHHYHH 3a1b/DKCHHA NP GbACIIM JaHEIHH
peBI3HN Ha 6a3a Ha NpelcHKAa Ha PBKOBOACTBOTO Jany Ime OBAAT ABIDKMME JOUBIHHATEIHH JawblH. Korato
OKOHYATENHO JABLKMMHATE AaHbLM B pe3ynTaT oT MoAOCHM ChOMTHA ca PasiudHH OT IBPBOHAYANHO OTYETEHMTE
3a(bIKECHNA, Te3U Pa3IMKH e ObAAT OTPAa3CHU B KPATKOCPOUHHTE 3a[bIDKEHHA 33 KOPIIOPATHBEH JAHBK H L€ MMAT
edeKxT BEPXY OTCPOUECHH AaHBIM B IEPHOJA, B KOMTO € HAIIpABEHO TOBA YTOUHEHHE.,

Ouaxsan nonezen HCUSOM Ha OIZOMPATIHUME AKMUGU

PBKOBOZICTBOTO € H3MO3BAI0 3HAYMMH CUSTOBOIHH MPUOIM3UTEIIHH OLICHKH W NPELEHKH, 33 Ja ONpPeIeNd IONe3HHA
XHBOT Ha MMOTHTE, MallMHKTE H ChOPBKEHUATA, Ha 0a3aTa HA M3CNCIBAHE M NMPENEHKH, HANPABEHM OT TEXHHYECKH
nepcoHal, KOWTO OLEHSIBA HOJIe3HYs KUBOT HA MaTepHATHUTE H HEMAaTePUaTHH aKTHBYL
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®OHJ ®JIAT EAJ (IPENUIITHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYTIPABJIEHHE B
FhJTAPHS] — ®JIAT EAM)
NMOACHUTEJIHHA BEJEXKN KbM KOHCOJTNMINPAHHUSI ®UHAHCOB OTUYET

3a roaunara, NpuKmoYBama Ha 31 mexemppu 2020 r.

3. Ilpuxoau u pa3xoan

3.1 Ilpuxoau OT JIMXBH

2020r. 2019r.
Xun. 18. Xui. 8.
ITpuxoam oT NpenoCcTaBeHN 3a6MH H B3EMaHHst 6,792 6412
00610 MpHUX0aH OT JIHXBH 6,792 6,412
3.2 Pa3xonu 3a TUXBH H TAKCH
2020r. 2019r.
Xun. ne. Xun. ne.
Pasxonw 3a NMMXBH 110 3a€MH H NPHBJICYEHH CPEACTBA 961 823
Pasxonu 3a TakcH, KOMHMCHOHHH M KyPCOBH Pa3IHKH 932 871
O01110 pa3xoaM 3a JINXBH B TAKCH 1,893 1.694
3.3 Ipyru npuxoad oT AeHHOCTTA
2020r. 2019r.
XU. ne. XUn. 8.
Takca ynpaBlieHne 1 Takca aHT KAMEHT 999 899
Apyru 5 12
OO0 Apyru Npuxoa oT AeiiHOCTTa 1,004 911
3.4 Pa3xoau 3a nepcoHajia
2020r. 2019r.
Xun. n8. Xun. 8.
Br3narpaxaeHus 1,428 1,080
ConpatHi OCUTYPOBKHA 149 130
O061o pazxoam 3a nepcoHasa 1,577 1,210
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@®OHA ®JAI EAJ (IIPEJUINHO: ®OH/T 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B
BBJITAPUSA — @®JIAT” EAJY)
NOsSICHUTEJHHU BEJEXKH KbM KOHCOMNIUPAHUSA ®PUHAHCOB OTYET

3a roguHaTta, npunodsama Ha 31 gekemspu 2020 r.
3. Ilpuxoan u pa3xoau (IPOABL/DKEHHE)

3.5 ipyru onepaTHBHH pa3xoIu

2020r. 2019r.

XU 8. Xun. ne.
CueToBOHE H OTHTOPCKH yCIyTH 11 15
Pasxonu 3a maTepnanu 27 13
IOpunmaeckn ycayru 45 21
KoMynukanun 8 7
KommoTspHa HOAIpBKKa 8 6
Koncyntantcku yemyrn 53 43
Conmantu 36 21
O0yuenne ) 28
3acTpaxoBKH 2 )
Apyru 75 82
OG0 Apyru onepaTUBHH Pa3xoau 267 238

4. JaHbK BLPXY AOXOANTE

OCHOBHHTE KOMIIOHEHTH Ha Pa3sXo/la 3a JaHbK BBPXY JOXOJA 3a TOAMHATE, NPUKIIoYBamy Ha 31 nekemspu 2020 T.
u 2019 r. ca:

2020r. 2019r.
XUA, ne. XU, N6.
Pa3xon 3a TekyIn maHBK BEPXY HOX0HA 396 381
OrcpodeHy JaHbIM BEPXY Nedanbara, CBBP3aHH C
BB3HHKBaHE ¥ 00PaTHO MPOSIBJICHHE HA BPEMEHHH Pa3IHKH (3) -
Pa3xon 3a JaHBK BBPXY A0OXOAUTE 393 381

IpunoxiMara cTaBka Ha JaHbKa BEpXy goxomure 3a 2020 r. e 10% (2019 r.: 10%).

PapHenveTo MeXIY Pasxona 3a AaHBK BBPXY JO0XOlJa M CYETOBOJHATA Neuan(a, YMHOXKEHA IO IPUIOKUMATA
JaHbYHA CTaBKA 32 FOAMHKTE, NPHKIIOYBAIIH Ha 31 nekemBpu 2020 r. u 31 mexemBpu 2019 1., € npeacTaBeHo HO-
A0Iy:

2020r. 2019r.
Xun. n8. XUn. 6.
CuaeToBoaHa neuan0a IpeH NaHbIK 3,927 3,809
Pa3xon 3a zaHBK BbpXY JOXOIUTE TIO MPHIOKUMATA JaHBYHA
craBka ot 10% 3a 2020 r. (2019 r.: 10%) 393 381
ITocTosHHY pa3nuku - -
Pa3xon 3a 1aHbK BEPXY JOX0OHTE 393 381

KoM 31 mexemspr 2020 r. I'pynaTa gbkH KOpIIOpaTHBEH JaHbK B pasMep Ha 125 xmn. ns. (2019r.: 117 xun. 1B.)
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@OH ®JIAT EAJL (IIPEAUITHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B
BBbJITAPHA — ®JIAT EAJD)
MNOACHUTEJHHW BEJEXKNA KbM KOHCOJINAUPAHUS PUHAHCOB OTYET

3a rogvHara, npukmodBama Ha 31 gexemepu 2020 .
4. J{aHbK BBHPXY J0X0AHTe (IPOAbJIKEHHE)

OrcpoueHnTe TaHbIY BEPXY NedandaTa ca CBbP3aHH ChC CleqHUTE 00ekTH B Gananca:

BpcMEHHA BPEMEHHA
pasiiuKa JaHbK pa3HKa JIAHBK
31.12.2020 31.12.2020 31.12.2019  31.12.2019
BGN '000 BGN '000 BGN '000 BGN '000
Hauwcieny v HeM3IUIATCHH JOXOIH Ha
(H3HYEeCcKY IANa U COLUATHA OCUTYPOBKA
CBBP3aHH C TAX 47 5 20 2

5. ITapu4ny cpeAcTBA H NAPHYHM ¢KBHBAJICHTH
31 nexemepHu

2020r. 2019r.

xXun. 8. Xun. ne.

INapyaHu cpeAcTBa B Kaca | pa3IlialaTesIH CMETKA 30,785 29,357
[Tapuusu cpeacTBa B pe3epBHA CMETKA 268 257
OO61LI0 MapHYHH CPeJCTBA M MAPHYHHA eKBUBAJIEHTH 31,053 29,614

Mapuanute cpecTBa B GaHKOBM CMETKU C€ ONMXBABAT C IUTABAIIM JIWMXBEHH TPOIEHTH, (a3upaHn HA JHEBHHTE
JIVXBEHH TNPOIEHTH N0 0aHKOBH nemno3uTd. CHpaBemMBaTa CTOMHOCT HA TNApUYHATE CPEACTBA € paBHA HA
OamaHcoBara.

Hacrosmure 1 6baemy B3eMaHUA Mo 0aHKOBH CMETKH Ca 3aJIKEHH Karo obesledeHHe 0 JOTOBOPH 3a GaHKOBU
3aeMu cmodeHd ¢ YHuKpenut bynGamk AJl, OBb AJl, banka JICK A/l u EHME (ben. 10). Bepxy mapudnute
CpelcTBa B CrieLiMaIHATa U pe3epBHA CMETKA € YUpeAeH 3anor B nonsa Ha PMOHD.

B pe3ynTaT Ha HanpaBeHWUTE aHAIW3H B NPHIOKEHATA METOAMKA 32 M3YHCICHHE Ha OYaKBaHH KpeIWTHHU 3ary6u Ha
ITAPHYHY CPEJCTBA U €KBHBWIEHTH, PLKOBOACTBOTO € ONpPEIENMNIO0, e He € HeoOXxoauma obe3leHKa Ha IapHIHUTe
CpeicTBa M eKBuBaneHTH. [lopanu ToBa Ipymara He € NpU3HANA NPOBH3HMA 33 00e3lleHKa 33 OYAKBAHU KpEeAUTHH
3ary6u kaxto keM 31.12.2019 1., Taka u kM 31.12.2020 1.

6. BseMaHus H mpeAnJIaTeHH pa3xoad

31 mexeMBpH

2020r. 2019r.

Xun. a8. Xun. n6.
Bsemanus no Takca ynpapiaeHue - @MOHUB 77 87
ABaHCH KbM JOCTaBIHIA R 18
Hpyru B3eMaHuA 100 45
06110 B3eMaHHS U NPEAILVIATCHH Pa3xoaH 177 150

Opyrute B3eMaHHA C€ OTHACAT 32 YCIOBHH TAaKCH €a Da3riekJaHe Ha KpeAWTH, NpefOCTaBeHH TapaHOuHM H
HeMHAHCOBH Pa3xoau 3a ObAeny Ieproay.
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©OHA @JIAT EAJ (IPEJUIITHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYHPABJIIEHHE B

BBJTrAPHS — ®JIAT EAJ)

IOSICHUTEJIHU BEJEXKHA KbM KOHCOIMTUPAHUA @PUHAHCOB OTYET

3a roguHaTa, NpHKIOYBama Ha 31 nexemBpu 2020 r.

7. MalIMHH ¥ CLOPBKeHHs, NPOrPAMHH IPOAYKTH, AKTHBH ¢ IPABO HA N0JI3BaHe

Tpancnopt- IIporpam- AxrtuBH C
CTonaHcKH Maumvsu 1 HI HH Apyru HpaBo Ha
Kommorpu HUHBEHTAD obopvaBaHe CpEACTBa TIPOYKTH JIMA MIOJI3BAHE 0610
Xun. n6. Xun. 8. Xun. n8. XUn. 8. XUn. 16. XU 76. Xun n8.  Xun. a8
Or4eTHa cTOlHOCT:
Ha 1 sauayapmn 2019 r. 62 10 22 49 35 6 - 184
IIpusnata Ha 01.01.2019
cbriacio MC®O 16 - - - - - - 138 138
Hpunodwura 4 - - - - - 4
Ha 31 nexemepu 2019 1. 66 10 22 49 35 6 138 326
IIpuno6urn 21 3 - - 36 - - 60
Ha 31 nexemBpu 2020 r. 87 13 22 49 71 6 138 386
AMOpTH3aLHA:
Ha 1 sayapu 2019 . (41) (10) (22) (34) 29) (6) - (142)
Hauucnena amopTm3anms
33 roAuHaTa (12) - - (13) 3) - (45) (73)
Ha 31 nexemepu 2019 . (53) (10) (22) (47) (32) (6) (45) (215)
Hauncnena amoptuzanys
3a TOAMHATA (18) - - (2) (15) - (45) (80)
Ha 31 pexemBpu 2020 1. (71) (10) (22) (49) (47) (6) (90) (295)
Banancosa cToliHocT:
Ha 1 sanyapu 2019 . 21 - - 15 6 - - 42
Ha 31 nexemspn 2019 1. 13 - - 2 3 - 93 111
Ha 31 gexemBpn 2020 r. 16 3 - - 24 - 48 91

IIpusHaTuTe aKTHBM ¢ MpaBo Ha IO3BaHEe Ca CBBP3aHM ¢ INPaBOTO Ha MON3BaHe Ha ogrica, B KOHTO ce IIOMEIaBa
T'pynarta.

8.1. IpmepHo npeanpusiTie B rpyna

C peweHue Ha npuHIMnana Ha ,,Doug OJIAT EAJT (npexumuo: ,,&OMCE ®JIAT“ EAJT) B nuuero Ha MPPB ot
03.04.2012 r u cnex 3acemaHne Ha ChBeTa Ha JupeKTopuTe Ha DOHIA, Ce Ch3daBa HOBO ApyxecTBO — ,,Donx 3a
ycToiiuuBo rpancko passuthe” EAJl ¢ xanmTan 500 xmmnea. JIpyKecTBOTO e permctpupaHo Ha 23.04.2012 B
AreRllys IO BIMCBAHKATA, KaTO KANMMTANBT € M3ILUIO BHeceH oT ,Donp ®JIAT EAJl (npeaummso: ,,&OMCEH
@JIAT™ EAJ). llenta Ha HOBOCB3TANCHOTO ABIIEPHO APYKECTBO € 1a WM3OBIHABA (UHAHCHpAHE MO eBpOIEHCKa
oporpama Jlxecuka, 1o cuiaTa Ha TPHCTPAHHO CHOpasyMeHHe ckitoueHo mexay EHWB, ,,@omp OJIAT EA]L
(mpeaumuno: ,,GOMCE OJIAT EAJD) u ,, VI P“ EAL

Ha 14.12.2015 e noamucano crnopasyMeHHe 3a NPeXBBPIIIHE W 3aMecTBaHe Mexay EUB, MPPE, ,,®VIP* EANl u
»®@oux OJIAI™ EAJl (mpegvmro: ,,0OMCE ®JIAT“ EAJT), cnopen koero, cumrano ot 01.01.2016r. mopamn
M3THYaHEe Ha aHraxuMeHra Ha EMB xbM wHMnmatuBarta J[kecuka, BCHYKH TpaBa M 3aabDkeHus Ha EUE mo
OneparusHOTO crniopasymMenue ce NpexsspiaT Ha MPPB, noxato He 3anoune fa GyHkumormpa OOHI MEHHIKBPA Ha
(buHaHCOBY MHCTPYMeHTH B Bbarapus EAJL

C Ilporoxon T3-12 ot 22 mapt 2017r. MHHMCTBEPBT Ha PETHOHATHOTO Pa3BMTHE W GIAroyCTPONCTBOTO, B
KayeCTBOTO My Ha MpeJCTaBIIBall gaBa paspemenue Gonn @JIAT na mpuaobue TBArOCPOUHH PUHAHCOBH AKTHBH B
OBIIEPHOTO OpykecTBO ,,DOHA 3a ycroiiumBo rpamcko passutie“ EAJ] Ha croitmoct 4,500,000 im.,
npexacTasiasamy 4,500 6pos HOBH, OOMKHOBEHH, HATMYHH, TIOMMEHHH aKIMM ¢ HOMMHAJIHA cToliHocT oT 1,000 1.
C ro3u axt u cnex pemwenye Ha CJI Ha doHma ot 28 mapr 2017r., ce NPUCTBNM KbM BIHCBAaHE HA MPOMSAHATA H

CBOTBETHO YBEJIMICHHE Ha Kanwuraia Ha ,,oH] 3a ycToiauBo rpaacko passutue” EAJL ot 500,000 us. Ha 5,000,000
JIB.
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®OHJI ®JAT EAJ (MPEIUIIHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABIEHHE B
FBJITAPHS — ®JIAT EAJT)
MOSCHUTEJHHA BEJEXKHA KbM KOHCOJIMANPAHUSA ®UHAHCOB OTYET

3a roguHara, IpHKIOYRama Ha 31 nekemepu 2020 .
8.2. UnBecTuins B ¢bBMeCTHO IPEANPUATHE

Ha 13.12.2017 r. e ckmodeH gorosop Mexny ,,Poux OJIAT* EAJT (mpemumHo: ,,OMCE ®JIAT EAJTD), ,,DoHx 32
ycroiunBo rpancko passurie” EAJ[ (DVIP), ,,Cubank” EAJ, ,,O6emumena brirapcka Banka“ AJl (OBB) u
»DBlrapcka koHcynTanTcka opranusamya EOOJT (BKO) 3a yupenssare Ha rpaxaancko apyxectso 3371 ,,OoHR
3a ycroiuusr rpagose” (OVI). Ilenta Ha HOBOCH3A3AEHOTO APYKECTBO € YYAaCTHE B MPOLEAYPA 34 Bh3JIAraHe Ha
00mmecTReHa MOPBYKa ¢ MpeAMET ,,Hi3mbiHeHHe Ha PHHAHCOB MHCTpyMeHT DOH/ 33 IPaACKO PasBHTHE, GUHAHCHPAH
¢BC cpenctsa oT OnepaTdBHa mporpama ,,Permonn B pactex® 2014-2020. JIpyKecTBOTO C€ YIPaBIABa CHBMECTHO
OT BCHYKHM yupermurenu. ChriacHO YUpeIHTEIHHA AOTOBOP AeNsT Ha I'pynmara BB ®VI e 45%. IIpes 2019 r.
I'pynara ¢ unsectupana 20 xwris. B [I33]] ,,@oHx 3a ycroiiausu rpagose” (OVT).

9. IlpenocTaBeHu 3aeMu

31 nexemBpH

2020r. 2019r.
XUl 6. Xun. 18.

IIpenocTaBeny 3a6MH Ba OOIIMHY U JPYTH HECBLP3aHHU JIMLA 193,371 178,235
Hauucieny v Hew3nnaTeH! JIUXBY TI0 MPENOCTABEHH 3a€MH Ha
OOIIMHY U JPYTH HECBBP3aHH JIHLA 110 123
O6e3ueHKa Ha B3eMaHUs MO TIPEAOCTABEHH 3aeMH Ha OOIIHHN K
JPYTH HECBBpP3aHH JIULA (5.291) (5,243)
IpenocTaBeHH 32eMH Ha OOIUMHM H APYTH HECBLP3aHH JIMNA,
HETHO 188,190 173,115
IIpenocTaBeHH 3a€MU 3a IPOSKTH 3a IPAJICKO PA3BUTHE IO
nmporpama JI;kecrka ¥ IpefocTaBeHu 3aemu upe3 VI 47,132 48,781
HauncneHy 1 HeM3IUIATeHH JIMXBH 23 25
OO6es1ieHKa Ha B3eMaHMs N0 NPEAOCTABEHH 3a8MH (1,047) (1,043)
IIpenocTaBenH 3aemu — iporpama xecnka u ®YT, HeTHO 46,108 47,763
0610 npegocTaBeHn 3aeMHU 234,298 220,878

IpepocrapennTe 3aeMu B pasmep Ha 193,371 Xmil. JIB. DpeACTABNABAT KPESXUTH OTIYCHATH Ha OGINMHH, YETHpPH
MECTHM MHUIIHATHBHM TPYIH W TPH ABPXKABHH ApyKecTBa. EnHa wacT oT mpeaocraBeHmre 3aeMu — 97,825 xu. 1s.
Ce M3MON3BaT 32 MOCTOBO (MHAHCHpaHe IO eBpomneficku mporpamu, a 95,546 Xun. JB. ca 3a KpeIHTHpaHe Ha
co0CcTBeHH AeHHOCTH Ha O0ITUHATE.

Kbm 31.12.2019r. 3aemmTe 32 MOCTOBO (HMHAHCHpaHe M 3a KpeOWTHpaHE HAa COOCTBEHH AeHHOCTH ca GHIM
csoTReTHO 91,534 xwmn. nB. B 86,701 xun. nB.

IlpenocraBeHHTE 3aeMH 3a MOCTOBO (MHAHCHpaHe M 3a KpeAUTHpPaHEe Ha COOCTBEHH MACHHOCTH ca TIABHO
ofesneueHy gpe3 0CoOeH 3al0T BEPXY ObeIHTe B3eMaHHA Ha OGIMMHATE MO JIOTOBOPHTE 33 6€3BH3ME3HA IOMOII
u Gbaemure cOOCTBEHH NpHXoaH Ha obmmHMTe. IIpenocTaBeHuTe 3aeMu 10 mporpama Jlxecuka | upes ®VT ca
06e3neYeHHd ¢ pasiAueH THI 00e3NeueHIA (MIMOTEKH Ha 3eMs H CTpajii, 0co0EeHH 3aN03H Ha B3EMAHHS H AP.), KOUTO
IO BCAKO BpeMe TpaOpa fa HaaBuImapar 125% oT pazMepa Ha HEIUIATEHHTE KbM MOMEHTA TaBHULM, JTAXBY U TAKCH
1O KpeJuTa.

Hacrosmute 1 6baemu B3eMaHus Mo npeaocTaBeHy 3aemu ot OJIAT ca 3aI0KeHH KaTo 06e3IIEYeHHE 110 JOTOBOPH
3a GaHKOBH 3aeMHM, CkmodeHd ¢ YHuKpenur Bym6ank AJl, OBB AJl, Bauka JICK AJl u Esponelickata
nHBecTAIMOHHA (anka (Ben. 10).

KoM 31.12.2020r. I'pynara uMa crodenn 21 goroeopa no mporpama Jessica Ha o6iia cToifHOCT 67 MMI. JIB, KAaTO
BCEKH OT 3aeMUTE HMa JIRA IO JIAMHTA:
¢ Ilommamur ,,EWB“/,, OM®HB B pasMep Ha 31,639 xmias, oT kouto mpes 2020 ca yceoenn 671 XuiJB | ca
noraceHu 2,101 xwi.mus.
e Tlognmamur ,,Crdunancupane*/,,OVI'P“ B pasmep Ha 35,394 xun.ns, kato mpes 2020 ca ycoern 671 XuLJIB U ca
noraceHu 2,174 xu.ns.
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POHJ ®JAT EAJ (ITPEJUITHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B

BBJITAPUS - ®JIAT EAZT)

HOACHUTEJHHU BEJEXKHA KbM KOHCOJIMAUPAHNA ®UHAHCOB OTUET

3a roguHaTa, npHKmouBama Ha 31 gexemppm 2020 r.

9. IlpemocTaBenm 3aeMH (MPOABKEHHE)

KoM 31.12.2020r. I'pynara uma ckmoueHd 31 noroBopa 3a KpeauT KaTo 4acT OT ydacTuero Ha I'pymarta B JI33]1
,»@OHJ 3a ycToiuMBY rpafore”. O0mara croiiHoct Ha morosopure ¢ 83,421 xun 1. Yactta npenoctaseHa ot ®VI'P
EAJl ycoena mpes 2020 1. e 1,320 xmnJB, H noracsBaHmsATa ca B pasmep Ha 36 xml JB. (3a 2019 T. e umano

yC¢BOABaHHA 3a 385 XM B U € HAMAJIO NOTacABAHHA).

OGesnenkata Ha B3eMaHWATa MO NPENOCTABEHH 3a€MH € NpaBeHa ChIIaCHO mpueTata npe3 2018 r. or I'pymara
[MonuTHka 3a 00e3LEHKH NIPH KPEIUTHH 3aTYOH, KOATO € B ChoTBeTCTRHE ¢ MCDO 9,

ITpoMenuTe B Ha9MCICHHTE 00E3IIEHKH Ha MpeaocTaBeHn 3aeMH mpe3 2020 1. 1 2019 . ca, KakTo creapa:

Havajno cango Ba xopeKkTHBa 3a 3ary6u xpMm 1 sHyapu 2019 r.,

u3gHucaeHo no MCQO 9
VBenuueHHe Ha KOPEKTHBA 3a KPeAUTHH 3ary0H,
IPU3HATO B Iedanba Wi 3ary6a mpes 2019 1.

Creronnne xbm 31 aexemepu 2019 r.,

VBenudeHAe Ha KOPEKTHBA 33 KPEAUTHH 3aryou,
IIPH3HATO B Iledanta HiH 3aryba mpes rognHaTa

Crnerosinme kbM 31 gexemapu 2020 r.

10. 3aab/EKeHHsA IO 32€MH

3anbInKeHHs [I0 PEBONBHPAILl 38€M KbM
YHuKpeIuT

3axpmKxeHHsa 0o peponBHpal 3aeM keM JJCK

3aBIDKEHNS IO JBIATOCPOUEH 33€M KBM
YHukpenur

3ansiDKeHns O pepoBHUpaI 3aeM ksM OBB
3arpIpKeHnd o peBoMBHpanI 3aeM kbM OBB

3ampipKkeHna o 3aeM ksM EVB

Pazcpouenn Takcn o ZOroBOpH 3a KpeIuT
HaunciieHd AbIHKAMHE JTHXBA
0010 321b/IKeHHS 10 0AHKOBH 32eMH

3anpipxkeHus 1o 3aeM ot DMOUEB
0010 3aan/oKennda mo 3aem ot ®MOHUDB

O01mo 33IB/IKEHHS 10 3a¢MH

Obesyenxa Ha é3emanust
no npedocmaseHy 3aemu

(5,987)

(299)
(6,286)

(52)
(6,338)

31 nexemBpHu

Kpaen mamex 2020 r. 2019 r.

Xun. ne. Xui. ne.

aBryct 2021 1. 38,000 30,000

Maif 2024 r. 3,718 21,218

HoeM. 2023 r. 17,143 22,857

HoeM. 2023 r. 34,117 39,116

OKT. 2025 1. 31,222 10,481

10 240 M. OT IOCNEAHOTO 13,691 )
HCKaHe 3a YCBOABAHE

(308) (341)

21 21

137,604 123,352

1ouH 2035 1. 21,196 22,615

21,196 22,615

158,800 145,967

- Pesoneupawuar 3aeMm ot VHukpemuT Byn6ank AJl e cxmoden Ha 31.08.2018 u e ¢bC CPOK OT JBE IOJHHH,
karo keM 31.12.2018 e ycBoeH m3usno. JIOTOBOPEHHAT JNMXBEH MNPOLEHT IO TO3M 3aeM € Ha Oasza OJIIT mwmnoc
Hagbaska. Ha 15.07.2020 e cxnoueH aHeKc 3a yObIDKABAHE HA CPOKA C €/(HA TONWHA K YBENMYABAHE HA CyMaTa 1o

JIOTOBOPA, KaTo 3a¢MBT € yBenuueH Ha 38,000 xun 1B,
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®OHJ ®JAT EAJ (IPEAUNIIHO: ®OHJ 3A OPTAHHUTE HA MECTHOTO CAMOYIIPABJIEHHE B
BBJTAPHA — DJIAT EAJ)
MOSICHATEJHH BEJEXKH KbM KOHCOJHINPAHUS ®UHAHCOB OTYET

3a roauHaTa, npuKIoYBama Ha 31 gexemspu 2020 r.

10. 3agb/KeHnst MO 3aeMHU (IPOABIIKEHHE)

- Ilo nmorosopsT ¢ banka JICK, nefictam xeM kpas Ha 2020, ca ycBoend 3,718 xwiis. (kem 31.12.2019 ca
ycBoeHH 21,218 xwun.iB). JIoroBOpeHUSsT IMXBEH MPOLIEHT MO TO3H 3aeM € Ha 6aza OJIII mmoc HagGaBka.

- JloroeopsT ¢ YHuKpemut Byn6anx AJl or 22.11.2016 r. e 3a 40,000 xm1.1s., 32 cpok oT 84 mecena. KsM
31.12.2020 ycsoenara cyMa e 17,143 xun.ms. (koM 31.12.2019r, ycBoeHaTa cyMa € 22,857 Xun.jB.). JJOrOBOpEHHAT
JMXBEH MPOLICHT IO TO3M 3aeM € Ha 0aza OJIII mmoc Hagbaska.

- Ha22.11.2016r. e ckmodeH n0orosop 3a pesonsupan kpeaut ¢ OBB AJ] Ha ctoiinoct ot 20,000 Xun.eBpo 3a
cpok ot 84 mecera. Knm 31.12.2020 ca ycsoenn 17,444 xun.eBpo (34,117 xmie.). Ksm 31.12.2019 ca ycBoenu
20,000 xmn. epo (39,116 xmnnp.). JIOTOBOpPEHHAT NWMXBEH MPOLEHT IO TO3M 3a€M € Ha 0a3a IMECTMECEUYCH
EURIBOR mmoc Han6aBka.

- C Bareka OBb A]l e cxmodeH H ome e€XWH A0TOBOp 3a 3aeM Ha 12.10.2018 Ha croiHoct 40,000 xun JB.
VcposBanusata mo mHero keM 31.12.2020r. ca 31,222 xwnas. (keM 31.12.2019 ca Gwm 10,481 xmmis.).
JoroBopenmsT JINXBEH NPOLEHT IO TO3M 3aeM e Ha 6aza OJIII mwmoc Hanbaeka.

- Ha 27.07.2020 e ckmoueH noroeop 3a 3aeM ¢ Eppomeiicka Wusectuimonna Banka (EUB), Ha cToifHOCT
25,000 xun.espo unu 48,895 xwi.yB. YcpoABaHMATA 11O Hero KbM 31.12.2020 ca 13,691 xun js.

OGesneuenuara no G6ankopuTe 3aeMd oT YHukpemur BynGauk AJl, OBB AJl, Banka JICK AJl u Esponeiickara
WusectuiionHa banka, BKIIOYBAT 3al0r BbPXY HACTOAIINTE B GBbASIM B3eMaHus no GaHKoBM cMeTku Ha I'pymara u
HACTOAIINTE M OBACINY B3eMaHuA 1o npenocrapenu 3aemu (Ben. 5 u Bei. 9).

Ha 30 mait 2012 r. e moamucaHo ONEpaTHBHO cIopasyMeHme Mexay EBpomeiicka mHBecTMIMOHHA Ganka (EUB)
(3amectena or MPPB ot 01.01.2016 r.), ,,00HA 3a ycToiiumBo rpaicko paseurie Ha Codus™ EAJl (®VIPC) u
»®oun OJIAT™ EAJI (mpeavmso: ,,PoHA 3a OpraHATe Ha MECTHOTO caMOympaBieHue B Brarapus — GJIAT” EAJT)
ceriacso xoeto EWB npenoctasa Ha @VI'PC cpoueH ycrnoBeH 3aeMm B pazMmep Ha 24,600 xwmr. 1B. Llenta Ha 3aeMa e
na TpenocTaBd (HMHAHCHpaHE 33 MOJXOMAINH NPOEKTH 33 TrPaiCKO pasBUTHE IO HHUIHATHBA ,, JESSICA®
(CbBMecTHa eBpoONEiicka MHHIIHATHBA 33 YCTOWYMBH HHBECTHMLHY B FPAACKH PalioHH).

@®YI'PC cnexsa na ABpKHE 3aeMa B CMETKAaTa 3a YCBOSABAHe N0 OTIYCKAaHE HA CPe/CTRa 3a (MHAHCHPAHE Ha
TOIXOISIIK NPOEKTH 32 TPaJCKO PasBUTHE Upe3 JlorosopH 3a ¢HMHaHCHpaHe Ha npoekTd. 110 CMeTKaTa 3a YCBOABAHE
cneiBa Ia C€ HAYWCIABA TOJUIIHA JIMXBa, NOTOBOPEHAa MEXIy cTpaHmte. HaumcneHara JiMXBa MO CMETKAaTa 3a
YCBOABaHE CE/Ba a Ce KAUTAIA3AP2 B 100aBsA KBM CPENCTBaTa, KOHTO MOraT ja (bOaT NpeaoCTaBeHH Ha Kpaluu
HoJIydaTenu no JJoroBopu 3a ¢pHHAHCHpaHE HA MPOEKTH.

Cpezcreara oT 3aeMa MOTaT Aa CE H3ION3BAT caMo 3a GHUHAHCHpaHe Ha IPOEKTH 3a TPajCko pasBuTHE. Bewukm cymu
MBIVIATEHA OT KpalHH MOTy4aTeld [0 NOroBOPH 3a NMpPEOTCThIBaHe Ha 3aeM WHIH JJOrOBOpH 33 KAaIHTAIOBO
HHBECTHpAHE C¢ BHACAT IO ,,PesepBHa cMeTka™ | ce appxar or OVYI'PC B Hes Ao HACTHIBAHE Ha AaTa 3a IUIAMAHE
kM EWB. ®VI'PC m3nnama Ha EMB Ha Bcika Oara 3a IUIAliaHe CyMma paBHAa Ha IONOXKHTEIHOTO Calio Ha
pesepeHaTa cMeTka. JlaTuTe 3a InamaHe ca Ha MOCISIHHS IEH Ha BCEKM HieCTMecedeH MEpHol Clel JaraTta Ha
OTIIyCKaHE IO TIafierka.

Ha 14.12.2015 e noamicaHo criopasyMeHHe 3a NPeXBEPIAHE U 3aMecTBane Mexay EUB, MPPB, ,,®VI'PC* EAJl n
»@oHn QJIAI EAJl (npenummo: ,,@OMCE ®JIAT EAJ), cnopex koero, cauraHo ot 01.01.2016r. mopamu
n3THUaHe Ha anraxmmenrta Ha EMb koM mAunmatusara JDKECUKA, Bcuuke mpaea H 3amemkeHnsa Ha EWD mo
OnepatvBHOTO cHopasyMeHHe ce pexBhpiuxa Ha MPPB (VO ma OIIPP).

Ha 08.07.2016 r. 6¢ noanucano CnopasymeHne 3a nsMeHeHue Ne 5 kbM OniepaTHBHOTO criopasyMeHHe oT 30 Maii
2012 r. o cunara Ha TOBa cnopasyMeHue, KbM 31 okroMBpu 2016 r. cymara Ha ISUTIOCTHOTO ,,ChUHAHCHpaHE"
CJIc/IBA Ia € KaTO MAHMMYM PaBHO Ha CyMaTa Ha Y CJIOBHHS 3a€M.

Ilpes 2017 r. 6e vAMNMHpaHa NpoOIEKypa MO NPEXBHPIAHE HA IIPaBaTa M 3aIbibkeHuata Ha YO na OIIPP mo
orHOmeHne Ha OnepaTHBHOTO CHOPasyMeHHe KbM ,,P0H MEHMIDKBD Ha (DMHAHCOBHUTE MHCTPYMEHTH B Brarapma™
(®M®UEB) EAJl. B Tasu Bpb3ka, YnpaeutenHusT u Hamzopuust cneer Ha ®VIP EAJI B3exa Heo6XoIuMuTE
pelienus 3a noamucease Ha CropasyMeHHe 3a NPeXBBPISTHE H 3aMecTBaHe Mexay MPPB, ®JIAL, ®VIP u
OM®@UDB. Heobxomumo Ge M paspemenwe Ha eQHONHMYHHA COGCTBEHHMK Ha KammTana Ha ®JIAT — JIepxasara,
MpeICTaBIBaHa OT MEHUCTBPA Ha PErMOHATIHOTO PasBUTHE U OnaroycrpoiicTBoro. Paspemenuero O¢ moaydeHo Ha
9 noemepm 2017 r. , a CnopazyMeHnueTo e moammcano na 14.02.2018 r.
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@®OHJ ®JIAT EAJ (IPEAUINHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B
BBJTAPHA — ®JIAT EATY)

NMOACHUTEJJIHHA BEJEXKHA KbM KOHCOJTUTUPAHUS ®PHUHAHCOB OTUET

3a roagunaTa, MpHKMOYBaIA Ha 31 gexemepu 2020 T.
10. 3agb/KeHHA MO 3a¢MH (POAB/IKEHHE)

Bse BpB3ka ¢ ropeomucaHoto CriopasyMeHMe 3a IPeXBBPJIIHE H 3aMECTBaHE, Npe3 rOAMHATa (¢ MHHIMMPAHO M
chriacyBaneTo Ha CnopasyMmeHue 3a u3sMeHeHHe Ne 6. Llenta My e ja ypelu B3anMOOTHOIEHHAT2 Mexay PYIP
EAJl, ®orn ®JIAT EAJl (npemmmuo: POMCE OJIAT EAJl) u ®MOUB EAJL, ciien Kato NOCIEIHUAT MOEMe
OTTOBOPHOCTTA [0 ynpaeieHue Ha unniMaTueara JESSICA. Ilpes 2017 r. 6sxa noiyveHHd BCHIKM paspelicHHs 32
CKIOYBAHETO Ha TOBA CIOPa3yMeHue, ¢ H3KIIOYEHNE HA Pa3PEIICHHETO OT MHHHCTBPA Ha PETHOHATHOTO Pa3sBUTHE H
61aroycTpoicTBOTO, B Ka9€CTBOTO My Ha mpuHumMnan Ha DJIAT. CnopasymeHnre 3a u3meneHue Ne 6 e IOANMMCAHO Ha
19.02.2018 r. Cebrnacuo ToBa cnopasymenne ®VIP msmmama Ha ®MOUB Ha Beska nata Ha miamase (15
dbespyapw, 15 mali, 15 asrycT u 15 HoeMBpH) cymara Hammpama ce no Gananca Ha PesepBHaTa cMeTka HamaneHa
CBC CpeicTBaTa, IVIATEHH 3a W/WIH PE3epBMPABM 3a IUIAIIAHE HA TAKCa YIpaBlieHWe. YCBOABAHMA 10 BpeMe Ha
ITepropa Ha peviHBECTHPAHE CE M3BEPIIBAT CIICH H3NMPAINAHEe Ha MUCMEHO YBEIOMIIEHHE 3a YCBOsBaHe 10 PMPUE.

11. 3ajbKeHHA KBM NEPCOHAJIA H 32 COLHAJIHO OCUTYpPsABAHE

3agbinKeHs KbM NEpCoOHAIa M 3a COITMAIIHO OCUTYPABAHE Ca pasnpeaeyieHd KaKTo ClIeaBa:

31 nexeMBpH

2020r. 2019r.

Xuwi. 16. XU N18.

3aIbDKeHHA KbM EpCOHAIA 194 142
3ambIDKeHHA 32 OCHTYPOBKH 28 22
06110 3aabLTKEHHS KBM HepCOHAIa H 33 COLMAJIHO OCHIypsIBAHE 222 164

12. 3aabJoKeHHs 32 KOPHOPATHBEH JAHBK
IIpoMeHuTe B AaHBUHNTE 3abikeHus npe3 2020 1. u 2019 1. ca, KakTo ciaensa:

31 mexkeMBpH

2020r. 2019r.

Xun. ne. Xun. ne.

3agnirkense 32 AaHBIM KbM 1 snyapu 117 56
ITnaTen maHbBK Ipe3 roquHATA (388) (320)
Hauwucnen nanbk 3a roqunara (bei. 4) 396 381
3agb/KeHHe 33 JaHBIM KbM 31 TekeMBpH 125 117

13. Apyru 3aqb/KeHHSA

31 mexemBpHu

2020r. 2019r.

Xun. n18. Xun. 8.

Jpyru 3ambioxeHAs 310 332
6 .m.y Ycnosna maxca 3a pazenesjicoarne Ha kpedum 144 58
Tapanyua 3a usnennenue 65 131
3aovnocenusn kem docmasuuyu 49 47
3advadxcenuss no nusuL2 50 94
Apyeu 2 2
O6mo Apyru 3aAb/OKeHNA 310 332
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®OHJ, ®JAT EAJ (IPEJAMIIHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPARJIEHHE B
FBJTAPHS — ®JAT EAX)
MNOSICHAUTEHHA BEJEXKH KbM KOHCOJIUANPAHUA ®PHHAHCOB OTUET

3a roauHara, NpHKIoYBama Ha 31 gekemapu 2020 .

14. OcHOBEH KaMHTAT H Pe3¢PBH

14.1 OcHoBeH aKIIHOHEPEH KANMTAJ
31 mexemBpH

2020r. 20109r.

Xun. 8. Xun. ne.

90,000 6pos 0OHKHOBEHM aKIIMM ¢ HOMHHANIHA cTolHOCT oT 1,000 11B. BeAka 90,000 90,000
OG0 0CHOBEH KAIIUTAJ 90,000 90,000

Kem 31 gexemppu 2020 r. 1 31 nexemBpu 2019 r. M3fageHIAT perHCTPHPAH KAMUTAN € M3IEIO IUIATEH.
14.2 3axoHoBH pe3epBH

3akoHoBute pesepe ce ¢opmupar ot ,Donn PJIAT“ EAJ] (mpemummo: ,POMCE ®JIAT“ EAJ), kato
pasmpenencHue Ha nevanbara 0o peia Ha Wi 246 oT ThProBekus 3akoH. Te ce 3afelT HOKATO ZOCTHTHAT €IHa
JeceTa WM II0-TOMsIMA YacT OT kamurana. M3TouHHuM 3a GopMHpanHe Ha 3aKOHOBHTE PE3EpBHU Ca Hai-MaiKo €7Ha
zeceTa 4acT OT HETHaTa meyanba, MPEMHH OT eMHCHH Ha aKMHU M CPEICTBAaTa, NMPEABHICHH B YCTaBa WIH IO
peleHne Ha o6moTo cr0panHie Ha aKIMOHEPHTE.

3aKOHOBHTE PE3EPBH MOTAT Aa ObAAT M3NON3BAHM €IMHCTBEHO 33 OKPHBAHE HA 3ary0H OT TEKYIIHS ¥ TPEIXOIHH
ordeTHH nepronu. KM 31.12.2020 r. 3akoHOBHTE pe3epBH BE3IH3AT Ha 3,484 xun. nB. (2019 r.: 3,142 xmn. 1B.).

15. Pa3npenesieHn AMBHACHTH

CsriacHo pasnopexane Ne 1 ma MC ot 20.07.2020 r. mpe3 2020 r. ca pasnpeneieHH THBHACHTH KbM €HOIAYHUSA
axuuoHep B pasMep Ha 1,542 xmn. 1B. (2019 r.: 1,558 xmn. sB.). JIUBHAEHTHT Ha eqHa akmma € 17,13 as. (2019 r.:
17,31 aB.).

16. AHraUMeHTH W YCJIOBHU 3abJIKEHHST

HpaBsnau nexose

KoM 31 nexempu 2020 1. u 31 nexemBpu 2019 r., cpemty I'pynaTa HAMa 3aBeIcHI PaBHH HCKOBE.

3aeMHM aHra;KHMEHTH

Ksm 31.12.2020 r. I'pynara uma IoeTH 3a€MHH aBTXKHMEHTH 10 12 CKIFOYEHH JOTOBOPa 3a KPEIHT ¢ OOIMMHMY, Ha
obma croitHocT 26,701 XHinB., Ge3 W3BBPIIEHH YCBOABAHMA KBbM Kpas Ha rofMHarta. 3a MpeAXoJHaTa ToIHHA
CBOTBETHO J0roBopHTe ca 0wy 12 Ha o0ma croitHoct 28,125 xuiis.

17. OnoBecTABaHE HA CBLP3aHHU JIMNA

CheTaB Ha CBBP3aHUTE JIHIA

AKXU¥OHEp — emHONMUEH cOOCTBEHHK - PenmyGnuka Buirapus, upes MunuctepetBo Ha PerroHanHOTO Passurtue u
braroycTpoiicTBOTO MpHTEXaBa ©IHOAWYHO aknuure Ha ,,Qomn @JIAT EAJl (npemmmno: ,,@OMCE ®JIATH
EAT).

DoHp 3a ycTOHYMBO rpancko passutue EAJl e mbmiepHo apyxectBo Ha ,,@onp OJIAT EAJL (npeaumHo: ,,&OMCB
DJIAT“ EAJ), ¢ ocHOBeH kammran B pasmep Ha 5,000 xmn 1B., BHeceH ot ,,@onn OJIAT EAJI (mpemwmiso:
»@OMCE ®JIAT* EAJD).

331 ,,@oup 3a ycroiiunsu rpajgope” (PVI') — cbBMECTHO KOHTPOIHPAHO APYKECTBO.

Bn3narpazkaeHnst Ha pPbKOBOAEH MEPCOHAN
ITpe3 2020 r. pasxoauTe 3a Bb3HATPaXK/ICHAA HA PHKOBOAEH MEPCOHAN ca 599 xu. niB. (2019r.: 418 xuu. jB.).

CienKn cbe cBbP3aHH JIMLA
IIpes 2020r. I'pynaTa OTYHTa PHXOIHM OT TaKca yNpaBIeHHe M Takca aHraxument ot OVT B pasMep Ha 94 XL JiB.
(2019: 28 xun. 51B.), mo kouto I'pynara mMa B3emaHe OT 36 xw. 8. k6M 31.12.2020r. (31.12.2019 r.: 8 Xux. JB.).
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OOHJ ®JIAT' EAJ (TPEAUIIHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B
BBJTAPHS — ®JIAT EANT)
NOACHUTEJHH BEJEXKU KHbM KOHCOJMUNINPAHUSI ®UHAHCOB OTYET

3a rogmHaTa, npuKIroYBama Ha 31 nexemepu 2020 r.

18. Lieu 1 NOIMTHKA 32 ynpaBjieHHe Ha GUHAHCOBUS PHCK

OcHopHuTe ¢uHaHCOBM MackBH Ha I'pynaTa BKIOYBAT JMXBOHOCHH 3a6MH U IPHBIEYEHH CPEJICTBA, H THPTOBCKH H
ApYTH 3aabbkeHud. OCHOBHATA LieN Ha Te3H (QMHAHCOBH HHCTPYMEHTH € [a Ce OCHTYpH (uHAHCHpaHE 3a JAeHHOCTTa
Ha I'pynara. I'pynata npurexasa QpMHAHCOBH aKTHBH KaTo HAPUMED, MPEIOCTABEHH KPEJWTH, TapHIHH CPEICTBA H
KPaTKOCPOTHH JETIO3UTH, KOMTO BB3HUKBAT IPAKO OT AEHHOCTTA.

Hpes 2020r., kakro u mpe3 2019r., I'pynara He e mpHTekaBajla H HE € ThPryBaja ¢ JEPHUBATHBHH (PHHAHCOBH
HMHCTPYMEHTH.

OcHOBHHTE PHCKOBE, POM3TAYALIM OT (PMHAHCOBHTE HHCTPYMEHTH Ha 'pynara ca JHXBEH PHCK, JTMKBUIEH PHCK,
BAyTE¢H PUCK U KpeauTeH pucK. [lonurukara, KoATO pLKOBOICTBOTO Ha ['pynata mpHiara 3a ynpaBJeHHe Ha Te3H
PHCKOBE, € 06001IeHa TI0-10ITy.

Juxeen puck

I'pymata e m3snoxeHa Ha pHCK OT NPOMfAHA B NA3aPHHUTE JIMXBEHW MPOLEHTH, OCHOBHO, IO OTHONICHHE
ABITOCPOYHUTe CHM (YMHAHCOBY NAcCHBU C MPOMEHIHB (ILTABAII) JIMXBeH npoueHt. Ilonuthkara Ha I'pynara € ga
YNPABISIBA PA3XOMMTE 3a JTUXBH IPE3 TIPEIOCTABIHE HA 3a6MH C [UIABAINY JIAXBCHHA POIICHTH.

B rtabimuara no-gony, € MPEACTaBEH aHANM3 HAa YyBCTBUTENHOCTTA KbM Bb3MOXHHTE NPOMEHH B JIMXBEHHTC
TPOLICHTH ¢ eeKTa MM BBpXy MedantaTa IpelH JaHbIK (dpe3 edekTa BbPXY 3aTbDKEHHS H TIPEJOCTABEHH 3a8MH C
IU1aBaly JIMXBEHU POIEHTH), IIPH YCIIOBHE, 46 BCHYKH APYTH NPOMEHINBH C¢ IPHEMAT 33 KOHCTAHTHH.

Veenuuenne/

HamManenue Edekr eppxy

B JIHXBEHHATE negandata npeau

IPOLICHTH JMAHBIH

Xun. 1e.

2020r.
HomyuyeHu 3aeMu B €BpO +0.5% (239)
ITomy4eHn saemMu B TeBa +0.5% (450)
IIpenocTaBenn 3aemu B eBa +0.5% 1,078
Iomydenu 3aeMH B €BpPO -1% 478
[Momy4enu 3aemu B JieBa -1% 901
[IpenocraBenu 3aeMH B IeBa -1% (2,156)
2019r.
Tloxy4enu 3aeMH B €BPO +0.5% (196)
[Momy4enn 3aemu B nepa +0.5% (423)
IIpenocTaBenH 3aeMu B JICBa +0.5% 1,004
ITonydeHu 3a€MH B €BpPO -1% 391
IMonyuenu 3aeMu B JieBa -1% 846
IIpemocTaBeHw 3aeMu B JieBa -1% (2,008)
Jluxeuden pucx

EdexTuBHOTO ynpaBieHWe Ha JMKBHOHOCTTAa Ha I'pynarta mpemonara OCHTypsBaHe Ha AOCTATHUHO OGOPOTHH
CpPeACTBa, MPEAMMHO, UPE3 MOATBPKARE Ha ONpe/ieNieH NapudeH Pecype Mo cMeTKa. H3roTss ce IuIaH 3a JBIDKEHHE
Ha NapHYHUTE NMOTOLM HA OCHOBAa Ha OIOMKETH, KOMTO Ca KPaTKOCPOYHH, a CBHINO Ha (asa Ha MBATOCPOYHOTO
IUTAHHpAHE.
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®OHJ PJIAT EAA (MPEAUIITHO: ®OHJI 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B
BBJITAPUSA — @JIAT EANY)
MNOACHUTEJHHA BEJEXKH KbM KOHCOMUANPAHUA ®HHAHCOB OTUET

3a ropuHara, npuKnodYBama Ha 31 xexkemspu 2020 r.
18. Hend 1 MOAUTHKA 32 ypaB/ieHHe Ha GUHAHCOBHSA PHCK (IIPOTBIKEHHE)
Jluxeuden puck (npodenxcenue)

KoM 31 nexemBpH, najfexHaTa CTpyKTypa Ha (MHAHCOBHTE M JPYId NAcHBM Ha I'pynara, Ha 6a3a Ha JOTOBOPEHHTE
HEIRCKOHTHPAHH IDTAIIAHKA, € MIPEeICTABEHA MO~T0My:

ITacuBu

KbMm 31 pexemBpu 2020 r.

Ha <3 mecena 3-12 1-5 > 5 rogunn O6mo
TIONCKBAHE Mecera TOJHAHH
XU N8. Xun. ne. Xui. n8. Xun. ne. XUR. 18. XU 16
JInXBOHOCHHM 3aeMH H
TIPUBIICYEHH CPEICTRA - 266 44,469 83,159 13,640 141,534
IIprBnedeHr cpeACTBA II0 3aeM
OMDPUB - 7 1,368 8,024 11,797 21,196
TBproscku u Apyru
3aTbDKCHHA - 207 34 69 - 310
- 480 45,871 91,252 25,437 163,040
KbMm 31 nexemBpn 2019 r.
Ha <3 wMecena 3-12 1-5 > 5 ropuam O6mo
TIOHMCKBaHE Mecera TOAHHA
Xun. ne. Xun. ne. XUR. 78. Xun. 8. Xun. n8. xun. ne.
JIMxBOHOCHH 3aeMH B
NPUBIICUCHU CPeACTRa - 289 36,461 80,554 10,582 127,886
IMpuBnedeHn cpeAcTBa MO 3a€M
DOMOHUB - 7 1,644 8,264 12,700 22,615
TBproecku u Apyru
3aTBIKEHAS - 184 34 114 - 332
- 480 38,139 88,932 23,282 150,833

MartypuTeTHaTa CTpYKTyPa Ha akTHBUTE H nacuBuTe KbM 31 nexemppu 2020 T. ¢ M3TOTBeHa Ha 0a3a 0YaKBaHHATA HA
PBKOBOACTBOTO OTHOCHO BB3CTaHOBIBAHETO/YPEKIAHETO HA CyMHUTE:

AKTHBH

ITapyHY cpeacTBa H NAPUYHN EKBUBAJIEHTH

Jpyru B3eManus
IIpenoctraBenu 3aemMu

00110 aKTHBH

IlacuBn

3ambnKeHH 10 3a6MH

3aammKkeHHd 0o 3aeM oT ®MOUB

Hpyru 3axbInKeHUs
Ob1o nacusu

Ho 1 200una Hao 1 200una Obua cyma
31,053 - 31,053
177 - 177
126,440 107,858 234,298
157,670 107.858 265.528

Ho 1 200una Hao 1 200una O6uia cyma
43,736 93,868 137,604
1,375 19,821 21,196
241 69 310
45,352 113,758 159,110
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®OHJ ®JAT EAJ (IPEJUIIHO: ®OHJ] 3A OPTAHHTE HA MECTHOTO CAMOYIIPABJIEHWE B
FBJITAPHS — ®JIAT EAXN)
MOSCHUTEJHH! BEJEXKH KbM KOHCOJIMIUPAHUS ®UHAHCOB OTYET

3a roanHaTa, IpHKRoYBama Ha 31 nexemspu 2020 r.
18. Ilesm H NOJMTHKA 32 yIIpaB/ieHHe HA PHHAHCOBHS PUCK (IPOTBILKEHME)

Jluxeuden puck (npodwiscenue)

MarypureTHaTa CTpyXTypa Ha aKTHBHTe U IacuBuTe KM 31 nexemspu 2019 T. ¢ m3rorBeHa Ha 6a3a OYAKBAHMATA HA
PBHKOBOJICTBOTO OTHOCHO BBh3CTAHOBSIBAHETO/YPEXKNAHETO HA CYMHUTE:

AKTHBM Ho 1 z00una Hao 1 200una Obwa cyma

IMapuaHu cpeicTBa W NAPUIHY €KBMBACHTH 29,614 - 29,614
Jpyru B3eManus 132 - 132
IIpenocraBenw 3aemu 104,026 116,852 220,878
OO0 aKTHBH 133,772 116,852 250,624
MacnBu Ho 1 200una Hao 1 200una Obuja cyma

3axpmxeHN 10 GAaHKOBH 3a6MHU 35,737 87,615 123,352
3arepiskennd no 3aem or ®MOHB 1,651 20,964 22,615
Jpyru 3agbmKeHE 218 114 332
O06n10 nacuBMu 37,606 108,693 146,299

Banymen pucx

I'pynara He W3BBpIIBA NOKYIKH, MpOA2XO6H M NpefOCTaBsHe HA 3aeMH B UYXACCTPAHHH BATyTH, a MONydeHHTE
3aeMH ca B eBpo WM neBa. Thil KaTto BaTyTHHAT Kypc JieB/eBpo e (ukcupaH Ha 1.95583, BalIyTHHAT pHCK,
MPOM3THYAMNI OT €EBPOBHTE €KCIIO3UIMH Ha I pynara He € 3HAYHTEIEH.,

Kpeoumen puck

Kpexuren puck € pUCKbT, IPH KOHTO KIHEHTHTE/KOHTPAreHTHTE HAMA I OBIAT B CHCTOSHHE a M3IUIATAT M3LHANO0
IObIDKAMKTE HA I'pynaTa cyMu B IpeqBHACHHS/ JOTOBOPEH CPOK.

B kpas Ha 2020 r. OCTaTbKBT OT 3abIDKEHAATA HA KPeIUTONONyJaTenuTe KoM ['pynaTa € B pasMep Ha 234,298 xu.
JiB., 3 KbM Kpad Ha 2019 roamna ¢ 6mn 220,878 xui. B.

YmpasieHreTo Ha KpeauTHus prck npes 2020 r. ce ochimecTBsBa 0T JIupexuus ,, KpeAHTHpane 1 MOHUTOPHHT” H ce
Ha0/Io/1aBa eAHOBPEMEHHO OT Mi3mbHUTEIHEA THpEKTOp H 0T ChBETa Ha AUpeKTOpHTe. PYHKIMATA 1O YIPARISHHE
Ha KPEIMTHHA PUCK ¢ OCHTypABaHe NPHMJIaraHETO Ha MOAXOMAINA WHBECTHIMOHHA TOJHTHKA IO OTHOINGHWE Ha
NpHTEXABAaHAHTe (PUHAHCOBH CPEACTBA W PECNEKTHBHO - CHOTBEICTBHETO HA Ta3W TONMTHKA CBC CBBP3AHMTE
MpOUEIypH H KOHTPOJIM 3 TEKYINO HAGIIOAEHHUE HA CHOTBETHHA KPEINT, JACTIO3NUT WM B3EMAHE.

PuckoBaTa KpemWTH2  €KCHO3HUHA € YOpaBlIsABa 4Ype3 TeKyl aHAMH3 HAa  CIIOCOOHOCTTa  Ha
KOHTpareHTuTe/00CHyKBamure GaHKM Ja CIa3BaT AOTOBOPHMTE CH 3abJDKEHMA IO IUIAINAHE HA JIMXBHTE W
TTIABHHIWTE, 3 H Upe3 MOCTABAHE HA MOAXOIAIM KPEAWTHH OTpaHMYeHHs. IlapHdHWTe AENOSHMTH Ce NpPABAT B
ITBPBOKIACHH GaHKy ¢ n06pa pemyTamus Ha Gbarapckus masap. B chOTBETCTBHe ¢ NpHETHTE BHTPENTHH MpABIIA 33
CKIMIOYBaHE Ha MAapHYHH ACMO3MTH NOKAHH 34 NpeAocTaBsiHe Ha odepTH ce OTIpasAT camMo A0 GaHKH, KOHTO MMAT
NpaBo 11a M3BBPUIBAT [IEHHOCT HAa TEPUTOPHUATa Ha Peny6Gnuka Briarapua i uMar IPHCH/IEH U HEOTTETVIEH (BAIHACH A
KbM MOMCHT2 Ha NpefiaBaHe Ha o(epraTa) KpeNHTEH PeTHHI C OLleHKa He MO-HHCKa OT a) BB, mpHchaeHa oT
pefituHroBure areHiuu Standard and Poor's wiu Fitch, 6) Ba2, nprcbaena or Moody's wim 8) BBB-, npucEieHa 0T
BAKP.

I[OITLJIHI/ITGJIHO, TEKyHIo ce Ha0mogaBa 3a HAHYHE HA KOHIICHTpaIllI Ha B3€MaHW B ONPEACICH KOHTPAreHT, U B
cnyqaﬁ Ha YCTaHOBABAHE HAa TaKaBa — ChOTBCTHMAT KOHTPArcHT MOJNEKH Ha CIICLAAlICH TEKYII Haa30p.
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@OHJ ®JIAT EAJ (IPEAMIIHO: ®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHUE B
FBJITAPHS - ®JIAT EAZ)
NOSCHUTEJHHA BEJEXKA KbM KOHCOJMANPAHUS ®UHAHCOB OTYET

3a roquHara, npuxrodBama Ha 31 nexemspu 2020 r.

18. Ile1d ¥ MOMTHKA 33 ynpaB/ieHHe Ha GHHAHCOBHS PUCK (MPOXBL/LKEHNHE)

Kpeoumen puck (npedvnoicenue)

I'pynata u3smepra KpeAUTHHS PUCK HA PeIOCTaBEHATE 3a8MH KATO H3II0J3BA BEPOSTHOCTTA 32 HemsmblHeHue (PD),
eKCIIO3HIMSATA HpA HeMsIThIHeHHE (EAD) 1 3ary6ata npu HewsmeireHHe (LGD).

3a OIIpeAeIIHEG Ha KPESAUTHUS PHUCK PBHKOBOIACTBOTO Ha I‘pynaTa H3II0JI3Ba BBTPEIIHM OLCHKW HM3TOTBEHH C
NOMOINTa Ha BBHHINHH CKCIIEPTH, KOUTO OTPa3fABaT BEPOATHOCTTAa OT HEU3IBJIHCHHE 3a OTACIHH KOHTparc¢HTH.
I[eﬁHOCTTa, (IJI/IHaHCOBOTO CBbCTOSIHUC HA 3a€MOIIOJTyJaTeNd 1 CTOHHOCTTA Ha NOJIy9ICHOTO obe3nedenue ce BKIIOIBA
B OLICHKATa HA PHCKA.

I'pynara cunta, Je RafeH (QHMHAHCOB HHCTPYMEHT € NpPETHPILLN 3HAYMTEIHO YBEIHUESHHE HA KPEIWTHHA PHCK
(mpemectpane or hasa 1 pEB (asa 2), KOraTo ca M3MBJAHEHH €IMH WIH NOBEYE OT CIEAHHTE KOJIMYECTREHH HIIH
Ka4eCTBEHH KPUTEPHUH:

IIpocpousane Ha B NOC/IEAOBATENHY MECEYHH BHOCKH (IUTAIIAHNS HA TIIABHIIIA H/HJTH JIHXBa)
Bromagane Ha (pHEAHCOBUTE NOKA3aTEIH HA KPEAUTONOTY IATENT

OTkIoHEHKE OT OIO/KETHHTE IapaMeTpH 33 rOJHHATA ¢ IoBede oT 20%

3arpynHeHus pH 00CITyKBaHETO Ha 3abIDKSHUATA KbM TPETH CTPaHK

VBenndenne Ha pa3Mepa Ha IPOCPOUCHATE CYMHM

Brmousarne B cromchka ¢ OOMIMHM, Tomiexamy Ha (UHAHCOBO o34paBsBaHe Ha MHHHCTEpCTBO Ha
¢uHAHCHTE

VBemmasaHe Ha 00IIaTa 3a/TEKHAIOCT HA 3a€MOTIONYYATEN T

3abaesHe Ha CTapTUpaHETO Ha (UHAHCHPAHHMA IPOCKT MM APYTH (AKTOPH C HETATHBEH e(deKT BHPXY
OB aelnyTe MAPHYHA NOTOTH

e Hanudue Ha 3aNOpHpaHA CMETKH

KpIdTepPIPITC, M3MON3BAaHN 3a ONPCAC/AHC Ha 3HAYHMTCIIHO HApacTBaHE HA KPEAWUTHHA PHUCK, Ce Habmopasar u
MNPEPasTIeIKAAT IEPHOINIHO OT U3ITBJIHUTCIHNS JUPEKTOP.

I'pynara onpepesns GpuHaHCOB HHCTPYMEHT B HEM3IBJIHEHHE M C KpeauTHA 3ary6a (mpemecTane oT daza | wim 2
BEB (asa 3), KOraro oTroBaps Ha €MH HIIH [IOBEYE OT CIEHHATE KPHTEPHIL:

¢ Kpeantd ¢ npocpoyre Ha TpH WM IOBEYE MOCICAOBATENHHA MECEYHM BHOCKH (IUIAIAHMS HA IVIABHHIA
W/AIIY THXBA).

Hzvucnenue na ouwaxeanume kpedumnu 3a2y6u
OuaxBaHuTe KpeINTHH 3aryGH Ca M3YMCIIEHN Ype3 TUCKOHTHPAHE Ha II0JlyueHaTa CTOMHOCT OT IPOU3BEICHHUETO Ha:
BEPOATHOCTTA OT HewsmbiHeHMe (PD), excnosmmmsra npu HemsmbiaHerne (EAD) w sary6ata npH HeH3IThIHEHHE
(L.GD), onpeneneHa KakTo ClieBa:

e PD mpezcraes BepoSTHOCTTa 3aeMOMOMYYATENAT fa He M3NBAHH (PHHAHCOBOTO CH 3abIDKEHHE HIH Npes

crnensamure 12 Mecena, WM Npe3 HEusd XHBOT Ha (MHAHCOBYA aKTHB,
e EAD e cymara, kosiTO € JbIDKEMa Ha I'pymaTa B MOMEHTA Ha HEM3ITHITHEHHETO,
¢ LGD npeacraensisa ouaksaHeTo Ha I'pymiaTa 3a pasMepa Ha 3ary0a IpH eKCIIO3HIMS B HEH3IThIHEHHE,

JIACKOHTOBHAT NPOLEHT, W3NON3BaH TIPM W3YMCIABAHETO HA OYaKBaHaTa kpenuTHa 3ary6a (ECL), e
ITBPBOHAYATHHAAT €()eKTHBEH JINXBEH MPOLSHT 10 MHCTPYMEHTA.

Ilpu ompepensAeTo Ha 12-MeceyHHTe ¥ 3a IEIHA KMBOT Ha MHCTpyMeHTa PD, EAD u LGD e w3nonssaHa u
NporHo3Ha HH(popMaiws. PhkoBOACTBOTO Ha [pymata e M3BBPIIMIO HCTOPMYECKH aHATM3 U € WICHTH(HIMPAIO
OCHOBHHT¢ HKOHOMUYCCKH NPOMEHJIHBH, BIIMACIIM BEPXY KPEAUTHHA PHCK ¥ OYAKBAHHTE KPEAUTHH 3aryGi.
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OOHA ®JIAT EAl (IPEAULIHO: ®OHJ, 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B
BPBITAPHUA — ®JIAT EALD)
HOACHUTEJHHA BEJEXKNA KbM KOHCOJUIWPAHUA PUHAHCOB OTYET

3a roguHaTa, NpHKTIOYBama Ha 31 mekeMspu 2020 r.
18. Lle ¥ MOJATHKA 33 YOPaBIcHHe HA PUHAHCOBUA PUCK (IPOABJKEHHE)
Kpeoumen puck (npodwnocenue)

Ta6muuara no — Aoy NpefcTaBs KaueCTBOTO Ha (PMHAHCOBMTE AKTHBY NPOM3THYAIMA OT B3EMAHNS 11O MPEIOCTABEHH
3a€MH Ha TPETH JHIA, CIOPe] IPHeTaTa OLEHKa 38 KPEAUTEH PEHTHHT:

Bvmpewna Ouaxeanu
Kamezopusayus Kpedumnu Bpymnua 3azyba om

3a kpedumen 3azybu banancosa obe3yenka Banancosa

31.12.2020 2 puck (MCD09) cmoiinocm (kopexmug) cmoiinocm
BGN "000 BGN '000 BGN '000
3a1i2-
IIpenocraBenn 3aeMy Ha TPETH Meceyen
nana Eran 1 nepuod 222,208 (3,765) 218,443
IIpenocrasenn 3acMu Ha TpeTH 3a yenusn
bsiic Eramn 2 Hcugom 18,295 (2,573) 15,722
240,503 (6,338) 234,165
Bympewna Ouareanu
Kamezopu3ayun Kpedumnu bpymna 3azyba om

3a Kpedumen 3azybu fanancosa o6e3yenxa Banancoea

31.12.2019 2 PUCK (MC®DO 9) cmolinocm (rkopexmue) cmoiinocm
BGN '000 BGN '000 BGN '000
3a12-
IlpemocraBeHH 3aeMH Ha TPeTH Mecever
Iuna Eran 1 nepuoo 208,181 (3,510) 204,671
IIpenocrarenn 3aeMu Ha TpeTH 3a yenus
Juna Eran 2 arcueom 18,983 (2.776) 16.207
227,164 (6,286) 220,878

Maxkcumainnata ekcrnosuuus Ha ['pynata keM KpeguTeH pHCK KbM 31 mekemspm 2020 . m 31 mexemspu 2019 r. e
KaKTO CJIe/[Ba:

2020 2. 2019 2.
Epymua Hemna Epymna Hemna

Excno3unus

IMapyanm cpeacTea u

€KBHBAJICHTH 31,053 31,053 29,614 29,614
TipenocraBenu 3aeMu 240,636 234,298 227,164 220,878
JpyTn B3eMaHus 177 177 132 132
OG0 62J1aHCOBH MO3ZULIUH 271,866 265,528 256,910 250,624

Ynpaenenue na xanumana

OcHoBHaTa LeNl HAa YNPaBieHMETO Ha KanuTtana Ha I'pynaTa e Ja ce OCHrypH crabuiieH KpeIUTEH PEHTHHT M
KalHTAIOBH IOKa3aTeNH, C OIVIE MPObIDKABAIOTO (yHKIMOHHpaHe Ha GH3HECa M MaKCHMM3MpaHE Ha CTOMHOCTTA
My 3a aK[HOHEPa.

I'pynata ynpaenssa kanaTanosaTa i CIPYKTYpa H 5 H3MEHA, ako ¢ Heo0XOAUMO, B 3aBUCHMOCT OT IPOMEHHTE B
MKOHOMMYECKHTe YCnoBHA. I'pynara monaja mox AeiictBheTo Ha IlocraHoBieHMsTa Ha MUHHCTEPCKH ChBET 3a
pasmpe/ieiaHe Ha THBHACHTH KbM MunuctepcTeoTo Ha Pernonansoro Paseurre 1 Biaroyctpoiicteoto. IIpes 2020

I., Kakto u npe3 2019 r., HAMa NPOMEHM B le1HTe, NOMUTHKHTE WIH IPOLIECHTE 110 OTHOIIEHKE HA YIPABJICHHETO Ha
Kanwrtaia Ha ['pynara.
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®OH/J| ®JIAT EAJl (TPEJUIITHO: ®OHJI 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B
FBJTAPHS — OJIAT EAJT)
MOSICHUTEJIHY! BEJEXKH KbM KOHCOJIMANPAHNS ®UHAHCOB OTYET

3a roguHaTa, NpuKmoYBama Ha 31 mexemspu 2020 .
18. Iles1n ¥ MOJIMTHKA 32 yOpaBJieHHe HA (PHHAHCOBUS PHCK (IPOABLJIKEHHE)

VYnpagnenue na kanumana (npodwncenue)

I'pynara crexn coOCTBeHHMS CH KaluTan 4Ypes peanmsvipanus (HHAHCOB Pe3yiTar 3a OTYETHHA NEPHOJ, KAaKTO
ciensa:

2020r. 2019r.
Xun. ne. XU 78.
HeTtna neyasiéa 3,534 3,428

BbB BpBE3KAa ChC CKIFOYEHH HOroBopH 3a kpeaut, MJIAI MMa 3aJpIDKeHMETO Aa CHa3Ba W3UCKBAHMATA IO
OTHOLICHHE Ha OTIpefieNleny (pPUAAHCOBH MOKA3aTelH, KOUTO Gsxa 3aJI0KeHH B JOroBopute. Ilo To3u HaunH OOHABT
IIe rapaHTrpa puHaHCOBATA CH CTaGHMIIHOCT, a CHIIO H IIe Ce [I0CTHTa YBEPEHOCT 3a epeKTHBHATA MY PaboTa.

19. MMapuynu noroux oT (puHAHCOBA JeiiHOCT
Pasnenue na dsusicenuemo Ha nacueume, npousMuawu om QUHAHCoeama delinocm
Tabnvuata mo — goMy mpencTaBs NMPOMEHHTE B [ACHBHTE OT (MHAHCOBATA HNEHHOCT, KaTO MPEICTABI KAKTO

[apUYHATE, Taka ¥ HenapudHuTe npoMenH. IlacuBuTe, IMpoM3THYAINA OT (YHHAHCOBATA AEHHOCT ca TE3H, 33 KOUTO
NApUIHHTE TIOTOLM ¢a MM ObJeIuTe NapHYHN IIOTONH Iie ObJaT KnacHpHIMpaHH B OTIETA 3a IAPHYHH TIOTOLH Ha

I'pynata kaTo napuyHM MOTOLH OT PHHAHCOBA JSHHOCT.

Ilpomenu e
napuunume Apyzu
1.1.2020 ~ Pompecenciu b wom HOMHCAEMH  epwumu  31.12.2020
ougudenmu AUX6H
Qunancoeca RpOMEHU
Oeiinocm
BGN*000 BGN000 BGN000 BGN000 BGN 000 BGN000
3agbKeHAs
IO 3a€MH 145,967 - 11,500 958 375 158,800
3agpDKeHAA
34 OIUBHACHTH - 1,542 (1,542) - - -
3axpIoKeHnA
IO JIA3HHT 94 - (47) 3 - 50
O6uo 146,061 1,542 9,911 961 375 158,850
IIpomenu ¢
napuynume Apyeu
1.1.2019 Pasnpeoenenu nomoyu om Hauucnenu HenapuuHu 31.12.2019
ouguoeHmu Juxeu
Qunancosa npomenu
oeiinocm
BGN‘000 BGN000 BGN‘000 BGN000 BGN*000 BGN000
3arbmKeHHA
110 332eMH 132,661 - 12,283 815 208 145,967
3agemKeHus
3a IUBUJICHTH - 1,558 (1,558) - - -
3agpmKeHHT
O JTU3HHT - - (48) 4 138 94
0610 132,661 1,558 10,677 819 346 146,061

*3a0vnorcenuama no ausune ca exmoveny e ben. 13 Ipyeu sadvasicenus.
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OOHJ ®JIAT EAZ (IIPEAULIHO: ®OH/J 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHUE B
BbJITAPHS - ®JIAT EAQ)
NOACHMTEJHHA BEJEXKHW KbBM KOHCOIMIUPAHUA ®UHAHCOB OTUET

3a roaunara, NpuKnoYBama Ha 31 gexemepu 2020 .

20. ®uHAHCOBH HHCTPYMEHTH
ChnpageaiuBH CTOHHOCTH

Cnpage/uinBa CTOMHOCT € CyMara, 3a KOATO e/MH (MHAHCOB MHCTPYMEHT Moxe fa 6hIe pasMeHeH WIH ypeneH
ME3X/ly HH(OPMUPAHH ¥ JKeNaelly CTPAHHA B YECTHA CAENIKa MeXTY TAX, M KOSITO CIYXH 32 Halt-ToGBp HHIMKATOP 32
HETOBATa [Ia3apHA II€Ha Ha aKTHUBEH I1a3ap.

CrnpaseyiuBata CTOMHOCT Ha (QHHAHCOBHTE HHCTPYMEHTH C€ ONpENENA B CHOTBETCTBHE ¢ METOHNOJOTHATA 3a
OLICHABAHE, CHOTBETCTBAILA Ha HUBO 3 CBIVIACHO lepapxusaTa Ha CIpaBeITMBUTE CTOHHOCTH, OIHCAHA B Gesexka 2.2
€) O600meHne Ha CHIECTREHATE CIETOBOAHH HomuTHKH, MC®O 13 Onensieane Ha CMpaBeIUBaTa CTOMHOCT.

I'pynara ompenens cmpasejuivBata CTOHHOCT Ha (HHAHCOBMTE HHCTPYMEHTH Ha 0asa HAa HATMYHATA IasapHa
HHQOpMAl|s WIM aKO HiAMa TakaBa, dYpe3 INONXOMAIIH MOJENM 3a OLEHKa. ClpaBefnuBaTa CTOMHOCT Ha
(HHAHCOBHTe MHCTPYMEHTH, KOWTO C€ THPTyBaT aKTHBHO Ha OpraHM3WDaHH (PMHAHCOBM TIa3ap, CE ONpeXels Ha
0asza Ha KOTHpaHWTe LEHM ,,KyNyBa” B Kpasd Ha NOCNCAHHS PabOTEH J€H HAa OTYETHHS IIEPHO. CnpasennmuBata
CTOMHOCT Ha (UHAHCOBM MHCTPYMEHTH, 33 KOMTO HAMA aKTHBEH [123ap, ce ONpeNeNs Ipes MOJIENH 3a oneHKa. Te3n
MOZIeNY BKIFOYBAT H3MHOM3BAHE HA CKOPOIIHH Na3apHU CHEJKH MEXy MH()OPMHPAHHM, TECTHH M JKeNaelll CTPaHu;
H3M0JI3BAHE HA TEKYINATa CNPABEUTHBA CTOMHOCT Ha APYT MHCTPYMEHT, CbC CXOJHH XapakTepPHUCTHKH; aHANW3 Ha
AUCKOHTUPAHUTE MApU9HHU MMOTOLH WIIA JPYTH TEXHUKH 33 OLCHKA.

PsroBoncteoro Ha ,,@omn ®JIAI™ EAJ[ (npemumuo: ,,OMCE ®JIAT EAJ]) cumra, 4e CIIpaBeITHBHUTE
CTOMHOCTH HA ()MHAHCOBMTE HHCTPYMEHTH, KOMTO BKJTIOUBAT NAPHYHA CPEACTBA M KPaTKOCPOUHH EIO3HTH,
TBPTOBCKH M IPYTH B3EMaHHY, JIMXBOHOCHHU 32€MH W IIPHBJICICHH CPEACTBA, THPrOBCKA M JPYTH 3aIb/DKCHHUS He ce
OTJIMYABAT OT TCXHHTe OallaHCOBH CTOHHOCTH M NPHNOKMMUTE TMXBEHH NPOLIECHTH Ce IPOMEHST CTIOPEN Ma3apHHTE
YCOBHSA.

21. CubuTHA ¢Jle] OTYETHATA AATA

He ca nactbmwmm cw6urms cnen 31 nekemepu 2020r., KOWMTO fAa HajaraT JONBIHATETHH KOPEKIHMH W/MIH
ONOBECTABAHNA B KOHCONMHIMpPAHHMA (huHAHCOB OTYET Ha I'pymara 3a roauHara, MpUKIOYBama Ha 31 JeKeMBpH
2020r.
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